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General Information
4 (a)*Date of Board of Directors’ meeting in which financial statements are approved 19/09/2025

(DD/MM/YYYY)

(b)(i)*Nature of financial statements
(Provisional unadopted Financial statements/Adopted Financial statements/

Revised Financial statements u/s 130/Revised financial statements u/s 131)

(ii) Nature of revision

Adopted Financial statements
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(" Financial Statement (" Directors' Report ( Both

(iii) Whether provisional financial statements filed earlier

(" VYes (® No (— Not Applicable

(iv) Whether adopted in adjourned AGM

() Yes (® No (C Not Applicable

(v) Specify the fact and reasons for not adopting balance sheet
in the annual general meeting (AGM)

(vi) Date of adjourned AGM in which financial statements were adopted (DD/MM/YYYY)

(vii) SRN of form INC-28

(viii) SRN of form AOC-4/ AOC-4 XBRL

(ix) Date of order of competent authority (DD/MM/YYYY)

AGM details

5 (a) Whether annual general meeting (AGM) held

(& Yes " No (" Not applicable

(b) If yes, date of AGM (DD/MM/YYYY) 29/09/2025

(c) If no, specify the fact and reasons for not holding the AGM

(d) Due date of AGM (DD/MM/YYYY) 30/09/2025

(e) Whether any extension for AGM granted ) Yes (® No

(f) SRN of form GNL-1

(g) If yes, due date of AGM after grant of extension (DD/MM/YYYY)
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Financial details

6 (a) *Type of Industry
(Commercial & Industrial/Banking Company/Insurance Company/

Power Company/Non-banking Financial Company (NBFC) registered with RBI)

Commercial & Industrial

(b) *Whether Schedule Il of the Companies Act, 2013 is applicable (® Yes C No

(c) Whether financial statements have been drawn on the basis of (® AS (" IndAS
7 Whether consolidated Financial Statements are also being filed (" Yes (@ No
CAG details
8 (a) In case of a government company, whether Comptroller and Auditor " Yes " No

General of India (CAG of India) has commented upon or supplemented

the audit report under section 143 of the Companies Act, 2013

(b) Provide details of comment(s) or supplement(s) received from CAG of India

(c) Director's reply(s) on comments received from CAG of India

(d) Whether CAG of India has conducted supplementary or test audit under section 143 (" Yes (" No
Secretarial audit
9 *Whether Secretarial Audit is applicable " Yes (e No
10 *Whether detailed disclosure with respect to Director’s report Sec 134(3) is attached (e Yes " No

11 Describe of state of company's affairs (in brief)

During the financial year 2024-25,
your Company earned a total
income from operations of Rs.
1,125.43 million, as compared to
Rs. 1,174.11 million in the
previous financial year. The gross
expenses incurred during the year
stood at Rs. 1,169.45 million. As a
result, the Company reported a
net loss of Rs. 28.99 million for
the year under review. However,
this reflects a significant
improvement over the previous
year's loss of Rs. 56.53 million
recorded in financial year 2023-
24. The reduction in losses
indicates better cost
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management and operational
efficiency, despite a marginal
decline in revenue. The Company
remains focused on strengthening
its financial performance through
strategic initiatives aimed at
enhancing revenue, optimizing
costs, and improving overall
operational productivity.
Management continues to assess
market dynamics closely and
implement corrective measures
wherever necessary to ensure
long-term sustainability and
growth.

SBN details
12 (a) Details of Specified Bank Notes (SBN) held and transacted during the period from 8th November, 2016 to 30th December,
2016 as provided in the Table below :-

Particulars SBNs Other denomination Total
notes

i Closing cash in hand as on 08.11.2016

ii (+) Permitted receipts

i (-) Permitted payments

iv (-) Amount deposited in Banks

v Closing cash in hand as on 30.12.2016

(b) Whether the auditors have reported as to whether company had provided requisite C Yes C No
disclosures in its financial statements as to holdings as well as dealings in Specified Bank Notes
during the period from 8th November 2016 to 30th December 2016 and if so, whether these

are in accordance with the books of accounts maintained by the company

RESPORTING OF CORPORATE SOCIAL RESPONSIBILITY

CSR applicability pursuant to

Not applicable
(Section 135/Report for unspent CSR amount/Not Applicable) PP

Attachment(s)

(a) *XBRL financial statements duly authenticated as per resubmission
section 134 (including Board'’s report, auditors’ report and Instance Shree Mahavir Metal
other documents) craft_2024-25.xml
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(b) XBRL document in respect Consolidated financial
statement

(c) *Copy of financial statements duly authenticated as per
section 134 (including auditors’ report and other documents)

(d) Copy of consolidated financial statements duly authenticated as per

section 134 (including auditors’ report and other documents)

(e) Supplementary or test audit report under section 143

(f) Details of comments of CAG if India

(g) Optional attachments (s) — if any

MAX 10 MB

SMI_FS_24-25.pdf

MAX 10 MB

MAX 10 MB

MAX 10 MB

Directors Report.pdf
Clarification letter_signed.pdf

Declaration
I am authorised by the Board of Directors of the Company vide resolution number* |13
Dated* 19/09/2025 to sign this form and declare that all the requirements of Companies Act, 2013 and the

rules made thereunder in respect of the subject matter of this form and matters incidental thereto have been complied with. |

further declare that:

(1) Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to the

subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company

(2) It is confirmed that the attached XBRL document(s) are the XBRL converted copy(s) of the duly signed Financial Statements and

all other documents which are required to be annexed or attached to the Financial Statements as required under Section 137 of

the Companies Act, 2013. It is further confirmed that such document(s) have been prepared using the XBRL taxonomy as notified

under Companies (Filing of documents and forms in Extensible Business Reporting Language) Rules, 2015.

(3) All the required attachments have been completely and legibly attached to this form.

*To be digitally signed by

*Designation

(Director/Manager/Secretary/CEO/CFO/Liquidator/Interim Resolution Professional (IRP)/

Resolution Professional (RP))

Director
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*Director identification number of the director; or PAN of the manager or CEO or CFO or O*1*a*g*

Interim Resolution Professional (IRP) or Resolution Professional (RP) or Liquidator; or

Membership number of the secretary

Certificate by practicing professional

| declare that | have been duly engaged for the purpose of certification of this form. It is hereby certified that | have gone
through the provisions of the Companies Act, 2013 and Rules thereunder for the subject matter of this form and matters
incidental thereto and | have verified the above particulars (including attachment(s)) from the original/certified records
maintained by the Company/applicant which is subject matter of this form and found them to be true, correct and complete
and no information material to this form has been suppressed. | further certify that:
(1) The said records have been properly prepared, signed by the required officers of the Company and maintained as
per the relevant provisions of the Companies Act, 2013 and were found to be in order;
(2) It is further certified that the attached XBRL document(s) fairly present, in all material respects, the audited financial
statements of the company, in accordance with the XBRL taxonomy as notified under Companies (Filing of documents
and forms in Extensible Business Reporting Language) Rules, 2015

(3) All the required attachments have been completely and legibly attached to this form;

(4) 1t is understood that | shall be liable for action under Section 448 of the Companies Act, 2013 for wrong certification,

if any found at any stage.

*To be digitally signed by

(" Chartered accountant (in whole-time practice)

(" Cost accountant (in whole-time practice)

(& Company Secretary (in whole-time practice)

*Whether associate or fellow

(" Associate (e Fellow

Membership number

Certificate of Practice number gH7*
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Note: Attention is drawn to provisions of Section 448 and 449 of the Companies Act, 2013 which provide for punishment for false

statement / certificate and punishment for false evidence respectively.

OR

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on the basis

of statement of correctness given by the company

*For office use only:

*eForm Service request number (SRN)

*eForm filing date (DD/MM/YYYY)

*This eForm is hereby registered

*Digital signature of the authorising officer

*Date of signing (DD/MM/YYYY)

AB9502934

18/12/2025
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DIRECTORS’ REPORT
(For the Financial Year ended 31.03.2025)

To
The Members,
SHREE MAHAVIR METALCRAFT PRIVATE LIMITED

Your directors have pleasure in presenting their Fifteenth (15%) Annual Report on the business and
operations of the Company together with the Audited Annual Financial Statements of the Company for
the Financial Year ended March 31, 2025.

1. FINANCIAL SUMMARY

The financial year 2024-2025 has been a challenging period for the Company, marked by a loss. The Board’s
Report has been prepared based on the standalone financial statements of the company.
Key financial highlights for the current year and previous year are summarized below:

Financial Results:

(All amounts in Indian Rupees Millions)

Particulars Year Ended Year Ended
31.03.2025 31.03.2024
Total Income 1,140.46 1,178.18
Total Expenses 1,169.45 1,234.71
Profit (Loss) before tax (28.99) (56.53)
Less: Current Tax 0 0
Less: Deferred Tax 0 0
Profit (Loss) after tax (28.99) (56.53)

. DIVIDEND
The Board does not recommend any dividend payment for the financial year 2024-25.
3. RESERVES

During the financial year under review, the Board of Directors of the Company does not propose any
amount to be carried to the Reserves.

Shree Mahavir Metalcraft Private Limited

CIN: U27109G)2011PTC064573 Tel+0288 256 9800

Registered Office: Plot No.3059, Road No.6, www.assaabloy.com/in

GIDCAIL, Dared, Jamanager, Gujarat- 361004, India -~ Email: Customer_Enquiryndia@assaabloy.com






4. STATE OF COMPANY’S AFFAIRS

During the financial year 2024-25, your Company earned a total income from operations of Rs.
1,125.43 million, as compared to Rs. 1,174.11 million in the previous financial year. The gross expenses
incurred during the year stood at Rs. 1,169.45 million.

As a result, the Company reported a net loss of Rs. 28.99 million for the year under review. However,
this reflects a significant improvement over the previous year’s loss of Rs. 56.53 million recorded in
financial year 2023-24. The reduction in losses indicates better cost management and operational
efficiency, despite a marginal decline in revenue.

The Company remains focused on strengthening its financial performance through strategic initiatives
aimed at enhancing revenue, optimizing costs, and improving overall operational productivity.
Management continues to assess market dynamics closely and implement corrective measures wherever
necessary to ensure long-term sustainability and growth.

5. CHANGE IN THE NATURE OF BUSINESS

There was no change in the nature of business of the Company during the financial year 2024-25.

6. MATERIAL CHANGES AND COMMITMENTS

No material changes occurred between the end of the financial year of the company and the date of the
report that can affect the financial position of the company.

7. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS

There were no significant and material orders passed by any Regulators or Courts or Tribunals
impacting the going concern status and Company’s operations in future.

8. DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES

As on March 31, 2025, there were no subsidiary or joint ventures of the Company. However, the
Company has one Associate Company i.e. Assa Abloy Opening Solutions India Pvt. Ltd. holding 24%
(approx.) of its equity shares.

9. PERFORMANCE AND FINANCIAL POSITION OF EACH OF THE SUBSIDIARIES,
ASSOCIATES AND JOINT VENTURE COMPANIES INCLUDED IN THE CONSOLIDATED
FINANCIAL STATEMENT

As on March 31, 2025, the Company does not have any subsidiaries, associates and joint venture
companies.






10.

11.

DEPOSITS

During the financial year under review, the Company has not accepted any deposits within the meaning
of Section 73 and 76 of the Companies Act, 2013 read with the Companies (Acceptance of Deposits)
Rules, 2014.

Accordingly, the following details are provided as required under the said provisions:

A) Particulars relating to deposits covered under Chapter V of the Companies Act, 2013:

a) Deposits accepted during the year: Nil

b) Deposits remaining unpaid or unclaimed as at the end of the year: Nil

¢) Details of default, if any, in repayment of deposits or payment of interest thereon during the year:
i) At the beginning of the year: Nil
if) Maximum outstanding during the year: Nil
1ii) At the end of the year: Nil

B) Details of deposits which are not in compliance with the requirements of Chapter V of the Act:
Nil

AUDITORS

(A) Statutory Auditors:

At the 11" Annual General Meeting of the Company held during the financial year 2021, the
shareholders approved the appointment of M/s. S R B C & Co LLP, Chartered Accountants (Firm
Registration No. 324982E/E300003) as the Statutory Auditor of the Company, to hold office until the
conclusion of the 16" Annual General Meeting scheduled to be convened in the year 2026.

However, M/s. SR B C & Co LLP, Chartered Accountants tendered their resignation with effect from
September 19, 2025 citing the reasons detailed in their resignation letter. To fill the resulting casual
vacancy in the office of Statutory Auditor, the Board of Directors has recommended the appointment
of M/s. B. K. Khare & Co, Chartered Accountants (Firm Registration No. 105102W) as Statutory
Auditor of the Company to conduct the audit for the financial year 2025-26.

The said appointment is being placed before the members for their approval at the forthcoming Annual
General Meeting under Agenda Item No. 2.

Further, M/s. B. K. Khare & Co, have provided their consent to act as the Statutory Auditors of the
Company and confirmed their eligibility for the said appointment in accordance with the provisions of
Section 141 of the Companies Act, 2013.

Statutory Auditors Report

The Statutory Audit Report for the financial year 2024-25, issued by M/s. S R B C & Co LLP, is
unqualified and does not contain any reservations, adverse remarks, or disclaimers, requiring no further
explanations or comments, except for the following remarks:






S.No | Auditor Comments/Observations Board of Director’s
Reply/Clarification

1 The Statutory Auditors, in their Report | The Board has noted the Statutory Auditors’
under Rule 11 of the Companies (Audit and | observation regarding the audit trail
Auditors) Rules, 2014, have stated that functionality. The Company would like to
based on their examination (including test | clarify that the audit trail (edit log) feature
checks), the Company has used accounting | was enabled and operational during the year
software that has a feature of recording | for standard transactions; however, due to
audit trail (edit log) and that such feature | technical limitations, certain changes via
has operated throughout the year for all privileged access may not have been
relevant transactions, except for certain | captured. The Company remains committed
changes, if any, made using |to strong iniernal controls and is evaluating
privileged/administrative access rights, as | measures to address the noted limitations.
further described in Note 40 to the financial
statements. The Auditors have further
mentioned that they were unable to
comment on whether the audit trail feature
operated throughout the year for certain
relevant master data or whether there were
any instances of tampering. The audit trail
of the prior year has been retained by the
Company to the extent it was enabled and
recorded in the respective years, in line
with the applicable statutory requirements
for the period from April 29, 2023 to
September 12, 2024.

2 The Statutory Auditors have observed that | The Company affirms that these dues have
certain dues relating to Goods and Services | not been deposited as they are under bona
Tax, Provident Fund, Income Tax, Sales fide dispute and are being contested at
Tax, Customs Duty, Cess, and other | appropriate legal forums. The management is
statutory levies have not been deposited actively pursuing resolution of these matters
due to disputes. Details of these are | in accordance with applicable laws.
provided in Point (vii)(b) of the “Report on
Other Legal and Regulatory Requirements”
forming part of the Auditor’s Report.

3 The Company has defaulted in the | The default referred to pertains to prior

repayment of dues to debenture holders
during the year, as disclosed in Note 9 of
the financial statements. Further details of
the default are provided in Point (ix)(a) of
the “Report on Other Legal and Regulatory
Requirements” forming part of the

Auditor’s Report.

years, which has since been fully paid off.
The interest due for the current year has also
been duly paid. Accordingly, as on date,
there is no outstanding liability towards CCD
interest payment.

Additionally, there were no instances of fraud reported by the auditors under sub-section (12) of Section

143.






(B) Secretarial Auditors:

The provisions relating to appointment of Secretarial Auditors under Section 204 of the Companies Act,
2013 are not applicable to the Company.

(C) Cost Auditors:

The provisions relating to appointment of Cost Auditors under Section 148 of the Companies Act, 2013
are not applicable to the Company. Thus, Cost Records are not required to be maintained.

(D) Internal Auditors:

The provisions relating to appointment of Internal Auditors under Section 138 of the Companies Act,
2013 are not applicable to the Company.

12. SHARE CAPITAL

As on March 31, 2025:

a. The Authorized Share Capital of the Company was Rs. 77,00,00,000/- (Rupees Seventy-Seven
Crores Only) divided into 1,20,00,000 (One Crore Twenty Lakhs) Equity Shares of Rs. 10/- (Rupees
Ten only) aggregating to the amount Rs. 12,00,00,000/- (Rupees Twelve Crores Only) and
6,50,00,000 (Six Crore and Fifty Lakhs) Preference Shares of Rs. 10/- (Rupees Ten only)
aggregating of and amount of Rs. 65,00,00,000/- (Rupees Sixty-Five Crores Only).

b. The Paid-up share capital of the Company was Rs. 76,12,00,000/- (Rupees Seventy-Six Crore
Twelve Lakhs Only) divided into 1,11,20,000 (One Crore Eleven lakhs and Twenty Thousand)
Equity Shares of Rs. 10/- (Rupees Ten only) aggregating to the amount Rs. 11,12,00,000/- (Rupees
Eleven Crores Twelves Lakhs Only) and 6,50,00,000 (Six Crore and Fifty Lakhs) Preference Shares
of Rs. 10/- (Rupees Ten only) aggregating of and amount of Rs. 65,00,00,000/- (Rupees Sixty-Five
Crores Only).

During the reporting period, the Company has not issued or allotted any equity shares, preference
shares, sweat equity shares, or employee stock options, nor has it undertaken any buy-back of shares.

There has been no change in the authorized and the paid-up share capital of the Company during the
financial year 2024-2025.

13. PARTICULARS OF CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNINGS AND OUTGO

(A) Conservation of Energy & Technology Absorption:

The Company's operations are not energy-intensive. However, the Company is committed to protecting
the environment and promoting sustainability. The Company regularly takes steps to use energy more
efficiently by using energy-saving computers, lighting, and office equipment. These efforts help reduce
overall energy use and lower the impact on the environment.






a) Conservation of energy:
(i) the steps taken or impact on conservation of energy: NA
(ii) the steps taken by the company for utilising alternate sources of energy: NA
(iii) the capital investment on energy conservation equipment: NA

b) Technology absorption:

(i) the efforts made towards technology absorption: Nil

(ii) the benefits derived like product improvement, cost reduction, product development or
import substitution: Nil

(iii) in case of imported technology (imported during the last three periods reckoned from the
beginning of the financial year): NA
(a) the details of technology imported: NA
(b) the period of import: NA
(c) whether the technology been fully absorbed: NA
(d) if not fully absorbed, areas where absorption has not taken place, and the reasons

thereof: NA
(iv) the expenditure incurred on Research and Development: Nil

(B) Foreign Exchange Earnings and Outgo:

The total foreign exchange earned by the Company during the financial year amounted to Rs. 128.96
million, while the foreign exchange outgo stood at Rs. 33.11 million.

14. DIRECTORS

(A) Composition:

The Board comprised of the following Directors and Key Managerial Personnel as on March 31, 2025:
a. Mr. Raman Kumar Koul (Director)

b. Mr. Amit Anand Athalye (Director)

¢. Mr. Sharad Baburao Bhosale (Additional Director)

d. Ms. Shiwani Anish Agarwal (Company Secretary)

(B) Induction, Re-Appointment and Resignation:

During the financial year under review, the following changes took place in the composition of the
Board of Directors and Key Managerial Personnel of the Company:

Appointments:
a. Mr. Sharad Baburao Bhosale (DIN: 10899294) was appointed as an Additional Director on the

Board with effect from January 07, 2025, and shall be regularized as a Director by the shareholders at
the forthcoming Annual General Meeting. The matter pertaining to his regularization forms part of the
Notice of the Annual General Meeting as Agenda Item No. 3.

b. Ms. Shiwani Anish Agarwal (PAN: AVCPC7087L) was appointed as the Company Secretary of
the Company with effect from January 15, 2025,






Resignations:

a. Mr. Rakesh Singh tendered his resignation from the position of Director of the Company, which
became effective on 13% January, 2025.
b. Mr. Mauro Felice tendered his resignation from the position of Director of the Company, which

became effective on 215 February, 2025.

Apart from this, there were no changes in the composition of the Board of Directors during the financial
year.

(C) Declaration by an Independent Director(s) and re- appointment:

The provisions of Section 149 pertaining to the appointment of Independent Directors do not apply to
the company.

(D) Formal Annual Evaluation:

Being a private company, the requirement of making formal annual evaluation by the board of directors
is not applicable to the company.

15. NUMBER OF MEETINGS HELD

(A) Details of Board Meetings:

During the financial year 2024-25, the Board of Directors held 5 (five) meetings, with agenda papers
and relevant documents circulated in advance to enable informed and effective decision-making.

To.tal Number of Attendance
S. No Date directors as on
the date of Number of directors % of
meeting attended attendance
| 12-06-2024 4 3 75
2 08-08-2024 4 3 75
3 30-09-2024 4 4 100
4 07-01-2025 5 4 75
5 25-02-2025 3 3 100

(B) Details of General Meetings:

The Details of General meetings along with the attendance of authorized representatives’ shareholders
present in the meeting held during the financial year 2024-25 are as follows:






16.

17.

18.

Total
Number of Attendance
l\?;) Type of Meeting Date shareholders
Number of % of
attendees attendance
| Annual General | 5 00 7004 3 3 100
Meeting

AUDIT COMMITTEE & VIGIL MECHANISM

The provisions relating to the constitution of an Audit Committee and establishment of a Vigil
Mechanism under Section 177 of the Companies Act, 2013 are not applicable to the Company as it does
not fall under the thresholds prescribed for mandatory compliance.

COMPANY’S POLICY RELATING TO DIRECTORS’ APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES

Being a private Company, the provisions of Section 178 relating to constitution of Nomination and
Remuneration Committee and policy thereof are not applicable to the Company.

CORPORATE SOCIAL RESPONSIBILITY (CSR)

The provisions of Section 135 of the Companies Act, 2013, relating to Corporate Social Responsibility
(CSR), including the constitution of a CSR Committee, are not applicable to the Company.

(a) The Company does not meet the criteria of net worth, turnover, or net profit as prescribed under
Section 135 of the Companies Act, 2013 and the Rules made thereunder. Accordingly, the requirement
to furnish the Annual Report on CSR activities in the prescribed format as an annexure to the Board’s
Report is not applicable.

(b) Details of CSR Policy and Initiatives: Not applicable

(¢) Reasons for Non-Spending of CSR Amount as per Second Proviso to Section 135(5): Not applicable

(d) Web Address of CSR Policy Disclosure; Not applicable

19.PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

During the financial year under review, the Company has not granted any loans, provided any guarantee
and made investment under Section 186 of the Companies Act, 2013.

20.EXTRACT OF ANNUAL RETURN

The Company does not have its own website; therefore, the requirement to place a copy of the Annual
Return as per Section 92(3) of the Companies Act, 2013 is not applicable.






21.PARTICULARS OF CONTRACTS OR ARRANGEMENTS OR TRANSACTIONS WITH

RELATED PARTIES

All related party transactions entered into during the financial year ended March 31, 2025, were
conducted on an arm’s length basis and in the ordinary course of business. Accordingly, the provisions
of Section 188 of the Companies Act, 2013 were not attracted, and hence, the requirement for disclosure
in Form AOC-2 is not applicable.

However, the disclosure of transactions with related parties for the financial year is given in Note no 36
to the Balance Sheet.

22.DISCLOSURE _UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE

23.

24.

(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

Your Company has always believed in providing a safe and harassment free workplace for every
individual working in the Company. Your Company always endeavors to create and provide an
environment that is free from discrimination and harassment including sexual harassment.

The Company has in place a policy on the prevention of sexual harassment at the workplace, in
accordance with the provisions of the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013 ("POSH Act") and the rules framed thereunder. The Company has
complied with all applicable requirements of the POSH Act during the year.

The Company is committed in providing and promoting a safe and healthy work environment for all its
employees.

a. Number of complaints of sexual harassment received in the year- 0

b. Number of complaints disposed off during the year- 0

c. Number of cases pending for more than ninety days- 0

ADEQUACY OF INTERNAL FINANCIAL CONTROL WITH REFERENCE TO FINANCIAL

STATEMENTS

The Company maintains an adequate internal control system appropriate to its size and business nature.
This system ensures:

(1) safeguarding of assets and their proper use,

(ii) maintenance of accurate accounting records,

(iii) reliability of information for business operations, and

(iv) compliance with corporate policies.

During the year, these controls were tested, and no significant weaknesses were identified.

DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY

The Company has formulated and implemented a comprehensive Risk Management Policy that outlines
processes for risk identification, mapping, trend analysis, exposure assessment, potential impact






25.

evaluation, and mitigation strategies. A detailed and structured exercise is regularly undertaken to
identify, evaluate, manage, and monitor both business and non-business risks.

Based on the current assessment, the Board of Directors is of the opinion that there are no identified
risks which may pose a threat to the Company’s ongoing operations or its existence.

COMPLIANCE OF THE PROVISIONS RELATING TO THE MATERNITY BENEFIT ACT,
1961

The Company has duly complied with all applicable provisions of the Maternity Benefit Act, 1961,
including those relating to maternity leave, benefits, and protection of employment for women
employees. Necessary measures have been taken to ensure the health, welfare, and rights of eligible
employees in accordance with the Act.

26.PARTICULARS OF EMPLOYEES AND OTHER DISCLOSURES

The applicability of Section 197 read with Rule 5 of Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014 are relevant for public/listed Companies and hence this clause
related to disclosure of particulars of employees is not applicable for our company.

27.NUMBER OF EMPLOYEES AS ON THE CLOSURE OF FINANCIAL YEAR

28,

As on March 31, 2025, the total number of employees on the rolls of the Company stood as follows:
a. Female: 26

b. Male: 307

¢. Transgender: 0

The Company is committed to diversity, equity, and inclusion in the workplace.

DIRECTORS’ RESPONSIBILITY STATEMENT

In pursuance to clause (c) of sub section (3) of Section 134 of the Companies Act, 2013, the Directors of
your Company hereby confirm that:

(a) in the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

(b) the directors had selected such accounting policies and applied them consistently and made
Judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of
affairs of the company at the end of the financial year and of the profit and loss of the company for that
petivd;

(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of this Act for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

10






(d) the directors had prepared the annual accounts on a going concern basis; and

(e) the directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

29, STATEMENT ON COMPLIANCE OF APPLICABLE SECRETARIAL STANDARDS

The Company has complied with Secretarial Standards issued by the Institute of Company Secretaries
of India on meetings of the Board of Directors and General meetings.

30. DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE, 2016 DURING THE YEAR UNDER REVIEW

During the year under review, there was no application made or proceeding pending in the name of the
company under the Insolvency and Bankruptcy Code, 2016.

31.DIFFERENCE IN VALUATION

The Company has not made any one-time settlement for loans taken from the Banks or Financial
Institutions, and hence the details of difference between amount of the valuation done at the time of one-
time settlement and the valuation done while taking loan from the Banks or Financial Institutions along
with the reasons thereof is not applicable.

32. ACKNOWLEDGEMENTS

The Board of Directors sincerely appreciates the support and cooperation extended by financial
institutions, banks, government and regulatory authorities, members, and employees throughout the year
under review.

On behalf of the Board of Directors
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INDEPENDENT AUDITOR'S REPORT

To the Members of Shree Mahavir Metalcraft Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Shree Mahavir Metalcraft Private
Limited (“the Company™), which comprise the Balance sheet as at March 31, 2025, the Statement
of Profit and Loss, the Cash Flow Statement for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, as
amended (“the Act™) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2025, its loss and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the 'Auditor’'s Responsibilities for the Audit of the Financial Statements' section
of our report. We are independent of the Company in accordance with the ‘Code of Ethics' issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Other Information

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Board Report but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent
with the financial statements, or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.

SRBCA&COLLP a Limited Liability Partnership with LLP Identity No. AAB-4318
Regd. Office : 22, Camac Street, Block ‘8", 3rd Floor, Kolkata-700 016
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Responsibility of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Companies (Accounting Standards)
Rules, 2021, as amended, specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irreqularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

> Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate internal
- financial controls with reference to financial statements in place and the operating
' effectiveness of such controls.
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safequards.

Report on Other Legal and Regulatory Requirements

s

As required by the Companies (Auditor's Report) Order, 2020 (“the Order"), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the "Annexure 1" a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit:

(b) Inour opinion, proper books of account as required by law have been kept by the Company,
in electronic mode has been maintained on servers physically located in India, so far as it
appears from our examination of those books and for the matters stated in paragraph (i)(vi)
below on reporting under Rule 11(g);

(c) The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement dealt with
by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Companies (Accounting
Standards) Rules, 2021 specified under section 133 of the Act;

(e) On the basis of the written representations received from the directors as on March 31,
2025 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2025 from being appointed as a director in terms of Section 164 (2) of the Act:

) Inour opinion, the modifications relating to the maintenance of accounts and other matters
connected therewith are as stated in the paragraph (i)(vi) below.
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(g) With respect to the adequacy of the internal financial controls with reference to these
financial statements and the operating effectiveness of such controls, refer to our separate
Report in "Annexure 2" to this report;

(h) The provisions of section 197 read with Schedule V of the Act are not applicable to the
Company for the year ended March 31, 2025;

(i) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

iii.

The Company has disclosed the impact of pending litigations on its financial position in
its financial statements - Refer Note 30 to the financial statements;

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

a) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person or entity, including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly
or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any person or entity, including foreign
entities ("Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party ("Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries; and

¢) Based on such audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (a) and (b) contain any material
misstatement.

No dividend has been declared or paid during the year by the Company.
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vi.

ir Metalcrafts Private Limited
Auditor's Report

Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software except that, audit trail feature is
not enabled for certain changes made, if any, using privileged/ administrative access
rights, as described in Note 40 to the financial statements. We are unable to comment
on whether audit trail feature of the said software operated throughout the year for
certain relevant master data recorded in the software or whether there were any
instances of the audit trail feature being tampered with. The audit trail of prior year
has been preserved by the Company to the extent it was enabled and recorded in the
respective years as per the statutory requirements for record retention for the period
April 29, 2023 till September 12, 2024.

ForSRBC&COLLP
Chartered Accountants
ICAl Firm Registration Number: 324982E/E300003

:

per Mahadevan Krishnan

Partner
Membership

UDIN: 25130508BPUPNH2583

Place of Sign

Number: 130508

ature: Mumbai

Date: September 19, 2025
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Annexure 1 referred to in paragraph 1 under the heading “Report on Other Legal and Requlatory
Requirements” of our report of even date on the financial statements of Shree Mahavir
Metalcraft Private Limited

Re: Shree Mahavir Metalcraft Private Limited (“the Company')

In terms of the information and explanations sought by us and given by the Company and the books
of account and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that:

(i) (a)(A) The Company has maintained proper records showing full particulars, including
guantitative details and situation of Property, Plant & Equipment.

(B) The Company has maintained proper records showing full particulars of intangibles
assets.

(b) All Property, Plant and Equipment were physically verified by the management in the
previous year in accordance with a planned programme of verifying them once in three
years which is reasonable having regard to the size of the Company and the nature of
its assets.

(9] There is no immovable property (other than properties where company is a lessee and
the lease agreements are duly executed in favour of lessee) held by the company and
accordingly, the requirements under paragraph 3(i)(c) of the Order are not applicable
to the Company.

(d) The Company has not revalued its Property, Plant and Equipment or intangible assets
during the year ended March 31, 2025.

(e) There are no proceedings initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 and
rules made thereunder.

(i @ The management has conducted physical verification of inventory, including inventory
lying with third parties at reasonable intervals during the year. In our opinion the
coverage and procedure of such verification by the management is appropriate.
Discrepancies of 10% or more in aggregate for certain class of inventory were noticed,
which have been properly dealt with in books of accounts.

(b) The Company has been sanctioned working capital limits in excess of Rs. five crores in
aggregate from banks during the year on the basis of Corporate Guarantee issued by
the Ultimate Holding Company. Accordingly, the Company is not liable to submit stock
statements for the working capital sanction and hence, requirement to report under
clause 3(ii)(b) of the Order is not applicable.

(i) (@) During the year, the Company has not provided loans, advances in the nature of loans,
stood guarantee or provided security to companies, firms, Limited Liability Partnerships
or any other parties. Accordingly, the requirement to report on clause 3(iii)a) of the
Order is not applicable to the Company.
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During the year, the Company has not made investments, provided guarantees,
provided security and granted loans and advances in the nature of loans to companies,
firms, Limited Liability Partnerships or any other parties. Accordingly, the requirement
to report on clause 3(iii)(b) of the Order is not applicable to the Company.

()]

The Company has not granted loans and advances in the nature of loans to companies,
firms, Limited Liability Partnerships or any other parties. Accordingly, the requirement
to report on clause 3(iii)c), (d), (e) and (f) of the Order is not applicable to the Company.

©

There are no loans, investments, guarantees, and security in respect of which provisions
of sections 185 and 186 of the Companies Act, 2013 are applicable and accordingly,
the requirement to report on clause 3(iv) of the Order is not applicable to the Company.

(iv)

The Company has neither accepted any deposits from the public nor accepted any
amounts which are deemed to be deposits within the meaning of sections 73 to 76 of
the Act and the rules made thereunder, to the extent applicable. Accordingly, the
requirement to report on clause 3(v) of the Order is not applicable to the Company.

)

The Company is not in the business of sale of any goods or provision of such services
as prescribed. Accordingly, the requirement to report on clause 3(vi) of the Order is not
applicable to the company.

(i)

The Company is regular in depositing with appropriate authorities undisputed statutory
dues including goods and services tax, provident fund, employees’ state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax,
cess and other statutory dues applicable to it.

(vi) (@

According to the information and explanations given to us and based on audit
procedures performed by us, no undisputed amounts payable in respect of these
statutory dues were outstanding, at the year end, for a period of more than six months
from the date they became payable.

The dues of goods and services tax, provident fund, income-tax, sales-tax, duty of
custom, cess, and other statutory dues have not been deposited on account of any
dispute, are as follows:

(b)

Period to Forum
Name of the Nature of Amount (Rs) which the where the Rem_ar
statute the dues in million amount dispute is ks, It
relates pending any.
Gujarat Property Tax 12.16 | FY 2018-19, | The High
Provincial FY 2019-20, | Court Of
Municipal FY 2020-21, | Gujarat At
Corporations FY 2021-22, | Ahmedabad
Act, 1949 FY 2022-23,
FY 2023-24,
Goods and | Goods and 30.01 | FY 2018-19, | Sales Tax
Service Tax, | Service Tax FY 2019-20 | Officer and
2017 Ghatak 100
(Jamnagar):
Range - 24,
Division 11
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(viii)

(ix) (@

(o)

©

(D

(e)

(")

x)

@

(b)

The Company has not surrendered or disclosed any transaction, previously unrecorded
in the books of account, in the tax assessments under the Income Tax Act, 1961 as
income during the year. Accordingly, the requirement to report on clause 3(viii) of the
Order is not applicable to the Company.

The Company has defaulted in repayment of dues to debenture holders during the year
as stated below. This has been disclosed in Note 41(x) to the financial statements.

Nature of Amount Notof
borrowing, not paid Whether d 2
3 : S ays !
including | Name of [ender | ondue |principal or Remarks, if any
delay or
debt date (Rs interest .
= > unpaid
securities in mill)
Debentures | Assa Abloy AB, 27.00 Interest 998 Interest for FY
Sweden 2021-22, paid
during the
year on 24t
March, 2025
Debentures | Assa Abloy AB, 27.00 Interest 633 Interest for FY
Sweden 2022-23, paid
during the
year on 24"
March, 2025
Debentures | Assa Abloy AB, 27.00 Interest 267 Interest for FY
Sweden 2023-24, paid
during the
year on 24t
March, 2025

The Company has not been declared willful defaulter by any bank or financial institution
or government or any government authority.

The Company did not have any term loans outstanding during the year hence, the
requirement to clause (ix)(c) of the Order is not applicable to the Company.

The Company did not raise any funds during the year hence, the requirement (ix)(d) to
report on clause of the Order is not applicable to the Company.

The Company does not have any subsidiary, associate or joint venture. Accordingly, the
requirement to report on clause 3(ix)(e) of the Order is not applicable to the Company.

The Company does not have any subsidiary, associate or joint venture. Accordingly, the
requirement to report on Clause 3(ix)(f) of the Order is not applicable to the Company.

The Company has not raised any money during the year by way of initial public offer /
further public offer (including debt instruments). Hence, the requirement to report on
clause 3(x)(a) of the Order is not applicable to the Company.

The Company has not made any preferential allotment or private placement partially of
shares /fully or optionally convertible debentures during the year under audit and hence,
the requirement to report on clause 3(x)(b) of the Order is not applicable to the
Company.
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(xi) (@) No fraud by the Company or no fraud on the Company has been noticed or reported
during the year.

(b)  During the year, no report under sub-section (12) of section 143 of the Act has been
filed by cost auditor/secretarial auditor or by us in Form ADT - 4 as prescribed under
Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c)  As represented to us by the management, there are no whistle blower complaints
received by the Company during the year.

(xii) The Company is not a nidhi Company as per the provisions of the Act. Therefore, the
requirement to report on clause 3(xii)(a), (b) and (c) of the Order is not applicable to the
Company.

(xiii) Transactions with the related parties are in compliance with sections 188 of Act, where

applicable and the details have been disclosed in the notes to the financial statements,
as required by the applicable accounting standards. The provisions of section 177 are
not applicable to the Company and accordingly the requirements to report under clause
3(xiii) of the Order insofar as it relates to section 177 of the Act is not applicable to the
Company.

(xiv) The Company does not have an internal audit system and is not required to have an
internal audit system under the provisions of Section 138 of the Act. Therefore, the
requirement to report under clause 3(xiv)(a) and (b) of the Order is not applicable to the
Company.

(xv) The Company has not entered into any non-cash transactions with its directors or
persons connected with its directors. Hence, requirement to report on clause 3(xv) of
the Order is not applicable to the Company.

(xvi) (@ The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are
not applicable to the Company. Accordingly, the requirement to report on clause (xvi)a)
of the Order is not applicable to the Company.

(b)  The Company is not engaged in any Non-Banking Financial or Housing Finance activities.
Accordingly, the requirement to report on clause (xvi)(b) of the Order is not applicable
to the Company.

(c)  The Company is not a Core Investment Company as defined in the regulations made by
Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi)(c) of the
Order is not applicable to the Company.

(d) Thereis no Core Investment Company as a part of the Group. Hence, the requirement to
report on clause 3(xvi)(d) of the Order is not applicable to the Company.

(xvii) The Company has not incurred cash losses in the current financial year and in the
immediately preceding financial year.

(xviii; There has been no resignation of the statutory auditors during the year and accordingly
s requirement to report on Clause 3(xviii) of the Order is not applicable to the Company.
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(xix)

(xx)

(a)

(b)

On the basis of the financial ratios disclosed in Note 42 to the financial statements, the
ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of
the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions and considering the Company's current liabilities
exceeds the current assets by INR 231.58 million, the Company has obtained the letter
of financial support from the Holding Company, nothing has come to our attention, which
causes us to believe that Company is not capable of meeting its liabilities, existing at the
date of balance sheet, as and when they fall due within a period of one year from the
balance sheet date.

We, further state that this is not an assurance as to the future viability of the Company
and our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when they
fall due.

The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate Social
Responsibility is not applicable to the Company. Accordingly, the requirement to report
on clause (xx)(a) of the Order is not applicable to the Company.

The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate Social
Responsibility is not applicable to the Company. Accordingly, the requirement to report
on clause (xx)(b) of the Order is not applicable to the Company.

ForSRBC&COLLP
Chartered Accountants
ICAl Firm Registration Number: 324982E/E300003

per Mahadevan Krishnan

Partner

Membership Number: 130508
UDIN: 25130508BPUPNH2583

Place of Signature: Mumbai
Date: September 19, 2025
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF SHREE MAHAVIR METALCRAFT PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act")

We have audited the internal financial controls with reference to financial statements of Shree
Mahavir Metalcraft Private Limited ("the Company") as of March 31, 2025 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note") issued by the Institute
of Chartered Accountants of India ("ICAI"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to the
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to these financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note and the Standards on Auditing, as specified under section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls, both issued by ICAIl. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to these financial statements was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to these financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements included
obtaining an understanding of internal financial controls with reference to these financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls with reference to these financial
statements.

Meaning of Internal Financial Controls with reference to these Financial Statements
A company's internal financial controls with reference to financial statements is a process designed

--.._to provide reasonable assurance regarding the reliability of financial reporting and the preparation
- of financial statements for external purposes in accordance with generally accepted accounting
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principles. A company's internal financial controls with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial control with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adeguate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2025, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note issued by the ICAI

ForSRBC&COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

g, S

per Mahadevan Krishnan
Partner

Membership Number: 130508
UDIN: 25130508BPUPNH2583
Place of Signature: Mumbai
Date: September 19, 2025






Shree Mahavir Metalcraft Private Limited

Balance Sheet as at March 31, 2025
CIN - U27109GJ2011PTC064573
(Currency: Indian Rupees in Millions)

As at As at
Particulars Notes March 31, 2025 March 31, 2024
EQUITY AND LIABILITIES
Shareholders’ Funds
Share Capital 3 761.20 761.20
Reserves and Surplus 4 (973.70) (944.71)
(212.50) (183.51)
Non-Current Liabilities
Long Term Borrowings 5 300.00 300.00
Long Term Provisions 6 4.69 4.30
304.69 304.30
Current Liabilities
Short Term Borrowings 7 396.56 339.67
Trade Payables 8
Total outstanding dues of micro enterprises and small enterprises; 57.80 52.75
Total outstanding dues of creditors other than micro enterprises and small enterprises 69.10 77.76
Other Current Liabilities 9 8341 107.11
Short Term Provisions 10 3.65 3.53
610.52 580.82
TOTAL 702.71 701.61
ASSETS
Non-Current Assets
Property, Plant and Equipment
Tangible Assets 11A 305.14 335.79
Intangible Assets 1A 0.56 0.82
Capital Work in Progress 11B 11.27 6.34
Long term Loans and Advances 13 0.86 2.54
Other Non-Current Assets 14 597 7.46
323.80 352.95
Current Assets
Inventories 15 205.85 1594.88
Trade Receivables 16 159.12 14198
Cash and Cash Equivalents 17 475 4.88
Short term Loans and Advances 18 6.50 5.77
Other Current Assets 19 2.69 1.15
378.91 348.66
TOTAL 702.71 701.61
Significant accounting Policies 2
The accompanying notes form an integral part of these financial statements,
As per our attached report of even date.
ForSRBC& COLLP For and on behalf of the Board of Directors

Firm Registration No: 324982E/E300003

L] »

Mahadevan Krishnan Amit Anan
FPartner Director
Membership No: 130508 DIN: 09184481
Place: Mumbai Place: Pune

Date: September 19, 2025

Date: September 19, 2025

Shree Mahavir Metaic(l;f(}ﬁvale Limited

Raman Kumar Koul
Director

DIN: 08341879

Place: Pune

Date: September 19, 2025

Shiwani Agarwal
Company Secretary
Membership No: 11195
Place: Mumbai

Date: September 19, 2025





Shree Mahavir Metalcraft Private Limited

Statement of Profit and Loss for the year ended March 31, 2025
CIN - U27109GJ2011PTC064573
(Currency: Indian Rupees in Millions)

Particulars

Revenue from operations
Other Income

Total Revenue

Expenses
Cost of Material Consumed
Purchase of Traded Goods
Changes in inventories of finished goods, work-in-progress and traded goods
Employee Benefits Expense
Finance Costs
Depreciation and Amortisation Expense
Other Expenses

Total Expenses
Loss before tax
Tax Expense
- Current Tax
- Deferred Tax

Loss for the year

Loss per equity share (Nominal value per share of Rs.10)
Basic and Diluted

Significant accounting Policies

Notes

20
21

22
23
24
25
26
27
28

34

Year ended
March 31, 2025

Year ended
March 31, 2024

1,125.43 1,174.11
15.03 4.07
1,140.46 1,178.18
585.84 632.76
38.70 3333
(8.10) (8.49)
154.19 143.15
59.26 58.24
54.41 82.48
285.15 293.24
1,169.45 1,234.71
(28.99) (56.53)
(28.99) (56.53)
(2.61) (5.08)

The accompanying notes form an integral part of these financial statements.
As per our attached report of even date.

ForSRBC & COLLP
Firm Registration No: 324982E/E300003

)

Mahadevan Krishnan Amit Anand
Partner Director
Membership No: 130508 DIN: 09184481
Place: Mumbai Place: Pune

Date: September 19, 2025 Date: September 19, 202

For and on behalf of the Board of Directors
Shree Mahavir Metalcraft f}-ivate Limited

Raman Kumar Koul
Director
DIN: 08341879

Place: Pune

Date: September 19, 2025

Shiwani Agarwal
Company Secretary
Membership No: 11195
Place: Mumbai

Date: September 19, 2025





Shree Mahavir Metalcraft Private Limited

Cash Flow Statement for the year ended March 31, 2025
CIN - U27109GJ2011PTC064573
(Currency: Indian Rupees in Millions)

Particulars Year ended Year ended
March 31,2025 March 31, 2024

A. Cash flow from operating activities

Loss before tax (28.99) (56.53)
Adjustment for:
Depreciation and amortisation expense 54.41 8248
Finance Cost 59.26 58.24
Interest Income (0.49) (0.24)
(Gain)/ Loss on disposal/adjustment of property, plant and equipment (Net) (0.10) 14.93
Unrealised (Gain) / Loss on foreign currency transactions and translation (Net) (0.10) (0.06)
Bad debts, advances and deposits written off 1.85 0.44
Provision for doubtful debts, advances and deposits and Bad Debts written off - 5.13
Excess Provision written back (11.24) (1.26)
Operating profit before working capital changes 74.60 103.13
Adjustments for :
Decrease / (Increase) in trade and other receivables (10.37) 46.30
Decrease / (Increase) in inventories (10.98) 5.17
Increase / (Decrease) in trade and other payables (27.56) (10.95)
Increase / (Decrease) in provisions 0.51 1.20
Cash generated from operations 26.20 144.85
Refund received (net) 0.94 0.12
Net cash flow generated from operating activities [A] 27.14 144.97

B. Cash flow from investing activities
Purchase of Property, Plant and Equipment (Including Capital Work in Progress net (25.96) (34.33)
off capital creditors)

Proceeds from sale of Property, Plant and Equipment 0.56 0.30

Interest Received 0.49 0.24
Net cash flow (Used in) investing activities [B) (24.91) (33.79)

C. Cash flow from financing activities

Proceeds from Short Term Borrowings (Net) 56.89 (55.09)

Interest Paid (59.25) (58.24)
Net cash flow generated from financing activities [C] (2.36) (113.33)
Net decrease in cash and cash equivalents [A + B + C] (0.13) (2.15)
Cash and cash equivalents at the beginning of year 2.59 4.74
Cash and cash equivalents at the end of year (Refer Note 17) 2.46 2.59

Significant accounting Policies ( Note -2)

The cash flow is prepared based on indirect method as prescribd under Accounting Standard 3 - 'Cash Flow Statement'

As per our report of even date attached

ForSRBC& COLLP For and on behalf of the Board of Directors
Firm Registratjon No: 324982E/E300003 Shree Mahavir Metaleraft P}'vatc Limited

» T 3 * N

W

Mahadevan Krishnan Amit Anand Raman Kumar Koul Shiwani Agarwal
Partner Director Director Company Secretary
Membership No: 130508 DIN: 09184481 DIN: 08341879 Membership No: 11195
Place: Mumbai Place: Pune Place: Pune Place; Mumbai

Date: September 19, 2025

Date: September 19, 202 Date: September 19, 2025 Date: September 19, 2025






Shree Mahavir Metalcraft Private Limited

Notes to the Financial Statements for the vear ended March 31, 2025

a)

b)

€)

d)

Corporate information

Shree Mahavir Metalcraft Private Limited ("the Company") having CIN : U27109GJ201 1PTC064573 is a part of ASSA ABLOY Group, Sweden and is engaged in
the business of hardware products like door locks, cylinders, handles, lock parts and various kinds of architechtural hardware. Registered office of the Company 1s
situated in Jamnagar, Gujarat.

Significant Accounting Palicies

Basis of preparation of financial statements

These financial statements have been prepared in accordance with the generally accepted accounting principles in India under the historical cost convention on
accrual basis. These financial statements have been prepared to comply in all material aspects with the accounting standards notified under the Companies
(Accounting Standards) Rules, 2021 (as amended), specified under section 133 and other relevant provisions of the Companies Act, 2013 ("the Act"),

All assets and liabilities have been classified as current or non-current as per the Company’s operating cycle and other criteria set out in the Schedule [T (Division I)
to the Act. Based on the nature of products and the time between the acquisition of assets for processing and their realisation in cash and cash equivalents, the
Company has ascertamed its operating cycle as twelve months for the purpose of current — non-current classification of assets and liabilities.

The financial statements have been prepared on a going concern basis notwithstanding the loss incurred of 28.99 million for the year ended March 31, 2025,
accumulated losses of 973.70 million against equity share capital of 761.20 million as at March 31, 2025 and its current liabilities are in excess of its current assets
of 231.61 million as at March 31, 2025 The Ultimate Holding Company has provided a letter of financial support to enable the Company to meet its financial
obligations, if required.

The financial statements are presented in Indian Rupees and rounded off to nearest millions upto two decimals, unless otherwise stated.

Praperty, Plant & Equipments

Property, Plant & Equipments are stated at acquisition cost, net of accumulated depreciation and accumulated impairment losses, if any. Cost includes the purchase
price and any directly attributable cost to bring the asset to working condition for its intended use. Subsequent expenditures related to an item of tangible asset are

added to its book value only if they increase the future benefits from the existing asset beyond its previously assessed standard of performance.

Items of Property, Plant & Equipments that have been retired from active use and are held for disposal are stated at the lower of their net carrying amount and net
realisable value and are shown separately in the financial statements. Any write-down in this regard is recognised immediately in the Statement of Profit and Loss.

An item of Property. Plant & Equipments is derecognised on disposal or when no future economic benefits are expected from its use or disposal. The gain or loss
arising on derecognition is recognised in the Statement of Profit and Loss.

The Company depreciates all its Property, Plant & Equipments except leasehold land on a pro rata basis under the straight line method over the estimated useful
lives of the assets. The estimated useful lives of the assets based on management estimate and technical evaluation that are different from the useful lives specified in
Schedule II to the act are as follows:

Asset Useful life
Furniture and Fixtures 7 years
Plant and Machineries (Tools & Dies) 7 years
Plant and Equipment (Moulds) 10 years
Computers 3 years
Servers 3to 5 years
Office equipments 3106 years
Office/Factory Buildings 25 years

Leasehold land is amortised over primary period of lease or useful life of assets which ever 1s lower.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted prospectively, if
appropriate

Intangible Assets

Intagible Assets are stated at acquisition cost, net of accumulated amortization and accumulated impairment losses, if any. Intagible Assets are amortised under
written down value method over their estimated useful lives. A rebuttable presumption that the useful life of an intangible asset will not exceed ten years from the
date when the asset is available for use is considered by the management.

Gains or losses arising from the retirement or disposal of an intangible asset are determined as the difference between the net disposal proceeds and the carrying
amount of the asset and recognised as income or expense in the Statement of Profit and Loss. The useful lives of all Intangible Assets are as follows:

Asset Useful life
Trademark 5 years
Softwares 5 years

Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires the management to make judgments, estimates and assumptions that affect the
reported amounts of revenues, expenses. assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting period. Although these estimates
are based on the management’s best knowledge of current events and actions. uncertainty about these assumptions and estimates could result in the outcomes
requiring a material adjustment to the carrying amounts of assets or liabilities in future periods






Shree Mahavir Metalcraft Private Limited
Notes to the Financial Statements for the year ended March 31, 2025

e)

£)

h)

ii)

Inventories

Raw materials, components, stores and spares are valued at lower of cost and net realizable value. However, materials and other items held for use in the production
of inventories are not written down below cost if the finished products in which they will be incorporated are expected to be sold at or above cost. Cost of raw
materials, components and stores and spares is determined on a weighted average basis. Stores and spares which do not meet the definition of property, plant and
equipment are accounted as inventories.

Work-in-progress and finished goods are valued at lower of cost and net realizable value. Cost includes direct materials and labour and a proportion of
manufacturing overheads based on normal operating capacity. 7

Traded goods are valued at lower of cost and net realizable value. Cost includes cost of purchase and other costs incurred in bringing the inventories to their present
location and condition

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and estimated costs necessary to make the
sale.

Foreign currency tr tions and tr

Transactions denominated in foreign currencies are recognised at the prevailing exchange rates on the transaction dates. Realised gains and losses on scttlement of
foreign currency transactions are recognised in the Statement of Profit and Loss.

Foreign currency monetary assets and liabilities at the year end are translated at reporting date end exchange rate, and the resultant exchange difference 15 recognised
in the Statement of Profit and Loss.

Revenue recognition

Revenue from sale of goods is recognised on transfer of significant risks and rewards of ownership as per the terms of contract and stated net of trade discounts and
Goods and Service Tax. The company collects Goods and Service Tax (GST) and other taxes on behalf of the government and, therefore, these are not economic
benefits flowing to the company. Hence, they are excluded from revenue.

Revenue from sale of services is recognised as and when services are rendered,

Revenue from sale of scrap is recognised on transfer of significant risks and rewards of ownership as per the terms of contract and stated net of trade discounts and
Goods and Service Tax.

Export benefits under various schemes of Government of India are are accounted in year of export and recognised to the extent there is a reasonable certainty of its
realisation

Interest Income

Interest income is recognised on a time proportion basis taking into account the amount outstanding and the rate applicable.

Borrowing cost
Borrowing cost includes interest and amortization of ancillary costs incurred in connection with the arrangement of borrowings.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get ready for its
intended use or sale are capitalized as part of the cost of the respective asset. All other borrowing costs are expensed in the period they occur.

Retirement and other employee benefits
Defined contribution plan

The Company has defined contribution plans for post employment benefits in the form of Provident Fund which is administered through Gavernment of India.
Provident Fund is classified as defined contribution plans as the Company has no further obligation beyond making the contributions. The Company's contributions
to defined contribution plans are charged to the Statement of Profit and Lass.

Defined benefit plans

The Company provides for gratuity, a defined benefit plan (the “Gratuity Plan™) covering eligible employees in accordance with the Payment of Gratuity Act, 1972,
The Gratuity Plan provides a lump sum payment to vested employees at retirement, death, incapacitation or termination of employment, of an amount based on the
respective employee’s salary and the tenure of employment. The Company’s liability is actuarially determined {using the Projected Unit Credit method) at the end of
each year. Actuarial gains and losses comprise experience adjustments and the effects of changes in actuarial assumptions and are recognised immediately in the
Statement of Profit and Loss as income or expense. The company's defined benefit plans is funded, the fair value of plan assest is reduced from gross obligation
under the defined benefit plans to recongnise on net basis. Accturial gains and losses comprised experience adjustment and the effect of changes in the accurial
assumptions and are recognised immediatly in the Statement of Profit and Loss as income or expenses.
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Shree Mahavir Metalcraft Private Limited

Notes to the Financial Statements for the year ended March 31, 2025

iii)

iv)

k)

m)

n)

Other employee benefits

Compensated Absences: Accumulated compensated absences, which are expected to be availed or encashed within 12 months from the end of the year end are
treated as short term employee benefits. The obligation towards the same is measured at the expected cost of accumulating compensated absences as the additional
amount expected to be paid as a result of the unused entitlement as at reporting date.

Termination benefits are recognised as an expense as and when incurred.

Income Tax

Tax expense for the year, comprising current tax and deferred tax, are included in the determination of the profit for the year.
Current tax is measured at the amount expected to be paid to the tax authorities in accordance with the taxation laws.

Minimum Altemative Tax (MAT) credit, which is equal to the excess of MAT (calculated in accordance with provisions of Section 115JB of the Income Tax Act,
1961) over normal income-tax is recognised as an asset by crediting the Statement of Profit and Loss only when and to the extent there is convincing evidence that
the Company will be able to avail the said credit against normal tax payable during the period of ten succeeding assessment years. The company reviews the “MAT
credit entitlement” asset at each reporting date and writes down the asset to the extent the company does not have convincing evidence that it will pay normal tax
during the specified period

Deferred tax expense or benefit is recognised on timing differences being the difference between taxable income and accounting income that originate in one period
and are capable of reversal in one or more subsequent periods. Deferred tax assets and liabilities are measured using the 1ax rates and tax laws that have been
enacted or substantively enacted by the balance sheet date. In the event of unabsorbed depreciation and carry forward of losses. deferred tax assets are recognised
only to the extent that there is virtual certainty that sufficient future taxable income will be available to realise such assets. In other situations, deferred tax assets are
recognised only to the extent that there is reasonable certainty that sufficient future taxable income will be available to realise these assets.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the recognised amounts and there is an intention to settle the
asset and the hiability on a net basis. Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off assets against
liabilities representing current tax and where the deferred tax assets and the deferred tax liabilities relate to taxes on income levied by the same governing taxation
laws.

Leases

i) Finance Lease

Leases where the Company has substantially all the risks and rewards of ownership are classified as finance leases. Finance leases are capitalised at the inception of
the lease at the lower of the fair value of the leased asset and the present value of the minimum lease payments.

Each lease payment is apportioned between the finance charge and the reduction of the outstanding liability. The outstanding liability is included in other short/long-
term borrowings. The finance charge is charged to the Statement of Profit and Loss over the lease period so as to produce a constant periodic rate of interest on the
remaining balance of the liability for each period.

ii) Operating Lease

Leases in which a significant portion of the risks and rewards of ownership are retained by the lessor are classified as operating leases. Payments made under
operating leases are charged to the Statement of Profit and Loss on a systmatic basis representative of time pattern of the assets benefit.

Cash and Cash Equivalents

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, net of outstanding bank overdrafts as they are
considered an integral part of the Company’s cash management.

Provisions and Contingent Liabilities

Provisions: Provisions are recognised when there s a present obligation as a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and there is a reliable estimate of the amount of the obligation. Provisions are measured at the best estimate of the
expenditure required to settle the present obligation at the Balance sheet date and are not discounted to its present value.

Contingent Liabilities: Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only
by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the company or a present obligation that arises from past
events where it is either not probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made.

Contingent assets are neither recognized nor disclosed in the financial statements. However, Contingent assets are assessed continually and if it is virtually certain
that an inflow of economic benefits will arise the asset and related income are recognised in the period in which change occurs.
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Shree Mahavir Metalcraft Private Limited
Notes to the Financial Statements for the year ended March 31, 2025

o)

p)

q)

r)

s)

Impairment of Assets

Assessment is done at each balance sheet date as to whether there is any indication that an asset (tangible and intangible) may be impaired. If any such indication
exists, an estimate of the recoverable amount of the asset/cash generating unit is made. Recoverable amount is higher of an asset’s or cash generating unit’s net
selling price and its value in use. Value in use is the present value of estimated future cash flows expected to arise from the continuing use of an asset and from its
disposal at the end of its useful life. For the purpose of assessing impairment, the recoverable amount is determined for an individual asset, unless the asset does not
generate cash inflows that are largely independent of those from other assets or groups of assets. The smallest identifiable group of assets that generates cash inflows
from continuing use that are largely independent of the cash inflows from other assets or groups of assets, is considered as a cash generating unit (CGU). An asset or
CGU whose carrying value exceeds its recoverable amount is considered impaired and is written down to its recoverable amount, Assessment is also done at each
balance sheet date as to whether there is any indication that an impairment loss recognised for an asset in prior accounting periods may no longer exist or may have
decreased. An impairment loss is reversed to the extent that the asset’s carrying amount does not exceed the carrying amount that would have been determined if no
impairment loss had previously been recognised.

Investment

Investments that are readily realisable and are intended to be held for not more than one year from the date on which such investments are made, are classified as
current investments. All other investments are classified as long term investments. Current investments are carried at cost or fair value, whichever is lower Long-
term investments are carried at cost. However, provision for diminution is made to recognise a decline, other than temporary. in the value of long-term investments,
such reduction being determined and made for each investment individually.

Earnings Per Share

Basic earnings per equity share have been computed by dividing net profit/loss after tax by the weighted average number of equity shares outstanding during the
year. Diluted earnings per equity share have been computed using the weighted average number of equity shares and dilutive potential equity shares outstanding
during the year. The weighted average number of equity shares outstanding during the period and for all periods presented is adjusted for events, such as bonus
shares, other than the conversion of potential equity shares that have changed the number of equity shares outstanding, without a corresponding change in resources.
For the purpose of calculating diluted carnings per share, the net profit or loss for the period attributable to equity shareholders and the weighted average number of
shares outstanding during the period is adjusted for the effects of all dilutive potential equity shares.

Segment Reporting

The company’s operating businesses are organized and managed separately according to the nature of products and services provided, with each segment
representing a strategic business unit that offers different products and serves different markets. The analysis of geographical segments is based on the areas in
which major operating divisions of the company operate.

Current versus non current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

An asset is treated as current when it is:

i. Expected to be realized or intended to be sold or consumed in normal operating cycle,

i1 Held primarily for the purpose of trading,

iii. Expected to be realized within twelve months after the reporting period, or

iv. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months afier the reporting
period

All other assets are classified as non-current.

A liability is current when:

i, It is expected to be settled in normal operating cycle,

i1, It is held primarily for the purpose of trading,

iit. It is due to be settled within twelve months after the reporting period, or

iv. There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

All other habilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents. The company has identified twelve
months as its operating cycle.

(Page intentionally left blank)






Shree Mahavir Metalcraft Private Limited

Notes to the Financial Statements for the year ended March 31, 2025

{Currency: Indian Rupees in Millions)

3

34

3B)

(U}

(i)

3C)

As at As at
March 31, 2025 March 31, 2024
Share Capital
Authorised:
12,000,000 (Previous year 12,000,000} Equity Shares of Rs, 10 each 120 00 120,00
65,000,000 (Previous year: 65,000,000) 0.5% Cempulsonily Convertible Preference Shares of Rs.10 each 650,00 65000
770.00 770.00
Issued, subscribed and fully paid-up;
ll.lzo,DoolPtewwsyur.II.IIB.OOG)equlyshuesufstm 111.20 111.20
65,000,000 (Previous year: 65,000,000) 0.5% Cempulsonlly Convertible Preference Shares of Rs 10 each 650.00 650.00
?GIEIEI ?6!510
Reconciliation of number of shares
Particulars As at March 31, 2025 As at March 31, 2024
Number Amount Number Amount
Equity shares:
Shucsmmwémgulhcbcgmninguﬂheyw 11,120,000 111.20 11,120,000 11120
Add: Shares issued dunng the year - - 3 -
Shares outstanding at the end of the year 11,120,000 111.20 11,120,000 111.20
Preference shares:
Shares outstanding at the beginning of the year 65,000,000 650.00 63,000,000 650.00
Add- Shares issued during the year - - - -
Shares outstanding at the end of the year 65,000,000 650.00 65,000,000 650.00
Rights, preferences and restrictions attached
Equity shares;
Each sharcholder is eligible for ane vote per share held. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the Annual

General Meeting, except in case of interim dividend. In the event of liquidation, the equity shareholders are eligible to receive the remaiming assets of the Company after
distnibution,

Compulsorily Convertible Preference shares (CCPS):

The Company had issued 30,000,000 0.5% CCPS to Assa Abloy Singapore Pre Lid, on October 30, 2017, Each sharcholder shall be entitled to receive a dividend at the rate of
0.5% per annum on each share held which shall be cumulative CCPS will be converted into equity shares at higher of fair value per equity share of the Company in
accordance with the applicable law at the time of conversion of CCPS and INR 43 45 The CCPS shall be ¢ pulsorily and aut ally be converted into equity shares at
carlier of voluntary conversion notice by the subscriber following the expiry of 36 months from the date of issue of the CCPS or expiry of 10 years from the date of issue of the
CCPS. Upon conversion, preference shareholder shall have rights similar to an equity shareholder of the C pany, including dividend During the FY 2019-20, Assa Abloy
Singapore Pte. Ltd has sold the shares 10 ASSA ABLOY Opening Solutions (1) Pvt Ltd (Earlier known as Enox Hardware (1) Private Limited)

The Company had issued 35,000,000 0.5% CCPSto ASSA ABLOY Opening Solutions (1) Pvt Ltd (Earlier known as Enox Hardware (1) Private Limited) on June 02, 2020
Each sharcholder shall be entitled lnrectwcldmdmduthemcofos%pammudnmuehcldwhmh shall be cumulative. CCPS will be convented into equity shares

compulsorily and ally be converted into equity shares at earlier of voluntary conversion notice by the subscriber following the expiry of 36 months from the date of
1ssue of the CCPS or expiry of 10 years from the date of issue of the CCPS. Upon o , prefi ¢ sharcholder shall have rights similar to an equity sharcholder of the
Companv. includine dividend

Shares held by pr s - holding pany and ultimate holding company

Particulars As at March 31, 2025 As at March 31, 2024
Number A Numt Amount

Equity Shares:

Assa Abloy Singapore Pte Ltd., Singapore, Holding company 8.451.198 B4 51 8451,198 8451

ASSA ABLOY East Europe AB, Sweden 2 0.00 2 0.00

ASSA ABLOY Opening Solutions (1) Pvt Ltd, subsidiary of holding

company 2,668 800 2669 2,668,800 2669

Preference Shares:
ASSA ABLOY Opening Solutions (1) Pvi Ltd, subsidiary of holding
company

630,00 65,000,000 650.00

~






Shree Mahavir Metalcraft Private Limited

Notes to the Financial Statements for the year ended March 31, 2025
(Currency: Indian Rupees in Millions)
3D) Details of shareholders holding more than 5% shares in the Company

Particulars

Equity Shares:

Assa Abloy Singapore Pie. Ltd., Singapore, Holding company
ASSA ABLOY Opening Solutions (1) Pvt Ltd, subsidiary of holding
company

Preference Shares:

ASSA ABLOY Opening Solutions (1) Pvt Ltd, subsidiary of holding
company

3E) Terms of securities convertible into equity shares — Refer Note 3B(ii) & 5(A)

4  Reserves and Surplus

Surplus/ (Deficit) in the Statement of Profit and Loss
Balance as at the beginning of the year
Loss for the year
Balance as at the end of the year

{Page intentionally left blank)

As at March 31, 2025

As at March 31, 2024

Number Yo Number Yo
8.451,198 T6% 8,451,198 T6%
2,668,800 24% 2,668,300 24%

11,119,998 100% 11,119,998 100%

65,000,000 100% 65,000,000 100%

65,000,000 100% 65,000,000 100%
As at As at
March 31, 2025 March 31, 2024
(944.71) (BB8.18)
(28.99) (56.53)
(973.70) (944.71)






Shree Mahavir Metalcraft Private Limited

Notes to the Financial Statements for the year ended March 31, 2025

(Currency: Indian Rupees in Millions)

5A

TA
7B
7C

As at As at
March 31, 2025 March 31, 2024

Long Term Borrowings
Unsecured:
Debentures:
30,000,000 (Previous year: 30,000,000) 10% Compulsorily Convertible Debentures of Rs. 10 each 300.00 300.00
(Refer Note 36)

300.00 300.00

Terms of conversion of Compulsorily Convertible Debentures (CCDS) of Rs. 10 each

The Company has issued 30,000,000 10% Compulsorily Convertible Debentures on October 31, 2017 to ASSA ABLOY Asia Holding AB which are
convertible into equity shares at higher of fair value per equity share of the Company in accordance with the applicable law at the time of conversion of CCDS
and INR 43.45. The CCDS shall be compulsorily and automatically be converted into equity shares at earlier of voluntary conversion notice by the subscriber
following the expire of 36 months from the date of issue of the CCDS or expiry of 10 years from the date of issue of the CCDS. The converted equity shares
shall rank pari passu with the then existing equity shares of the Company in all respects, including dividend.

The Company has defaulted in repayment of dues to debenture holders pertaining to the previous year as stated in Note - 41(x), which was paid during the
year on 24th March, 2025

Long Term Provisions

Provision for employee benefits (Refer Note 33)
Gratuity 4.69 430

4.69 4.30

Short Term Borrowings

Unsecured: (Refer Note 7A & 7B)

Working Capital Loans repayable on demand from bank 119.90 74.97
Inter-Company Loan (Refer Note 7C and Note 36) 276.66 264.70
HID India Pvt Ltd 203,76 206.33
Evoils ID India Pvt Ltd 72.90 5837

396.56 339.67

Unsecured loans from a bank is repayable on demand and carries interest from 8.96% to 9.07% p a (Previous year: 6.93% t0 9.75% p.a )
This is Guarenteed by ASSA ABLOY AB, Sweden

-Inter-Company Loan carries interest rate of 7.00% p.a. (Previous Year: Nil)

Trade Payables

(a) Total outstanding dues of micro enterprises and small enterprises; 57.80 5275
(b) Total outstanding dues of creditors other than micro enterprises and small enterprises 69.10 77.76
126.90 130.51

Disclosure of dues to micro and small enterprises :
Principal amount due to suppliers registered under the MSMED Act and remaining

unpaid as at year end 57.30 4171
Interest due thereon to suppliers registered under the MSMED Act and remaining ) 0.01
unpaid as at year end # *
Prmc.lpal amounl.sl paid to suppliers registered under the MSMED Act, beyond the 53634 i
appointed day during the year

Interest paid, other than under Section 16 of MSMED Act, to suppliers registered

under the MSMED Act, beyond the appointed day during the year ' °
Interest paid, under Section 16 of MSMED Act, to suppliers registered under the

MSMED Act, beyond the appointed day during the year - m
Interest due and payable towards suppliers registered under MSMED Act, for 049 0.00
payments already made ’ ’
Further interest remaining due and payable for earlier years 0.01 11.03

# Amount is less than Rs, 1 Lacs






Shree Mahavir Metalcraft Private Limited

Notes to the Financial Statements for the year ended March 31, 2025

(Currency: Indian Rupees in Millions)
8A  Trade payables Ageing Schedule

As at 31 March 2025

Outstanding for following periods from due date of payment

Particulars Current
W8 g Less than | Year 1-2 Years 2-3 Years More than 3 Total
Total ding d f mi I d due e
otal outstanding dues of micro enterprises an
small enterprises 692 088 ) - - 57.80
Total outstanding dues of creditors other than micro 64
enterprises and small enterprises o4 3.08 B0 . - 67.65
Disputed dues of micro enterprises and small
enterprises ) h - - - -
Disputed dues of creditors other than micro
enterprises and small enterprises - - - 1.39 0.06 1.45
Total 121.46 3.96 0.03 1.39 0.06 126.90
As at 31 March 2024
Outstanding for following periods from due date of payment
Particulars Current but not
Less than | Year 1-2 Years 2-3 Years More than 3 Total
due Years
Total outstanding dues of micro enterprises and
small enterprises 52.25 0.50 - = E 5275
Total outstanding dues of creditors other than micro 7394
enterprises and small enterprises 3. 3.03 0.04 B - 76.31
Disputed dues of micro enterprises and small
enterprises " T " ™ g s
Disputed dues of creditors other than micro
enterprises and small enterprises ) ) 33 0.06 - 1.45
Total 125.49 3.53 1.43 0.06 - 130.51

(Page intentionally left blank)
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Notes to the Financial Statements for the year ended March 31, 2025

(Currency: Indian Rupees in Millions)

9

10

Other Current Liabilities

Interest accrued but not due on borrowings (Refer Note 36)
Interest accrued and due on borrowings (Refer Note 41(x))
Capital creditors

Advances from customers

Employee benefits payable

Statutory dues

Interest accrued and due on borrowings (Refer Note 36)

Short Term Provisions
Provision for employee benefits

Gratuity (Refer Note 35)
Compensated absences

(Page intentionally left blank)

As at As at
March 31, 2025 March 31, 2024
27.00 27.00
- 54.00
0.61 0.38
32.61 9.04
16.41 10.36
5.26 4.84
1.52 1.49
83.41 107.11
2.69 2.52
0.96 1.01
3.65 3.53
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Shree Mahavir Metalcraft Private Limited

Notes to the Financial Statements for the year ended March 31, 2025

(Currency: Indian Rupees in Millions)

11B  Capital work-in-progress

As at 31 March 2025

Amount in CWIP for a period of
ital Work In P WIP
Capital Work In Progress (C ) Less than 1 E— 23 yeurs More than 3 Total
year years
Projects in progress 11.27 - - - 11.27
Projects temporarily suspended - - - - -
Total 11.27 - - - 11.27
As at 31 March 2024
Amount in CWIP for a period of
ital kinP CWIP
Capital Work In Progress ( ) Less than 1 142 years 2.3 years More than 3 Total
year years
Projects in progress 6.34 - - - 6.34
Projects temporarily suspended - 5 - - -
Total 6.34 - - - 6.34

(Page intentionally left blank)






Shree Mahavir Metalcraft Private Limited

Notes to the Financial Statements for the year ended March 31, 2025

(Currency: Indian Rupees in Millions)

12

13

14

15A
]

As at
March 31, 2025
Deferred Tax Assets (Net)

As at
March 31, 2024

The company has sustained losses in the current and preceding years, and given the projected outlook for the business, it does not
anticipate generating taxable profits in the foreseeable future. Consequently, the company has decided not to recognize a deferred tax

asset in the current year.

Long Term Loans and Advances
(Unsecured, considered good, unless otherwise stated)

Advance tax (Net of provision on taxes) 0.77 1.88
Prepaid expenses 0.04 0.07
Loans and advances to employees 0.05 0.59
0.86 2.54
Other Non-Current Assets

MAT credit entitlement 0.56 0.56
Security deposits 5.41 6.90
5.97 7.46

Inventories ( At lower of cost or NRV)
Raw Materials (Including INR 6.52 millions (March 31, 2024 was Nil) material in transit) 20.90 23.87
Work-in-Progress 122.99 120.53
Finished Goods 34.55 30.20
Traded Goods 2.87 1.58
Packing Material 7.81 8.78
Stores and Spares 11.40 4.86
Scrap 5.33 5.06
205.85 194.88

During the year ended March 31, 2025 INR 15.86 millions ( March 31, 2024 was INR 31.25 millions) was recognized as expense towards

provision of slow moving and non-moving inventories.

Details of Inventory
Raw materials

Brass 12.99 13.33
Zinc 0.16 0.94
Stainless Steel 0.99 0.95
Mild Steel 535 6.39
Other 1.41 2.26

20.90 23.87






Shree Mahavir Metalcraft Private Limited

Notes to the Financial Statements for the year ended March 31, 2025

(Currency: Indian Rupees in Millions)

As at As at
March 31, 2025 March 31, 2024
Work-in-Progress
Cylinders 9.51 28.40
Handles 74.99 49.38
Lock and lock parts 38.37 40.69
Other 0.12 2.06
122.99 120.53
Finished Goods
Combisets 11.48 10.84
Cylinders 10.61 7.71
Handles 5.44 543
Lock and lock parts 6.85 6.15
Other 0.17 0.07
34.55 30.20
Traded goods
Combisets 0.00 -
Cylinders 0.20 0.035
Handles 0.57 0.00
Lock and lock parts 0.46 0.61
Other 1.64 0.92
2.87 1.58
16 Trade Receivables
(Unsecured, considered good, unless otherwise stated)
Considered good (Refer Note 36) 159.12 141.98
Considered doubtful 0.34 3.30
159.46 145.28
Less: Provision for doubtful debts 0.34 3.30
159.12 141.98
159.12 141.98






Shree Mahavir Metalcraft Private Limited

Notes to the Financial Statements for the year ended March 31, 2025

{Currency: Indian Rupees in Millions)

16A Trade receivables Ageing Schedule

As at 31 March 2025

Current but not

Qutstanding for following periods from due date of payment

Particul
O due Tessthan6 | 6Months- | ] More than 3 Rl
Months 1 Year ears Years
Undisputed Trade Receivables- Considered Goods 130.90 28.22 - - - - 159.12
Undisputed Trade Receivables — considered doubtful = i 0.34 - 3 0.34
Disputed Trade receivables - considered good - - . W - - &
Disputed Trade receivables — considered doubtful - - - - - - -
Total 130.90 822 - 0.34 - - 159.46
As at 31 March 2024
i Bucreatburnor Outstanding for following periods from due date of payment ol
: due Less than 6 6 Months - " More than 3 £
1-2 Years | 2-3 Years
Months 1 Year Years
Undisputed Trade Receivables- Considered Goods 89.64 47.50 0.35 - - - 137.49
Undisputed Trade Receivables — considered doubtful Z - - 0.64 - = 0.64
Disputed Trade receivables - considered good 4,49 - " - & 5 4.49
Disputed Trade receivables — considered doubtful u 1.78 088 * - - 266
Total 94.13 49.28 1.23 0.64 - - 14528

{Page intentionally left blank)






Shree Mahavir Metalcraft Private Limited

Notes to the Financial Statements for the year ended March 31, 2025

(Currency: Indian Rupees in Millions)
As at As at
March 31, 2025 March 31, 2024
17 Cash and Cash Equivalents
Balances with bank

- In current accounts 2.46 2.59
Other bank balances 2.29 229
4.75 4.88

18 Short Term Loans and Advances
(Unsecured, considered good)

Loans and advances to employees 0.74 0.81
Prepaid expenses 2.26 248
Advance to vendors
Considered good 3.50 248
Considered doubtful - -
Provision for doubtful advances g -
6.50 5.77
19 Other Current Assets
Export incentive receivable 2.22 1.15
Other Receivables 0.47 -
2.69 1.15
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Shree Mahavir Metalcraft Private Limited

Notes to the Financial Statements for the year ended March 31, 2025
(Currency: Indian Rupees in Millions)
Year ended Year ended

March 31, 2025 March 31, 2024
20 Revenue From Operations

Sale of Goods
- Finished Goods 1,004.31 1,057.86
- Traded Goods 34.70 33.62

Other Operating revenue

- Process waste sale 83.53 77.53
- Export incentive 2.89 5.10
1,125.43 1,174.11

20A  Details of Sale of goods

a. Finished Goods

Combisets 524.69 513.01
Cylinders 236.61 236.39
Handles 135.76 162.60
Lock and lock parts 100.83 133.21
Other 6.42 12.65

1,004.31 1,057.86

b. Traded Goods

Combisets 2.36 2.03
Cylinders 4.20 0.00
Handles 0.69 0.18
Lock and lock parts 10.45 13.07
Other 17.00 18.34

34.70 33.62

21  Other Income

[nterest income 0.49 0.24
Gain on foreign currency transactions and translation (Net) 0.94 1.07
Gain on sale of property, plant and equipment (Net) 0.10 -
Shared Manpower Income (Refer Note 36) 0.41 0.97
Miscellaneous income - 0.53
Excess Provision written back 0.21 1.26
Deposit Written back 1.85 -
Excess liability no longer written back 11.03 -

15.03 4.07






Shree Mahavir Metalcraft Private Limited

Notes to the Financial Statements for the year ended March 31, 2025
(Currency: Indian Rupees in Millions)

Year ended Year ended
March 31, 2025 March 31, 2024

22  Cost of Materials Consumed

Raw material

Inventory at the beginning of the year 23.87 36.26
Add: Purchases 546.58 583.35
Less: Inventory at the end of the year (20.90) (23.87)
Cost of Raw Materials Consumed 549.55 595.74

Packing material

Inventory at the beginning of the year 8.78 8.16
Add : Purchases 35.32 37.64
Less: Inventory at the end of the year (7.81) (8.78)
Cost of Packing Material Consumed 36.29 37.02
585.84 632.76

22A  Details of Raw Materials Consumed

Brass 323.89 357.64
Zinc 152.17 141.37
Stainless Steel 5.98 8.52
Mild Steel 65.02 81.95
Other 2.49 6.26

549.55 595.74

23  Purchases of Traded Goods

Combisets 2.17 -

Cylinder 6.87 6.00
Handle 1.38 0.07
Locks and Lock Parts 13.16 19.29
Other 15.12 7.97

38.70 33.33

\qumbm g? |
)
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Shree Mahavir Metalcraft Private Limited

Notes to the Financial Statements for the year ended March 31, 2025

(Currency: Indian Rupees in Millions)

24

25

26

27

Changes in Inventories of finished goods, work-in-progress and

Traded Goods

Inventory at the beginning of the year
Finished Goods
Work in progress
Traded Goods

Inventory at the end of the year
Finished Goods
Work in progress
Traded Goods

Employee Benefits Expense

Salaries, wages, bonus, etc.

Contribution to provident fund (Refer Note 35)
Gratuity (Refer Note 35)

Staff welfare expenses

Finance Costs

Interest on Debenture issued (Refer Note 36)
Interest on Cash Pool Facility (Refer Note 36)

Interest to Others (Including Bank overdraft Interest)

Interest to MSME Vendors

Depreciation and Amortisation Expense

Depreciation on property, plant and equipment
Amortisation of intangible assets

Year ended

Year ended

March 31,2025 March 31, 2024

30.20 30.81
120.53 109.23
1.58 3.78
152.31 143.82
34.55 30.20
122.99 120.53
2.87 1.58
160.41 152.31
(8.10) (8.49)
135.04 121.02
7.35 7.60
4.05 5.82
7.75 8.71
154.19 143.15
30.00 30.00
23.42 9.93
535 18.30
0.49 0.01
59.26 58.24
54.05 74.34
0.36 8.14
54.41 §2.48






Shree Mahavir Metalcraft Private Limited

Notes to the Financial Statements for the year ended March 31, 2025
(Currency: Indian Rupees in Millions)

Year ended Year ended
March 31,2025 March 31, 2024

28  Other Expenses
Consumption of Stores and Spare Parts 44.57 49.50
Job Work Charges 72.64 83.51
Power and Fuel 26.74 26.51
Contract Labour Expenses 63.26 50.14
Repairs to Machinery 1.63 2.54
Repairs to Building 0.17 0.41
Repairs - others 4.99 4.72
Frieght & Forwarding Expense 241 341
Rent (Refer Note 38) 0.62 0.47
Insurance 2.51 2.10
Payment to Auditors
- Statutory audit 1.90 1.99
Advertisement and Sales Promotion 0.38 0.32
Legal and Professional Fees 10.30 7.05
Travelling and Conveyance 297 2.87
Loss on disposal of property, plant and equipment - 14.93
Business support services (Refer Note 36) 2.40 3.69
Cost of Shared Manpower 10.56 10.81
Provision for doubtful debts, advances and deposits written off - 5.13
Miscellaneous expenses 37.10 23.14
285.15 293.24
29 Expenditure in foreign currency

Travelling and Conveyance 0.40 0.38
Interest expense 30.00 30.00
Insurance 0.31 0.39

Business support services 2.40 2
33.11 30.77






Shree Mahavir Metalcraft Private Limited

Notes to the Financial Statements for the year ended March 31, 2025

(Currency: Indian Rupees in Millions)

Year ended Year ended
March 31,2025  March 31, 2024
30 Contingent Liabilities
a. In Respect of GST :
(i) Company has received a demand for Financial year 2018-19. 15.89 15.89
(ii) Company has received a demand for Financial year 2019-20. 14.12 14.12
b. In Respect of Property Tax :
(i) Company has received a demand for FY 2018-19 to FY 2023-24. - 12.16
(Settled Under Amnesty Scheme - 100% Waiver of Interest)
¢. In Respect of Income Tax :
(i) Company has received a demand notice for Financial year 2019-20 77.49 B
(Notice regarding disallowance of some losses. which had take up in Appellate Tribunal
and final order awaited)
Year ended Year ended
March 31,2025  March 31, 2024
31 Earnings in foreign currrency
Exports of goods on FOB Basis 128.96 146.37
128.96 146.37
32  Details of imported and indigenous material consumed
Raw material
Imported 5.56 3.33
1% 0.56%
Indigenous 543.99 592.41
99% 99%
549.55 595.74
100% 100%
Packing material
Imported ” %
Indigenous 36.29 37.02
100% 100%
36.29 37.02
100% 100%
Details of imported and indigenous stores and spares consumed
Imported 1.64
3%
Indigenous 47.86
97%
49.50
100%

—_—





Shree Mahavir Metalcraft Private Limited

Notes to the Financial Statements for the year ended March 31, 2025

(Currency: Indian Rupees in Millions)

33

34

CIF Value of Imports

Raw material
Store and Spares

Earnings / (Loss) per share

Basic
(Loss) for the year

Weighted average number of equity shares (in numbers) For Basic EPS
Weighted average number of equity shares (in numbers) For Diluted EPS

Basic loss per equity share (in Rs.)
Diluted loss per equity share (in Rs.)*

Year ended Year ended

March 31,2025  March 31, 2024

5.56 3.33

1.75 1.64

7.31 4.97
(A) (28.99) (56.53)
(B) 11,120,000 11,120,000
32984212 32.984.212
(A/B) (2.61) (5.08)
(2.61) (5.08)

*Considering anti-dilutive nature of potential equity shares, diluted earnings per share has been considered same as basic
earning per share

(Page intentionally left blank)
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Notes to the Financial Statements for the year ended March 31, 2025

(Currency: Indian Rupees in Millions)

35

i)

iii)

iv)

v)

vi)

Employee benefits

The Company has classified the various employee benefits provided to employees as under:

Defined contribution plan:

The Company has recognized in the Statement of Profit and Loss Rs 7 60 millions (Previous year Rs. 7.28 millions) as contribution to Provident Fund
Defined benefit plan:

Valuation in respect of Gratuity has been carried out by an independent actuary as at the balance sheet date:

Particulars March 31, 2025 March 31, 2024
L. Change in benefit obligation

Defined benefit obligation at the beginning of the year 2275 1728
Interest cost 1.62 1.30
Current service cost 2.53 246
Actuarial loss / (gain) 1.17 313
Benefits paid (1.83) (1.42)
Defined benefit obligation at the end of the year 26.24 22.75
II. Change in fair value of plan assets during the year

Fair value of plan assets at the beginning of the year 1593 12.82
Expected return on plan assets 1.14 096
Contibution during the year 348 347
Benefits paid (1.83) (1.42)
Actuarial (loss) / gain 0.13 0.10
Fair value of plan assets at the end of the year 18.85 15.93
1I1. Amount recognised in the Balance Sheet

Liability at the end of the year 26.24 2275
Fair value of plan assets at the end of the year 18.85 1593
Amount recognised in the Balance Sheet 7.39 6.82
II1. Amount recognised in the Balance Sheet

Current Liability at the end of the year 269 252
Non Current Liability at the end of the year 4.69 430
Amount recongnised in the Balance Sheet 7.39 6.82
IV. Expense recognised in the Statement of Profit and Loss

Current service cost 2,53 246
Interest cost 1.62 1.30
Expected return on plan assets (1.14) (0.96)
Actuarial (gain) / loss 1.04 3.02
Expense recognised in the Statemnent of Profit and Loss 4.05 5.82
Assumptions

Discount rate 6.7% 7.2%
Salary escalation rate # 5.0% 5.0%
Expected Return on Plan Assets 6.7% 7.2%

# Takes into account inflation, seniority, promotion and other relevant factors.

Expected Employer's contribution in next year as adviced by the actuary is Rs 9.31 million (Previous Year Rs 6.43 million),
Defined Benefit Obligation (Amount recognised in last three years):
March 31, 2025 March 31, 2024

Present value of defined benefit obligation 26.24 2275
Fair value of plan assets 18.85 1593
Net asset / (liability) (7.39) (6.83)
Change in defined benefit obligation

Actuarial (gain) / loss 117 312
Change in fair value of plan assets

Actuarial (loss) / gain 013 010
Investment Details of plan assets

The approximate market value of the asset as at year end as advised to the company by Fund Manager 1s Rs.18 83 millions (Rgevious Year Rs.15.92
millions), 100% of the plan assets are invested in Insurer Managed Funds.

oy
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36

A

(i)
a)

b)

ii)

a)

b)

Related party disclosures
Names of related parties and nature of relationship:

Where control exists
Ultimate Holding Company Assa Abloy AB, Sweden

Holding Company Assa Abloy Singapore Pte. Limited, Singapore

Other related parties with whom transactions have taken place during the year :

Fellow subsidiaries Assa Abloy Opening Solutions India Pvt Ltd
Assa Abloy Entrance Systems AB, Sweden
Assa Abloy Asia Holding AB, Sweden
Assa Abloy Limited, United Kingdom
Assa Abloy Opening Solutions Romania SRL
Assa Abloy Egypt Trading Limited, Egypt
Assa Abloy Financial Services AB
Assa Abloy (East Africa) Limited, Kenya
Assa Abloy SA PTY Ltd, South Africa
Assa Abloy Vietnam Company Limited
Metaflex Doors India P Ltd
HID India Pvt Ltd
Omni D India Pvt Ltd
Evoils ID India Pvt Ltd
Assa Abloy Middle East Industries LLC
Assa Abloy MEA Distribution Centre

Key managerial personnel Raman Kumar Koul - Director
Amit Anand Athalye - Director
Mauro Felice - Director (Till February 2025)
Sharad Baburao Bhosale - Director
Rakesh Singh - Director (Till January 2025)
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Shree Mahavir Metalcraft Private Limited

Notes to the Financial Statements for the year ended March 31, 2025

(Currency: Indian Rupees in Millions)

C Disclosure in respect of material transactions with related parties

(i) Transactions during the year Year ended Year ended
March 31,2025 March 31, 2024

Sale of Goods
Assa Abloy Opening Solutions India Pvt Ltd 611.89 553.32
Assa Abloy Limited, United Kingdom 0.54 -
Assa Abloy (East Africa) Limited, Kenya 3.49 6.01
Assa Abloy Entrance Systems AB, Sweden 1.75 3.90
Assa Abloy Opening Solutions Romania SRL 8.29 6.79
Assa Abloy SA PTY Ltd. - 6.86
Assa Abloy Middle East Industries LLC 2.54 8.37
Assa Abloy MEA Distribution Centre 4.01 3.26
Metaflex Doors India P Ltd 7.36 8.87
Assa Abloy Vietnam Company Limited - 0.05

Purchase of goods
Assa Abloy Opening Solutions India Pvt Lid 0.43 B
Assa Abloy MEA Distribution Centre 2.53 -

Interest expense

Assa Abloy Asia Holding AB. Sweden 30.00 30.00
HID India Pvt Ltd 20.96 9.85
Omni ID India Pvt Ltd - 0.02
Evoils ID India Pvt Ltd 2.46 0.06

Business support services ##
Assa Abloy Opening Solutions India Pvt Ltd 2.40 3.69

Cost of Shared Manpower Income
Assa Abloy Opening Solutions India Pvt Lid 0.41 0.97

Cost of Shared Manpower Expense**
Assa Abloy Opening Solutions [ndia Pvt Ltd 10.56 10.81

Reimbursements of Expenses (Received)
Assa Abloy Opening Solutions India Pvt Ltd

- For manpower 3.40 2.05
- For freight 0.05 0.60
- For rent - 0.01
- For electricity 0.78 -
- For travel & hospitality 0.31 -

Assa Abloy (East Africa) Limited, Kenya
- For freight expense z 0.02

Assa Abloy Middle East Industries LLC
- For freight R 015






Shree Mahavir Metalcraft Private Limited

Notes to the Financial Statements for the year ended March 31, 2025

(Currency: Indian Rupees in Millions)

Reimbursements of Expenses (Paid)
Assa Abloy Limited, United Kingdom

- For IT support 0.13 B

Assa Abloy (East Africa) Limited, Kenya

- For freight expense 5 0.02
Assa Abloy Opening Solutions India Pvt Ltd

- For travel & hospitality 0.58 -

- For staff welfare 0.47 -

- For business promotion & advertisement 0.57 -

Assa Abloy Egypt Trading Limited, Egypt
- For bank charges - 0.01

Group Insurance Expenses

Assa Abloy Financial Services AB 0.24 0.42

Assa Abloy Opening Solutions India Pvt Ltd 0.79 0.98
Remuneration to KMPs

Sharad Bhosale 4.73 -

Rakesh Singh (Till Jan-25) 4.05 5.14

** This includes amount paid to Raman Kumar Koul amount Rs. 2.17 millions (Previous Year Rs. 2.58 millions), and to Amit Anand
Athalye Rs. 1.01 millions (Previous Year Rs. 1.14 millions)
## This includes amount paid to Mauro Fellice amount Rs. 2.40 millions (Previous Year Rs. 3.69 millions)

(ii) Balances as at year-end As at As at
March 31,2025 March 31, 2024

Trade Payables

Assa Abloy Opening Solutions India Pvt Ltd 0.86 5.06
Interest accrued but not due on borrowings

Assa Abloy Asia Holding AB 27.00 27.00
Interest accrued but due on borrowings

Assa Abloy Asia Holding AB - 54.00

HID India Pvt Ltd 1.15 1.43

Evoils ID India Pvt Lid 0.37 0.06
Trade Receivables

Assa Abloy Opening Solutions India Pvt Ltd 56.43 51.78

Assa Abloy (East Africa) Limited, Kenya 0.29 0.23

Assa Abloy Middle East Industries LLC 0.47 0.16

Assa Abloy Opening Solutions Romania SRL 1.96 1.25

Assa Abloy Limited, United Kingdom 0.60 =

Assa Abloy MEA Distribution Centre 0.07 0.30

Metaflex Doors India P Ltd 1.57 3.10

Long Term Borrowings
Assa Abloy Asia Holding AB, Sweden 300.00 300.00

Loan from Related Party
HID India Pvt Ltd 203.76 206.33
Evoils ID India Pvt Ltd 72.90 58.37






Shree Mahavir Metalcraft Private Limited

Notes to the Financial Statements for the year ended March 31, 2025

(Currency: Indian Rupees in Millions)

37

38

Unhedged Foreign Currency Exposures

Foreign currency exposures recognised by the Company that have not been hedged by a derivative instrument or otherwise are as
under:

Particulars Foreign Currency (FC) As at March 31, 2025 As at March 31, 2024
Amounts Amounts Amounts Amounts
(FC in Millions) (INR in Millions) (FC in Millions) (INR in Millions)

Trade payables SGD - - - -
Ushb - - 0.04 3.26
Trade receivables Ush 0.04 3.72 0.12 10.12
EURO 0.02 1.96 0.02 1.57
Advance to Vendor USD 0.00 0.41 0.01 0.78
Advance from Customer ushb 0.37 31.61 0.07 5.64
Leases

The Company has entered into lease agreements for office which is in the nature of operating lease. The Company has given interest
free security deposit for such lease.

Particulars Year ended Year ended
March 31,2025 March 31, 2024

Lease rental payments recognised in the Statement of Profit and Loss 0.62 0.47
There are no material non-cancellable leases as at the end of current and previous year. - -

Future minimum rentals payable under non-cancellable operating leases are as follows: i z

Particulars Year ended Year ended
March 31, 2025 March 31, 2024
INR millions INR millions

Within one year = 0.08
After one year but not more than five years % a
More than five years - -
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Notes to the Financial Statements for the year ended March 31, 2025
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39 Segment reporting

The Company operates in a single business segment i.e. hardware products.

The geographical segments are secondary segments and have been identified accordingly as India. Europe, Middle East and Rest of World.

In view of only one business segment, disclosure of information relating to primary segment is not applicable

Secondary segment information (geographic segment) is as under:

Particulars India Europe Middle East Rest of World Total

Segment Revenue # (Year ended March 31, 2025) 996.47 87.53 25.03 16,40 1,125.43
Segment Revenue - (Year ended March 31, 2024) 1.027.73 69.32 44.24 32.82 LiI74.11
Segment Assets* 695.81 1.96 0.54 3.59 701.90
Unallocated Assets 0.81 - - - 0.81
Total Assets (As at March 31, 2025) 696.62 1.96 0.54 3.59 702.71
Segment Assels* 686.71 157 0.46 10.43 699.17
[nallocated Assels 244 244
Total Assets (As at March 31, 2024) 689.15 1.57 0.46 10.43 701.61
Capital Expenditure® (Year ended March 31, 2025) 33.19 - - - 33.19
Capital Expenditure* (Year ended March 31, 2024) 38.31 - - 38351

# Segment revenue has been considered on the basis of location of customers
*Segment assets and capital expenditure have been considered on the basis of physical location.

Figures in italic indicate those of the previous year.
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40

41
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i,

42

Daily Back-up of Accounts

The Company has maintained proper books of accounts as specified under sccuon 128(1) of the Companies Act, 2013, The books of accounts are maintained in electronic mode as required under Sccton 128 (1) of the Companics
Act. 2013 read with the Companics {Accounts) Rules. 2014 (as amended). The Company has defined process 1o take back-up of books of accounts maintained electronically. The Company has used accounting sofiware for
maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has operated throughout the year for all relevant ded in the software, except that audit rail feamre is not
enabled for cerlain changes made using privileged/ administrative access rights Lo the application and/or the underlying database. We are unable 1o Assess on whether audit trail feature of the said software operated throughout the
vear for certain relevant master data recorded in the software or whether there were any instances of the audit trail feature being tampered with, The audit trail of prier year has been preserved by the Company to the extent it was
enabled and recorded in the respective years as per the statutory requirements for record retention for the period April 29. 2023 1ill September 12, 2024 .

Other Statutory Information

The Company does not have any Benami property, where any proceeding has been imtiated or pending agamst the Company for holding any Benami property under the Benami Transactions (Prohibition) Act, 1988 and rules made
thereunder,

The Company has not been declared as 2 wilful defaulier by any bank or financial institution or other lender (as defined under the Companies Act, 2013) or thereof, in dance with the guidelines on wilful defaul
issued by Reserve Bank of India,

Relationship with Struck off Companics
The Company docs not have any transacuons with the struck off companies under Section 248 of Companics Act, 2013 or Section 360 of the Companies Act, 1956

The Company does not have any charges or satisfaction which 1s yel 1o be registered with ROC bevond the statutory period.
The Company has not advanced or loancd or invested funds to any other person(s) or entity(ics), including foreign entities (1 diaries) with the und ding that the [ diary shall

{a) directhy or indirectly lend or invest in other persons or entiies identified in any manncr whi by or on behalf of the company (Ulumate Beneficiaries) or
{b) provide any guarantee, secunty or the like o or on behalfl of the ultimate beneficiaries.

The Company has not received any fund from any other person(s) or entitylics), including foreign entities {Funding party} with the understanding (whether recorded in writing or otherwise) that the Company shall-
(a) dircetly or indirectly lend or invest in other persons or entitics identified in any manner wh by or on behall of the Funding Party (Ultimate Beneficiaries) or
{b) provide any guarantce. secunity or the like on behalf of the ulumate beneficiaries.

The Company does not have any such transaction which is not recorded in the books of that has been dered or disclosed as income duning the year in the tax assessments under the Income Tax Act. 1961 (such as.
scarch or survey or any other relevant provisions of the Income Tax Act, [96].

The Company has not traded or invested in Cryplo currency or Vinual Currency during the financial year.

The Company has been sancuioned working capital limits in excess of Rs. five crores n aggregate from banks during the vear on the basis of Corperate Guarantee issued by the Ultimate Holding Company. Accordingly, the Company
is not liable w submit stock statements for the working capital sanction,

The Company has defaulied in rep of dues o debenture holders pertaining to the p 5 year as stated below. This has been disclosed in Note 9 to the financial
Nature of borrowing, including Name of lender pid andile Wb'zthzr principal |No. of daysdelay | axtiailiing
debt securities 2R or interest or unpaid
Assa Abloy AB, .
Debentures ;‘;mb o AR 27,00 tnterest 998 |Interest for FY 2021-22. paid during the vear on 24th March, 2025
Didnciemsis I;':’m”"? AB. 27.00|Tnterest 633 |Interest for FY 2022.23, paid during the year on 24th March, 2025
Abl
| Debentures ;‘is:dc: oy AB. 2700 Interest 267 |Intercst for FY 2023-24. paid during the year on 24th March, 2025
Ratios
Measure =) b "
Ratios Numerator Denominator (in times / 31-Mar-25 31-Mar-24 | % of Change seLion-for yaiiie
i (If it is more than 25%)
Current rauo Current assets Current liabiliies | Times 0.62 060 3%
Debt Equity Ratia Debt Capital ::’I:"""“ S |Times 308 349 6%
: Eamings available for | Debt Service = Deercase in Deblt service coverage ratio due 1o decrease in loss by Rs.

Debt Service coverage ratio et seiie (Int+Principal) Times 0.04 006 -35% 27 54 Millions ”

Average 1 . it ;
Return on Equity Ratio Profit for the year Sharcholder’s  |Percentage 15% 6% 39% ;{Tlfm in Return on Equity ratio duc to decrease in loss by Rs. 27.54

Equity Alhons

i . Avernge .

Inventory Turnover Ratio Sales Sl Times 308 333 -B%
Trade Receivables mover raio [Nel Sales Avcaside. | 748 719 4%

receivables
Trade payables tumover ralio Total Purchases Averageirade Times 482 522 -8%

Pavables N -

. . Average =
: Ti =
Net capital wmover ratia Sales Working capital imes -4 86 3.06 4%
Net profit ratio Met Profit Sales Percentage 3% 5% 8% Elc;masc in Met profit ratio due Lo decrease in loss by Rs. 27.54
Hhons
k Eamings before Capital - Inerease in Return on Capital Employed ratie duc to decrease in loss by

Return on Capital emplayed lim“t R Emploved Pereentage 33% 1% -3183% Rs. 27.54 Millions y

Mote: Ratios other than disclosed above are not appheable to the Company.
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43 The Company have capital commitments of Rs. 2.18 million as at March 31, 2025 and Rs. 14.87 millions as at March 31, 2024

As per our attached report of even date.

ForSRBC & COLLP For and on behalf of the Board of Directors
Firm Registration No: 324982E/E300003 Shree Mahavir Metalcral vate Limited

QKQM =
[

Mahadevan Krishnan Amit Anand Raman Kumar Koul Shiwani Agarwal
Partner Director Director Company Secretary
Membership No: 130508 DIN: 09184481 DIN: 08341879 Membership No: 11195
Place: Mumbai Place: Pune Place: Pune Place: Mumbai

Date: September 19, 2025 Date: September 19, 202 Date; September 19, 2025 Date: September 19, 2025
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To,

The Registrar of Companies, Ahmedabad
ROC Bhavan, Opp. Rupal Park Society,
Behind Ankur Bus Stop, Naranpura,
Ahmedabad, Gujarat -380013

Subject- Clarification regarding remarks on mismatch of paid-up capital with master data-Shree
Mahavir Metalcraft Private limited in Form AOC-4 XBRL vide SRN: AB9502934 dated 04.12.2025

Respected Sir/Madam,

This is with reference to the resubmission/rejection remark raised stating “mismatched figure in master
data, paid up capital etc, company is directed to clarify” in connection with the e-form AOC-4 XBRL
filed by Shree Mahavir Metalcraft Private Limited.

In this regard, we respectfully submit that as per our findings & calculation, we did not find any
mismatch in the paid-up capital figure of the Company. The paid-up capital as reported in AOC-4 XBRL
is exactly matching with the paid-up capital reflected in the MCA master data of the Company. Further,
since in XBRL we have to submit round-off figure i.e. in million INR, so the data is being reflected in
million INR. However, in the share capital table we have submitted the data in ‘actual figures’ reflected
on Page no. of 3 & 47 of XBRL pdf file, to avoid any confusion. Screenshot of our XBRL software with
actual figures is attached with this reply below for your reference.

We further confirm that:

e The paid-up capital mentioned in the said e-form has been correctly entered.
e The same is duly reflected and verified with the master data available on the MCA portal.
e No change or discrepancy found in the paid-up capital figures.

Hence, we humbly request you to kindly take the above clarification on record and process and approve
the e-form accordingly. We are at your disposal in case of any further clarification sought.

Thanking You.

Yours Faithfully
For Shree Mahavir Metalcraft Private limited.

Sl
Shiwani Anish Agarwal

Company Secretary
Membership No.-11195

Shree Mahavir Metalcraft Private Limited

CIN: U27109G)2011PTCO064573 Tel +0288 256 9800

Registered Office: Plot No.3059, Road No.6, www.assaabloy.com/in

GIDCHII, Dared, Jamanager, Gujarat - 361004, India Email: Customer_Enquiry.India@assaabloy.com
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 (a) The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable to the Company. Accordingly, the requirement to report on clause (xvi)(a) of the Order is not applicable to the Company.
(b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities. Accordingly, the requirement to report on clause (xvi)(b) of the Order is not applicable to the Company.
(c ) The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not applicable to the Company.
(d) There is no Core Investment Company as a part of the Group. Hence, the requirement to report on clause 3(xvi)(d) of the Order is not applicable to the Company.
 The Company has not entered into any non-cash transactions with its directors or persons connected with its directors. Hence, requirement to report on clause 3(xv) of the Order is not applicable to the Company.
 The Company has not made any preferential allotment or private placement partially of shares /fully or optionally convertible debentures during the year under audit and hence, the requirement to report on clause 3(x)(b) of the Order is not applicable to the Company.
 Transactions with the related parties are in compliance with sections 188 of Act, where applicable and the details have been disclosed in the notes to the financial statements, as required by the applicable accounting standards.
 The Company is not a nidhi Company as per the provisions of the Act. Therefore, the requirement to report on clause 3(xii)(a), (b) and (c) of the Order is not applicable to the Company.
 The provisions of section 197 read with Schedule V of the Act are not applicable to the Company for the year ended March 31, 2025
 No fraud by the Company or no material fraud on the Company has been noticed or reported during the year.
 The Company has not raised any money during the year by way of initial public offer / further public offer (including debt instruments). Hence, the requirement to report on clause 3(x)(a) of the Order is not applicable to the Company.
 The Company has defaulted in repayment of dues to debenture holders during the year as stated under point no. (ix) of the CARO Report. This has been disclosed in Note 9 to the financial statements.
 (a) The Company is regular in depositing with appropriate authorities undisputed statutory dues including goods and services tax, provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and other statutory dues applicable to it. 

According to the information and explanations given to us and based on audit procedures performed by us, no undisputed amounts payable in respect of these statutory dues were outstanding, at the year end, for a period of more than six months from the date they became payable.
(b) The dues of goods and services tax, provident fund, income-tax, sales-tax, duty of custom, cess, and other statutory dues have not been deposited on account of any dispute, are as provider under point no. (vii) (b) of CARO report.
 Not Applicable on the Company
 The Company has neither accepted any deposits from the public nor accepted any amounts which are deemed to be deposits within the meaning of sections 73 to 76 of the Act and the rules made thereunder, to the extent applicable. Accordingly, the requirement to report on clause 3(v) of the Order is not applicable to the Company.
 There are no loans, investments, guarantees, and security in respect of which provisions of sections 185 and 186 of the Companies Act, 2013 are applicable and accordingly, the requirement to report on clause 3(iv) of the Order is not applicable to the Company.
 (a) During the year, the Company has not provided loans, advances in the nature of loans, stood guarantee or provided security to companies, firms, Limited Liability Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(a) of the Order is not applicable to the Company.
(b)  During the year, the Company has not made investments, provided guarantees, provided security and granted loans and advances in the nature of loans to companies, firms,  Limited Liability Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(b) of the Order is not applicable to the Company.
(c)  The Company has not granted loans and advances in the nature of loans to companies, firms, Limited Liability Partnerships or any other parties. Accordingly, the requirement firms, Limited Liability Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(c), (d), (e) and (f) of the Order is not applicable to the Company.
(iv) There are no loans, investments, guarantees, and security in respect of which provisions of sections 185 and 186 of the Companies Act, 2013 are applicable and accordingly, the requirement to report on clause 3(iv) of the Order is not applicable to the Company.
(v)  The Company has neither accepted any deposits from the public nor accepted any amounts which are deemed to be deposits within the meaning of sections 73 to 76 of the Act and the rules made thereunder, to the extent applicable. Accordingly, the requirement to report on clause 3(v) of the Order is not applicable to the Company.
(vi)  The Company is not in the business of sale of any goods or provision of such services as prescribed. Accordingly, the requirement to report on clause 3(vi) of the Order is not  applicable to the company.
 The management has conducted physical verification of inventory, including inventory lying with third parties at reasonable intervals during the year. In our opinion the coverage and procedure of such verification by the management is appropriate. Discrepancies of 10% or more in aggregate for certain class of inventory were noticed, which have been properly dealt with in books of accounts.
 (i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative details and situation of Property, Plant & Equipment.
(B) The Company has maintained proper records showing full particulars of intangibles assets.
(b) All Property, Plant and Equipment were physically verified by the management in the previous year in accordance with a planned programme of verifying them once in three years which is reasonable having regard to the size of the Company and the nature of its assets.
(c) There is no immovable property (other than properties where company is a lessee and the lease agreements are duly executed in favour of lessee) held by the company and accordingly, the requirements under paragraph 3(i)(c) of the Order are not applicable to the Company.
(d) The Company has not revalued its Property, Plant and Equipment or intangible assets during the year ended March 31, 2025.
(e ) There are no proceedings initiated or are pending against the Company for holding any benami property under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.
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 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>As at</td>
    <td>
      <br></br><br></br>As at</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>March 31, 2025</td>
    <td>
      <br></br><br></br>March 31, 2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>3</td>
    <td>
      <br></br><br></br>Share Capital</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Authorised:</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>12,000,000 (Previous year: 
      12,000,000) Equity Shares of Rs.10 each</td>
    <td>
      <br></br><br></br>120.00</td>
    <td>
      <br></br><br></br>120.00</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>65,000,000 (Previous year: 
      65,000,000) 0.5% Compulsorily Convertible Preference Shares &nbsp;of Rs.10 
      each</td>
    <td>
      <br></br><br></br>650.00</td>
    <td>
      <br></br><br></br>650.00</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>770.00</td>
    <td>
      <br></br><br></br>770.00</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Issued, subscribed and fully 
      paid-up:</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>11,120,000 (Previous year: 
      11,120,000) Equity Shares of Rs.10 each</td>
    <td>
      <br></br><br></br>111.20</td>
    <td>
      <br></br><br></br>111.20</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>65,000,000 (Previous year: 
      65,000,000) 0.5% Compulsorily Convertible Preference Shares &nbsp;of Rs.10 
      each</td>
    <td>
      <br></br><br></br>650.00</td>
    <td>
      <br></br><br></br>650.00</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>761.20</td>
    <td>
      <br></br><br></br>761.20</td></tr></tbody></table><br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>3A)</td>
    <td>
      <br></br><br></br>Reconciliation of number of 
      shares</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>As at March 31, 
    2025</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>As at March 31, 
    2024</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Number</td>
    <td>
      <br></br><br></br>Amount</td>
    <td>
      <br></br><br></br>Number</td>
    <td>
      <br></br><br></br>Amount</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Equity shares:</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Shares outstanding at the 
      beginning of the year</td>
    <td>
      <br></br><br></br>11120000</td>
    <td>
      <br></br><br></br>111.20</td>
    <td>
      <br></br><br></br>11120000</td>
    <td>
      <br></br><br></br>111.20</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Add: Shares issued during the 
      year </td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>-</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Shares outstanding at the end 
      of the year</td>
    <td>
      <br></br><br></br>11120000</td>
    <td>
      <br></br><br></br>111.20</td>
    <td>
      <br></br><br></br>11120000.00</td>
    <td>
      <br></br><br></br>111.20</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Preference 
shares:</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Shares outstanding at the 
      beginning of the year</td>
    <td>
      <br></br><br></br>65000000</td>
    <td>
      <br></br><br></br>650</td>
    <td>
      <br></br><br></br>65000000</td>
    <td>
      <br></br><br></br>650</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Add: Shares issued during the 
      year </td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>-</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Shares outstanding at the end 
      of the year</td>
    <td>
      <br></br><br></br>65000000</td>
    <td>
      <br></br><br></br>650.00</td>
    <td>
      <br></br><br></br>65000000</td>
    <td>
      <br></br><br></br>650</td></tr></tbody></table><br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>3B)</td>
    <td>
      <br></br><br></br>Rights, preferences and 
      restrictions attached</td></tr>
  <tr>
    <td>
      <br></br><br></br>(i)</td>
    <td>
      <br></br><br></br>Equity shares:</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Each shareholder is eligible 
      for one vote per share held. The dividend proposed by the Board of 
      Directors is subject to the approval of the shareholders in the ensuing 
      Annual General Meeting, except in case of interim dividend. In the event 
      of liquidation, the equity shareholders are eligible to receive the 
      remaining assets of the Company after distribution.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(ii)</td>
    <td>
      <br></br><br></br>Compulsorily Convertible 
      Preference shares (CCPS):</td></tr>
  <tr>
    <td>
      <br></br><br></br>a.</td>
    <td>
      <br></br><br></br>The Company had issued 
      30,000,000 0.5% CCPS to Assa Abloy Singapore Pte. Ltd. on October 30, 
      2017. Each shareholder shall be entitled to receive a dividend at the rate 
      of 0.5% per annum on each share held which shall be cumulative. CCPS will 
      be converted into equity shares at higher of fair value per equity share 
      of the Company in accordance with the applicable law at the time of 
      conversion of CCPS and INR 43.45. The CCPS shall be compulsorily and 
      automatically be converted into equity shares at earlier of voluntary 
      conversion notice by the subscriber following the expiry of 36 months from 
      the date of issue of the CCPS or expiry of 10 years from the date of issue 
      of the CCPS. Upon conversion, preference shareholder shall have rights 
      similar to an equity shareholder of the Company, including dividend. 
      During the FY 2019-20, Assa Abloy Singapore Pte. Ltd. has sold the shares 
      to ASSA ABLOY Opening Solutions (I) Pvt Ltd (Earlier known as Enox 
      Hardware (I) Private Limited).</td></tr>
  <tr>
    <td>
      <br></br><br></br>b.</td>
    <td>
      <br></br><br></br>The Company had issued 
      35,000,000 0.5% CCPS to &nbsp;ASSA ABLOY Opening Solutions (I) Pvt Ltd 
      (Earlier known as Enox Hardware (I) Private Limited) on June 02, 2020. 
      Each shareholder shall be entitled to receive a dividend at the rate of 
      0.5% per annum on each share held which shall be cumulative. CCPS will be 
      converted into equity shares at higher of fair value per equity share of 
      the Company in accordance with the applicable law at the time of 
      conversion of CCPS and INR 43.45. The CCPS shall be compulsorily and 
      automatically be converted into equity shares at earlier of voluntary 
      conversion notice by the subscriber following the expiry of 36 months from 
      the date of issue of the CCPS or expiry of 10 years from the date of issue 
      of the CCPS. Upon conversion, preference shareholder shall have rights 
      similar to an equity shareholder of the Company, including 
      dividend.</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>3C)</td>
    <td>
      <br></br><br></br>Shares held by promoters - 
      holding company and ultimate holding company</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>As at March 31, 
    2025</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>As at March 31, 
    2024</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Number&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Amount&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Number&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Amount&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Equity Shares:</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Assa Abloy Singapore Pte. Ltd., 
      Singapore, Holding company</td>
    <td>
      <br></br><br></br>8451198</td>
    <td>
      <br></br><br></br>85</td>
    <td>
      <br></br><br></br>8451198</td>
    <td>
      <br></br><br></br>8451198</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>ASSA ABLOY AB, Sweden, Ultimate 
      holding company</td>
    <td>
      <br></br><br></br>2</td>
    <td>
      <br></br><br></br>0</td>
    <td>
      <br></br><br></br>2</td>
    <td>
      <br></br><br></br>2</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>ASSA ABLOY Opening Solutions 
      (I) Pvt Ltd, subsidiary of holding company</td>
    <td>
      <br></br><br></br>2668800</td>
    <td>
      <br></br><br></br>26.69</td>
    <td>
      <br></br><br></br>2668800</td>
    <td>
      <br></br><br></br>2668800</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Preference 
Shares:</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>ASSA ABLOY Opening Solutions 
      (I) Pvt Ltd, subsidiary of holding company&nbsp;</td>
    <td>
      <br></br><br></br>65000000</td>
    <td>
      <br></br><br></br>650</td>
    <td>
      <br></br><br></br>65000000</td>
    <td>
      <br></br><br></br>65000000</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>3D)</td>
    <td>
      <br></br><br></br>Details of shareholders holding 
      more than 5% shares in the Company</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>As at March 31, 
    2025</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>As at March 31, 
    2024</td>
    <td>
      <br></br><br></br>As at March 31, 
    2025</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Number</td>
    <td>
      <br></br><br></br>%&nbsp;</td>
    <td>
      <br></br><br></br>Number</td>
    <td>
      <br></br><br></br>%</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Equity Shares:</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Assa Abloy Singapore Pte. Ltd., 
      Singapore, Holding company</td>
    <td>
      <br></br><br></br>8451198</td>
    <td>
      <br></br><br></br>76%</td>
    <td>
      <br></br><br></br>8451198</td>
    <td>
      <br></br><br></br>76%</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>ASSA ABLOY Opening Solutions 
      (I) Pvt Ltd, subsidiary of holding company</td>
    <td>
      <br></br><br></br>2668800</td>
    <td>
      <br></br><br></br>24%</td>
    <td>
      <br></br><br></br>2668800</td>
    <td>
      <br></br><br></br>24%</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Preference 
Shares:</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>ASSA ABLOY Opening Solutions 
      (I) Pvt Ltd, subsidiary of holding company</td>
    <td>
      <br></br><br></br>65000000</td>
    <td>
      <br></br><br></br>100%</td>
    <td>
      <br></br><br></br>65000000</td>
    <td>
      <br></br><br></br>100%</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>65000000</td>
    <td>
      <br></br><br></br>100%</td>
    <td>
      <br></br><br></br>65000000</td>
    <td>
      <br></br><br></br>100%</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
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 MAT Credit entitlement and Security 
Deposits
 MAT Credit entitlement and Security 
Deposits
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>15</td>
    <td>
      <br></br><br></br>Inventories ( At lower of cost 
      or NRV)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Raw Materials (Including INR 
      6.52 millions (March 31, 2024 was Nil) material in transit)</td>
    <td>
      <br></br><br></br>20.90</td>
    <td>
      <br></br><br></br>23.87</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Work-in-Progress</td>
    <td>
      <br></br><br></br>122.99</td>
    <td>
      <br></br><br></br>120.53</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Finished Goods</td>
    <td>
      <br></br><br></br>34.55</td>
    <td>
      <br></br><br></br>30.20</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Traded Goods</td>
    <td>
      <br></br><br></br>2.87</td>
    <td>
      <br></br><br></br>1.58</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Packing Material</td>
    <td>
      <br></br><br></br>7.81</td>
    <td>
      <br></br><br></br>8.78</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Stores and Spares</td>
    <td>
      <br></br><br></br>11.40</td>
    <td>
      <br></br><br></br>4.86</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Scrap</td>
    <td>
      <br></br><br></br>5.33</td>
    <td>
      <br></br><br></br>5.06</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>205.85</td>
    <td>
      <br></br><br></br>194.88</td></tr></tbody></table><br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>During the year ended March 31, 
      2025 INR 15.86 millions ( March 31, 2024 was INR 31.25 millions) was 
      recognized as expense towards provision of slow moving and non-moving 
      inventories.</td></tr></tbody></table><br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>15A</td>
    <td>
      <br></br><br></br>Details of 
    Inventory</td></tr>
  <tr>
    <td>
      <br></br><br></br>i)</td>
    <td>
      <br></br><br></br>Raw 
  materials</td></tr></tbody></table><br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Brass</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12.99 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 13.33 
      </td></tr>
  <tr>
    <td>
      <br></br><br></br>Zinc</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.16 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.94 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Stainless Steel</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.99 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.95 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Mild Steel</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      5.35 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6.39 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Other</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.41 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2.26 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 20.90 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 23.87 
      </td></tr></tbody></table><br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>ii)</td>
    <td>
      <br></br><br></br>Work-in-Progress</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Cylinders</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      9.51 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 28.40 
      </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Handles</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 74.99 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 49.38 
      </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Lock and lock 
    parts</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 38.37 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 40.69 
      </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Other</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.12 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2.06 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp; 122.99 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp; 120.53 
      </td></tr></tbody></table><br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>iii)</td>
    <td>
      <br></br><br></br>Finished Goods</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Combisets</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 11.48 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 10.84 
      </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Cylinders</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 10.61 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7.71 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Handles</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      5.44 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      5.43 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Lock and lock 
    parts</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6.85 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6.15 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Other</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.17 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.07 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 34.55 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 30.20 
      </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>iv)</td>
    <td>
      <br></br><br></br>Traded goods</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Combisets</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.00 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Cylinders</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.20 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.05 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Handles</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.57 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.00 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Lock and lock 
    parts</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.46 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.61 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Other</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.64 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.92 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2.87 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.58 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 Refer to child member
 Refer to child member
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Trade Receivables</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(Unsecured, considered good, 
      unless otherwise stated)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Considered good (Refer Note 
      36)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp; 159.12 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp; 141.98 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp; 184.68 
      </td></tr>
  <tr>
    <td>
      <br></br><br></br>Considered 
    doubtful</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.34 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3.30 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.31 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp; 159.46 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp; 145.28 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp; 184.99 
      </td></tr>
  <tr>
    <td>
      <br></br><br></br>Less: Provision for doubtful 
      debts</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.34 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3.30 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.31 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp; 159.12 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp; 141.98 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp; 184.68 
      </td></tr></tbody></table><br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>16A Trade receivables Ageing Schedule</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>As at 31 March 
    2025</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>Current but not 
    due</td>
    <td>
      <br></br><br></br>Outstanding for following 
      periods from due date of payment</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Total</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Less than 6 
Months</td>
    <td>
      <br></br><br></br>6 Months -1Year</td>
    <td>
      <br></br><br></br>1-2 Years</td>
    <td>
      <br></br><br></br>2-3 Years</td>
    <td>
      <br></br><br></br>More than 3 Years</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Undisputed Trade Receivables- 
      Considered Goods</td>
    <td>
      <br></br><br></br>130.90</td>
    <td>
      <br></br><br></br>28.22</td>
    <td>
      <br></br><br></br>0.00</td>
    <td>
      <br></br><br></br>0.00</td>
    <td>
      <br></br><br></br>0.00</td>
    <td>
      <br></br><br></br>0.00</td>
    <td>
      <br></br><br></br>159.12</td></tr>
  <tr>
    <td>
      <br></br><br></br>Undisputed Trade Receivables – 
      considered doubtful</td>
    <td>
      <br></br><br></br>0.00</td>
    <td>
      <br></br><br></br>0.00</td>
    <td>
      <br></br><br></br>0.00</td>
    <td>
      <br></br><br></br>0.34</td>
    <td>
      <br></br><br></br>0.00</td>
    <td>
      <br></br><br></br>0.00</td>
    <td>
      <br></br><br></br>0.34</td></tr>
  <tr>
    <td>
      <br></br><br></br>Disputed Trade receivables - 
      considered good</td>
    <td>
      <br></br><br></br>0.00</td>
    <td>
      <br></br><br></br>0.00</td>
    <td>
      <br></br><br></br>0.00</td>
    <td>
      <br></br><br></br>0.00</td>
    <td>
      <br></br><br></br>0.00</td>
    <td>
      <br></br><br></br>0.00</td>
    <td>
      <br></br><br></br>0.00</td></tr>
  <tr>
    <td>
      <br></br><br></br>Disputed Trade receivables – 
      considered doubtful</td>
    <td>
      <br></br><br></br>0.00</td>
    <td>
      <br></br><br></br>0.00</td>
    <td>
      <br></br><br></br>0.00</td>
    <td>
      <br></br><br></br>0.00</td>
    <td>
      <br></br><br></br>0.00</td>
    <td>
      <br></br><br></br>0.00</td>
    <td>
      <br></br><br></br>0.00</td></tr>
  <tr>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>130.90</td>
    <td>
      <br></br><br></br>28.22</td>
    <td>
      <br></br><br></br>0.00</td>
    <td>
      <br></br><br></br>0.34</td>
    <td>
      <br></br><br></br>0.00</td>
    <td>
      <br></br><br></br>0.00</td>
    <td>
      <br></br><br></br>159.46</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>As at 31 March 
    2024</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>Current but not 
    due</td>
    <td>
      <br></br><br></br>Outstanding for following 
      periods from due date of payment</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Total</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Less than 6 
Months</td>
    <td>
      <br></br><br></br>6 Months -1Year</td>
    <td>
      <br></br><br></br>1-2 Years</td>
    <td>
      <br></br><br></br>2-3 Years</td>
    <td>
      <br></br><br></br>More than 3 Years</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Undisputed Trade Receivables- 
      Considered Goods</td>
    <td>
      <br></br><br></br>89.64</td>
    <td>
      <br></br><br></br>47.50</td>
    <td>
      <br></br><br></br>0.35</td>
    <td>
      <br></br><br></br>0.00</td>
    <td>
      <br></br><br></br>0.00</td>
    <td>
      <br></br><br></br>0.00</td>
    <td>
      <br></br><br></br>137.49</td></tr>
  <tr>
    <td>
      <br></br><br></br>Undisputed Trade Receivables – 
      considered doubtful</td>
    <td>
      <br></br><br></br>0.00</td>
    <td>
      <br></br><br></br>0.00</td>
    <td>
      <br></br><br></br>0.00</td>
    <td>
      <br></br><br></br>0.64</td>
    <td>
      <br></br><br></br>0.00</td>
    <td>
      <br></br><br></br>0.00</td>
    <td>
      <br></br><br></br>0.64</td></tr>
  <tr>
    <td>
      <br></br><br></br>Disputed Trade receivables - 
      considered good</td>
    <td>
      <br></br><br></br>4.49</td>
    <td>
      <br></br><br></br>0.00</td>
    <td>
      <br></br><br></br>0.00</td>
    <td>
      <br></br><br></br>0.00</td>
    <td>
      <br></br><br></br>0.00</td>
    <td>
      <br></br><br></br>0.00</td>
    <td>
      <br></br><br></br>4.49</td></tr>
  <tr>
    <td>
      <br></br><br></br>Disputed Trade receivables – 
      considered doubtful</td>
    <td>
      <br></br><br></br>0.00</td>
    <td>
      <br></br><br></br>1.78</td>
    <td>
      <br></br><br></br>0.88</td>
    <td>
      <br></br><br></br>0.00</td>
    <td>
      <br></br><br></br>0.00</td>
    <td>
      <br></br><br></br>0.00</td>
    <td>
      <br></br><br></br>2.66</td></tr>
  <tr>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>94.13</td>
    <td>
      <br></br><br></br>49.28</td>
    <td>
      <br></br><br></br>1.23</td>
    <td>
      <br></br><br></br>0.64</td>
    <td>
      <br></br><br></br>0.00</td>
    <td>
      <br></br><br></br>0.00</td>
    <td>
      <br></br><br></br>145.28</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 0
 0
 159460000
 145280000
 340000
 3300000
 0
 0
 2460000
 2590000
 2460000
 2590000
 0
 0
 2460000
 2590000
 2290000
 2290000
 0
 0
 0
 0
 2690000
 1150000
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>37</td>
    <td>
      <br></br><br></br>Unhedged Foreign Currency 
      Exposures</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Foreign currency exposures 
      recognised by the Company that have not been hedged by a derivative 
      instrument or otherwise are as under:</td></tr></tbody></table><br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>Foreign Currency 
    (FC)</td>
    <td>
      <br></br><br></br>&nbsp;As at March 31, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As at March 31, 
      2024&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Amounts<br></br>(FC in 
      Millions)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Amounts<br></br>(INR in 
      Millions)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Amounts<br></br>(FC in 
      Millions)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Amounts<br></br>(INR in 
      Millions)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Trade payables</td>
    <td>
      <br></br><br></br>SGD</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>USD</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.04 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3.26 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>GBP</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>Trade receivables</td>
    <td>
      <br></br><br></br>USD</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.04 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3.72 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.12 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 10.12 
      </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>EURO</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.02 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.96 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.02 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.57 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>AUD</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>Advance to Vendor</td>
    <td>
      <br></br><br></br>USD</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.00 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.41 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.01 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.78 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Advance from 
    Customer</td>
    <td>
      <br></br><br></br>USD</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.37 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 31.61 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.07 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      5.64 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>40</td>
    <td>
      <br></br><br></br>Daily Back-up of 
      Accounts</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>The Company has maintained 
      proper books of accounts as specified under section 128(1) of the 
      Companies Act, 2013. The books of accounts are maintained in electronic 
      mode as required under Section 128 (1) of the Companies Act, 2013 read 
      with the Companies (Accounts) Rules, 2014 (as amended). The Company has 
      defined process to take back-up of books of accounts maintained 
      electronically. The Company has used accounting software for maintaining 
      its books of account which has a feature of recording audit trail (edit 
      log) facility and the same has operated throughout the year for all 
      relevant transactions recorded in the software, except that audit trail 
      feature is not enabled for certain changes made using privileged/ 
      administrative access rights to the application and/or the underlying 
      database. We are unable to Assess on whether audit trail feature of the 
      said software operated throughout the year for certain relevant master 
      data recorded in the software or whether there were any instances of the 
      audit trail feature being tampered with. The audit trail of prior year has 
      been preserved by the Company to the extent it was enabled and recorded in 
      the respective years as per the statutory requirements for record 
      retention for the period April 29, 2023 till September 12, 
    2024.</td></tr>
  <tr>
    <td>
      <br></br><br></br>41</td>
    <td>
      <br></br><br></br>Other Statutory 
      Information</td></tr>
  <tr>
    <td>
      <br></br><br></br>i.</td>
    <td>
      <br></br><br></br>The Company does not have any 
      Benami property, where any proceeding has been initiated or pending 
      against the Company for holding any Benami property under the Benami 
      Transactions (Prohibition) Act, 1988 and rules made 
    thereunder.</td></tr>
  <tr>
    <td>
      <br></br><br></br>ii.</td>
    <td>
      <br></br><br></br>The Company has not been 
      declared as a wilful defaulter by any bank or&nbsp; financial institution 
      or other lender (as defined under the Companies Act, 2013) or consortium 
      thereof, in accordance with the guidelines on wilful defaulters issued by 
      Reserve Bank of India.</td></tr>
  <tr>
    <td>
      <br></br><br></br>iii.</td>
    <td>
      <br></br><br></br>Relationship with Struck off 
      Companies</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>The Company does not have any 
      transactions with the struck off companies under Section 248 of Companies 
      Act, 2013 or Section 560 of the Companies Act, 1956.</td></tr>
  <tr>
    <td>
      <br></br><br></br>iv.</td>
    <td>
      <br></br><br></br>The Company does not have any 
      charges or satisfaction which is yet to be registered with ROC beyond the 
      statutory period.</td></tr>
  <tr>
    <td>
      <br></br><br></br>v.</td>
    <td>
      <br></br><br></br>The Company has not advanced or 
      loaned or invested funds to any other person(s) or entity(ies), including 
      foreign entities (Intermediaries) with the understanding that the 
      Intermediary shall:<br></br>(a) directly or indirectly lend or invest in other 
      persons or entities identified in any manner whatsoever by or on behalf of 
      the company (Ultimate Beneficiaries) or<br></br>(b) provide any guarantee, 
      security or the like to or on behalf of the ultimate 
      beneficiaries.</td></tr>
  <tr>
    <td>
      <br></br><br></br>vi.</td>
    <td>
      <br></br><br></br>The Company has not received 
      any fund from any other person(s) or entity(ies), including foreign 
      entities (Funding party) with the understanding (whether recorded in 
      writing or otherwise) that the Company shall:<br></br>(a) directly or 
      indirectly lend or invest in other persons or entities identified in any 
      manner whatsoever by or on behalf of the Funding Party (Ultimate 
      Beneficiaries) or<br></br>(b) provide any guarantee, security or the like on 
      behalf of the ultimate beneficiaries.</td></tr>
  <tr>
    <td>
      <br></br><br></br>vii.</td>
    <td>
      <br></br><br></br>The Company does not have any 
      such transaction which is not recorded in the books of accounts that has 
      been surrendered or disclosed as income during the year in the tax 
      assessments under the Income Tax Act, 1961 (such as, search or survey or 
      any other relevant provisions of the Income Tax Act, 
1961.</td></tr>
  <tr>
    <td>
      <br></br><br></br>viii.</td>
    <td>
      <br></br><br></br>The Company has not traded or 
      invested in Crypto currency or Virtual Currency during the financial 
      year.</td></tr>
  <tr>
    <td>
      <br></br><br></br>ix.</td>
    <td>
      <br></br><br></br>The Company has been sanctioned 
      working capital limits in excess of Rs. five crores in aggregate from 
      banks during the year on the basis of Corporate Guarantee issued by the 
      Ultimate Holding Company. Accordingly, the Company is not liable to submit 
      stock statements for the working capital sanction.</td></tr>
  <tr>
    <td>
      <br></br><br></br>x.</td>
    <td>
      <br></br><br></br>The Company has defaulted in 
      repayment of dues to debenture holders pertaining to the previous year as 
      stated below. This has been disclosed in Note 9 to the financial 
      statements.</td></tr></tbody></table><br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Nature of borrowing, including 
      debt securities</td>
    <td>
      <br></br><br></br>Name of lender</td>
    <td>
      <br></br><br></br>Amount not paid on due 
      date</td>
    <td>
      <br></br><br></br>Whether principal or 
      interest</td>
    <td>
      <br></br><br></br>No. of days delay or 
      unpaid</td>
    <td>
      <br></br><br></br>Remarks, if 
any</td></tr>
  <tr>
    <td>
      <br></br><br></br>Debentures</td>
    <td>
      <br></br><br></br>Assa Abloy AB, 
    Sweden</td>
    <td>
      <br></br><br></br>27.00 </td>
    <td>
      <br></br><br></br>Interest</td>
    <td>
      <br></br><br></br>998 </td>
    <td>
      <br></br><br></br>Interest for FY 2021-22, paid 
      during the year on 24th March, 2025</td></tr>
  <tr>
    <td>
      <br></br><br></br>Debentures</td>
    <td>
      <br></br><br></br>Assa Abloy AB, 
    Sweden</td>
    <td>
      <br></br><br></br>&nbsp;27.00 </td>
    <td>
      <br></br><br></br>Interest</td>
    <td>
      <br></br><br></br>633 </td>
    <td>
      <br></br><br></br>Interest for FY 2022-23, paid 
      during the year on 24th March, 2025</td></tr>
  <tr>
    <td>
      <br></br><br></br>Debentures</td>
    <td>
      <br></br><br></br>Assa Abloy AB, 
    Sweden</td>
    <td>
      <br></br><br></br>27.00 </td>
    <td>
      <br></br><br></br>Interest</td>
    <td>
      <br></br><br></br>267 </td>
    <td>
      <br></br><br></br>Interest for FY 2023-24, paid 
      during the year on 24th March, 2025</td></tr></tbody></table><br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Appointment of Company 
      Secretary</td></tr>
  <tr>
    <td>
      <br></br><br></br>As per Section 203(1) of the 
      Companies Act 2013 (as amended) read with rule 8A of the Companies 
      (Appointment and Remuneration of Managerial Personnel) Rules, 2014, 
      Companies with paid-up share capital of Rs. 10 crore or more are required 
      to appoint a whole-time Company Secretary. The Company Secretary has 
      resigned on 18th April 2024 and the Company is in the process of 
      appointing new Company Secretary.</td></tr></tbody></table><br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Ratios</td>
    <td>
      <br></br><br></br>Numerator</td>
    <td>
      <br></br><br></br>Denominator</td>
    <td>
      <br></br><br></br>Measure<br></br>(in times / 
      percentage)</td>
    <td>
      <br></br><br></br>31-Mar-25</td>
    <td>
      <br></br><br></br>31-Mar-24</td>
    <td>
      <br></br><br></br>% of Change</td>
    <td>
      <br></br><br></br>Reason for variance<br></br>(If it 
      is more than 25%)</td></tr>
  <tr>
    <td>
      <br></br><br></br>Current ratio</td>
    <td>
      <br></br><br></br>Current assets</td>
    <td>
      <br></br><br></br>Current 
    liabilities</td>
    <td>
      <br></br><br></br>Times</td>
    <td>
      <br></br><br></br>0.62</td>
    <td>
      <br></br><br></br>0.60</td>
    <td>
      <br></br><br></br>3%</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Debt Equity Ratio</td>
    <td>
      <br></br><br></br>Debt 
Capital&nbsp;</td>
    <td>
      <br></br><br></br>Shareholder's 
    Equity</td>
    <td>
      <br></br><br></br>Times</td>
    <td>
      <br></br><br></br>-3.28</td>
    <td>
      <br></br><br></br>-3.49</td>
    <td>
      <br></br><br></br>-6%</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Debt Service coverage 
      ratio</td>
    <td>
      <br></br><br></br>Earnings available for debt 
      service</td>
    <td>
      <br></br><br></br>Debt Service 
      (Int+Principal)</td>
    <td>
      <br></br><br></br>Times</td>
    <td>
      <br></br><br></br>0.04</td>
    <td>
      <br></br><br></br>0.06</td>
    <td>
      <br></br><br></br>-35%</td>
    <td>
      <br></br><br></br>Decrease in Debt service 
      coverage ratio due to decrease in loss by Rs. 27.54 
  Millions</td></tr>
  <tr>
    <td>
      <br></br><br></br>Return on Equity 
      Ratio</td>
    <td>
      <br></br><br></br>Profit for the 
      year&nbsp;</td>
    <td>
      <br></br><br></br>Average Shareholder’s 
      Equity</td>
    <td>
      <br></br><br></br>Percentage</td>
    <td>
      <br></br><br></br>15%</td>
    <td>
      <br></br><br></br>36%</td>
    <td>
      <br></br><br></br>59%</td>
    <td>
      <br></br><br></br>Increase in Return on Equity 
      ratio due to decrease in loss by Rs. 27.54 Millions</td></tr>
  <tr>
    <td>
      <br></br><br></br>Inventory Turnover 
      Ratio</td>
    <td>
      <br></br><br></br>Sales</td>
    <td>
      <br></br><br></br>Average Inventory</td>
    <td>
      <br></br><br></br>Times</td>
    <td>
      <br></br><br></br>3.08</td>
    <td>
      <br></br><br></br>3.33</td>
    <td>
      <br></br><br></br>-8%</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Trade Receivables turnover 
      ratio</td>
    <td>
      <br></br><br></br>Net Sales</td>
    <td>
      <br></br><br></br>Average trade 
      receivables</td>
    <td>
      <br></br><br></br>Times</td>
    <td>
      <br></br><br></br>7.48</td>
    <td>
      <br></br><br></br>7.19</td>
    <td>
      <br></br><br></br>4%</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Trade payables turnover 
      ratio</td>
    <td>
      <br></br><br></br>Total 
    Purchases&nbsp;</td>
    <td>
      <br></br><br></br>Average trade 
      Payables</td>
    <td>
      <br></br><br></br>Times</td>
    <td>
      <br></br><br></br>4.82</td>
    <td>
      <br></br><br></br>5.22</td>
    <td>
      <br></br><br></br>-8%</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Net capital turnover 
      ratio</td>
    <td>
      <br></br><br></br>Sales</td>
    <td>
      <br></br><br></br>Average Working 
      capital</td>
    <td>
      <br></br><br></br>Times</td>
    <td>
      <br></br><br></br>-4.86</td>
    <td>
      <br></br><br></br>-5.06</td>
    <td>
      <br></br><br></br>4%</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Net profit ratio</td>
    <td>
      <br></br><br></br>Net Profit</td>
    <td>
      <br></br><br></br>Sales</td>
    <td>
      <br></br><br></br>Percentage</td>
    <td>
      <br></br><br></br>-3%</td>
    <td>
      <br></br><br></br>-5%</td>
    <td>
      <br></br><br></br>48%</td>
    <td>
      <br></br><br></br>Decrease in Net profit ratio 
      due to decrease in loss by Rs. 27.54 Millions</td></tr>
  <tr>
    <td>
      <br></br><br></br>Return on Capital 
      employed</td>
    <td>
      <br></br><br></br>Earnings before interest and 
      tax</td>
    <td>
      <br></br><br></br>Capital Employed</td>
    <td>
      <br></br><br></br>Percentage</td>
    <td>
      <br></br><br></br>33%</td>
    <td>
      <br></br><br></br>1%</td>
    <td>
      <br></br><br></br>-3183%</td>
    <td>
      <br></br><br></br>Increase in Return on Capital 
      Employed ratio due to decrease in loss by Rs. 27.54 
  Millions</td></tr>
  <tr>
    <td>
      <br></br><br></br>Note: Ratios other than 
      disclosed above are not applicable to the Company.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>43. The Company have 
      capital commitments of &nbsp;Rs. 2.18 million as at March 31, 2025 and Rs. 
      14.87 millions as at March 31, 2024.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
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 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Notes to the Financial 
      Statements for the year ended March 31, 2025</td></tr>
  <tr>
    <td>
      <br></br><br></br>1. Corporate 
      information</td></tr>
  <tr>
    <td>
      <br></br><br></br>Shree Mahavir Metalcraft 
      Private Limited ("the Company") having CIN : U27109GJ2011PTC064573 is a 
      part of ASSA ABLOY Group, Sweden and is engaged in the business of 
      hardware products like door locks, cylinders, handles, lock parts and 
      various kinds of architechtural hardware. Registered office of the Company 
      is situated in Jamnagar, Gujarat.</td></tr>
  <tr>
    <td>
      <br></br><br></br>2. Significant Accounting 
      Policies</td></tr>
  <tr>
    <td>
      <br></br><br></br>(a) Basis of preparation of 
      financial statements</td></tr>
  <tr>
    <td>
      <br></br><br></br>These financial statements have 
      been prepared in accordance with the generally accepted accounting 
      principles in India under the historical cost convention on accrual basis. 
      These financial statements have been prepared to comply in all material 
      aspects with the accounting standards notified under the Companies 
      (Accounting Standards) Rules, 2021 (as amended), specified under section 
      133 and other relevant provisions of the Companies Act, 2013 ("the 
      Act").<br></br><br></br>All assets and liabilities have been classified as current 
      or non-current as per the Company’s operating cycle and other criteria set 
      out in the Schedule III (Division I) to the Act. Based on the nature of 
      products and the time between the acquisition of assets for processing and 
      their realisation in cash and cash equivalents, the Company has 
      ascertained its operating cycle as twelve months for the purpose of 
      current – non-current classification of assets and liabilities.<br></br><br></br>The 
      financial statements have been prepared on a going concern basis 
      notwithstanding the loss incurred of 28.99 million for the year ended 
      March 31, 2025, accumulated losses of 973.70 million against equity share 
      capital of 761.20 million as at March 31, 2025 and its current liabilities 
      are in excess of its current assets of 231.61 million as at March 31, 
      2025.The Ultimate Holding Company has provided a letter of financial 
      support to enable the Company to meet its financial obligations, if 
      required.<br></br><br></br>The financial statements are presented in Indian Rupees 
      and rounded off to nearest millions upto two decimals, unless otherwise 
      stated.
      <br></br><br></br>The ﬁnancial statements are 
      approved for issue by the Company’s Board of Directors on September 19, 
      2025.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(b) Property, Plant & 
      Equipments</td></tr>
  <tr>
    <td>
      <br></br><br></br>Property, Plant & 
      Equipments are stated at acquisition cost, net of accumulated depreciation 
      and accumulated impairment losses, if any. Cost includes the purchase 
      price and any directly attributable cost to bring the asset to working 
      condition for its intended use. Subsequent expenditures related to an item 
      of tangible asset are added to its book value only if they increase the 
      future benefits from the existing asset beyond its previously assessed 
      standard of performance. <br></br><br></br>Items of Property, Plant & Equipments 
      that have been retired from active use and are held for disposal are 
      stated at the lower of their net carrying amount and net realisable value 
      and are shown separately in the financial statements. Any write-down in 
      this regard is recognised immediately in the Statement of Profit and Loss. 
      <br></br><br></br>An item of Property, Plant & Equipments is derecognised on 
      disposal or when no future economic benefits are expected from its use or 
      disposal. The gain or loss arising on derecognition is recognised in the 
      Statement of Profit and Loss.<br></br><br></br>The Company depreciates all its 
      Property, Plant & Equipments except leasehold land on a pro rata basis 
      under the straight line method over the estimated useful lives of the 
      assets. The estimated useful lives of the assets based on management 
      estimate and technical evaluation that are different from the useful lives 
      specified in Schedule II to the act are as 
  follows:</td></tr></tbody></table><table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Asset </td>
    <td>
      <br></br><br></br>Useful life</td></tr>
  <tr>
    <td>
      <br></br><br></br>Furniture and Fixtures 
      </td>
    <td>
      <br></br><br></br>7 years</td></tr>
  <tr>
    <td>
      <br></br><br></br>Plant and Machineries (Tools 
      & Dies) </td>
    <td>
      <br></br><br></br>7 years</td></tr>
  <tr>
    <td>
      <br></br><br></br>Plant and Equipment (Moulds) 
      </td>
    <td>
      <br></br><br></br>10 years</td></tr>
  <tr>
    <td>
      <br></br><br></br>Computers </td>
    <td>
      <br></br><br></br>3 years</td></tr>
  <tr>
    <td>
      <br></br><br></br>Servers </td>
    <td>
      <br></br><br></br>3 to 5 years</td></tr>
  <tr>
    <td>
      <br></br><br></br>Office equipments 
</td>
    <td>
      <br></br><br></br>3 to 6 years</td></tr>
  <tr>
    <td>
      <br></br><br></br>Office/Factory Buildings 
      </td>
    <td>
      <br></br><br></br>25 
  years</td></tr></tbody></table><table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Leasehold land is amortised 
      over primary period of lease or useful life of assets which ever is 
      lower.</td></tr>
  <tr>
    <td>
      <br></br><br></br>The residual values, useful 
      lives and methods of depreciation of property, plant and equipment are 
      reviewed at each financial year end and adjusted prospectively, if 
      appropriate.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(c) Intangible 
    Assets</td></tr>
  <tr>
    <td>
      <br></br><br></br>Intagible Assets are stated at 
      acquisition cost, net of accumulated amortization and accumulated 
      impairment losses, if any. Intagible Assets are amortised under written 
      down value method over their estimated useful lives. A rebuttable 
      presumption that the useful life of an intangible asset will not exceed 
      ten years from the date when the asset is available for use is considered 
      by the management. <br></br><br></br>Gains or losses arising from the retirement or 
      disposal of an intangible asset are determined as the difference between 
      the net disposal proceeds and the carrying amount of the asset and 
      recognised as income or expense in the Statement of Profit and Loss. The 
      useful lives of all Intangible Assets are as 
  follows:</td></tr></tbody></table><table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Asset </td>
    <td>
      <br></br><br></br>Useful life</td></tr>
  <tr>
    <td>
      <br></br><br></br>Trademark </td>
    <td>
      <br></br><br></br>5 years</td></tr>
  <tr>
    <td>
      <br></br><br></br>Softwares </td>
    <td>
      <br></br><br></br>5 
years</td></tr></tbody></table><table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>(d) Use of 
    estimates</td></tr>
  <tr>
    <td>
      <br></br><br></br>The preparation of financial 
      statements in conformity with Indian GAAP requires the management to make 
      judgments, estimates and assumptions that affect the reported amounts of 
      revenues, expenses, assets and liabilities and the disclosure of 
      contingent liabilities, at the end of the reporting period. Although these 
      estimates are based on the management’s best knowledge of current events 
      and actions, uncertainty about these assumptions and estimates could 
      result in the outcomes requiring a material adjustment to the carrying 
      amounts of assets or liabilities in future 
  periods.</td></tr></tbody></table><table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>(e) 
Inventories</td></tr>
  <tr>
    <td>
      <br></br><br></br>Raw materials, components, 
      stores and spares are valued at lower of cost and net realizable value. 
      However, materials and other items held for use in the production of 
      inventories are not written down below cost if the finished products in 
      which they will be incorporated are expected to be sold at or above cost. 
      Cost of raw materials, components and stores and spares is determined on a 
      weighted average basis. Stores and spares which do not meet the definition 
      of property, plant and equipment are accounted as 
      inventories.<br></br><br></br>Work-in-progress and finished goods are valued at 
      lower of cost and net realizable value. Cost includes direct materials and 
      labour and a proportion of manufacturing overheads based on normal 
      operating capacity.<br></br><br></br>Traded goods are valued at lower of cost and 
      net realizable value. Cost includes cost of purchase and other costs 
      incurred in bringing the inventories to their present location and 
      condition. <br></br><br></br>Net realizable value is the estimated selling price in 
      the ordinary course of business, less estimated costs of completion and 
      estimated costs necessary to make the sale.
      <br></br><br></br>Provision is recognised on the 
      basis of Slow Moving and obsolete items wherever 
required.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(f) Foreign currency 
      transactions and translations</td></tr>
  <tr>
    <td>
      <br></br><br></br>Transactions denominated in 
      foreign currencies are recognised at the prevailing exchange rates on the 
      transaction dates. Realised gains and losses on settlement of foreign 
      currency transactions are recognised in the Statement of Profit and 
      Loss.<br></br><br></br>Foreign currency monetary assets and liabilities at the year 
      end are translated at reporting date end exchange rate, and the resultant 
      exchange difference is recognised in the Statement of Profit and 
      Loss.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(g) Revenue 
      recognition</td></tr>
  <tr>
    <td>
      <br></br><br></br>Revenue from sale of goods is 
      recognised on transfer of significant risks and rewards of ownership as 
      per the terms of contract and stated net of trade discounts and Goods and 
      Service Tax. The company collects Goods and Service Tax (GST) and other 
      taxes on behalf of the government and, therefore, these are not economic 
      benefits flowing to the company. Hence, they are excluded from 
      revenue.<br></br><br></br>Revenue from sale of services is recognised as and when 
      services are rendered.<br></br><br></br>Revenue from sale of scrap is recognised on 
      transfer of significant risks and rewards of ownership as per the terms of 
      contract and stated net of trade discounts and Goods and Service 
      Tax.<br></br><br></br>Export benefits under various schemes of Government of India 
      are are accounted in year of export and recognised to the extent there is 
      a reasonable certainty of its realisation.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(h) Interest 
    Income</td></tr>
  <tr>
    <td>
      <br></br><br></br>Interest income is recognised 
      on a time proportion basis taking into account the amount outstanding and 
      the rate applicable.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(i) Borrowing 
  cost</td></tr>
  <tr>
    <td>
      <br></br><br></br>Borrowing cost includes 
      interest and amortization of ancillary costs incurred in connection with 
      the arrangement of borrowings.<br></br><br></br>Borrowing costs directly 
      attributable to the acquisition, construction or production of an asset 
      that necessarily takes a substantial period of time to get ready for its 
      intended use or sale are capitalized as part of the cost of the respective 
      asset. All other borrowing costs are expensed in the period they 
      occur.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(j) Retirement and other 
      employee benefits</td></tr>
  <tr>
    <td>
      <br></br><br></br>(I) Defined contribution 
      plan</td></tr>
  <tr>
    <td>
      <br></br><br></br>The Company has defined 
      contribution plans for post employment benefits in the form of Provident 
      Fund which is administered through Government of India. Provident Fund is 
      classified as defined contribution plans as the Company has no further 
      obligation beyond making the contributions. The Company's contributions to 
      defined contribution plans are charged to the Statement of Profit and 
      Loss. </td></tr>
  <tr>
    <td>
      <br></br><br></br>(II) Defined benefit 
      plans</td></tr>
  <tr>
    <td>
      <br></br><br></br>The Company provides for 
      gratuity, a defined benefit plan (the “Gratuity Plan”) covering eligible 
      employees in accordance with the Payment of Gratuity Act, 1972. The 
      Gratuity Plan provides a lump sum payment to vested employees at 
      retirement, death, incapacitation or termination of employment, of an 
      amount based on the respective employee’s salary and the tenure of 
      employment. The Company’s liability is actuarially determined (using the 
      Projected Unit Credit method) at the end of each year. Actuarial gains and 
      losses comprise experience adjustments and the effects of changes in 
      actuarial assumptions and are recognised immediately in the Statement of 
      Profit and Loss as income or expense. The company's defined benefit plans 
      is funded, the fair value of plan assest is reduced from gross obligation 
      under the defined benefit plans to recongnise on net basis. Accturial 
      gains and losses comprised experience adjustment and the effect of changes 
      in the accurial assumptions and are recognised immediatly in the Statement 
      of Profit and Loss as income or expenses.</td></tr></tbody></table><table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>(III) Other employee 
      benefits</td></tr>
  <tr>
    <td>
      <br></br><br></br>Compensated Absences: 
      Accumulated compensated absences, which are expected to be availed or 
      encashed within 12 months from the end of the year end are treated as 
      short term employee benefits. The obligation towards the same is measured 
      at the expected cost of accumulating compensated absences as the 
      additional amount expected to be paid as a result of the unused 
      entitlement as at reporting date.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(IV) Termination benefits are recognised as an expense as and 
      when incurred. </td></tr>
  <tr>
    <td>
      <br></br><br></br>(K) Income Tax</td></tr>
  <tr>
    <td>
      <br></br><br></br>Tax expense for the year, 
      comprising current tax and deferred tax, are included in the determination 
      of the profit for the year.</td></tr>
  <tr>
    <td>
      <br></br><br></br>Current tax is measured at the 
      amount expected to be paid to the tax authorities in accordance with the 
      taxation laws.</td></tr>
  <tr>
    <td>
      <br></br><br></br>Minimum Alternative Tax (MAT) 
      credit, which is equal to the excess of MAT (calculated in accordance with 
      provisions of Section 115JB of the Income Tax Act, 1961) over normal 
      income-tax is recognised as an asset by crediting the Statement of Profit 
      and Loss only when and to the extent there is convincing evidence that the 
      Company will be able to avail the said credit against normal tax payable 
      during the period of ten succeeding assessment years.The company reviews 
      the “MAT credit entitlement” asset at each reporting date and writes down 
      the asset to the extent the company does not have convincing evidence that 
      it will pay normal tax during the specified period.</td></tr>
  <tr>
    <td>
      <br></br><br></br>Deferred tax expense or benefit 
      is recognised on timing differences being the difference between taxable 
      income and accounting income that originate in one period and are capable 
      of reversal in one or more subsequent periods. Deferred tax assets and 
      liabilities are measured using the tax rates and tax laws that have been 
      enacted or substantively enacted by the balance sheet date. In the event 
      of unabsorbed depreciation and carry forward of losses, deferred tax 
      assets are recognised only to the extent that there is virtual certainty 
      that sufficient future taxable income will be available to realise such 
      assets. In other situations, deferred tax assets are recognised only to 
      the extent that there is reasonable certainty that sufficient future 
      taxable income will be available to realise these assets.</td></tr>
  <tr>
    <td>
      <br></br><br></br>Current tax assets and current 
      tax liabilities are offset when there is a legally enforceable right to 
      set off the recognised amounts and there is an intention to settle the 
      asset and the liability on a net basis. Deferred tax assets and deferred 
      tax liabilities are offset when there is a legally enforceable right to 
      set off assets against liabilities representing current tax and where the 
      deferred tax assets and the deferred tax liabilities relate to taxes on 
      income levied by the same governing taxation laws.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(L) Leases </td></tr>
  <tr>
    <td>
      <br></br><br></br>(i) Finance 
  Lease</td></tr>
  <tr>
    <td>
      <br></br><br></br>Leases where the Company has 
      substantially all the risks and rewards of ownership are classified as 
      finance leases. Finance leases are capitalised at the inception of the 
      lease at the lower of the fair value of the leased asset and the present 
      value of the minimum lease payments.</td></tr>
  <tr>
    <td>
      <br></br><br></br>Each lease payment is 
      apportioned between the finance charge and the reduction of the 
      outstanding liability. The outstanding liability is included in other 
      short/long-term borrowings. The finance charge is charged to the Statement 
      of Profit and Loss over the lease period so as to produce a constant 
      periodic rate of interest on the remaining balance of the liability for 
      each period.</td></tr>
  <tr>
    <td>
      <br></br><br></br>ii) Operating 
    Lease</td></tr>
  <tr>
    <td>
      <br></br><br></br>Leases in which a significant 
      portion of the risks and rewards of ownership are retained by the lessor 
      are classified as operating leases. Payments made under operating leases 
      are charged to the Statement of Profit and Loss on a systmatic basis 
      representative of time pattern of the assets benefit.</td></tr>
  <tr>
    <td>
      <br></br><br></br> </td></tr>
  <tr>
    <td>
      <br></br><br></br>(m) Cash and Cash 
      Equivalents</td></tr>
  <tr>
    <td>
      <br></br><br></br>For the purpose of the 
      statement of cash flows, cash and cash equivalents consist of cash and 
      short-term deposits, net of outstanding bank overdrafts as they are 
      considered an integral part of the Company’s cash 
  management.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(n) Provisions and Contingent 
      Liabilities</td></tr>
  <tr>
    <td>
      <br></br><br></br>Provisions: Provisions are 
      recognised when there is a present obligation as a result of a past event, 
      it is probable that an outflow of resources embodying economic benefits 
      will be required to settle the obligation and there is a reliable estimate 
      of the amount of the obligation. Provisions are measured at the best 
      estimate of the expenditure required to settle the present obligation at 
      the Balance sheet date and are not discounted to its present 
      value.<br></br><br></br>Contingent Liabilities: Contingent liabilities are disclosed 
      when there is a possible obligation arising from past events, the 
      existence of which will be confirmed only by the occurrence or 
      non-occurrence of one or more uncertain future events not wholly within 
      the control of the company or a present obligation that arises from past 
      events where it is either not probable that an outflow of resources will 
      be required to settle or a reliable estimate of the amount cannot be 
      made.</td></tr>
  <tr>
    <td>
      <br></br><br></br>Contingent assets are neither 
      recognized nor disclosed in the financial statements. However, Contingent 
      assets are assessed continually and if it is virtually certain that an 
      inflow of economic benefits will arise the asset and related income are 
      recognised in the period in which change occurs. </td></tr>
  <tr>
    <td>
      <br></br><br></br>(o) Impairment of 
      Assets</td></tr>
  <tr>
    <td>
      <br></br><br></br>Assessment is done at each 
      balance sheet date as to whether there is any indication that an asset 
      (tangible and intangible) may be impaired. If any such indication exists, 
      an estimate of the recoverable amount of the asset/cash generating unit is 
      made. Recoverable amount is higher of an asset’s or cash generating unit’s 
      net selling price and its value in use. Value in use is the present value 
      of estimated future cash flows expected to arise from the continuing use 
      of an asset and from its disposal at the end of its useful life. For the 
      purpose of assessing impairment, the recoverable amount is determined for 
      an individual asset, unless the asset does not generate cash inflows that 
      are largely independent of those from other assets or groups of assets. 
      The smallest identifiable group of assets that generates cash inflows from 
      continuing use that are largely independent of the cash inflows from other 
      assets or groups of assets, is considered as a cash generating unit (CGU). 
      An asset or CGU whose carrying value exceeds its recoverable amount is 
      considered impaired and is written down to its recoverable amount. 
      Assessment is also done at each balance sheet date as to whether there is 
      any indication that an impairment loss recognised for an asset in prior 
      accounting periods may no longer exist or may have decreased. An 
      impairment loss is reversed to the extent that the asset’s carrying amount 
      does not exceed the carrying amount that would have been determined if no 
      impairment loss had previously been recognised.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(p) Investment</td></tr>
  <tr>
    <td>
      <br></br><br></br>Investments that are readily 
      realisable and are intended to be held for not more than one year from the 
      date on which such investments are made, are classified as current 
      investments. All other investments are classified as long term 
      investments. Current investments are carried at cost or fair value, 
      whichever is lower. Long-term investments are carried at cost. However, 
      provision for diminution is made to recognise a decline, other than 
      temporary, in the value of long-term investments, such reduction being 
      determined and made for each investment individually.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(q) Earnings Per 
      Share</td></tr>
  <tr>
    <td>
      <br></br><br></br>Basic earnings per equity share 
      have been computed by dividing net profit/loss after tax by the weighted 
      average number of equity shares outstanding during the year. Diluted 
      earnings per equity share have been computed using the weighted average 
      number of equity shares and dilutive potential equity shares outstanding 
      during the year. The weighted average number of equity shares outstanding 
      during the period and for all periods presented is adjusted for events, 
      such as bonus shares, other than the conversion of potential equity shares 
      that have changed the number of equity shares outstanding, without a 
      corresponding change in resources. For the purpose of calculating diluted 
      earnings per share, the net profit or loss for the period attributable to 
      equity shareholders and the weighted average number of shares outstanding 
      during the period is adjusted for the effects of all dilutive potential 
      equity shares.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(r) Segment 
    Reporting</td></tr>
  <tr>
    <td>
      <br></br><br></br>The company’s operating 
      businesses are organized and managed separately according to the nature of 
      products and services provided, with each segment representing a strategic 
      business unit that offers different products and serves different markets. 
      The analysis of geographical segments is based on the areas in which major 
      operating divisions of the company operate.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(s) Current versus non current 
      classification</td></tr>
  <tr>
    <td>
      <br></br><br></br>The Company presents assets and 
      liabilities in the balance sheet based on current/ non-current 
      classification.<br></br>An asset is treated as 
      current when it is:<br></br>i. Expected to be 
      realized or intended to be sold or consumed in normal operating 
      cycle,<br></br>ii. Held primarily for the purpose of trading,<br></br>iii. Expected 
      to be realized within twelve months after the reporting period, or<br></br>iv. 
      Cash or cash equivalent unless restricted from being exchanged or used to 
      settle a liability for at least twelve months after the 
      reporting<br></br>period<br></br>All other assets are classified as 
      non-current.<br></br>A liability is current 
      when:<br></br>i. It is expected to be settled in 
      normal operating cycle,<br></br>ii. It is held primarily for the purpose of 
      trading,<br></br>iii. It is due to be settled within twelve months after the 
      reporting period, or<br></br>iv. There is no unconditional right to defer the 
      settlement of the liability for at least twelve months after the reporting 
      period<br></br>All other liabilities are classified as non-current.<br></br>Deferred 
      tax assets and liabilities are classified as non-current assets and 
      liabilities.<br></br>The operating cycle is the time between the acquisition of 
      assets for processing and their realization in cash and cash equivalents. 
      The company has identified twelve months as its operating 
    cycle.</td></tr></tbody></table><br></br><br></br>&nbsp;
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 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Employee 
  benefits</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>The Company has classified the 
      various employee benefits provided to employees as under:</td></tr>
  <tr>
    <td>
      <br></br><br></br>i)</td>
    <td>
      <br></br><br></br>Defined contribution 
      plan:</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>The Company has recognized in 
      the Statement of Profit and Loss Rs 7.60 millions (Previous year Rs. 7.28 
      millions) as contribution to Provident Fund.</td></tr>
  <tr>
    <td>
      <br></br><br></br>ii)</td>
    <td>
      <br></br><br></br>Defined benefit 
    plan:</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Valuation in respect of 
      Gratuity has been carried out by an independent actuary as at the balance 
      sheet date:</td></tr></tbody></table><br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>&nbsp;March 31, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;March 31, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>I. Change in benefit 
      obligation</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Obligation taken over under BTA 
      (Refer Note 37)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Defined benefit obligation at 
      the beginning of the year</td>
    <td>
      <br></br><br></br>&nbsp;22.75 </td>
    <td>
      <br></br><br></br>&nbsp;17.28 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Liablity settled on Divestiture 
      (Refer note 41)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Interest cost</td>
    <td>
      <br></br><br></br>1.62 </td>
    <td>
      <br></br><br></br>1.30 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Current service 
    cost</td>
    <td>
      <br></br><br></br>2.53 </td>
    <td>
      <br></br><br></br>2.46 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Actuarial loss / 
      (gain)</td>
    <td>
      <br></br><br></br>&nbsp;1.17 </td>
    <td>
      <br></br><br></br>&nbsp;3.13 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Benefits paid</td>
    <td>
      <br></br><br></br>(1.83)</td>
    <td>
      <br></br><br></br>(1.42)</td></tr>
  <tr>
    <td>
      <br></br><br></br>Defined benefit obligation at 
      the end of the year</td>
    <td>
      <br></br><br></br>26.24 </td>
    <td>
      <br></br><br></br>22.75 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>II. Change in fair value of 
      plan assets during the year</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Fair value of plan assets at 
      the beginning of the year</td>
    <td>
      <br></br><br></br>&nbsp;15.93 </td>
    <td>
      <br></br><br></br>12.82 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Asset transferred on 
      Divestiture (Refer note 41)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Expected return on plan 
      assets</td>
    <td>
      <br></br><br></br>&nbsp;1.14 </td>
    <td>
      <br></br><br></br>&nbsp;0.96 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Contibution during the 
      year</td>
    <td>
      <br></br><br></br>3.48 </td>
    <td>
      <br></br><br></br>3.47 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Benefits paid</td>
    <td>
      <br></br><br></br>(1.83)</td>
    <td>
      <br></br><br></br>(1.42)</td></tr>
  <tr>
    <td>
      <br></br><br></br>Actuarial (loss) / 
      gain</td>
    <td>
      <br></br><br></br>0.13 </td>
    <td>
      <br></br><br></br>0.10 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Fair value of plan assets at 
      the end of the year</td>
    <td>
      <br></br><br></br>18.85 </td>
    <td>
      <br></br><br></br>15.93 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>III. Amount recognised in the 
      Balance Sheet</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Liability at the end of the 
      year</td>
    <td>
      <br></br><br></br>&nbsp;26.24 </td>
    <td>
      <br></br><br></br>22.75 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Fair value of plan assets at 
      the end of the year</td>
    <td>
      <br></br><br></br>18.85 </td>
    <td>
      <br></br><br></br>15.93 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Amount recognised in the 
      Balance Sheet</td>
    <td>
      <br></br><br></br>7.39 </td>
    <td>
      <br></br><br></br>6.82 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>III. Amount recognised in the 
      Balance Sheet</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Current Liability at the end of 
      the year</td>
    <td>
      <br></br><br></br>2.69 </td>
    <td>
      <br></br><br></br>2.52 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Non Current Liability at the 
      end of the year</td>
    <td>
      <br></br><br></br>4.69 </td>
    <td>
      <br></br><br></br>4.30 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Amount recongnised in the 
      Balance Sheet</td>
    <td>
      <br></br><br></br>7.39 </td>
    <td>
      <br></br><br></br>6.82 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>IV. Expense recognised in the 
      Statement of Profit and Loss&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Current service 
    cost</td>
    <td>
      <br></br><br></br>&nbsp;2.53 </td>
    <td>
      <br></br><br></br>2.46 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Interest cost</td>
    <td>
      <br></br><br></br>1.62 </td>
    <td>
      <br></br><br></br>1.30 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Expected return on plan 
      assets</td>
    <td>
      <br></br><br></br>(1.14)</td>
    <td>
      <br></br><br></br>&nbsp;(0.96)</td></tr>
  <tr>
    <td>
      <br></br><br></br>Actuarial (gain) / 
      loss</td>
    <td>
      <br></br><br></br>1.04 </td>
    <td>
      <br></br><br></br>3.02 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Expense recognised in the 
      Statement of Profit and Loss</td>
    <td>
      <br></br><br></br>4.05 </td>
    <td>
      <br></br><br></br>5.82 </td></tr>
  <tr>
    <td>
      <br></br><br></br>(iii) Assumptions</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Discount rate</td>
    <td>
      <br></br><br></br>6.7%</td>
    <td>
      <br></br><br></br>7.2%</td></tr>
  <tr>
    <td>
      <br></br><br></br>Salary escalation rate 
      #</td>
    <td>
      <br></br><br></br>5.0%</td>
    <td>
      <br></br><br></br>5.0%</td></tr>
  <tr>
    <td>
      <br></br><br></br>Expected Return on Plan 
      Assets</td>
    <td>
      <br></br><br></br>6.7%</td>
    <td>
      <br></br><br></br>7.2%</td></tr>
  <tr>
    <td>
      <br></br><br></br># Takes into account inflation, 
      seniority, promotion and other relevant factors.</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(iv) Expected Employer's 
      contribution in next year as adviced by the actuary is Rs 9.31 million 
      (Previous Year Rs 6.43 million).</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(v) Defined Benefit Obligation 
      (Amount recognised in last three years):</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;March 31, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;March 31, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Present value of defined benefit 
      obligation&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</td>
    <td>
      <br></br><br></br>26.24 </td>
    <td>
      <br></br><br></br>&nbsp;22.75 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Fair value of plan 
      assets&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</td>
    <td>
      <br></br><br></br>18.85 </td>
    <td>
      <br></br><br></br>15.93 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Net asset / 
      (liability)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</td>
    <td>
      <br></br><br></br>(7.39)</td>
    <td>
      <br></br><br></br>(6.83)</td></tr>
  <tr>
    <td>
      <br></br><br></br>Change in defined benefit 
      obligation</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Actuarial (gain) / 
      loss&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;1.17 </td>
    <td>
      <br></br><br></br>3.12 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Change in fair value of plan 
      assets&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Actuarial (loss) / 
      gain&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</td>
    <td>
      <br></br><br></br>0.13 </td>
    <td>
      <br></br><br></br>&nbsp;0.10 
  </td></tr></tbody></table><br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>(vi) Investment Details of plan assets</td></tr>
  <tr>
    <td>
      <br></br><br></br>The approximate market value of 
      the asset as at year end as advised to the company by Fund Manager is 
      Rs.18.83 millions (Previous Year&nbsp; Rs.15.92 millions), 100% of the 
      plan assets are invested in Insurer Managed 
Funds.</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>The Company operates in a 
      single business segment i.e. hardware products.&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>The geographical segments are 
      secondary segments and have been identified accordingly as India, Europe, 
      Middle East and Rest of World.</td></tr>
  <tr>
    <td>
      <br></br><br></br>In view of only one business 
      segment, disclosure of information relating to primary segment is not 
      applicable.&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Secondary segment information 
      (geographic segment) is as under:</td></tr></tbody></table><br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>&nbsp;India&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Europe&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Middle 
      East&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Rest of 
      World&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Total&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Segment Revenue # (Year ended 
      March 31, 2025)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp; 996.47 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 87.53 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 25.03 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 16.40 
      </td>
    <td>
      <br></br><br></br>&nbsp; 1,125.43 
  </td></tr>
  <tr>
    <td>
      <br></br><br></br>Segment Revenue # (Year ended 
      March 31, 2024)</td>
    <td>
      <br></br><br></br>&nbsp; 1,027.73 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 69.32 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 44.24 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 32.82 
      </td>
    <td>
      <br></br><br></br>&nbsp; 1,174.11 
  </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Segment Assets*</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp; 695.81 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.96 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.54 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3.59 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp; 701.90 
      </td></tr>
  <tr>
    <td>
      <br></br><br></br>Unallocated 
Assets</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.81 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.81 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Total Assets (As at March 31, 
      2025)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp; 696.62 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.96 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.54 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3.59 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp; 702.71 
      </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Segment Assets*</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp; 686.71 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.57 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.46 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 10.43 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp; 699.17 
      </td></tr>
  <tr>
    <td>
      <br></br><br></br>Unallocated 
Assets</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2.44 </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2.44 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Total Assets (As at March 31, 
      2024)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp; 689.15 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.57 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.46 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 10.43 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp; 701.61 
      </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Capital Expenditure* (Year 
      ended March 31, 2025)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 33.19 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 33.19 
      </td></tr>
  <tr>
    <td>
      <br></br><br></br>Capital Expenditure* (Year 
      ended March 31, 2024)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 58.51 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 58.51 
      </td></tr></tbody></table><br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br># Segment revenue has been considered on the basis of 
      location of customers.</td></tr>
  <tr>
    <td>
      <br></br><br></br>*Segment assets and capital 
      expenditure have been considered on the basis of physical location. 
      </td></tr>
  <tr>
    <td>
      <br></br><br></br>Figures in italic indicate 
      those of the previous year.</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>The Company has entered into lease agreements for office 
      which is in the nature of operating lease. The Company has given interest 
      free security deposit for such lease.</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>Year ended<br></br>March 31, 
      2025</td>
    <td>
      <br></br><br></br>Year ended<br></br>March 31, 
      2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>Lease rental payments 
      recognised in the Statement of Profit and Loss</td>
    <td>
      <br></br><br></br>0.62</td>
    <td>
      <br></br><br></br>0.47</td></tr>
  <tr>
    <td>
      <br></br><br></br>There are no material 
      non-cancellable leases as at the end of current and previous 
      year.</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>-</td></tr>
  <tr>
    <td>
      <br></br><br></br>Future minimum rentals payable 
      under non-cancellable operating leases are as follows: </td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>-</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>Year ended<br></br>March 31, 
      2025<br></br>INR millions</td>
    <td>
      <br></br><br></br>Year ended<br></br>March 31, 
      2024<br></br>INR millions</td></tr>
  <tr>
    <td>
      <br></br><br></br>Within one year</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>0.08</td></tr>
  <tr>
    <td>
      <br></br><br></br>After one year but not more 
      than five years</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>-</td></tr>
  <tr>
    <td>
      <br></br><br></br>More than five 
    years</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>-</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Total</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>0.08</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
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 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Revenue from sale of goods is 
      recognised on transfer of significant risks and rewards of ownership as 
      per the terms of contract and stated net of trade discounts and Goods and 
      Service Tax. The company collects Goods and Service Tax (GST) and other 
      taxes on behalf of the government and, therefore, these are not economic 
      benefits flowing to the company. Hence, they are excluded from 
      revenue.</td></tr>
  <tr>
    <td>
      <br></br><br></br>Revenue from sale of services 
      is recognised as and when services are rendered.</td></tr>
  <tr>
    <td>
      <br></br><br></br>Revenue from sale of 
      scrap&nbsp; is recognised on transfer of significant risks and rewards of 
      ownership as per the terms of contract and stated net of trade discounts 
      and Goods and Service Tax.</td></tr>
  <tr>
    <td>
      <br></br><br></br>Export benefits under various 
      schemes of Government of India are are accounted in year of export and 
      recognised to the extent there is a reasonable certainty of its 
      realisation.</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Basic earnings per equity share have been computed by 
      dividing net profit/loss after tax by the weighted average number of 
      equity shares outstanding during the year. Diluted earnings per equity 
      share have been computed using the weighted average number of equity 
      shares and dilutive potential equity shares outstanding during the year. 
      The weighted average number of equity shares outstanding during the period 
      and for all periods presented is adjusted for events, such as bonus 
      shares, other than the conversion of potential equity shares that have 
      changed the number of equity shares outstanding, without a corresponding 
      change in resources. For the purpose of calculating diluted earnings per 
      share, the net profit or loss for the period attributable to equity 
      shareholders and the weighted average number of shares outstanding during 
      the period is adjusted for the effects of all dilutive potential equity 
      shares.</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Basic earnings per equity share have been computed by 
      dividing net profit/loss after tax by the weighted average number of 
      equity shares outstanding during the year. Diluted earnings per equity 
      share have been computed using the weighted average number of equity 
      shares and dilutive potential equity shares outstanding during the year. 
      The weighted average number of equity shares outstanding during the period 
      and for all periods presented is adjusted for events, such as bonus 
      shares, other than the conversion of potential equity shares that have 
      changed the number of equity shares outstanding, without a corresponding 
      change in resources. For the purpose of calculating diluted earnings per 
      share, the net profit or loss for the period attributable to equity 
      shareholders and the weighted average number of shares outstanding during 
      the period is adjusted for the effects of all dilutive potential equity 
      shares.</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
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 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>INDEPENDENT 
      AUDITOR’S REPORT</td></tr>
  <tr>
    <td>
      <br></br><br></br>To the Members of Shree Mahavir 
      Metalcraft Private Limited</td></tr>
  <tr>
    <td>
      <br></br><br></br>Report on the Audit of the 
      Financial Statements</td></tr>
  <tr>
    <td>
      <br></br><br></br>Opinion</td></tr>
  <tr>
    <td>
      <br></br><br></br>We have audited the 
      accompanying financial statements of Shree Mahavir Metalcraft Private 
      Limited (“the Company”), which comprise the Balance sheet as at March 31, 
      2025, the Statement of Profit and Loss, the Cash Flow Statement for the 
      year then ended, and notes to the financial statements, including a 
      summary of significant accounting policies and other explanatory 
      information.</td></tr>
  <tr>
    <td>
      <br></br><br></br>In our opinion and to the best 
      of our information and according to the explanations given to us, the 
      aforesaid financial statements give the information required by the 
      Companies Act, 2013, as amended (“the Act”) in the manner so required and 
      give a true and fair view in conformity with the accounting principles 
      generally accepted in India, of the state of affairs of the Company as at 
      March 31, 2025, its loss and its cash flows for the year ended on 
      that date. </td></tr>
  <tr>
    <td>
      <br></br><br></br>Basis for 
  Opinion</td></tr>
  <tr>
    <td>
      <br></br><br></br>We conducted our audit of the 
      financial statements in accordance with the Standards on Auditing (SAs), 
      as specified under section 143(10) of the Act. Our responsibilities under 
      those Standards are further described in the ‘Auditor’s Responsibilities 
      for the Audit of the Financial Statements’ section of our report. We are 
      independent of the Company in accordance with the ‘Code of Ethics’ issued 
      by the Institute of Chartered Accountants of India together with the 
      ethical requirements that are relevant to our audit of the financial 
      statements under the provisions of the Act and the Rules thereunder, and 
      we have fulfilled our other ethical responsibilities in accordance with 
      these requirements and the Code of Ethics. We believe that the audit 
      evidence we have obtained is sufficient and appropriate to provide a basis 
      for our audit opinion on the financial statements.</td></tr>
  <tr>
    <td>
      <br></br><br></br>Other Information 
  </td></tr>
  <tr>
    <td>
      <br></br><br></br>The Company’s Board of 
      Directors is responsible for the other information. The other information 
      comprises the information included in the Board Report but does not 
      include the financial statements and our auditor’s report thereon. 
      </td></tr>
  <tr>
    <td>
      <br></br><br></br>Our opinion on the financial 
      statements does not cover the other information and we do not express any 
      form of assurance conclusion thereon. </td></tr>
  <tr>
    <td>
      <br></br><br></br>In connection with our audit of 
      the financial statements, our responsibility is to read the other 
      information and, in doing so, consider whether such other information is 
      materially inconsistent with the financial statements, or our knowledge 
      obtained in the audit or otherwise appears to be materially misstated. If, 
      based on the work we have performed, we conclude that there is a material 
      misstatement of this other information, we are required to report that 
      fact. We have nothing to report in this regard.</td></tr>
  <tr>
    <td>
      <br></br><br></br>Responsibility of Management 
      for the Financial Statements</td></tr>
  <tr>
    <td>
      <br></br><br></br>The Company’s Board of 
      Directors is responsible for the matters stated in section 134(5) of the 
      Act with respect to the preparation of these financial statements that 
      give a true and fair view of the financial position, financial performance 
      and cash flows of the Company in accordance with the accounting principles 
      generally accepted in India, including the Companies (Accounting 
      Standards) Rules, 2021, as amended, specified under section 133 of the 
      Act. This responsibility also includes maintenance of adequate accounting 
      records in accordance with the provisions of the Act for safeguarding of 
      the assets of the Company and for preventing and detecting frauds and 
      other irregularities; selection and application of appropriate accounting 
      policies; making judgments and estimates that are reasonable and prudent; 
      and the design, implementation and maintenance of adequate internal 
      financial controls, that were operating effectively for ensuring the 
      accuracy and completeness of the accounting records, relevant to the 
      preparation and presentation of the financial statements that give a true 
      and fair view and are free from material misstatement, whether due to 
      fraud or error.</td></tr>
  <tr>
    <td>
      <br></br><br></br>In preparing the financial 
      statements, management is responsible for assessing the Company’s ability 
      to continue as a going concern, disclosing, as applicable, matters related 
      to going concern and using the going concern basis of accounting unless 
      management either intends to liquidate the Company or to cease operations, 
      or has no realistic alternative but to do so.</td></tr>
  <tr>
    <td>
      <br></br><br></br>Those Board of Directors are 
      also responsible for overseeing the Company’s financial reporting 
      process.</td></tr>
  <tr>
    <td>
      <br></br><br></br>Auditor’s Responsibilities for 
      the Audit of the Financial Statements</td></tr>
  <tr>
    <td>
      <br></br><br></br>Our objectives are to obtain 
      reasonable assurance about whether the financial statements as a whole are 
      free from material misstatement, whether due to fraud or error, and to 
      issue an auditor’s report that includes our opinion. Reasonable assurance 
      is a high level of assurance but is not a guarantee that an audit 
      conducted in accordance with SAs will always detect a material 
      misstatement when it exists. Misstatements can arise from fraud or error 
      and are considered material if, individually or in the aggregate, they 
      could reasonably be expected to influence the economic decisions of users 
      taken on the basis of these financial statements.</td></tr>
  <tr>
    <td>
      <br></br><br></br>As part of an audit in 
      accordance with SAs, we exercise professional judgment and maintain 
      professional skepticism throughout the audit. We also:</td></tr>
  <tr>
    <td>
      
        <br></br>  • Identify and assess the 
        risks of material misstatement of the financial statements, whether due 
        to fraud or error, design and perform audit procedures responsive to 
        those risks, and obtain audit evidence that is sufficient and 
        appropriate to provide a basis for our opinion. The risk of not 
        detecting a material misstatement resulting from fraud is higher than 
        for one resulting from error, as fraud may involve collusion, forgery, 
        intentional omissions, misrepresentations, or the override of internal 
        control. </td></tr>
  <tr>
    <td>
      <br></br><br></br>• &nbsp;Obtain an understanding 
      of internal control relevant to the audit in order to design audit 
      procedures that are appropriate in the circumstances. Under section 
      143(3)(i) of the Act, we are also responsible for expressing our opinion 
      on whether the Company has adequate internal financial controls with 
      reference to financial statements in place and the operating effectiveness 
      of such controls. </td></tr>
  <tr>
    <td>
      <br></br><br></br>• &nbsp;Evaluate the 
      appropriateness of accounting policies used and the reasonableness of 
      accounting estimates and related disclosures made by management. 
      </td></tr>
  <tr>
    <td>
      <br></br><br></br>• &nbsp;Conclude on the 
      appropriateness of management’s use of the going concern basis of 
      accounting and, based on the audit evidence obtained, whether a material 
      uncertainty exists related to events or conditions that may cast 
      significant doubt on the Company’s ability to continue as a going concern. 
      If we conclude that a material uncertainty exists, we are required to draw 
      attention in our auditor’s report to the related disclosures in the 
      financial statements or, if such disclosures are inadequate, to modify our 
      opinion. Our conclusions are based on the audit evidence obtained up to 
      the date of our auditor’s report. However, future events or conditions may 
      cause the Company to cease to continue as a going concern. 
  </td></tr>
  <tr>
    <td>
      <br></br><br></br>• &nbsp;Evaluate the overall 
      presentation, structure and content of the financial statements, including 
      the disclosures, and whether the financial statements represent the 
      underlying transactions and events in a manner that achieves fair 
      presentation. </td></tr>
  <tr>
    <td>
      <br></br><br></br>We communicate with those 
      charged with governance regarding, among other matters, the planned scope 
      and timing of the audit and significant audit findings, including any 
      significant deficiencies in internal control that we identify during our 
      audit.</td></tr>
  <tr>
    <td>
      <br></br><br></br>We also provide those charged 
      with governance with a statement that we have complied with relevant 
      ethical requirements regarding independence, and to communicate with them 
      all relationships and other matters that may reasonably be thought to bear 
      on our independence, and where applicable, related 
    safeguards.</td></tr>
  <tr>
    <td>
      <br></br><br></br>Report on Other Legal and 
      Regulatory Requirements</td></tr>
  <tr>
    <td>
      <br></br><br></br>1.       As required by the Companies (Auditor’s Report) Order, 
      2020 (“the Order”), issued by the Central Government of India in terms of 
      sub-section (11) of section 143 of the Act, we give in the 
      “Annexure 1” a 
      statement on the matters specified in paragraphs 3 and 4 of the 
      Order.</td></tr>
  <tr>
    <td>
      <br></br><br></br>2.       As required by Section 143(3) of the Act, we report, to 
      the extent applicable, that:</td></tr>
  <tr>
    <td>
      <br></br><br></br>(a)     We have sought and obtained all the information and 
      explanations which to the best of our knowledge and belief were necessary 
      for the purposes of our audit;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(b)     In our opinion, proper books of account as required by 
      law have been kept by the Company, in electronic mode has been maintained 
      on servers physically located in India, so far as it appears from our 
      examination of those books and for the matters stated in paragraph (i)(vi) 
      below on reporting under Rule 11(g);</td></tr>
  <tr>
    <td>
      <br></br><br></br>(c)     The Balance Sheet, the Statement of Profit and Loss, the 
      Cash Flow Statement dealt with by this report are in agreement with the 
      books of account;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(d)     In our opinion, the aforesaid financial statements comply 
      with the Companies (Accounting Standards) Rules, 2021 specified under 
      section 133 of the Act;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(e)     On the basis of the written representations received from 
      the directors as on March 31, 2025 taken on record by the Board of 
      Directors, none of the directors is disqualified as on March 31, 2025 from being appointed 
      as a director in terms of Section 164 (2) of the Act;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(f)      In our opinion, the modifications relating to the 
      maintenance of accounts and other matters connected therewith are as 
      stated in the paragraph (b) above and paragraph (i)(vi) 
    below.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(g)     With respect to the adequacy of the internal financial 
      controls with reference to these financial statements and the operating 
      effectiveness of such controls, refer to our separate Report in “Annexure 
      2” to this report; </td></tr>
  <tr>
    <td>
      <br></br><br></br>(h)     The provisions of section 197 read with Schedule V of the 
      Act are not applicable to the Company for the year ended March 31, 
      2025;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(i)     With respect to the 
      other matters to be included in the Auditor’s Report in accordance with 
      Rule 11 of the 
      Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and 
      to the best of our information and according to the explanations given to 
      us:</td></tr>
  <tr>
    <td>
      <br></br><br></br>i.  The Company has disclosed 
      the impact of pending litigations on its financial position in its 
      financial statements - Refer Note 30 to the financial 
      statements;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;ii.  The Company did not have any long-term contracts 
      including derivative contracts for which there were any material 
      foreseeable losses;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;iii.  There were no amounts which were required to be 
      transferred to the Investor Education and Protection Fund by the 
      Company.</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;iv. a) The management has represented that, to the best of 
      its knowledge and belief, no funds have been advanced or loaned or 
      invested (either from borrowed funds or share premium or any other sources 
      or kind of funds) by the Company to or in any other person or entity, 
      including foreign entities (“Intermediaries”), with the understanding, 
      whether recorded in writing or otherwise, that the Intermediary shall, 
      whether, directly or indirectly lend or invest in other persons or 
      entities identified in any manner whatsoever by or on behalf of the 
      Company (“Ultimate Beneficiaries”) or provide any guarantee, security or 
      the like on behalf of the Ultimate Beneficiaries;</td></tr>
  <tr>
    <td>
      <br></br><br></br>b) The management has 
      represented that, to the best of its knowledge and belief, no funds have 
      been received by the Company from any person or entity, including foreign 
      entities (“Funding Parties”), with the understanding, whether recorded in 
      writing or otherwise, that the Company shall, whether, directly or 
      indirectly, lend or invest in other persons or entities identified in any 
      manner whatsoever by or on behalf of the Funding Party (“Ultimate 
      Beneficiaries”) or provide any guarantee, security or the like on behalf 
      of the Ultimate Beneficiaries; and</td></tr>
  <tr>
    <td>
      <br></br><br></br>c) Based on such audit 
      procedures performed that have been considered reasonable and appropriate 
      in the circumstances, nothing has come to our notice that has caused us to 
      believe that the representations under sub-clause (a) and (b) contain any 
      material misstatement.</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;v.    No dividend has been declared or paid during the year by 
      the Company.</td></tr>
  <tr>
    <td>
      <br></br><br></br>vi.  Based on our examination 
      which included test checks, the Company has used accounting software for 
      maintaining its books of account which has a feature of recording audit 
      trail (edit log) facility and the same has operated throughout the year 
      for all relevant transactions recorded in the software except that, audit 
      trail feature is not enabled for certain changes made, if any, using 
      privileged/ administrative access rights, as described in note 40 to the 
      financial statements. We are unable to comment on whether audit trail 
      feature of the said software operated throughout the year for certain 
      relevant master data recorded in the software or whether there were any 
      instances of the audit trail feature being tampered with. The audit trail 
      of prior year has been preserved by the Company to the extent it was 
      enabled and recorded in the respective years as per the statutory 
      requirements for record retention for the period April 29, 2023 till 
      September 12, 2024.</td></tr>
  <tr>
    <td>
      <br></br><br></br>For S R B C & CO 
      LLP</td></tr>
  <tr>
    <td>
      <br></br><br></br>Chartered 
    Accountants</td></tr>
  <tr>
    <td>
      <br></br><br></br>ICAI Firm Registration Number: 
      324982E/E300003</td></tr>
  <tr>
    <td>
      <br></br><br></br> </td></tr>
  <tr>
    <td>
      <br></br><br></br>per Mahadevan 
      Krishnan</td></tr>
  <tr>
    <td>
      <br></br><br></br>Partner</td></tr>
  <tr>
    <td>
      <br></br><br></br>Membership Number: 
      130508  
      </td></tr>
  <tr>
    <td>
      <br></br><br></br>UDIN: 
      25130508BPUPNH2583</td></tr>
  <tr>
    <td>
      <br></br><br></br>Place of Signature: Mumbai 
      </td></tr>
  <tr>
    <td>
      <br></br><br></br>Date: September 19, 
      2025</td></tr></tbody></table><table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Annexure 1 referred to in 
      paragraph 1 under the heading “Report on Other Legal and Regulatory 
      Requirements” of our report of even date on the financial statements of 
      Shree Mahavir Metalcraft Private Limited</td></tr>
  <tr>
    <td>
      <br></br><br></br>Re: Shree Mahavir Metalcraft 
      Private Limited (“the Company”)</td></tr>
  <tr>
    <td>
      <br></br><br></br>In terms of the information and 
      explanations sought by us and given by the Company and the books of 
      account and records examined by us in the normal course of audit and to 
      the best of our knowledge and belief, we state 
  that:</td></tr></tbody></table><table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>(i) (a) (A) The Company has 
      maintained proper records showing full particulars, including quantitative 
      details and situation of Property, Plant & Equipment.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(B) The Company has maintained 
      proper records showing full particulars of intangibles 
    assets.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(b) All Property, Plant and 
      Equipment were physically verified by the management in the previous year 
      in accordance with a planned programme of verifying them once in three 
      years which is reasonable having regard to the size of the Company and the 
      nature of its assets.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(c) There is no immovable 
      property (other than properties where company is a lessee and the lease 
      agreements are duly executed in favour of lessee) held by the company and 
      accordingly, the requirements under paragraph 3(i)(c) of the Order are not 
      applicable to the Company.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(d) The Company has not 
      revalued its Property, Plant and Equipment or intangible assets during the 
      year ended March 31, 2025.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(e ) There are no proceedings 
      initiated or are pending against the Company for holding any benami 
      property under the Prohibition of Benami Property Transactions Act, 1988 
      and rules made thereunder.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(ii) (a) The management has 
      conducted physical verification of inventory, including inventory lying 
      with third parties at reasonable intervals during the year. In our opinion 
      the coverage and procedure of such verification by the management is 
      appropriate. Discrepancies of 10% or more in aggregate for certain class 
      of inventory were noticed, which have been properly dealt with in books of 
      accounts.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(b) The Company has been 
      sanctioned working capital limits in excess of Rs. five crores in 
      aggregate from banks during the year on the basis of Corporate Guarantee 
      issued by the Ultimate Holding Company. Accordingly, the Company is not 
      liable to submit stock statements for the working capital sanction and 
      hence, requirement to report under clause 3(ii)(b) of the Order is not 
      applicable.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(iii) (a) During the year, the 
      Company has not provided loans, advances in the nature of loans, stood 
      guarantee or provided security to companies, firms, Limited Liability 
      Partnerships or any other parties. Accordingly, the requirement to report 
      on clause 3(iii)(a) of the Order is not applicable to the 
      Company.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(b) During the year, the 
      Company has not made investments, provided guarantees, provided security 
      and granted loans and advances in the nature of loans to companies, firms, 
      Limited Liability Partnerships or any other parties. Accordingly, the 
      requirement to report on clause 3(iii)(b) of the Order is not applicable 
      to the Company.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(c) The Company has not granted 
      loans and advances in the nature of loans to companies, firms, Limited 
      Liability Partnerships or any other parties. Accordingly, the requirement 
      firms, Limited Liability Partnerships or any other parties. Accordingly, 
      the requirement to report on clause 3(iii)(c), (d), (e) and (f) of the 
      Order is not applicable to the Company.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(iv) There are no loans, 
      investments, guarantees, and security in respect of which provisions of 
      sections 185 and 186 of the Companies Act, 2013 are applicable and 
      accordingly, the requirement to report on clause 3(iv) of the Order is not 
      applicable to the Company.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(v) The Company has neither 
      accepted any deposits from the public nor accepted any amounts which are 
      deemed to be deposits within the meaning of sections 73 to 76 of the Act 
      and the rules made thereunder, to the extent applicable. Accordingly, the 
      requirement to report on clause 3(v) of the Order is not applicable to the 
      Company.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(vi) The Company is not in the 
      business of sale of any goods or provision of such services as prescribed. 
      Accordingly, the requirement to report on clause 3(vi) of the Order is not 
      applicable to the company. </td></tr>
  <tr>
    <td>
      <br></br><br></br>(vii) (a) The Company is 
      regular in depositing with appropriate authorities undisputed statutory 
      dues including goods and services tax, provident fund, employees’ state 
      insurance, income-tax, sales-tax, service tax, duty of customs, duty of 
      excise, value added tax, cess and other statutory dues applicable to it. 
      </td></tr>
  <tr>
    <td>
      <br></br><br></br>According to the information 
      and explanations given to us and based on audit procedures performed by 
      us, no undisputed amounts payable in respect of these statutory dues were 
      outstanding, at the year end, for a period of more than six months from 
      the date they became payable.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(b) The dues of goods and 
      services tax, provident fund, income-tax, sales-tax, duty of custom, cess, 
      and other statutory dues have not been deposited on account of any 
      dispute, are as follows:</td></tr></tbody></table><table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Name of the 
    statute</td>
    <td>
      <br></br><br></br>Nature of the 
dues</td>
    <td>
      <br></br><br></br>Amount (Rs)</td>
    <td>
      <br></br><br></br>Period to which the amount 
      relates</td>
    <td>
      <br></br><br></br>Forum where the dispute is 
      pending</td>
    <td>
      <br></br><br></br>Remarks, if 
any</td></tr>
  <tr>
    <td>
      <br></br><br></br>Gujarat Provincial Municipal 
      Corporations Act, 1949</td>
    <td>
      <br></br><br></br>Property Tax</td>
    <td>
      <br></br><br></br>1,21,59,374</td>
    <td>
      <br></br><br></br>FY 2018-19, FY 2019-20, FY 
      2020-21, FY 2021-22, FY 2022-23, FY 2023-24,</td>
    <td>
      <br></br><br></br>The High Court Of Gujarat At 
      Ahmedabad</td>
    <td>
      <br></br><br></br>-</td></tr>
  <tr>
    <td>
      <br></br><br></br>Goods and Service Tax, 
      2017</td>
    <td>
      <br></br><br></br>Goods and Service 
    Tax</td>
    <td>
      <br></br><br></br>3,00,05,734</td>
    <td>
      <br></br><br></br>FY 2018-19,</td>
    <td>
      <br></br><br></br>Sales Tax Officer and Ghatak 
      100 (Jamnagar): Range – 24, Division 11</td>
    <td>
      <br></br><br></br>-</td></tr></tbody></table><table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>(viii) The Company has not 
      surrendered or disclosed any transaction, previously unrecorded in the 
      books of account, in the tax assessments under the Income Tax Act, 1961 as 
      income during the year. Accordingly, the requirement to report on clause 
      3(viii) of the Order is not applicable to the Company.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(ix) (a) The Company has 
      defaulted in repayment of dues to debenture holders during the year as 
      stated below. This has been disclosed in Note 9 to the financial 
      statements. </td></tr></tbody></table><table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Nature of borrowing, including 
      debt securities</td>
    <td>
      <br></br><br></br>Name of lender</td>
    <td>
      <br></br><br></br>Amount not paid on due date (Rs 
      in mill)</td>
    <td>
      <br></br><br></br>Whether principal or 
      interest</td>
    <td>
      <br></br><br></br>No. of days delay or 
      unpaid</td>
    <td>
      <br></br><br></br>Remarks, if 
any</td></tr>
  <tr>
    <td>
      <br></br><br></br>Debentures</td>
    <td>
      <br></br><br></br>Assa Abloy AB, 
    Sweden</td>
    <td>
      <br></br><br></br>27</td>
    <td>
      <br></br><br></br>Interest</td>
    <td>
      <br></br><br></br>998</td>
    <td>
      <br></br><br></br>Interest for FY 2021-22, paid 
      during the year on 24th March, 
      2025</td></tr>
  <tr>
    <td>
      <br></br><br></br>Debentures</td>
    <td>
      <br></br><br></br>Assa Abloy AB, 
    Sweden</td>
    <td>
      <br></br><br></br>27</td>
    <td>
      <br></br><br></br>Interest</td>
    <td>
      <br></br><br></br>633</td>
    <td>
      <br></br><br></br>Interest for FY 2022-23, paid 
      during the year on 24th March, 
      2025</td></tr>
  <tr>
    <td>
      <br></br><br></br>Debentures</td>
    <td>
      <br></br><br></br>Assa Abloy AB, 
    Sweden</td>
    <td>
      <br></br><br></br>27</td>
    <td>
      <br></br><br></br>Interest</td>
    <td>
      <br></br><br></br>267</td>
    <td>
      <br></br><br></br>Interest for FY 2023-24, paid 
      during the year on 24th March, 
      2025</td></tr></tbody></table><table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>(b) The Company has not been 
      declared willful defaulter by any bank or financial institution or 
      government or any government authority.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(c) The Company did not have 
      any term loans outstanding during the year hence, the requirement to 
      clause (ix)(c) of the Order is not applicable to the 
  Company.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(d) The Company did not raise 
      any funds during the year hence, the requirement (ix)(d) to report on 
      clause of the Order is not applicable to the Company.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(e)The Company does not have 
      any subsidiary, associate or joint venture. Accordingly, the requirement 
      to report on clause 3(ix)(e) of the Order is not applicable to the 
      Company. </td></tr>
  <tr>
    <td>
      <br></br><br></br>(f) The Company does not have 
      any subsidiary, associate or joint venture. Accordingly, the requirement 
      to report on Clause 3(ix)(f) of the Order is not applicable to the 
      Company.</td></tr></tbody></table><table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>(x) (a) The Company has not 
      raised any money during the year by way of initial public offer / further 
      public offer (including debt instruments). Hence, the requirement to 
      report on clause 3(x)(a) of the Order is not applicable to the 
      Company.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(b) The Company has not made 
      any preferential allotment or private placement partially of shares /fully 
      or optionally convertible debentures during the year under audit and 
      hence, the requirement to report on clause 3(x)(b) of the Order is not 
      applicable to the Company.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(xi) (a) No fraud by the 
      Company or no material fraud on the Company has been noticed or reported 
      during the year.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(b) During the year, no report 
      under sub-section (12) of section 143 of the Act has been filed by cost 
      auditor/secretarial auditor or by us in Form ADT – 4 as prescribed under 
      Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central 
      Government.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(c) As represented to us by the 
      management, there are no whistle blower complaints received by the Company 
      during the year.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(xii) The Company is not a 
      nidhi Company as per the provisions of the Act. Therefore, the requirement 
      to report on clause 3(xii)(a), (b) and (c) of the Order is not applicable 
      to the Company.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(xiii) Transactions with the 
      related parties are in compliance with sections 188 of Act, where 
      applicable and the details have been disclosed in the notes to the 
      financial statements, as required by the applicable accounting standards. 
      The provisions of section 177 are not applicable to the Company and 
      accordingly the requirements to report under clause 3(xiii) of the Order 
      insofar as it relates to section 177 of the Act is not applicable to the 
      Company.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(xiv) The Company does not have 
      an internal audit system and is not required to have an internal audit 
      system under the provisions of Section 138 of the Act. Therefore, the 
      requirement to report under clause 3(xiv)(a) and (b) of the Order is not 
      applicable to the Company. </td></tr>
  <tr>
    <td>
      <br></br><br></br>(xv) The Company has not 
      entered into any non-cash transactions with its directors or persons 
      connected with its directors. Hence, requirement to report on clause 3(xv) 
      of the Order is not applicable to the Company.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(xvi) (a) The provisions of 
      section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not 
      applicable to the Company. Accordingly, the requirement to report on 
      clause (xvi)(a) of the Order is not applicable to the 
    Company.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(b) The Company is not engaged 
      in any Non-Banking Financial or Housing Finance activities. Accordingly, 
      the requirement to report on clause (xvi)(b) of the Order is not 
      applicable to the Company.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(c ) The Company is not a Core 
      Investment Company as defined in the regulations made by Reserve Bank of 
      India. Accordingly, the requirement to report on clause 3(xvi)(c) of the 
      Order is not applicable to the Company.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(d) There is no Core Investment 
      Company as a part of the Group. Hence, the requirement to report on clause 
      3(xvi)(d) of the Order is not applicable to the Company.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(xvii) The Company has not 
      incurred cash losses in the current financial year and in the immediately 
      preceding financial year.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(xviii) There has been no 
      resignation of the statutory auditors during the year and accordingly 
      requirement to report on Clause 3(xviii) of the Order is not applicable to 
      the Company.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(xix) On the basis of the 
      financial ratios disclosed in Note 42 to the financial statements, the 
      ageing and expected dates of realization of financial assets and payment 
      of financial liabilities, other information accompanying the financial 
      statements, our knowledge of the Board of Directors and management plans 
      and based on our examination of the evidence supporting the assumptions 
      and considering the Company’s current liabilities exceeds the current 
      assets by INR 231.58 million, the Company has obtained the letter of 
      financial support from the Holding Company, nothing has come to our 
      attention, which causes us to believe that Company is not capable of 
      meeting its liabilities, existing at the date of balance sheet, as and 
      when they fall due within a period of one year from the balance sheet 
      date.</td></tr>
  <tr>
    <td>
      <br></br><br></br>We, further state that this is 
      not an assurance as to the future viability of the Company and our 
      reporting is based on the facts up to the date of the audit report and we 
      neither give any guarantee nor any assurance that all liabilities falling 
      due within a period of one year from the balance sheet date, will get 
      discharged by the Company as and when they fall due.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(xx) (a) The provisions of 
      Section 135 to the Companies Act, 2013 in relation to Corporate Social 
      Responsibility is not applicable to the Company. Accordingly, the 
      requirement to report on clause (xx)(a) of the Order is not applicable to 
      the Company. </td></tr>
  <tr>
    <td>
      <br></br><br></br>(b) The provisions of Section 
      135 to the Companies Act, 2013 in relation to Corporate Social 
      Responsibility is not applicable to the Company. Accordingly, the 
      requirement to report on clause (xx)(b) of the Order is not applicable to 
      the Company. </td></tr></tbody></table><table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>For S R B C & CO 
      LLP</td></tr>
  <tr>
    <td>
      <br></br><br></br>Chartered 
    Accountants</td></tr>
  <tr>
    <td>
      <br></br><br></br>ICAI Firm Registration Number: 
      324982E/E300003</td></tr>
  <tr>
    <td>
      <br></br><br></br> </td></tr>
  <tr>
    <td>
      <br></br><br></br>per Mahadevan 
      Krishnan</td></tr>
  <tr>
    <td>
      <br></br><br></br>Partner</td></tr>
  <tr>
    <td>
      <br></br><br></br>Membership No.: 
      130508 </td></tr>
  <tr>
    <td>
      <br></br><br></br>UDIN: 
      25130508BPUPNH2583</td></tr>
  <tr>
    <td>
      <br></br><br></br>Place of Signature: Mumbai 
      </td></tr>
  <tr>
    <td>
      <br></br><br></br>Date: September 19, 
      2025</td></tr></tbody></table><table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>ANNEXURE 2 TO THE INDEPENDENT 
      AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS OF SHREE MAHAVIR 
      METALCRAFT PRIVATE LIMITED</td></tr>
  <tr>
    <td>
      <br></br><br></br>Report on the Internal 
      Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
      Companies Act, 2013 (“the Act”)</td></tr>
  <tr>
    <td>
      <br></br><br></br>We have audited the internal 
      financial controls with reference to financial statements of Shree Mahavir 
      Metalcraft Private Limited (“the Company”) as of March 31, 2025 in conjunction with 
      our audit of the financial statements of the Company for the year ended on 
      that date.</td></tr>
  <tr>
    <td>
      <br></br><br></br>Management’s Responsibility for 
      Internal Financial Controls</td></tr>
  <tr>
    <td>
      <br></br><br></br>The Company’s Management is 
      responsible for establishing and maintaining internal financial controls 
      based on the internal control over financial reporting criteria 
      established by the Company considering the essential components of 
      internal control stated in the Guidance Note on Audit of Internal 
      Financial Controls Over Financial Reporting (the “Guidance Note”) issued 
      by the Institute of Chartered Accountants of India (“ICAI”). These 
      responsibilities include the design, implementation and maintenance of 
      adequate internal financial controls that were operating effectively for 
      ensuring the orderly and efficient conduct of its business, including 
      adherence to the Company’s policies, the safeguarding of its assets, the 
      prevention and detection of frauds and errors, the accuracy and 
      completeness of the accounting records, and the timely preparation of 
      reliable financial information, as required under the Act. 
  </td></tr>
  <tr>
    <td>
      <br></br><br></br>Auditor’s 
      Responsibility</td></tr>
  <tr>
    <td>
      <br></br><br></br>Our responsibility is to 
      express an opinion on the Company’s internal financial controls with 
      reference to these financial statements based on our audit. We conducted 
      our audit in accordance with the Guidance Note and the Standards on 
      Auditing, as specified under section 143(10) of the Act, to the extent 
      applicable to an audit of internal financial controls, both issued by 
      ICAI. Those Standards and the Guidance Note require that we comply with 
      ethical requirements and plan and perform the audit to obtain reasonable 
      assurance about whether adequate internal financial controls with 
      reference to these financial statements was established and maintained and 
      if such controls operated effectively in all material 
    respects.</td></tr>
  <tr>
    <td>
      <br></br><br></br>Our audit involves performing 
      procedures to obtain audit evidence about the adequacy of the internal 
      financial controls with reference to these financial statements and their 
      operating effectiveness. Our audit of internal financial controls with 
      reference to financial statements included obtaining an understanding of 
      internal financial controls with reference to these financial statements, 
      assessing the risk that a material weakness exists, and testing and 
      evaluating the design and operating effectiveness of internal control 
      based on the assessed risk. The procedures selected depend on the 
      auditor’s judgement, including the assessment of the risks of material 
      misstatement of the financial statements, whether due to fraud or 
      error.</td></tr>
  <tr>
    <td>
      <br></br><br></br>We believe that the audit 
      evidence we have obtained is sufficient and appropriate to provide a basis 
      for our audit opinion on the Company’s internal financial controls with 
      reference to these financial statements.</td></tr>
  <tr>
    <td>
      <br></br><br></br>Meaning of Internal Financial 
      Controls with reference to these Financial Statements</td></tr>
  <tr>
    <td>
      <br></br><br></br>A company’s internal financial 
      controls with reference to financial statements is a process designed to 
      provide reasonable assurance regarding the reliability of financial 
      reporting and the preparation of financial statements for external 
      purposes in accordance with generally accepted accounting principles. A 
      company’s internal financial controls with reference to financial 
      statements includes those policies and procedures that (1) pertain to the 
      maintenance of records that, in reasonable detail, accurately and fairly 
      reflect the transactions and dispositions of the assets of the company; 
      (2) provide reasonable assurance that transactions are recorded as 
      necessary to permit preparation of financial statements in accordance with 
      generally accepted accounting principles, and that receipts and 
      expenditures of the company are being made only in accordance with 
      authorizations of management and directors of the company; and (3) provide 
      reasonable assurance regarding prevention or timely detection of 
      unauthorized acquisition, use, or disposition of the company’s assets that 
      could have a material effect on the financial statements.</td></tr>
  <tr>
    <td>
      <br></br><br></br>Inherent Limitations of 
      Internal Financial Controls with reference to Financial 
      Statements</td></tr>
  <tr>
    <td>
      <br></br><br></br>Because of the inherent 
      limitations of internal financial controls with reference to financial 
      statements, including the possibility of collusion or improper management 
      override of controls, material misstatements due to error or fraud may 
      occur and not be detected. Also, projections of any evaluation of the 
      internal financial controls with reference to financial statements to 
      future periods are subject to the risk that the internal financial control 
      with reference to financial statements may become inadequate because of 
      changes in conditions, or that the degree of compliance with the policies 
      or procedures may deteriorate.</td></tr>
  <tr>
    <td>
      <br></br><br></br>Opinion</td></tr>
  <tr>
    <td>
      <br></br><br></br>In our opinion, the Company 
      has, in all material respects, adequate internal financial controls with 
      reference to financial statements and such internal financial controls 
      with reference to financial statements were operating effectively as at 
      March 31, 2025, based on the internal control over financial 
      reporting criteria established by the Company considering the essential 
      components of internal control stated in the Guidance Note issued by the 
      ICAI.</td></tr></tbody></table><table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>For S R B C & CO 
      LLP</td></tr>
  <tr>
    <td>
      <br></br><br></br>Chartered 
    Accountants</td></tr>
  <tr>
    <td>
      <br></br><br></br>ICAI Firm Registration Number: 
      324982E/E300003</td></tr>
  <tr>
    <td>
      <br></br><br></br> </td></tr>
  <tr>
    <td>
      <br></br><br></br>per Mahadevan 
      Krishnan</td></tr>
  <tr>
    <td>
      <br></br><br></br>Partner</td></tr>
  <tr>
    <td>
      <br></br><br></br>Membership No.: 
      130508 </td></tr>
  <tr>
    <td>
      <br></br><br></br>UDIN: 
      25130508BPUPNH2583</td></tr>
  <tr>
    <td>
      <br></br><br></br>Place of Signature: Mumbai 
      </td></tr>
  <tr>
    <td>
      <br></br><br></br>Date: September 19, 
      2025</td></tr></tbody></table><br></br><br></br>&nbsp;
 true
 true
 Shiwani Anish Agarwal
 AVCPC7087L
 2025-09-19
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>DIRECTORS’ 
      REPORT</td></tr>
  <tr>
    <td>
      <br></br><br></br>(For the Financial Year ended 
      31.03.2025)</td></tr>
  <tr>
    <td>
      <br></br><br></br>To</td></tr>
  <tr>
    <td>
      <br></br><br></br>The Members,</td></tr>
  <tr>
    <td>
      <br></br><br></br>SHREE MAHAVIR METALCRAFT 
      PRIVATE LIMITED</td></tr>
  <tr>
    <td>
      <br></br><br></br>Your directors have pleasure in 
      presenting their Fifteenth (15th) Annual 
      Report on the business and operations of the Company together with the 
      Audited Annual Financial Statements of the Company for the Financial Year 
      ended March 31, 2025.</td></tr>
  <tr>
    <td>
      <br></br><br></br>1.    FINANCIAL SUMMARY </td></tr>
  <tr>
    <td>
      <br></br><br></br>The financial year 2024–2025 
      has been a challenging period for the Company, marked by a loss. The 
      Board’s Report has been prepared based on the standalone financial 
      statements of the company.</td></tr>
  <tr>
    <td>
      <br></br><br></br>Key financial highlights for 
      the current year and previous year are summarized 
  below:</td></tr></tbody></table><table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Financial 
Results:</td>
    <td>
      <br></br><br></br> </td>
    <td>
      <br></br><br></br> </td></tr>
  <tr>
    <td>
      <br></br><br></br> </td>
    <td>
      <br></br><br></br> </td>
    <td>
      <br></br><br></br>(All amounts in Indian Rupees 
      Millions)</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>Year Ended</td>
    <td>
      <br></br><br></br>Year Ended</td></tr>
  <tr>
    <td>
      <br></br><br></br> </td>
    <td>
      <br></br><br></br>31.03.2025</td>
    <td>
      <br></br><br></br>31.03.2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>Total Income</td>
    <td>
      <br></br><br></br>1,140.46</td>
    <td>
      <br></br><br></br>1,178.18</td></tr>
  <tr>
    <td>
      <br></br><br></br>Total Expenses</td>
    <td>
      <br></br><br></br>1,169.45</td>
    <td>
      <br></br><br></br>1,234.71</td></tr>
  <tr>
    <td>
      <br></br><br></br>Profit (Loss) before 
      tax</td>
    <td>
      <br></br><br></br>-28.99</td>
    <td>
      <br></br><br></br>-56.53</td></tr>
  <tr>
    <td>
      <br></br><br></br>Less: Current Tax</td>
    <td>
      <br></br><br></br>0</td>
    <td>
      <br></br><br></br>0</td></tr>
  <tr>
    <td>
      <br></br><br></br>Less: Deferred 
Tax</td>
    <td>
      <br></br><br></br>0</td>
    <td>
      <br></br><br></br>0</td></tr>
  <tr>
    <td>
      <br></br><br></br>Profit (Loss) after 
      tax</td>
    <td>
      <br></br><br></br>-28.99</td>
    <td>
      <br></br><br></br>-56.53</td></tr></tbody></table><table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>2.    DIVIDEND</td></tr>
  <tr>
    <td>
      <br></br><br></br>The Board does not recommend 
      any dividend payment for the financial year 2024-25.</td></tr>
  <tr>
    <td>
      <br></br><br></br>3.    RESERVES</td></tr>
  <tr>
    <td>
      <br></br><br></br>During the financial year under 
      review, the Board of Directors of the Company does not propose any amount 
      to be carried to the Reserves.</td></tr>
  <tr>
    <td>
      <br></br><br></br>4.    STATE OF COMPANY’S AFFAIRS</td></tr>
  <tr>
    <td>
      <br></br><br></br>During the financial year 
      2024–25, your Company earned a total income from operations of Rs. 
      1,125.43 million, as compared to Rs. 1,174.11 million in the previous 
      financial year. The gross expenses incurred during the year stood at Rs. 
      1,169.45 million.</td></tr>
  <tr>
    <td>
      <br></br><br></br>As a result, the Company 
      reported a net loss of Rs. 28.99 million for the year under review. 
      However, this reflects a significant improvement over the previous year’s 
      loss of Rs. 56.53 million recorded in financial year 2023–24. The 
      reduction in losses indicates better cost management and operational 
      efficiency, despite a marginal decline in revenue.</td></tr>
  <tr>
    <td>
      <br></br><br></br>The Company remains focused on 
      strengthening its financial performance through strategic initiatives 
      aimed at enhancing revenue, optimizing costs, and improving overall 
      operational productivity. Management continues to assess market dynamics 
      closely and implement corrective measures wherever necessary to ensure 
      long-term sustainability and growth.</td></tr>
  <tr>
    <td>
      <br></br><br></br>5.    CHANGE IN THE NATURE OF BUSINESS</td></tr>
  <tr>
    <td>
      <br></br><br></br>There was no change in the 
      nature of business of the Company during the financial year 
      2024-25.</td></tr>
  <tr>
    <td>
      <br></br><br></br>6.    MATERIAL CHANGES AND COMMITMENTS</td></tr>
  <tr>
    <td>
      <br></br><br></br>No material changes occurred 
      between the end of the financial year of the company and the date of the 
      report that can affect the financial position of the 
  company.</td></tr>
  <tr>
    <td>
      <br></br><br></br>7.    DETAILS OF SIGNIFICANT AND MATERIAL 
  ORDERS</td></tr>
  <tr>
    <td>
      <br></br><br></br>There were no significant and 
      material orders passed by any Regulators or Courts or Tribunals impacting 
      the going concern status and Company’s operations in 
  future.</td></tr>
  <tr>
    <td>
      <br></br><br></br>8.    DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE 
      COMPANIES</td></tr>
  <tr>
    <td>
      <br></br><br></br>As on March 31, 2025, there 
      were no subsidiary or joint ventures of the Company. However, the Company 
      has one Associate Company i.e. Assa Abloy Opening Solutions India Pvt. 
      Ltd. holding 24% (approx.) of its equity shares.</td></tr>
  <tr>
    <td>
      <br></br><br></br>9.    PERFORMANCE AND FINANCIAL POSITION OF EACH OF THE 
      SUBSIDIARIES, ASSOCIATES AND JOINT VENTURE COMPANIES INCLUDED IN THE 
      CONSOLIDATED FINANCIAL STATEMENT</td></tr>
  <tr>
    <td>
      <br></br><br></br>As on March 31, 2025, the 
      Company does not have any subsidiaries, associates and joint venture 
      companies. </td></tr>
  <tr>
    <td>
      <br></br><br></br>10.     DEPOSITS</td></tr>
  <tr>
    <td>
      <br></br><br></br>During the financial year under 
      review, the Company has not accepted any deposits within the meaning of 
      Section 73 and 76 of the Companies Act, 2013 read with the Companies 
      (Acceptance of Deposits) Rules, 2014. </td></tr>
  <tr>
    <td>
      <br></br><br></br>Accordingly, the following 
      details are provided as required under the said 
  provisions:</td></tr>
  <tr>
    <td>
      <br></br><br></br>A) Particulars relating to 
      deposits covered under Chapter V of the Companies Act, 
  2013:</td></tr>
  <tr>
    <td>
      <br></br><br></br>a) Deposits accepted during the 
      year: Nil</td></tr>
  <tr>
    <td>
      <br></br><br></br>b) Deposits remaining unpaid or 
      unclaimed as at the end of the year: Nil</td></tr>
  <tr>
    <td>
      <br></br><br></br>c) Details of default, if any, 
      in repayment of deposits or payment of interest thereon during the 
      year:</td></tr>
  <tr>
    <td>
      <br></br><br></br> i) At the beginning of the 
      year: Nil</td></tr>
  <tr>
    <td>
      <br></br><br></br> ii) Maximum outstanding during 
      the year: Nil</td></tr>
  <tr>
    <td>
      <br></br><br></br>iii) At the end of the year: 
      Nil</td></tr>
  <tr>
    <td>
      <br></br><br></br>B) Details of deposits which 
      are not in compliance with the requirements of Chapter V of the 
      Act:</td></tr>
  <tr>
    <td>
      <br></br><br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br><br></br>11.   AUDITORS</td></tr>
  <tr>
    <td>
      <br></br><br></br>(A)  Statutory 
      Auditors:</td></tr>
  <tr>
    <td>
      <br></br><br></br>At the 11th Annual 
      General Meeting of the Company held during the financial year 2021, the 
      shareholders approved the appointment of M/s. S R B C & Co LLP, 
      Chartered Accountants (Firm Registration No. 324982E/E300003) as the 
      Statutory Auditor of the Company, to hold office until the conclusion of 
      the 16th Annual General Meeting scheduled to be convened in the 
      year 2026.</td></tr>
  <tr>
    <td>
      <br></br><br></br>However, M/s. S R B C & Co 
      LLP, Chartered Accountants tendered their resignation with effect from 
      September 19, 2025 citing the reasons detailed in their resignation 
      letter. To fill the resulting casual vacancy in the office of Statutory 
      Auditor, the Board of Directors has recommended the appointment of M/s. B. 
      K. Khare & Co, Chartered Accountants (Firm Registration No. 105102W) 
      as Statutory Auditor of the Company to conduct the audit for the financial 
      year 2025-26.</td></tr>
  <tr>
    <td>
      <br></br><br></br>The said appointment is being 
      placed before the members for their approval at the forthcoming Annual 
      General Meeting under Agenda Item No. 2.</td></tr>
  <tr>
    <td>
      <br></br><br></br>Further, M/s. B. K. Khare & 
      Co, have provided their consent to act as the Statutory Auditors of the 
      Company and confirmed their eligibility for the said appointment in 
      accordance with the provisions of Section 141 of the Companies Act, 
      2013.</td></tr>
  <tr>
    <td>
      <br></br><br></br>Statutory Auditors 
      Report</td></tr>
  <tr>
    <td>
      <br></br><br></br>The Statutory Audit Report for 
      the financial year 2024–25, issued by M/s. S R B C & Co LLP, is 
      unqualified and does not contain any reservations, adverse remarks, or 
      disclaimers, requiring no further explanations or comments, except for the 
      following remarks:</td></tr></tbody></table><table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>S. No</td>
    <td>
      <br></br><br></br>Auditor 
      Comments/Observations</td>
    <td>
      <br></br><br></br>Board of Director’s 
      Reply/Clarification</td></tr>
  <tr>
    <td>
      <br></br><br></br>1</td>
    <td>
      <br></br><br></br>(1)   The Statutory Auditors, in their Report under Rule 11 of 
      the Companies (Audit and Auditors) Rules, 2014, have stated that based on 
      their examination (including test checks), the Company has used accounting 
      software that has a feature of recording audit trail (edit log) and that 
      such feature has operated throughout the year for all relevant 
      transactions, except for certain changes, if any, made using 
      privileged/administrative access rights, as further described in Note 40 
      to the financial statements. The Auditors have further mentioned that they 
      were unable to comment on whether the audit trail feature operated 
      throughout the year for certain relevant master data or whether there were 
      any instances of tampering. The audit trail of the prior year has been 
      retained by the Company to the extent it was enabled and recorded in the 
      respective years, in line with the applicable statutory requirements for 
      the period from April 29, 2023 to September 12, 2024.</td>
    <td>
      <br></br><br></br>The Board has noted the 
      Statutory Auditors’ observation regarding the audit trail functionality. 
      The Company would like to clarify that the audit trail (edit log) feature 
      was enabled and operational during the year for standard transactions; 
      however, due to technical limitations, certain changes via privileged 
      access may not have been captured. The Company remains committed to strong 
      internal controls and is evaluating measures to address the noted 
      limitations.</td></tr>
  <tr>
    <td>
      <br></br><br></br>2</td>
    <td>
      <br></br><br></br>(2)   The Statutory Auditors have observed that certain dues 
      relating to Goods and Services Tax, Provident Fund, Income Tax, Sales Tax, 
      Customs Duty, Cess, and other statutory levies have not been deposited due 
      to disputes. Details of these are provided in Point (vii)(b) of the 
      “Report on Other Legal and Regulatory Requirements” forming part of the 
      Auditor’s Report.</td>
    <td>
      <br></br><br></br>The Company affirms that these 
      dues have not been deposited as they are under bona fide dispute and are 
      being contested at appropriate legal forums. The management is actively 
      pursuing resolution of these matters in accordance with applicable 
      laws.</td></tr>
  <tr>
    <td>
      <br></br><br></br>3</td>
    <td>
      <br></br><br></br>(3)   The Company has defaulted in the repayment of dues to 
      debenture holders during the year, as disclosed in Note 9 of the financial 
      statements. Further details of the default are provided in Point (ix)(a) 
      of the “Report on Other Legal and Regulatory Requirements” forming part of 
      the Auditor’s Report.</td>
    <td>
      <br></br><br></br>The default referred to 
      pertains to prior years, which has since been fully paid off. The interest 
      due for the current year has also been duly paid. Accordingly, as on date, 
      there is no outstanding liability towards CCD interest 
    payment.</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr></tbody></table><table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Additionally, there were no 
      instances of fraud reported by the auditors under sub-section (12) of 
      Section 143.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(B) Secretarial Auditors:</td></tr>
  <tr>
    <td>
      <br></br><br></br>The provisions relating to 
      appointment of Secretarial Auditors under Section 204 of the Companies 
      Act, 2013 are not applicable to the Company.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(C) Cost Auditors:</td></tr>
  <tr>
    <td>
      <br></br><br></br>The provisions relating to 
      appointment of Cost Auditors under Section 148 of the Companies Act, 2013 
      are not applicable to the Company. Thus, Cost Records are not required to 
      be maintained.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(D) Internal Auditors:</td></tr>
  <tr>
    <td>
      <br></br><br></br>The provisions relating to 
      appointment of Internal Auditors under Section 138 of the Companies Act, 
      2013 are not applicable to the Company.</td></tr>
  <tr>
    <td>
      <br></br><br></br>12.      SHARE CAPITAL</td></tr>
  <tr>
    <td>
      <br></br><br></br>As on March 31, 
    2025:</td></tr>
  <tr>
    <td>
      <br></br><br></br>a.The Authorized Share Capital 
      of the Company was Rs. 77,00,00,000/- (Rupees Seventy-Seven Crores Only) 
      divided into 1,20,00,000 (One Crore Twenty Lakhs) Equity Shares of Rs. 
      10/- (Rupees Ten only) aggregating to the amount Rs. 12,00,00,000/- 
      (Rupees Twelve Crores Only) and 6,50,00,000 (Six Crore and Fifty Lakhs) 
      Preference Shares of Rs. 10/- (Rupees Ten only) aggregating of and amount 
      of Rs. 65,00,00,000/- (Rupees Sixty-Five Crores Only).</td></tr>
  <tr>
    <td>
      <br></br><br></br>b.The Paid-up share capital of 
      the Company was Rs. 76,12,00,000/- (Rupees Seventy-Six Crore Twelve Lakhs 
      Only) divided into 1,11,20,000 (One Crore Eleven lakhs and Twenty 
      Thousand) Equity Shares of Rs. 10/- (Rupees Ten only) aggregating to the 
      amount Rs. 11,12,00,000/- (Rupees Eleven Crores Twelves Lakhs Only) and 
      6,50,00,000 (Six Crore and Fifty Lakhs) Preference Shares of Rs. 10/- 
      (Rupees Ten only) aggregating of and amount of Rs. 65,00,00,000/- (Rupees 
      Sixty-Five Crores Only).</td></tr>
  <tr>
    <td>
      <br></br><br></br>During the reporting period, 
      the Company has not issued or allotted any equity shares, preference 
      shares, sweat equity shares, or employee stock options, nor has it 
      undertaken any buy-back of shares. </td></tr>
  <tr>
    <td>
      <br></br><br></br>There has been no change in the 
      authorized and the paid-up share capital of the Company during the 
      financial year 2024-2025.</td></tr>
  <tr>
    <td>
      <br></br><br></br>13.  PARTICULARS OF 
      CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE 
      EARNINGS AND OUTGO</td></tr>
  <tr>
    <td>
      <br></br><br></br>(A)  Conservation of Energy & Technology Absorption: 
      </td></tr>
  <tr>
    <td>
      <br></br><br></br>The Company's operations are 
      not energy-intensive. However, the Company is committed to protecting the 
      environment and promoting sustainability. The Company regularly takes 
      steps to use energy more efficiently by using energy-saving computers, 
      lighting, and office equipment. These efforts help reduce overall energy 
      use and lower the impact on the environment.</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)  Conservation of 
      energy: </td></tr>
  <tr>
    <td>
      <br></br><br></br>(i)  the steps taken or impact 
      on conservation of energy: NA</td></tr>
  <tr>
    <td>
      <br></br><br></br>(ii)  the steps taken by the 
      company for utilising alternate sources of energy: NA</td></tr>
  <tr>
    <td>
      <br></br><br></br>(iii)  the capital investment on 
      energy conservation equipment: NA</td></tr>
  <tr>
    <td>
      <br></br><br></br>b)   Technology 
      absorption:</td></tr>
  <tr>
    <td>
      <br></br><br></br>(i) the efforts made towards 
      technology absorption: Nil</td></tr>
  <tr>
    <td>
      <br></br><br></br>(ii) the benefits derived like 
      product improvement, cost reduction, product development or import 
      substitution: Nil</td></tr>
  <tr>
    <td>
      <br></br><br></br>(iii) in case of imported 
      technology (imported during the last three periods reckoned from the 
      beginning of the financial year): NA</td></tr>
  <tr>
    <td>
      <br></br><br></br>(a)the details of technology 
      imported: NA</td></tr>
  <tr>
    <td>
      <br></br><br></br>(b) the period of import: 
      NA</td></tr>
  <tr>
    <td>
      <br></br><br></br>(c)whether the technology been 
      fully absorbed: NA</td></tr>
  <tr>
    <td>
      <br></br><br></br>(d) if not fully absorbed, 
      areas where absorption has not taken place, and the reasons thereof: 
      NA</td></tr>
  <tr>
    <td>
      <br></br><br></br>(iv) the expenditure incurred 
      on Research and Development: Nil</td></tr>
  <tr>
    <td>
      <br></br><br></br>(B)  Foreign Exchange Earnings and Outgo:</td></tr>
  <tr>
    <td>
      <br></br><br></br>The total foreign exchange 
      earned by the Company during the financial year amounted to Rs. 128.96 
      million, while the foreign exchange outgo stood at Rs. 33.11 
      million.</td></tr>
  <tr>
    <td>
      <br></br><br></br>14.   DIRECTORS</td></tr>
  <tr>
    <td>
      <br></br><br></br>(A)    Composition:</td></tr>
  <tr>
    <td>
      <br></br><br></br>The Board comprised of the 
      following Directors and Key Managerial Personnel as on March 31, 
      2025:</td></tr>
  <tr>
    <td>
      <br></br><br></br>a. Mr. Raman Kumar Koul 
      (Director)</td></tr>
  <tr>
    <td>
      <br></br><br></br>b. Mr. Amit Anand Athalye 
      (Director)</td></tr>
  <tr>
    <td>
      <br></br><br></br>c. Mr. Sharad Baburao Bhosale 
      (Additional Director)</td></tr>
  <tr>
    <td>
      <br></br><br></br>d. Ms. Shiwani Anish Agarwal 
      (Company Secretary)</td></tr>
  <tr>
    <td>
      <br></br><br></br>(B) Induction, Re-Appointment and 
  Resignation:</td></tr>
  <tr>
    <td>
      <br></br><br></br>During the financial year under 
      review, the following changes took place in the composition of the Board 
      of Directors and Key Managerial Personnel of the Company:</td></tr>
  <tr>
    <td>
      <br></br><br></br>Appointments:</td></tr>
  <tr>
    <td>
      <br></br><br></br>a.Mr. Sharad Baburao Bhosale 
      (DIN: 10899294) was appointed as an Additional Director on the Board with 
      effect from January 07, 2025, and shall be regularized as a Director by 
      the shareholders at the forthcoming Annual General Meeting. The matter 
      pertaining to his regularization forms part of the Notice of the Annual 
      General Meeting as Agenda Item No. 3.</td></tr>
  <tr>
    <td>
      <br></br><br></br>b.Ms. Shiwani Anish Agarwal 
      (PAN: AVCPC7087L) was appointed as the Company Secretary of the Company 
      with effect from January 15, 2025.</td></tr>
  <tr>
    <td>
      <br></br><br></br>Resignations:</td></tr>
  <tr>
    <td>
      <br></br><br></br>a.Mr. Rakesh Singh tendered his 
      resignation from the position of Director of the Company, which became 
      effective on 13th January, 2025. </td></tr>
  <tr>
    <td>
      <br></br><br></br>b.Mr. Mauro Felice tendered his 
      resignation from the position of Director of the Company, which became 
      effective on 21st February, 2025. </td></tr>
  <tr>
    <td>
      <br></br><br></br>Apart from this, there were no 
      changes in the composition of the Board of Directors during the financial 
      year.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(C) Declaration by an Independent Director(s) and re- 
      appointment:</td></tr>
  <tr>
    <td>
      <br></br><br></br> </td></tr>
  <tr>
    <td>
      <br></br><br></br>The provisions of Section 149 
      pertaining to the appointment of Independent Directors do not apply to the 
      company. </td></tr>
  <tr>
    <td>
      <br></br><br></br>(D) Formal Annual Evaluation:</td></tr>
  <tr>
    <td>
      <br></br><br></br>Being a private company, the 
      requirement of making formal annual evaluation by the board of directors 
      is not applicable to the company.</td></tr>
  <tr>
    <td>
      <br></br><br></br>15.  NUMBER OF MEETINGS HELD 
      </td></tr>
  <tr>
    <td>
      <br></br><br></br>(A) Details of Board Meetings:</td></tr>
  <tr>
    <td>
      <br></br><br></br>During the financial year 
      2024–25, the Board of Directors held 5 (five) meetings, with agenda papers 
      and relevant documents circulated in advance to enable informed and 
      effective decision-making.</td></tr></tbody></table><table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>S. No</td>
    <td>
      <br></br><br></br>Date</td>
    <td>
      <br></br><br></br>Total Number of directors as on 
      the date of meeting</td>
    <td>
      <br></br><br></br>Attendance</td>
    <td>
      <br></br><br></br> </td></tr>
  <tr>
    <td>
      <br></br><br></br> </td>
    <td>
      <br></br><br></br> </td>
    <td>
      <br></br><br></br> </td>
    <td>
      <br></br><br></br>Number of directors 
      attended</td>
    <td>
      <br></br><br></br>% of 
attendance</td></tr>
  <tr>
    <td>
      <br></br><br></br>1</td>
    <td>
      <br></br><br></br>12/6/2024</td>
    <td>
      <br></br><br></br>4</td>
    <td>
      <br></br><br></br>3</td>
    <td>
      <br></br><br></br>75</td></tr>
  <tr>
    <td>
      <br></br><br></br>2</td>
    <td>
      <br></br><br></br>8/8/2024</td>
    <td>
      <br></br><br></br>4</td>
    <td>
      <br></br><br></br>3</td>
    <td>
      <br></br><br></br>75</td></tr>
  <tr>
    <td>
      <br></br><br></br>3</td>
    <td>
      <br></br><br></br>30-09-2024</td>
    <td>
      <br></br><br></br>4</td>
    <td>
      <br></br><br></br>4</td>
    <td>
      <br></br><br></br>100</td></tr>
  <tr>
    <td>
      <br></br><br></br>4</td>
    <td>
      <br></br><br></br>7/1/2025</td>
    <td>
      <br></br><br></br>5</td>
    <td>
      <br></br><br></br>4</td>
    <td>
      <br></br><br></br>80</td></tr>
  <tr>
    <td>
      <br></br><br></br>5</td>
    <td>
      <br></br><br></br>25-02-2025</td>
    <td>
      <br></br><br></br>3</td>
    <td>
      <br></br><br></br>3</td>
    <td>
      <br></br><br></br>100</td></tr></tbody></table><table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>(B) Details of General Meetings:</td></tr>
  <tr>
    <td>
      <br></br><br></br> </td></tr>
  <tr>
    <td>
      <br></br><br></br>The Details of General meetings 
      along with the attendance of authorized representatives’ shareholders 
      present in the meeting held during the financial year 2024-25 are as 
      follows:</td></tr></tbody></table><table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>S. No</td>
    <td>
      <br></br><br></br>Type of Meeting</td>
    <td>
      <br></br><br></br>Date</td>
    <td>
      <br></br><br></br>Total Number of 
      shareholders</td>
    <td>
      <br></br><br></br>Attendance</td>
    <td>
      <br></br><br></br> </td></tr>
  <tr>
    <td>
      <br></br><br></br> </td>
    <td>
      <br></br><br></br> </td>
    <td>
      <br></br><br></br> </td>
    <td>
      <br></br><br></br> </td>
    <td>
      <br></br><br></br>Number of 
    attendees</td>
    <td>
      <br></br><br></br>% of 
attendance</td></tr>
  <tr>
    <td>
      <br></br><br></br>1</td>
    <td>
      <br></br><br></br>Annual General 
      Meeting</td>
    <td>
      <br></br><br></br>30-09-2024</td>
    <td>
      <br></br><br></br>3</td>
    <td>
      <br></br><br></br>3</td>
    <td>
      <br></br><br></br>100</td></tr></tbody></table><table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>16.   AUDIT COMMITTEE & VIGIL MECHANISM</td></tr>
  <tr>
    <td>
      <br></br><br></br>The provisions relating to the 
      constitution of an Audit Committee and establishment of a Vigil Mechanism 
      under Section 177 of the Companies Act, 2013 are not applicable to the 
      Company as it does not fall under the thresholds prescribed for mandatory 
      compliance.</td></tr>
  <tr>
    <td>
      <br></br><br></br>17.  &nbsp;COMPANY’S POLICY 
      RELATING TO DIRECTORS’ APPOINTMENT, PAYMENT OF REMUNERATION AND DISCHARGE 
      OF THEIR DUTIES</td></tr>
  <tr>
    <td>
      <br></br><br></br>Being a private Company, the 
      provisions of Section 178 relating to constitution of Nomination and 
      Remuneration Committee and policy thereof are not applicable to the 
      Company. </td></tr>
  <tr>
    <td>
      <br></br><br></br>18.   CORPORATE SOCIAL RESPONSIBILITY (CSR)</td></tr>
  <tr>
    <td>
      <br></br><br></br>The provisions of Section 135 
      of the Companies Act, 2013, relating to Corporate Social Responsibility 
      (CSR), including the constitution of a CSR Committee, are not applicable 
      to the Company.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(a) The Company does not meet 
      the criteria of net worth, turnover, or net profit as prescribed under 
      Section 135 of the Companies Act, 2013 and the Rules made thereunder. 
      Accordingly, the requirement to furnish the Annual Report on CSR 
      activities in the prescribed format as an annexure to the Board’s Report 
      is not applicable.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(b) Details of CSR Policy and 
      Initiatives: Not applicable</td></tr>
  <tr>
    <td>
      <br></br><br></br>(c) Reasons for Non-Spending of 
      CSR Amount as per Second Proviso to Section 135(5): Not 
      applicable</td></tr>
  <tr>
    <td>
      <br></br><br></br>(d) Web Address of CSR Policy 
      Disclosure: Not applicable</td></tr>
  <tr>
    <td>
      <br></br><br></br>19. 
      &nbsp;&nbsp;&nbsp; PARTICULARS OF LOANS, GUARANTEES OR 
    INVESTMENTS</td></tr>
  <tr>
    <td>
      <br></br><br></br>During the financial year under 
      review, the Company has not granted any loans, provided any guarantee and 
      made investment under Section 186 of the Companies Act, 
  2013.</td></tr>
  <tr>
    <td>
      <br></br><br></br>20. &nbsp;&nbsp;&nbsp;&nbsp;EXTRACT OF ANNUAL RETURN</td></tr>
  <tr>
    <td>
      <br></br><br></br>The Company does not have its 
      own website; therefore, the requirement to place a copy of the Annual 
      Return as per Section 92(3) of the Companies Act, 2013 is not 
      applicable.</td></tr>
  <tr>
    <td>
      <br></br><br></br>21. &nbsp;&nbsp;&nbsp;&nbsp;PARTICULARS OF CONTRACTS OR ARRANGEMENTS OR TRANSACTIONS 
      WITH RELATED PARTIES</td></tr>
  <tr>
    <td>
      <br></br><br></br>All related party transactions 
      entered into during the financial year ended March 31, 2025, were 
      conducted on an arm’s length basis and in the ordinary course of business. 
      Accordingly, the provisions of Section 188 of the Companies Act, 2013 were 
      not attracted, and hence, the requirement for disclosure in Form AOC-2 is 
      not applicable.</td></tr>
  <tr>
    <td>
      <br></br><br></br>However, the disclosure of 
      transactions with related parties for the financial year is given in Note 
      no 36 to the Balance Sheet.</td></tr>
  <tr>
    <td>
      <br></br><br></br>22. 
      &nbsp;&nbsp;&nbsp;&nbsp; DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT 
      WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 
  2013</td></tr>
  <tr>
    <td>
      <br></br><br></br>Your Company has always 
      believed in providing a safe and harassment free workplace for every 
      individual working in the Company. Your Company always endeavors to create 
      and provide an environment that is free from discrimination and harassment 
      including sexual harassment.</td></tr>
  <tr>
    <td>
      <br></br><br></br>The Company has in place a 
      policy on the prevention of sexual harassment at the workplace, in 
      accordance with the provisions of the Sexual Harassment of Women at 
      Workplace (Prevention, Prohibition and Redressal) Act, 2013 ("POSH Act") 
      and the rules framed thereunder. The Company has complied with all 
      applicable requirements of the POSH Act during the year.</td></tr>
  <tr>
    <td>
      <br></br><br></br>The Company is committed in 
      providing and promoting a safe and healthy work environment for all its 
      employees.</td></tr>
  <tr>
    <td>
      <br></br><br></br>a. Number of complaints of 
      sexual harassment received in the year- 0</td></tr>
  <tr>
    <td>
      <br></br><br></br>b. Number of complaints 
      disposed off during the year- 0</td></tr>
  <tr>
    <td>
      <br></br><br></br>c. Number of cases pending for 
      more than ninety days- 0</td></tr>
  <tr>
    <td>
      <br></br><br></br>23. 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;ADEQUACY OF INTERNAL FINANCIAL CONTROL WITH REFERENCE TO 
      FINANCIAL STATEMENTS </td></tr>
  <tr>
    <td>
      <br></br><br></br>The Company maintains an 
      adequate internal control system appropriate to its size and business 
      nature. This system ensures:</td></tr>
  <tr>
    <td>
      <br></br><br></br>(i) safeguarding of assets and 
      their proper use,</td></tr>
  <tr>
    <td>
      <br></br><br></br>(ii) maintenance of accurate 
      accounting records,</td></tr>
  <tr>
    <td>
      <br></br><br></br>(iii) reliability of 
      information for business operations, and</td></tr>
  <tr>
    <td>
      <br></br><br></br>(iv) compliance with corporate 
      policies.</td></tr>
  <tr>
    <td>
      <br></br><br></br>During the year, these controls 
      were tested, and no significant weaknesses were 
  identified.</td></tr>
  <tr>
    <td>
      <br></br><br></br>24. &nbsp;&nbsp; DEVELOPMENT AND 
      IMPLEMENTATION OF RISK MANAGEMENT POLICY </td></tr>
  <tr>
    <td>
      <br></br><br></br>The Company has formulated and 
      implemented a comprehensive Risk Management Policy that outlines processes 
      for risk identification, mapping, trend analysis, exposure assessment, 
      potential impact evaluation, and mitigation strategies. A detailed and 
      structured exercise is regularly undertaken to identify, evaluate, manage, 
      and monitor both business and non-business risks.</td></tr>
  <tr>
    <td>
      <br></br><br></br>Based on the current 
      assessment, the Board of Directors is of the opinion that there are no 
      identified risks which may pose a threat to the Company’s ongoing 
      operations or its existence.</td></tr>
  <tr>
    <td>
      <br></br><br></br>25.   COMPLIANCE OF THE PROVISIONS RELATING TO THE MATERNITY 
      BENEFIT ACT, 1961</td></tr>
  <tr>
    <td>
      <br></br><br></br>The Company has duly complied 
      with all applicable provisions of the Maternity Benefit Act, 1961, 
      including those relating to maternity leave, benefits, and protection of 
      employment for women employees. Necessary measures have been taken to 
      ensure the health, welfare, and rights of eligible employees in accordance 
      with the Act.</td></tr>
  <tr>
    <td>
      <br></br><br></br>26. 
      &nbsp;&nbsp;&nbsp;&nbsp; PARTICULARS OF EMPLOYEES AND OTHER 
    DISCLOSURES</td></tr>
  <tr>
    <td>
      <br></br><br></br>The applicability of Section 
      197 read with Rule 5 of Companies (Appointment and Remuneration of 
      Managerial Personnel) Rules, 2014 are relevant for public/listed Companies 
      and hence this clause related to disclosure of particulars of employees is 
      not applicable for our company.</td></tr>
  <tr>
    <td>
      <br></br><br></br>27. &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;NUMBER OF EMPLOYEES AS ON THE CLOSURE OF FINANCIAL 
      YEAR</td></tr>
  <tr>
    <td>
      <br></br><br></br>As on March 31, 2025, the total 
      number of employees on the rolls of the Company stood as 
      follows:</td></tr>
  <tr>
    <td>
      <br></br><br></br>a.Female: 26</td></tr>
  <tr>
    <td>
      <br></br><br></br>b.Male: 307</td></tr>
  <tr>
    <td>
      <br></br><br></br>c.Transgender: 
  0</td></tr>
  <tr>
    <td>
      <br></br><br></br>The Company is committed to 
      diversity, equity, and inclusion in the workplace.</td></tr>
  <tr>
    <td>
      <br></br><br></br>28.   DIRECTORS’ RESPONSIBILITY STATEMENT</td></tr>
  <tr>
    <td>
      <br></br><br></br>In pursuance to clause (c) of 
      sub section (3) of Section 134 of the Companies Act, 2013, the Directors 
      of your Company hereby confirm that:</td></tr>
  <tr>
    <td>
      <br></br><br></br>(a) in the preparation of the 
      annual accounts, the applicable accounting standards had been followed 
      along with proper explanation relating to material 
    departures;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(b) the directors had selected 
      such accounting policies and applied them consistently and made judgments 
      and estimates that are reasonable and prudent so as to give a true and 
      fair view of the state of affairs of the company at the end of the 
      financial year and of the profit and loss of the company for that 
      period;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(c) the directors had taken 
      proper and sufficient care for the maintenance of adequate accounting 
      records in accordance with the provisions of this Act for safeguarding the 
      assets of the company and for preventing and detecting fraud and other 
      irregularities;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(d) the directors had prepared 
      the annual accounts on a going concern basis; and</td></tr>
  <tr>
    <td>
      <br></br><br></br>(e) the directors had devised 
      proper systems to ensure compliance with the provisions of all applicable 
      laws and that such systems were adequate and operating 
      effectively.</td></tr>
  <tr>
    <td>
      <br></br><br></br>29.   STATEMENT ON COMPLIANCE OF APPLICABLE SECRETARIAL 
      STANDARDS</td></tr>
  <tr>
    <td>
      <br></br><br></br>The Company has complied with 
      Secretarial Standards issued by the Institute of Company Secretaries of 
      India on meetings of the Board of Directors and General 
      meetings.</td></tr>
  <tr>
    <td>
      <br></br><br></br>30.   DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING 
      UNDER THE INSOLVENCY AND BANKRUPTCY CODE, 2016 DURING THE YEAR UNDER 
      REVIEW</td></tr>
  <tr>
    <td>
      <br></br><br></br>During the year under review, 
      there was no application made or proceeding pending in the name of the 
      company under the Insolvency and Bankruptcy Code, 2016.</td></tr>
  <tr>
    <td>
      <br></br><br></br>31. &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;DIFFERENCE IN VALUATION </td></tr>
  <tr>
    <td>
      <br></br><br></br>The Company has not made any 
      one-time settlement for loans taken from the Banks or Financial 
      Institutions, and hence the details of difference between amount of the 
      valuation done at the time of one-time settlement and the valuation done 
      while taking loan from the Banks or Financial Institutions along with the 
      reasons thereof is not applicable.</td></tr>
  <tr>
    <td>
      <br></br><br></br>32. &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;ACKNOWLEDGEMENTS</td></tr>
  <tr>
    <td>
      <br></br><br></br>The Board of Directors 
      sincerely appreciates the support and cooperation extended by financial 
      institutions, banks, government and regulatory authorities, members, and 
      employees throughout the year under review.</td></tr></tbody></table><table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br> </td>
    <td>
      <br></br><br></br>On behalf of the Board of 
      Directors</td>
    <td>
      <br></br><br></br> </td></tr>
  <tr>
    <td>
      <br></br><br></br> </td>
    <td>
      <br></br><br></br>SHREE MAHAVIR METALCRAFT 
      PRIVATE LIMITED</td>
    <td>
      <br></br><br></br> </td></tr>
  <tr>
    <td>
      <br></br><br></br> </td>
    <td>
      <br></br><br></br>Amit Anand 
Athalye</td>
    <td>
      <br></br><br></br>Raman Kumar 
  Koul</td></tr>
  <tr>
    <td>
      <br></br><br></br> </td>
    <td>
      <br></br><br></br>Director</td>
    <td>
      <br></br><br></br>Director</td></tr>
  <tr>
    <td>
      <br></br><br></br> </td>
    <td>
      <br></br><br></br>DIN: 09184481</td>
    <td>
      <br></br><br></br>DIN: 08341879</td></tr>
  <tr>
    <td>
      <br></br><br></br>Date: 19.09.2025</td>
    <td>
      <br></br><br></br>Address: Flat No 1104, M Building, MSR Queenstown, Udyognagar, 
      Chinchwad, Pune, </td>
    <td>
      <br></br><br></br>Address: Flat No- 102, Building No- B2, Rose Parade Kondhwa 
      Khurd, </td></tr>
  <tr>
    <td>
      <br></br><br></br>Place: Pune</td>
    <td>
      <br></br><br></br>Maharashtra-411033 
    </td>
    <td>
      <br></br><br></br>Sr. N o-18/7 8A/1, N I B 
      M,</td></tr>
  <tr>
    <td>
      <br></br><br></br> </td>
    <td>
      <br></br><br></br> </td>
    <td>
      <br></br><br></br>Pune, Maharashtra- 411048 
      </td></tr></tbody></table><br></br><br></br>&nbsp;
 During the financial year 
      2024–25, your Company earned a total income from operations of Rs. 
      1,125.43 million, as compared to Rs. 1,174.11 million in the previous 
      financial year. The gross expenses incurred during the year stood at Rs. 
      1,169.45 million.
  
    
      As a result, the Company 
      reported a net loss of Rs. 28.99 million for the year under review. 
      However, this reflects a significant improvement over the previous year’s 
      loss of Rs. 56.53 million recorded in financial year 2023–24. The 
      reduction in losses indicates better cost management and operational 
      efficiency, despite a marginal decline in revenue.
  
    
      The Company 
      remains focused on strengthening its financial performance through 
      strategic initiatives aimed at enhancing revenue, optimizing costs, and 
      improving overall operational productivity. Management continues to assess 
      market dynamics closely and implement corrective measures wherever 
      necessary to ensure long-term sustainability and 
  growth.
&nbsp;
 &nbsp;
  
    
      During the 
      financial year under review, the Board of Directors of the Company does 
      not propose any amount to be carried to the 
  Reserves.
&nbsp;
 &nbsp;
  
    
      The Board does 
      not recommend any dividend payment for the financial year 
      2024-25.
&nbsp;
 The Company's operations are 
      not energy-intensive. However, the Company is committed to protecting the 
      environment and promoting sustainability. The Company regularly takes 
      steps to use energy more efficiently by using energy-saving computers, 
      lighting, and office equipment. These efforts help reduce overall energy 
      use and lower the impact on the environment.
  
    
      a) Conservation of 
      energy: 
  
    
      (i) the steps taken or impact 
      on conservation of energy: NA
  
    
      (ii)the steps taken by the 
      company for utilising alternate sources of energy: NA
  
    
      (iii) the capital investment on 
      energy conservation equipment: NA
&nbsp;
 Technology 
      Absorption:&nbsp;
  
    
      (i) the efforts made towards 
      technology absorption: Nil
  
    
      (ii) the benefits derived like 
      product improvement, cost reduction, product development or import 
      substitution: Nil
  
    
      (iii)in case of imported 
      technology (imported during the last three periods reckoned from the 
      beginning of the financial year): NA
  
    
      (a) the details of technology 
      imported: NA
  
    
      (b)the period of import: 
      NA
  
    
      (c)whether the technology been 
      fully absorbed: NA
  
    
      (d) if not fully absorbed, 
      areas where absorption has not taken place, and the reasons thereof: 
      NA
  
    
      (iv)the 
      expenditure incurred on Research and Development: 
  Nil
&nbsp;
 &nbsp;
  
    
      The total 
      foreign exchange earned by the Company during the financial year amounted 
      to Rs. 128.96 million, while the foreign exchange outgo stood at Rs. 33.11 
      million.
&nbsp;
 In pursuance to clause (c) of 
      sub section (3) of Section 134 of the Companies Act, 2013, the Directors 
      of your Company hereby confirm that:
  
    
      (a) in the preparation of the 
      annual accounts, the applicable accounting standards had been followed 
      along with proper explanation relating to material 
    departures;
  
    
      (b) the directors had selected 
      such accounting policies and applied them consistently and made judgments 
      and estimates that are reasonable and prudent so as to give a true and 
      fair view of the state of affairs of the company at the end of the 
      financial year and of the profit and loss of the company for that 
      period;
  
    
      (c) the directors had taken 
      proper and sufficient care for the maintenance of adequate accounting 
      records in accordance with the provisions of this Act for safeguarding the 
      assets of the company and for preventing and detecting fraud and other 
      irregularities;
  
    
      (d) the directors had prepared 
      the annual accounts on a going concern basis; and
  
    
      (e) the 
      directors had devised proper systems to ensure compliance with the 
      provisions of all applicable laws and that such systems were adequate and 
      operating effectively.
&nbsp;
 &nbsp;
  
    
      No material 
      changes occurred between the end of the financial year of the company and 
      the date of the report that can affect the financial position of the 
      company.
&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>During the 
      financial year under review, the Company has not granted any loans, 
      provided any guarantee and made investment under Section 186 of the 
      Companies Act, 2013.</td></tr></tbody></table><br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>All related party transactions 
      entered into during the financial year ended March 31, 2025, were 
      conducted on an arm’s length basis and in the ordinary course of business. 
      Accordingly, the provisions of Section 188 of the Companies Act, 2013 were 
      not attracted, and hence, the requirement for disclosure in Form AOC-2 is 
      not applicable.</td></tr>
  <tr>
    <td>
      <br></br><br></br>However, the 
      disclosure of transactions with related parties for the financial year is 
      given in Note no 36 to the Balance 
Sheet.</td></tr></tbody></table><br></br><br></br>&nbsp;
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 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Being a private 
      company, the requirement of making formal annual evaluation by the board 
      of directors is not applicable to the 
company.</td></tr></tbody></table><br></br><br></br>&nbsp;
 2025-09-19
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>The Company does 
      not have its own website; therefore, the requirement to place a copy of 
      the Annual Return as per Section 92(3) of the Companies Act, 2013 is not 
      applicable.</td></tr></tbody></table><br></br><br></br>&nbsp;
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 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br> </td></tr>
  <tr>
    <td>
      <br></br><br></br>The provisions 
      of Section 149 pertaining to the appointment of Independent Directors do 
      not apply to the company. </td></tr></tbody></table><br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Being a private 
      Company, the provisions of Section 178 relating to constitution of 
      Nomination and Remuneration Committee and policy thereof are not 
      applicable to the Company. </td></tr></tbody></table><br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>The Company has formulated and 
      implemented a comprehensive Risk Management Policy that outlines processes 
      for risk identification, mapping, trend analysis, exposure assessment, 
      potential impact evaluation, and mitigation strategies. A detailed and 
      structured exercise is regularly undertaken to identify, evaluate, manage, 
      and monitor both business and non-business risks.</td></tr>
  <tr>
    <td>
      <br></br><br></br>Based on the 
      current assessment, the Board of Directors is of the opinion that there 
      are no identified risks which may pose a threat to the Company’s ongoing 
      operations or its existence.</td></tr></tbody></table><br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>The provisions of Section 135 
      of the Companies Act, 2013, relating to Corporate Social Responsibility 
      (CSR), including the constitution of a CSR Committee, are not applicable 
      to the Company.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(a) The Company does not meet 
      the criteria of net worth, turnover, or net profit as prescribed under 
      Section 135 of the Companies Act, 2013 and the Rules made thereunder. 
      Accordingly, the requirement to furnish the Annual Report on CSR 
      activities in the prescribed format as an annexure to the Board’s Report 
      is not applicable.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(b) Details of CSR Policy and 
      Initiatives: Not applicable</td></tr>
  <tr>
    <td>
      <br></br><br></br>(c) Reasons for Non-Spending of 
      CSR Amount as per Second Proviso to Section 135(5): Not 
      applicable</td></tr>
  <tr>
    <td>
      <br></br><br></br>(d) Web Address 
      of CSR Policy Disclosure: Not 
applicable</td></tr></tbody></table><br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>The financial 
      year 2024–2025 has been a challenging period for the Company, marked by a 
      loss. The Board’s Report has been prepared based on the standalone 
      financial statements of the company.</td></tr>
  <tr>
    <td>
      <br></br><br></br>Key financial highlights for 
      the current year and previous year are summarized 
  below:</td></tr></tbody></table><table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Financial 
Results:</td>
    <td>
      <br></br><br></br> </td>
    <td>
      <br></br><br></br> </td></tr>
  <tr>
    <td>
      <br></br><br></br> </td>
    <td>
      <br></br><br></br> </td>
    <td>
      <br></br><br></br>(All amounts in Indian Rupees 
      Millions)</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>Year Ended</td>
    <td>
      <br></br><br></br>Year Ended</td></tr>
  <tr>
    <td>
      <br></br><br></br> </td>
    <td>
      <br></br><br></br>31.03.2025</td>
    <td>
      <br></br><br></br>31.03.2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>Total Income</td>
    <td>
      <br></br><br></br>1,140.46</td>
    <td>
      <br></br><br></br>1,178.18</td></tr>
  <tr>
    <td>
      <br></br><br></br>Total Expenses</td>
    <td>
      <br></br><br></br>1,169.45</td>
    <td>
      <br></br><br></br>1,234.71</td></tr>
  <tr>
    <td>
      <br></br><br></br>Profit (Loss) before 
      tax</td>
    <td>
      <br></br><br></br>-28.99</td>
    <td>
      <br></br><br></br>-56.53</td></tr>
  <tr>
    <td>
      <br></br><br></br>Less: Current Tax</td>
    <td>
      <br></br><br></br>0</td>
    <td>
      <br></br><br></br>0</td></tr>
  <tr>
    <td>
      <br></br><br></br>Less: Deferred 
Tax</td>
    <td>
      <br></br><br></br>0</td>
    <td>
      <br></br><br></br>0</td></tr>
  <tr>
    <td>
      <br></br><br></br>Profit (Loss) after 
      tax</td>
    <td>
      <br></br><br></br>-28.99</td>
    <td>
      <br></br><br></br>-56.53</td></tr></tbody></table><br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>There was no 
      change in the nature of business of the Company during the financial year 
      2024-25.</td></tr></tbody></table><br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Appointments:</td></tr>
  <tr>
    <td>
      <br></br><br></br>a.Mr. Sharad Baburao Bhosale 
      (DIN: 10899294) was appointed as an Additional Director on the Board with 
      effect from January 07, 2025, and shall be regularized as a Director by 
      the shareholders at the forthcoming Annual General Meeting. The matter 
      pertaining to his regularization forms part of the Notice of the Annual 
      General Meeting as Agenda Item No. 3.</td></tr>
  <tr>
    <td>
      <br></br><br></br>b.Ms. Shiwani Anish Agarwal 
      (PAN: AVCPC7087L) was appointed as the Company Secretary of the Company 
      with effect from January 15, 2025.</td></tr>
  <tr>
    <td>
      <br></br><br></br>Resignations:</td></tr>
  <tr>
    <td>
      <br></br><br></br>a.Mr. Rakesh Singh tendered his 
      resignation from the position of Director of the Company, which became 
      effective on 13th January, 2025. </td></tr>
  <tr>
    <td>
      <br></br><br></br>b. Mr. Mauro Felice tendered 
      his resignation from the position of Director of the Company, which became 
      effective on 21st February, 2025. </td></tr>
  <tr>
    <td>
      <br></br><br></br>Apart from this, 
      there were no changes in the composition of the Board of Directors during 
      the financial year.</td></tr></tbody></table><br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>As on March 31, 
      2025, the Company does not have any subsidiaries, associates and joint 
      venture companies. </td></tr></tbody></table><br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>During the financial year under 
      review, the Company has not accepted any deposits within the meaning of 
      Section 73 and 76 of the Companies Act, 2013 read with the Companies 
      (Acceptance of Deposits) Rules, 2014. </td></tr>
  <tr>
    <td>
      <br></br><br></br>Accordingly, the following 
      details are provided as required under the said 
  provisions:</td></tr>
  <tr>
    <td>
      <br></br><br></br>A) Particulars relating to 
      deposits covered under Chapter V of the Companies Act, 
  2013:</td></tr>
  <tr>
    <td>
      <br></br><br></br>a) Deposits accepted during the 
      year: Nil</td></tr>
  <tr>
    <td>
      <br></br><br></br>b) Deposits remaining unpaid or 
      unclaimed as at the end of the year: Nil</td></tr>
  <tr>
    <td>
      <br></br><br></br>c) Details of default, if any, 
      in repayment of deposits or payment of interest thereon during the 
      year:</td></tr>
  <tr>
    <td>
      <br></br><br></br>i) At the beginning of the 
      year: Nil</td></tr>
  <tr>
    <td>
      <br></br><br></br>ii) Maximum outstanding during 
      the year: Nil</td></tr>
  <tr>
    <td>
      <br></br><br></br>iii) At the end of the year: 
      Nil</td></tr>
  <tr>
    <td>
      <br></br><br></br>B) Details of deposits which 
      are not in compliance with the requirements of Chapter V of the 
      Act:</td></tr>
  <tr>
    <td>
      <br></br><br></br>Nil</td></tr></tbody></table><br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>During the financial year under 
      review, the Company has not accepted any deposits within the meaning of 
      Section 73 and 76 of the Companies Act, 2013 read with the Companies 
      (Acceptance of Deposits) Rules, 2014. </td></tr>
  <tr>
    <td>
      <br></br><br></br>Accordingly, the following 
      details are provided as required under the said 
  provisions:</td></tr>
  <tr>
    <td>
      <br></br><br></br>A) Particulars relating to 
      deposits covered under Chapter V of the Companies Act, 
  2013:</td></tr>
  <tr>
    <td>
      <br></br><br></br>a) Deposits accepted during the 
      year: Nil</td></tr>
  <tr>
    <td>
      <br></br><br></br>b) Deposits remaining unpaid or 
      unclaimed as at the end of the year: Nil</td></tr>
  <tr>
    <td>
      <br></br><br></br>c) Details of default, if any, 
      in repayment of deposits or payment of interest thereon during the 
      year:</td></tr>
  <tr>
    <td>
      <br></br><br></br> i) At the beginning of the 
      year: Nil</td></tr>
  <tr>
    <td>
      <br></br><br></br> ii) Maximum outstanding during 
      the year: Nil</td></tr>
  <tr>
    <td>
      <br></br><br></br> iii) At the end of the year: 
      Nil</td></tr>
  <tr>
    <td>
      <br></br><br></br>B) Details of deposits which 
      are not in compliance with the requirements of Chapter V of the 
      Act:</td></tr>
  <tr>
    <td>
      <br></br><br></br>Nil</td></tr></tbody></table><br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>There were no 
      significant and material orders passed by any Regulators or Courts or 
      Tribunals impacting the going concern status and Company’s operations in 
      future.</td></tr></tbody></table><br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>The Company maintains an 
      adequate internal control system appropriate to its size and business 
      nature. This system ensures:</td></tr>
  <tr>
    <td>
      <br></br><br></br>(i) safeguarding of assets and 
      their proper use,</td></tr>
  <tr>
    <td>
      <br></br><br></br>(ii) maintenance of accurate 
      accounting records,</td></tr>
  <tr>
    <td>
      <br></br><br></br>(iii) reliability of 
      information for business operations, and</td></tr>
  <tr>
    <td>
      <br></br><br></br>(iv) compliance with corporate 
      policies.</td></tr>
  <tr>
    <td>
      <br></br><br></br>During the year, 
      these controls were tested, and no significant weaknesses were 
      identified.</td></tr></tbody></table><br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>The 
      applicability of Section 197 read with Rule 5 of Companies (Appointment 
      and Remuneration of Managerial Personnel) Rules, 2014 are relevant for 
      public/listed Companies and hence this clause related to disclosure of 
      particulars of employees is not applicable for our 
    company.</td></tr></tbody></table><br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>During the reporting period, 
      the Company has not issued or allotted any equity shares, preference 
      shares, sweat equity shares, or employee stock options, nor has it 
      undertaken any buy-back of shares. </td></tr>
  <tr>
    <td>
      <br></br><br></br>There has been 
      no change in the authorized and the paid-up share capital of the Company 
      during the financial year 2024-2025.</td></tr></tbody></table><br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>The provisions 
      relating to the constitution of an Audit Committee and establishment of a 
      Vigil Mechanism under Section 177 of the Companies Act, 2013 are not 
      applicable to the Company as it does not fall under the thresholds 
      prescribed for mandatory compliance.</td></tr></tbody></table><br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Being a private Company, the provisions of Section 178 
      relating to constitution of Nomination and Remuneration Committee and 
      policy thereof are not applicable to the Company. 
  </td></tr></tbody></table><br></br><br></br>&nbsp;
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 Debenture
 Fully convertible
 Intercorporate
 0.1
 The Company has issued 3,00,00,000 10% Compulsorily Convertible Debentures on October 31, 2017 to ASSA ABLOY Asia Holding AB which are convertible into equity shares at higher of fair value per equity share of the Company in accordance with the Applicable Law at the time of conversion of CCDS and INR 43.45. The CCDS shall be compulsorily and automatically be converted into equity shares at earlier of voluntary conversion notice by the subscriber following the expire of 36 months from the date of issue of the CCDS or expiry of 10 years from the date of issue of the CCDS. The converted equity shares shall rank pari passu with the then existing equity shares of the Company in all respects, including dividend.
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 Debenture
 Fully convertible
 Intercorporate
 0.1
 The Company has issued 3,00,00,000 10% Compulsorily Convertible Debentures on October 31, 2017 to ASSA ABLOY Asia Holding AB which are convertible into equity shares at higher of fair value per equity share of the Company in accordance with the Applicable Law at the time of conversion of CCDS and INR 43.45. The CCDS shall be compulsorily and automatically be converted into equity shares at earlier of voluntary conversion notice by the subscriber following the expire of 36 months from the date of issue of the CCDS or expiry of 10 years from the date of issue of the CCDS. The converted equity shares shall rank pari passu with the then existing equity shares of the Company in all respects, including dividend.
 10
 30000000
 Amit
 Anand
 Athalye
 Director
 09184481
 2025-09-19
 Raman
 Kumar
 Koul
 Director
 08341879
 2025-09-19
 Amit
 Anand
 Athalye
 Director
 09184481
 2025-09-19
 Raman
 Kumar
 Koul
 Director
 08341879
 2025-09-19
 57300000
 500000
 57800000
 0
 526340000
 490000
 500000
 0
 57300000
 NA
 41710000
 11040000
 52750000
 0
 446920000
 10000
 11040000
 0
 41710000
 NA
 Auditors firm
 S R B C & CO LLP
 Mahadevan Krishnan
 324982E/E300003
 130508
 12th Floor, The
Ruby, 29 Senapati
Bapat Marg, Dadar
(West), Mumbai
 400028 ,
Maharahstra, India
 AGOPK3398P
 T64013378
 2025-09-19
 2025-09-19
 The Statutory Auditors, in their Report under Rule 11 of the Companies (Audit and Auditors) Rules, 2014, have stated that based on their examination (including test checks), the Company has used accounting software that has a feature of recording audit trail (edit log) and that such feature has operated throughout the year for all relevant transactions, except for certain changes, if any, made using privileged/administrative access rights, as further described in Note 40 to the financial statements. The Auditors have further mentioned that they were unable to comment on whether the audit trail feature operated throughout the year for certain relevant master data or whether there were any instances of tampering. The audit trail of the prior year has been retained by the Company to the extent it was enabled and recorded in the respective years, in line with the applicable statutory requirements for the period from April 29, 2023 to September 12, 2024.
 The Board has noted the Statutory Auditors’ observation regarding the audit trail functionality. The Company would like to clarify that the audit trail (edit log) feature was enabled and operational during the year for standard transactions; however, due to technical limitations, certain changes via privileged access may not have been captured. The Company remains committed to strong internal controls and is evaluating measures to address the noted limitations.
 The Statutory Auditors have observed that certain dues relating to Goods and Services Tax, Provident Fund, Income Tax, Sales Tax, Customs Duty, Cess, and other statutory levies have not been deposited due to disputes. Details of these are provided in Point (vii)(b) of the “Report on Other Legal and Regulatory Requirements” forming part of the Auditor’s Report.
 The Company affirms that these dues have not been deposited as they are under bona fide dispute and are being contested at appropriate legal forums. The management is actively pursuing resolution of these matters in accordance with applicable laws.
 The Company has defaulted in the repayment of dues to debenture holders during the year, as disclosed in Note 9 of the financial statements. Further details of the default are provided in Point (ix)(a) of the “Report on Other Legal and Regulatory Requirements” forming part of the Auditor’s Report.
 The default referred to pertains to prior years, which has since been fully paid off. The interest due for the current year has also been duly paid. Accordingly, as on date, there is no outstanding liability towards CCD interest payment.
 RAMAN KUMAR KOUL
 08341879
 ABZPK0842J
 1967-01-27
 Director
 MBA
 0
 0
 0
 0
 SHARAD BABURAO BHOSALE
 10899294
 ALOPB9339A
 1978-07-22
 Additional Director
 Bachelor of Engineering in Mechanical from Shivaji University, Kolhapur, and a Diploma in Mechanical Engineering from Government Polytechnic, Solapur
 0
 4730000
 0
 4730000
 4730000
 AMIT ANAND ATHALYE
 09184481
 AEFPA4747K
 1976-08-25
 Director
 Chartered Accountant
 0
 0
 0
 0
 RAKESH SINGH
 10178408
 CCSPS9713G
 1979-07-14
 Director
 B-Tech - Machenical Engg.
 0
 4050000
 0
 4050000
 4050000
 SHIWANI ANISH AGARWAL
 AVCPC7087L
 1993-08-06
 Company Secretary
 CS, LLB
 0
 1170000
 0
 1170000
 1170000
 8301
 PDLCKS LOCKS(KEY ETC) OF BASE MTL;CLSPS & FRMS WTH CLSPS,INCRPRTNG LCKS,OF BASE MTL;KEYS FOR FRGNG ARTCLS OF BASE METAL
 489690000
 83014010
 Combination Lock
 Nos.
 489690000
 8301
 PDLCKS LOCKS(KEY ETC) OF BASE MTL;CLSPS & FRMS WTH CLSPS,INCRPRTNG LCKS,OF BASE MTL;KEYS FOR FRGNG ARTCLS OF BASE METAL
 670000
 83016000
 LOCK PARTS FINISHED GOODS
 Nos.
 670000
 8301
 PDLCKS LOCKS(KEY ETC) OF BASE MTL;CLSPS & FRMS WTH CLSPS,INCRPRTNG LCKS,OF BASE MTL;KEYS FOR FRGNG ARTCLS OF BASE METAL
 483370000
 83014090
 Other Lock
 Nos.
 483370000
 8302
 BASE METAL MOUNTINGS, FITTINGS AND SIMILAR ARTICLES SUITABLE FOR FURNITURE, DOORS,  STAIRCASES, WINDOWS, BLINDS, COACHWORK, SA
 120000
 83021010
 SS HINGES
 Nos.
 120000
 8302
 BASE METAL MOUNTINGS, FITTINGS AND SIMILAR ARTICLES SUITABLE FOR FURNITURE, DOORS,  STAIRCASES, WINDOWS, BLINDS, COACHWORK, SA
 170000
 83021020
 BRASS HINGES
 Nos.
 170000
 8302
 BASE METAL MOUNTINGS, FITTINGS AND SIMILAR ARTICLES SUITABLE FOR FURNITURE, DOORS,  STAIRCASES, WINDOWS, BLINDS, COACHWORK, SA
 48430000
 83024110
 DOORS & WINDOWS FITTINGS
 Nos.
 48430000
 8302
 BASE METAL MOUNTINGS, FITTINGS AND SIMILAR ARTICLES SUITABLE FOR FURNITURE, DOORS,  STAIRCASES, WINDOWS, BLINDS, COACHWORK, SA
 800000
 83024120
 TOWER BOLT
 Nos.
 800000
 8302
 BASE METAL MOUNTINGS, FITTINGS AND SIMILAR ARTICLES SUITABLE FOR FURNITURE, DOORS,  STAIRCASES, WINDOWS, BLINDS, COACHWORK, SA
 8970000
 83024190
 BUILDER HARDWARE
 Nos.
 8970000
 8302
 BASE METAL MOUNTINGS, FITTINGS AND SIMILAR ARTICLES SUITABLE FOR FURNITURE, DOORS,  STAIRCASES, WINDOWS, BLINDS, COACHWORK, SA
 390000
 83026000
 DOOR CLOSER
 Nos.
 390000
 ASSA ABLOY Opening Solutions India Private Limited
 INDIA
 U74900MH2014PTC255598
 Fellow Subsidiary company
 Sale of Goods, Purchase of goods , Cost of Shared Manpower Income and Cost of Shared Manpower Expenses,Business support services, Reimburesement of expenses received for manpower, freight, electricity travel & hospitality, Reimburesement of expenses paid for staff welfare,business promotion & advertisement & travel & hospitality,O/S Balance of Trade Payables & O/S Balance of Trade Receivables
 430000
 611890000
 4540000
 1620000
 14160000
 0
 860000
 56430000
 0
 0
 Assa Abloy India Private Limited
 INDIA
 U28993MH2005PTC155169
 Fellow Subsidiary company
 No transaction during the year
 0
 0
 0
 0
 0
 Metaflex Doors India Private Limited
 INDIA
 U45403DL2007PTC158356
 Fellow Subsidiary company
 Sale of Goods, O/S Balance of Trade receivables
 7360000
 0
 1570000
 0
 0
 HID INDIA PRIVATE LIMITED
 INDIA
 U72900KA2005PTC035511
 Fellow Subsidiary company
 Interest Expenses, O/S Balance of Loans from related party and O/S Balance of Interest accurred but due on borrowing
 20960000
 0
 204910000
 0
 0
 Omni-id India Private Limited
 INDIA
 U74999KA2013PTC190511
 Fellow Subsidiary company
 No transaction during the year
 0
 0
 0
 0
 Evolis Card Printer India Private Limited
 INDIA
 U29253MH2012PTC236062
 Fellow Subsidiary company
 Interest Expenses, O/S Balance of Loans from related party and O/S Balance of Interest accurred but due on borrowing
 2460000
 0
 73270000
 0
 0
 Assa Abloy (East Africa) Limited
 KENYA
 Fellow Subsidiary company
 Sale of Goods, O/S Balance of Trade receivables
 3490000
 0
 290000
 0
 0
 ASSA ABLOY SA PTY LTD
 SOUTH AFRICA
 Fellow Subsidiary company
 No Transactions during the year
 0
 0
 0
 0
 Assa Abloy Vietnam Company Limited
 VIET NAM
 Fellow Subsidiary company
 No Transactions during the year
 0
 0
 0
 0
 ASSA ABLOY Financial Services AB
 SWEDEN
 Fellow Subsidiary company
 Group Insurance Expenses
 240000
 0
 0
 0
 Assa Abloy Limited
 UNITED KINGDOM
 Fellow Subsidiary company
 Sales of Goods, Reimbursement of expenses paid, O/S Balance of Trade receivables
 540000
 130000
 0
 600000
 0
 0
 Assa Abloy Singapore Pte. Limited
 SINGAPORE
 Holding company
 No transaction during the year
 0
 0
 0
 Assa Abloy Asia Holding AB
 SWEDEN
 Fellow Subsidiary company
 Interest expense, O/S Balance of Long term borrowings and O/S Balance of Interest accurred but not due on borrowing
 30000000
 0
 327000000
 0
 0
 ASSA ABLOY Security Solutions - UAE
 UNITED ARAB EMIRATES
 Fellow Subsidiary company
 No transaction during the year
 0
 0
 0
 0
 ASSA ABLOY OPENING SOLUTIONS ROMANIA SRL
 ROMANIA
 Fellow Subsidiary company
 Sale of Goods
 8290000
 0
 1960000
 0
 0
 ASSA ABLOY ENTRANCE SYSTEMS AB
 SWEDEN
 Fellow Subsidiary company
 Sale of Goods
 1750000
 0
 0
 0
 ASSA ABLOY AUSTRALIA PTY LTD
 AUSTRALIA
 Fellow Subsidiary company
 No transaction during the year
 0
 0
 0
 0
 Rakesh Singh
 INDIA
 CCSPS9713G
 Key Management Personnel
 Remuneration
 4050000
 0
 0
 ASSA ABLOY MEA Distribution Centre
 UNITED ARAB EMIRATES
 Fellow Subsidiary company
 Sale of Goods , Purchase of goods, O/S Balance of Trade receivables
 2530000
 4010000
 0
 70000
 0
 0
 ASSA ABLOY MIDDLE EAST INDUSTRIES LLC
 UNITED ARAB EMIRATES
 Fellow Subsidiary company
 Sale of Goods , O/S Balance of Trade receivables
 2540000
 0
 470000
 0
 0
 ASSA ABLOY EGYPT FOR TRADE
 EGYPT
 Fellow Subsidiary company
 No transaction during the year
 0
 0
 0
 Sharad Baburao Bhosale
 INDIA
 ALOPB9339A
 Key Management Personnel
 Remuneration
 4730000
 0
 0
 ASSA ABLOY Opening Solutions India Private Limited
 INDIA
 U74900MH2014PTC255598
 Fellow Subsidiary company
 Sale of Goods, Cost of Shared Manpower Income and Cost of Shared Manpower Expenses, Reimbursement of expenses (received) for manpower, freight,and rent, Reimbursement of expenses (paid) for travel & hospitality, staff welfare and business promotion & advertisement,Group Insurance expenses, O/S Balance of Trade Payables and O/S Balance of Trade Receivables
 553320000
 2660000
 16450000
 0
 5060000
 51780000
 0
 0
 Assa Abloy India Private Limited
 INDIA
 U28993MH2005PTC155169
 Fellow Subsidiary company
 No Transactions during the year
 0
 0
 0
 0
 0
 0
 0
 Metaflex Doors India Private Limited
 INDIA
 U45403DL2007PTC158356
 Fellow Subsidiary company
 Sale of Goods, O/S Balance of Trade Receivables
 8870000
 0
 3100000
 0
 0
 HID INDIA PRIVATE LIMITED
 INDIA
 U72900KA2005PTC035511
 Fellow Subsidiary company
 Interest Expenses, O/S Balance of Loan from related party, O/S Balance of Interest accrued but due on borrowings
 9850000
 0
 207760000
 0
 0
 Omni-id India Private Limited
 INDIA
 U74999KA2013PTC190511
 Fellow Subsidiary company
 Interest Expenses
 20000
 0
 0
 0
 Evolis Card Printer India Private Limited
 INDIA
 U29253MH2012PTC236062
 Fellow Subsidiary company
 Interest Expenses,  O/S Balance of Loan from related party, O/S Balance of Interest accrued but due on borrow
 60000
 0
 58430000
 0
 0
 Assa Abloy (East Africa) Limited
 KENYA
 Fellow Subsidiary company
 Sale of Goods, Freight Expense, O/S Balance of Trade Receivables
 6010000
 20000
 20000
 0
 230000
 0
 0
 ASSA ABLOY SA PTY LTD
 SOUTH AFRICA
 Fellow Subsidiary company
 Sale of Goods
 6860000
 0
 0
 0
 Assa Abloy Vietnam Company Limited
 VIET NAM
 Fellow Subsidiary company
 Sale of Goods
 50000
 0
 0
 0
 ASSA ABLOY Financial Services AB
 SWEDEN
 Fellow Subsidiary company
 Group Insurance Expenses
 420000
 0
 0
 0
 Assa Abloy Limited
 UNITED KINGDOM
 Fellow Subsidiary company
 O/S Balance of Trade Receivables
 0
 0
 0
 0
 Assa Abloy Singapore Pte. Limited
 SINGAPORE
 Holding company
 No transaction during the year
 0
 0
 0
 0
 Assa Abloy Asia Holding AB
 SWEDEN
 Fellow Subsidiary company
 Interest expense , O/S Balance of Interest accrued but due on borrowings, O/S Balance of Interest accrued but not due on borrowings
 30000000
 0
 381000000
 0
 0
 ASSA ABLOY Security Solutions - UAE
 UNITED ARAB EMIRATES
 Fellow Subsidiary company
 No transaction during the year
 0
 0
 0
 0
 ASSA ABLOY OPENING SOLUTIONS ROMANIA SRL
 ROMANIA
 Fellow Subsidiary company
 Sale of Goods
 6790000
 0
 1250000
 0
 0
 ASSA ABLOY ENTRANCE SYSTEMS AB
 SWEDEN
 Fellow Subsidiary company
 Sale of Goods
 3900000
 0
 0
 0
 ASSA ABLOY AUSTRALIA PTY LTD
 AUSTRALIA
 Fellow Subsidiary company
 No transaction during the year
 0
 0
 0
 0
 Rakesh Singh
 INDIA
 CCSPS9713G
 Key Management Personnel
 Remuneration
 5140000
 0
 0
 ASSA ABLOY MEA Distribution Centre
 UNITED ARAB EMIRATES
 Fellow Subsidiary company
 Sale of Goods, O/S Balance of Trade Receivables
 3260000
 0
 300000
 0
 0
 ASSA ABLOY MIDDLE EAST INDUSTRIES LLC
 UNITED ARAB EMIRATES
 Fellow Subsidiary company
 Reimbursement of expenses for freight, O/S Balance of Trade Receivables
 8370000
 150000
 0
 160000
 0
 0
 ASSA ABLOY EGYPT FOR TRADE
 EGYPT
 Fellow Subsidiary company
 Bank Charges paid
 10000
 0
 0
 0
 
 
 (Gain)/ Loss on disposal/adjustment of property, plant and equipment (Net)  :  -0.1
 
 
 (Gain)/ Loss on disposal/adjustment of property, plant and equipment (Net)  :  14.93
 
 
 Bad debts, advances and deposits written off  :  1.85
Excess Provision written back  :  -11.24
 
 
 Bad debts, advances and deposits written off  :  0.44
Excess Provision written back  :  -1.26
 
 
 Provision for doubtful debts, advances and deposits and Bad Debts written off  :  0
Increase / (Decrease) in provisions  :  0.51
 
 
 Provision for doubtful debts, advances and deposits and Bad Debts written off  :  5.13
Increase / (Decrease) in provisions  :  1.2
 
 
 HID India Pvt Ltd  :  206.33
Evoils ID India Pvt Ltd  :  58.37
 
 
 HID India Pvt Ltd  :  203.76
Evoils ID India Pvt Ltd  :  72.9
 
 
 Statutory dues  :  5.26
Capital creditors  :  0.61
 
 
 Statutory dues  :  4.84
Capital creditors  :  0.38
 
 
 MAT credit entitlement  :  0.56
Security deposits  :  5.41
 
 
 MAT credit entitlement  :  0.56
Security deposits  :  6.9
 
 
 Other Receivables  :  0.47
Export incentive receivable  :  2.22
 
 
 Other Receivables  :  0
Export incentive receivable  :  1.15
 
 
 - Process waste sale  :  83.53
- Export incentive  :  2.89
 
 
 - Process waste sale  :  77.53
- Export incentive  :  5.1
 
 
 - Finished Goods  :  1004.31
- Traded Goods  :  34.7
 
 
 - Finished Goods  :  1057.86
- Traded Goods  :  33.62
 
 
 Interest to MSME Vendors  :  0.49
Interest on Cash Pool Facility (Refer Note 36)  :  23.42
 
 
 Interest to MSME Vendors  :  0.01
Interest on Cash Pool Facility (Refer Note 36)  :  9.93
 
 
 Interest to Others (Including Bank overdraft Interest)  :  5.35
 
 
 Interest to Others (Including Bank overdraft Interest)  :  18.3
 
 
 Business support services (Refer Note 36)  :  2.4
Cost of Shared Manpower  :  10.56
Miscellaneous expenses  :  37.1
Job Work Charges  :  72.64
Contract Labour Expenses  :  63.26
 
 
 Business support services (Refer Note 36)  :  3.69
Cost of Shared Manpower  :  10.81
Miscellaneous expenses  :  23.14
Job Work Charges  :  83.51
Contract Labour Expenses  :  50.14
 
 
 Opening Work in progress  :  120.53
Closing Work in progress  :  -122.99
 
 
 Opening Work in progress  :  109.23
Closing Work in progress  :  -120.53
 
 
 Opening Finished Goods  :  30.2
Closing Finished Goods  :  -34.55
 
 
 Opening Finished Goods  :  30.81
Closing Finished Goods  :  -30.2
 
 
 Opening Traded Goods  :  1.58
Closing Traded Goods  :  -2.87
 
 
 Opening Traded Goods  :  3.78
Closing Traded Goods  :  -1.58
 
 
 Travelling and Conveyance  :  0.4
Interest expense  :  30
Insurance  :  0.31
Business support services  :  2.4
 
 
 Travelling and Conveyance  :  0.38
Interest expense  :  30
Insurance  :  0.39
Business support services  :  0
 
 
 Trade Payables for outstanding dues of micro enterprises and small enterprises; : 57.8 
Trade Payables for Total outstanding dues of creditors other than micro enterprises and small enterprises : 69.1
8A Trade payables Ageing Schedule       
As at 31 March 2025       
Particulars Outstanding for following periods from due date of payment       
  Unbilled  Current but not due  Less than 1 Year  1-2 Years  2-3 Years  More than 3 Years  Total 
Total outstanding dues of micro enterprises and small enterprises               -           56.92           0.88                -                  -                  -           57.80 
Total outstanding dues of creditors other than micro enterprises and small enterprises               -           64.54           3.08           0.03                -                  -           67.65 
Disputed dues of micro enterprises and small enterprises               -                  -                  -                  -                  -                  -                  -   
Disputed dues of creditors other than micro enterprises and small enterprises               -                  -                  -                  -             1.39           0.06           1.45 
Total               -        121.46           3.96           0.03           1.39           0.06      126.90
 
 
 Trade Payables for outstanding dues of micro enterprises and small enterprises; : 52.75 
Trade Payables for Total outstanding dues of creditors other than micro enterprises and small enterprises : 77.76
As at 31 March 2024       
Particulars Outstanding for following periods from due date of payment       
  Unbilled  Current but not due  Less than 1 Year  1-2 Years  2-3 Years  More than 3 Years  Total 
Total outstanding dues of micro enterprises and small enterprises               -           52.25           0.50                -                  -                  -           52.75 
Total outstanding dues of creditors other than micro enterprises and small enterprises               -           73.24           3.03           0.04                -                  -           76.31 
Disputed dues of micro enterprises and small enterprises               -                  -                  -                  -                  -                  -                  -   
Disputed dues of creditors other than micro enterprises and small enterprises               -                  -                  -             1.39           0.06                -             1.45 
Total               -        125.49           3.53           1.43           0.06                -        130.51
 
 
 Interest accrued but not due on borrowings (Refer Note 36)  :  27
 
 
 Interest accrued but not due on borrowings (Refer Note 36)  :  27
 
 
 Company has received a demand for Financial year 2018-19.  :  15.89
Company has received a demand for Financial year 2019-20.  :  14.12
Company has received a demand for FY 2018-19 to FY 2023-24.
(Settled Under Amnesty Scheme - 100% Waiver of Interest)  :  0
Company has received a demand notice for Financial year 2019-20
(Notice regarding disallowance of some losses, which had take up in Appellate Tribunal and final order awaited)  :  77.49
 
 
 Sharad Bhosale  :  4.73
Rakesh Singh  :  4.05
 
 
 Sharad Bhosale  :  0
Rakesh Singh  :  5.14
 
 
 Annual Gross Salary is 1.17 million INR, however she was appointed in Company w.e.f 15.01.2025.
 
 
 Equity Shares outstanding at the end of the year : 11120000 Preference Shares outstanding at the end of the year : 65000000
 
 
 Equity Shares outstanding at the end of the year : 11120000 Preference Shares outstanding at the end of the year : 65000000
 
 
 Reimbursement of expenses - For manpower  :  3.4
Reimbursement of expenses- For freight  :  0.05
Reimbursement of expenses- For electricity  :  0.78
Reimbursement of expenses- For travel & hospitality  :  0.31
 
 
 Reimbursement of expenses(paid)- For travel & hospitality  :  0.58
Reimbursement of expenses(paid) - For staff welfare  :  0.47
Reimbursement of expenses(paid)- For business promotion & advertisement  :  0.57
 
 
 Group Insurance expenses  :  0.79
Cost of Shared Manpower Income  :  0.41
Cost of Shared Manpower Expense  :  10.56
Business Support Services  :  2.4
 
 
 O/S Balance of Trade Payables  :  0.86
 
 
 O/S Balance of Trade receivables  :  56.43
 
 
 O/S Balance of Trade receivables  :  1.57
 
 
 O/S Balance of Loan from related party  :  203.76
O/S Balance of Interest accurred but due on borrowing  :  1.15
 
 
 O/S Balance of Loans from related party  :  72.9
O/S Balance of Interest accurred but due on borrowing  :  0.37
 
 
 O/S Balance of Trade receivables  :  0.29
 
 
 Group Insurance expenses  :  0.24
 
 
 Reimbursement of expenses(paid)- For IT support  :  0.13
 
 
 O/S Balance of Trade receivables  :  0.6
 
 
 O/S Balance of Long Term Borrowings  :  300
O/S Balance of Interest accurred but not due on borrowing  :  27
 
 
 O/S Balance of Trade receivables  :  1.96
 
 
 O/S Balance of Trade receivables  :  0.07
 
 
 O/S Balance of Trade receivables  :  0.47
 
 
 Reimbursement of Expenses (received)- For manpower  :  2.05
Reimbursement of Expenses (received)- For freight  :  0.6
Reimbursement of Expenses (received)- For rent  :  0.01
 
 
 Cost of Shared Manpower Expense  :  10.81
Cost of Shared Manpower Income  :  0.97
Group Insurance Expenses  :  0.98
Business support services  :  3.69
 
 
 O/S Balance of Trade Payables  :  5.06
 
 
 O/S Balance of Trade Receivables : 51.78
 
 
 O/S Balance of Trade Receivables  :  3.1
 
 
 O/S Balance of Interest accrued but due on borrowings  :  1.43
O/S Balance of Loans from related party  :  206.33
 
 
 O/S Balance of Loans from related party  :  58.37
O/S Balance of Interest accrued but due on borrowings  :  0.06
 
 
 Reimbursement of Expenses (received)  :  0.02
 
 
 Reimbursement of Expenses (paid)- For freight expense  :  0.02
 
 
 O/S Balance of Trade Receivables  :  0.23
 
 
 Group Insurance Expenses  :  0.42
 
 
 O/S Balance of Interest accrued but not due on borrowings  :  27
O/S Balance of Interest accrued but due on borrowings  :  54
O/S Balance of Long Term Borrowings  :  300
 
 
 O/S Balance of Trade Receivables  :  1.25
 
 
 O/S Balance of Trade Receivables  :  0.3
 
 
 Reimbursement of Expenses (received)- for freight  :  0.15
 
 
 O/S Balance of Trade Receivables  :  0.16
 
 
 Reimbursement of Expenses (received) for bank charges  :  0.01
 
 
 Company has received a demand for Financial year 2018-19.  :  15.89
Company has received a demand for Financial year 2019-20.  :  14.12
Company has received a demand for FY 2018-19 to FY 2023-24.
(Settled Under Amnesty Scheme - 100% Waiver of Interest)  :  12.16
Company has received a demand notice for Financial year 2019-20
(Notice regarding disallowance of some losses, which had take up in Appellate Tribunal and final order awaited)  :  0
 
 
 Interest income  :  0.49
Shared Manpower Income (Refer Note 36)  :  0.41
Miscellaneous income  :  0
Deposit Written back  :  1.85
 
 
 Interest due and payable towards suppliers registered under MSMED Act, for payments already made  :  0.49
Further interest remaining due and payable for earlier years  :  0.01
 
 
 Interest due thereon to suppliers registered under the MSMED Act and remaining unpaid as at year end : 0.01# 
Further interest remaining due and payable for earlier years : 11.03
# Amount is less than Rs. 1 Lacs.
 
 
 Benefits Paid  :  -1.42
 
 
 Benefits  :  -1.83
 
 
 In Respect of Income Tax: Company has received a demand notice for Financial year 2019-20 (Notice regarding disallowance of some losses, which had take up in Appellate Tribunal and final order awaited)   :  77.49
 
 
 Interest accrued and due on borrowings (Refer Note 41(x))  :  0
Interest accrued and due on borrowings (Refer Note 36)  :  1.52
 
 
 Interest accrued and due on borrowings (Refer Note 41(x))  :  54
Interest accrued and due on borrowings (Refer Note 36)  :  1.49
 
 
 Interest income  :  0.24
Shared Manpower Income (Refer Note 36)  :  0.97
Miscellaneous income  :  0.53
Deposit Written back  :  0
 
 
 Decrease / (Increase) in trade and other receivables  :  -10.37
 
 
 Decrease / (Increase) in trade and other receivables  :  46.3
 
 
 Increase / (Decrease) in trade and other payables  :  -27.56
 
 
 Increase / (Decrease) in trade and other payables  :  -10.95
 
 
 As at 31 March 2024     
Capital Work In Progress (CWIP)Amount in CWIP for a period of    
 Less than 1 year1-2 years2-3 yearsMore than 3 yearsTotal
Projects in progress          6.34                -                  -                  -             6.34 
Projects temporarily suspended               -                  -                  -                  -                  -   
Total          6.34                -                  -                  -             6.34
 
 
 11B Capital work-in-progress     
As at 31 March 2025     
Capital Work In Progress (CWIP)Amount in CWIP for a period of    
 Less than 1 year1-2 years2-3 yearsMore than 3 yearsTotal
Projects in progress        11.27                -                  -                  -           11.27 
Projects temporarily suspended               -                  -                  -                  -                  -   
Total        11.27                -                  -                  -           11.27 

Note: There are no projects whose completion has exceeded its cost compared to its original plan during the FY 2024-2025
 
 
 Year ended
March 31, 2025 
20Revenue From Operations 
 Sale of Goods  
 - Finished Goods1004.31
 - Traded Goods34.70
 Sale of services  
 - Job work income 
 Other Operating revenue 
 - Process waste sale83.53
 - Product development income 
 - Export incentive2.89
  1125.43
 Less: Excise Duty 
  1125.43
20ADetails of Sale of goods 
a.Finished Goods 
 Combisets524.69
 Cylinders236.61
 Handles135.76
 Lock and lock parts100.83
 Other6.42
  1004.31
b.Traded Goods 
 Combisets2.36
 Cylinders4.20
 Handles0.69
 Lock and lock parts10.45
 Other 17.00
   
  34.70
 
 
 Year ended
March 31, 2024 
20Revenue From Operations 
 Sale of Goods  
 - Finished Goods1057.86
 - Traded Goods33.62
 Sale of services  
 - Job work income 
 Other Operating revenue 
 - Process waste sale77.53
 - Product development income 
 - Export incentive5.10
  1174.11
 Less: Excise Duty 
  1174.11
20ADetails of Sale of goods 
a.Finished Goods 
 Combisets513.01
 Cylinders236.39
 Handles162.60
 Lock and lock parts133.21
 Other12.65
  1057.86
b.Traded Goods 
 Combisets2.03
 Cylinders0.00
 Handles0.18
 Lock and lock parts13.07
 Other 18.34
   
  33.62
 





