Form No. AOC-4 XBRL

Form language
Form for filing XBRL document in respect of financial statement (® English () Hindi
and other documents with the Registrar

[Pursuant to section 137 of the Companies Act, 2013 and
rule 12(2) of the Companies (Accounts) Rules,2014]

Refer instruction kit for filing the form

All fields marked in * are mandatory

Company Information

1 (a) *Corporate Identity Number (C|N) U74900MH2014PTC255598

(b) *Authorized capital of the company as on the date of filing (in Rs.) 5000000

(c) *Number of members of the company as on the date of filing

2 (a) *Name of the company fﬁ;&ﬁiﬁ&:&fm:}f;owﬂONs

(b) *Address of registered office of the company EcoStar, 11th Floor, 1101-1103,
Vishweshwar Nagar, Off Aarey
Road, Goregaon East, NA,
Mumbai, Mumbai City,
Maharashtra, India, 400063

(c) *Email id of the company
*kE*** koul@assaabloy.com

3 Financial year to which financial statements relates

*From (DD/MM/YYYY
(DB/MM/YY) 01/04/2024
*To (DD/MM/YYYY
o {DB/MMAYYYY) 31/03/2025
General Information
4 (a)*Date of Board of Directors’ meeting in which financial statements are approved 19/09/2025

(DD/MM/YYYY)

(b)(i)*Nature of financial statements

Adopted Financial statements
(Provisional unadopted Financial statements/Adopted Financial statements/ P

Revised Financial statements u/s 130/Revised financial statements u/s 131)

(ii) Nature of revision
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(" Financial Statement (" Directors' Report ( Both

(iii) Whether provisional financial statements filed earlier

(" VYes (® No (— Not Applicable

(iv) Whether adopted in adjourned AGM

() Yes (® No (C Not Applicable

(v) Specify the fact and reasons for not adopting balance sheet
in the annual general meeting (AGM)

(vi) Date of adjourned AGM in which financial statements were adopted (DD/MM/YYYY)

(vii) SRN of form INC-28

(viii) SRN of form AOC-4/ AOC-4 XBRL

(ix) Date of order of competent authority (DD/MM/YYYY)

AGM details

5 (a) Whether annual general meeting (AGM) held

(& Yes " No (" Not applicable

(b) If yes, date of AGM (DD/MM/YYYY) 29/09/2025

(c) If no, specify the fact and reasons for not holding the AGM

(d) Due date of AGM (DD/MM/YYYY) 30/09/2025

(e) Whether any extension for AGM granted ) Yes (® No

(f) SRN of form GNL-1

(g) If yes, due date of AGM after grant of extension (DD/MM/YYYY)
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Financial details

6 (a) *Type of Industry
(Commercial & Industrial/Banking Company/Insurance Company/

Power Company/Non-banking Financial Company (NBFC) registered with RBI)

Commercial & Industrial

(b) *Whether Schedule Il of the Companies Act, 2013 is applicable (® Yes C No

(c) Whether financial statements have been drawn on the basis of (® AS (" IndAS
7 Whether consolidated Financial Statements are also being filed (@ Yes (" No
CAG details
8 (a) In case of a government company, whether Comptroller and Auditor " Yes " No

General of India (CAG of India) has commented upon or supplemented

the audit report under section 143 of the Companies Act, 2013

(b) Provide details of comment(s) or supplement(s) received from CAG of India

(c) Director's reply(s) on comments received from CAG of India

(d) Whether CAG of India has conducted supplementary or test audit under section 143 (" Yes (" No
Secretarial audit
9 *Whether Secretarial Audit is applicable " Yes (e No
10 *Whether detailed disclosure with respect to Director’s report Sec 134(3) is attached (e Yes " No

11 Describe of state of company's affairs (in brief)

As mentioned under point no. 4
of attached Directors Report.

SBN details

12 (a) Details of Specified Bank Notes (SBN) held and transacted during the period from 8th November, 2016 to 30th December,

2016 as provided in the Table below :-
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Other denomination

SBNs
notes

Particulars

Total

i Closing cash in hand as on 08.11.2016

ii (+) Permitted receipts

i (-) Permitted payments

iv (-) Amount deposited in Banks

v Closing cash in hand as on 30.12.2016

(b) Whether the auditors have reported as to whether company had provided requisite
disclosures in its financial statements as to holdings as well as dealings in Specified Bank Notes
during the period from 8th November 2016 to 30th December 2016 and if so, whether these

are in accordance with the books of accounts maintained by the company

) Yes ) No

RESPORTING OF CORPORATE SOCIAL RESPONSIBILITY

CSR applicability pursuant to
(Section 135/Report for unspent CSR amount/Not Applicable)

Section 135

Attachment(s)

a inancial statements duly authenticated as per

(a) *XBRL fi ial dul henti d
section 134 (including Board’s report, auditors’ report and
other documents)

(b) XBRL document in respect Consolidated financial
statement

(c) *Copy of financial statements duly authenticated as per
section 134 (including auditors’ report and other documents)

(d) Copy of consolidated financial statements duly authenticated as per

section 134 (including auditors’ report and other documents)

(e) Supplementary or test audit report under section 143

(f) Details of comments of CAG if India

(g) Optional attachments (s) — if any

Instance_Assa_Abloy_Opening_
2024-25.xml

Consolidated
Instance_Assa_Abloy_Opening_
2024-25_.xml

ASSA_Financial and audit Report
Standalone_.pdf

Consolidated AAOS_Financial
and audit Report.pdf

MAX 10 MB

MAX 10 MB

AAQOS_Directors Report.pdf
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Declaration

| am authorised by the Board of Directors of the Company vide resolution number* |14

Dated* 19/09/2025 to sign this form and declare that all the requirements of Companies Act, 2013 and the

rules made thereunder in respect of the subject matter of this form and matters incidental thereto have been complied with. |

further declare that:

(1) Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to the

subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company

(2) It is confirmed that the attached XBRL document(s) are the XBRL converted copy(s) of the duly signed Financial Statements and
all other documents which are required to be annexed or attached to the Financial Statements as required under Section 137 of
the Companies Act, 2013. It is further confirmed that such document(s) have been prepared using the XBRL taxonomy as notified
under Companies (Filing of documents and forms in Extensible Business Reporting Language) Rules, 2015.

(3) All the required attachments have been completely and legibly attached to this form.

*To be digitally signed by
a2
Athalye  17.3056 +0530°
I .
Designation Director
(Director/Manager/Secretary/CEO/CFO/Liquidator/Interim Resolution Professional (IRP)/
Resolution Professional (RP))
*Director identification number of the director; or PAN of the manager or CEO or CFO or 0*1*4%g*
Interim Resolution Professional (IRP) or Resolution Professional (RP) or Liquidator; or

Membership number of the secretary
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Certificate by practicing professional

| declare that | have been duly engaged for the purpose of certification of this form. It is hereby certified that | have gone
through the provisions of the Companies Act, 2013 and Rules thereunder for the subject matter of this form and matters
incidental thereto and | have verified the above particulars (including attachment(s)) from the original/certified records
maintained by the Company/applicant which is subject matter of this form and found them to be true, correct and complete
and no information material to this form has been suppressed. | further certify that:
(1) The said records have been properly prepared, signed by the required officers of the Company and maintained as
per the relevant provisions of the Companies Act, 2013 and were found to be in order;
(2) It is further certified that the attached XBRL document(s) fairly present, in all material respects, the audited financial
statements of the company, in accordance with the XBRL taxonomy as notified under Companies (Filing of documents
and forms in Extensible Business Reporting Language) Rules, 2015

(3) All the required attachments have been completely and legibly attached to this form;

(4) 1t is understood that | shall be liable for action under Section 448 of the Companies Act, 2013 for wrong certification,

if any found at any stage.

*To be digitally signed by
, , , SUMIT s
(" Chartered accountant (in whole-time practice) KUMAR 55 2esee

(" Cost accountant (in whole-time practice)

(¢ Company Secretary (in whole-time practice)

*Whether associate or fellow

(" Associate (e Fellow

Membership number

Certificate of Practice number g*7*

Note: Attention is drawn to provisions of Section 448 and 449 of the Companies Act, 2013 which provide for punishment for false
statement / certificate and punishment for false evidence respectively.

OR
This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on the basis

of statement of correctness given by the company

*For office use only:

*eForm Service request number (SRN) 1-23543076072
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*eForm filing date (DD/MM/YYYY)

*This eForm is hereby registered

*Digital signature of the authorising officer

*Date of signing (DD/MM/YYYY)

03/01/2026
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SRBC&COLLP 25 Senaoati Bapet Marg

Dadar {West)
Chartered Accountants Mumbai - 400 028, India

Tel :+91 22 6819 BODO

INDEPENDENT AUDITOR'S REPORT
To the Members of ASSA ABLOY Opening Solutions India Private Limited

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of ASSA ABLOY Opening Solutions
India Private Limited (hereinafter referred to as "the Company™), and its associate (Holding Company and
its associate together referred to as "the Group”) comprising of the consolidated Balance sheet as at
March 31, 2025, the conscolidated Statement of Profit and Loss and the consolidated Cash Flow Statement
for the year then ended, and notes to the consolidated financial statements, including a summary of
significant accounting policies and other explanatory information (hereinafter referred to as “the
consalidated financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Companies Act, 2013,
as amended (“the Act"} in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the consolidated state of affairs of the Group as at
March 31, 2025, their consolidated profit and their consolidated cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on
Auditing (5As), as specified under section 143(10) of the Act. Our respansibilities under those Standards
are further described in the ‘Auditor's Responsibilities for the Audit of the Consaolidated Financial
Statements' section of our report. We are independent of the Group in accordance with the 'Code of Ethics'
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have abtained is sufficient and appropriate to provide a
basis for our audit opinion on the consolidated financial statements.

Other Information

The Holding Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Board report, but does not include the consolidated financial
statements and our auditor’s report thereon.

QOur opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the ather
information and, in doing so, consider whether such other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other infermation, we are required to report that fact, We have nothing to repori in
this regard.

SR BCECOLLP a Lmited Liabilily Partnershas with LLP Igentity Mo A48-318
Regd. Oflice : 22, Camac Sbrest, Biock '8, Jad Floon, Kolkata-T00 016
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Responsibilities of Management for the Consolidated Financial Statements

The Holding Company's Board of Directors |s responsible for the preparation and presentation of these
consolidated financial statements in terms of the requirements of the Act that give a true and fair view of
the consolidated financial position, consalidated financial performance and consolidated cash flows of the
Group in accordance with the accounting principles generally accepted in India, including the Companies
(Accounting Standards) Rules, 2021, as amended specified under section 133 of the Act. The respective
Board of Directors of the Group and of its associate are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of their
respective companies and for preventing and detecting frauds and other irreqularities: selection and
application of appropriate accounting policies: making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the gccuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consolidated financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error, which have been used
tor the purpose of preparation of the consalidated financial statements by the Board of Directors of the
Holding Company, as afaresaid.

In preparing the consolidated financial statements, the respective Board of Directors of the Companies in
the Group are responsible for assessing the ability of their respective companies to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so,

Those respective Board of Directors of the Companies in the Group are also responsible for overseeing
the financial reporting process of their respective companies,

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, Individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercize professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is nigher than for one resulting from error,
as fraud may involve collusion, forgery, intentional amissions, misrepresentations, or the override of
internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances. Under section 143¢3)(i) of the Act, we are also respansible
for expressing our opinion on whether the Holding Company has adeguate internal financial contrals

i <777 7™ with reference to financial statements in place and the operating effectiveness of such controls.
J-.-_ r__‘_:..__,. T -:J.‘I
f '-u'l.-' A _"ll_'|_'|I
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» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

»  Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group and its associates and joint
ventures to centinue as a geing concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the consolidated
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are hased on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

» Evaluate the averall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group of which we are the independent auditors and whose financial
information we have audited, to express an opinion on the consclidated financial statements. We are
responsible for the direction, supervision and performance of the audit of the financial statements of
such entities included in the consolidated financial statements of which we are the independant
auditors,

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial statements of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and ather
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the "Annexure 1"
a statement on the matters specified in paragraphs 3(xxi) of the Order,

As required by Section 143(3) of the Act, we report, to the extent applicable, that:

(@) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit of the aforesaid consolidated financial
statements;

(b} In our opinion, proper books of account as required by law have been kept by the Group so far as it
appears from our examination of those books except that the backup of the books of account and
other books and papers maintained in electronic mode has not been maintained on servers physically

. located in India on daily basis for the Holding Company and for the matters stated in the paragraph

. (vi) below on reporting under Rule 11{g) ;
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(c)

(d)

(el

(f)

(@

(h)

(i)

The Conseclidated Balance Sheet, the Consclidated Staterment of Profit and Loss and the Consolidated
Cash Flow Statement dealt with by this Report are in agreement with the books of account maintained
for the purpose of preparation of the consolidated financial statements;

In our opinion, the aforesaid consolidated financial statements comply with the Companies
(Accounting Standards) Rules, 2021, as amended specified under section 133 of the Act;

On the basis of the written representations received from the directors of the Holding Company as
on March 31, 2025 taken on record by the Board of Directors of the Holding Company and the reports
of the statutory auditors who are appointed under Section 139 of the Act, of its associate company,
none of the directors of the Holding Company, its associate incorporated in India is disqualified as on
March 31, 2025 from being appointed as a director in terms of Section 164 (2)of the Act;

in our opinion, the modifications relating to the maintenance of accounts and other matters
connected therewith are as stated in the paragraph (b) above and paragraph {iX{vi) below.

With respect to the adequacy of the internal financial controls with reference to consolidated financial
statements of the Holding Company and its subsidiary companies, associate companies and joint
ventures incorporated in India, and the operating effectiveness of such controls, refer to our separate
Report in “Annexure 2" to this report;

The provisions of section 197 read with Schedule V of the Act are not applicable to the Group
incorporated in India for the year ended March 21, 2025:

With respect to the other matters to be included in the Auditor’s Report in accardance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of
our information and according to the explanations given to us:

I.  The consclidated financial statements disclose the impact of pending litigations on its
consolidated financial position of the Group in its consolidated financial statements - Refer
WNote 28 to the consolidated financial statements:

li.  The Group did not have any material foreseeable losses in long-term contracts including
derivative contracts during the year ended March 31, 2025 :

iii. ~ There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company and its associate incorporated in India during the year ended
March 31, 2025 ;

Iv.  aJThe respective managements of the Group which are companies incorporated in India
whose financial statements have been audited under the Act have represented to us, to the
best of its knowledge and belief, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Group
to or in any other persans or entities, including foreign entities (“Intermediaries™, with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the respective Group ("Ultimate Beneficiaries™) or

-~ Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
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vi,

b) The respective managements of the Group which are companies incorporated in India
whose financial statements have been audited under the Act have represented te us and the
other auditors of such associate respectively that, to the best of its knowledge and belief, no
funds have been received by the respective Group from any persons or entities, including
foreign entities ("Funding Parties™), with the understanding, whether recorded in writing or
otherwise, that the Group shall, whether, directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Utimate Beneficiaries") or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

c} Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances performed by us and that performed by the auditors of the associate which
are companies incorporated in India whose financial statements have been audited under the
Act, nothing has come to our or other auditor's notice that has caused us or the other auditors
to believe that the representations under sub-clause (a) and (b) contain any material mis-
statement,

Mo dividend has been declared or paid during the year by the Group, incorparated in India.

Based on our examination which included test checks, the Group has used accounting
software for maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software except that, in case of the Holding Company, the audit trail feature
is not enabled for direct changes to data when using certain access rights, as described in
Note 43 to the financial statements and in case of the Associate, audit trail feature is not
enabled for certain changes made, if ahy, using privileged/ administrative access rights.
Further, for the Holding Company, during the course of our audit we did not come across any
instance of audit trail feature being tampered with, in respect of accounting software(s)
where the audit trail has been enabled and for the Associate, we are unable to comment on
whether audit trail feature of the said software operated throughout the year for certain
relevant master data recorded in the software or whether there were any instances of the
audit trail feature being tampered with. The audit trail of prior year has been preserved by
the Group to the extent it was enabled and recorded in the previous year as per the statutory
requirements for record retention.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

per Mahadevan Krishnan

Partner

Membership Mumber: 130508
UDIM: 25130508BPUPNGS5T86

Place of Signature: Mumbai
Date: September 19, 2025
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“ANNEXURE 1" TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE CONSOLIDATED
FINANCIAL STATEMENTS OF ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED

Fe: Assa Abloy Opening Solutions India Private Limited ("the Company")

Qualifications or adverse remarks by the respective auditors in the Companies (Auditors Report) Order
(CARQ) reports of the Companies included In the Consolidated Financial Statements are :

| Clause number
ﬁ; ”“’E:t;’t;t“e CIN Relationship | of CARO which Is
qualified
Shree Mahavir
Metalcraft India Clause 3 (%) (a)
1 | Private Limited U27109GJ2011PTCOR4573 Associate Clause 3 (xix)

ForSRBC & COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

B
...

per Mahadevan Krishnan
Partner

Membership Number; 130508
UDIM: 25130508BPUPNGSTEA
Place of Signature: Mumbai
Date: September 19, 2025
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"ANNEXURE 2 " TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE CONSOLIDATED
FINANCIAL STATEMENTS OF ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMTED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act")

In conjunction with our audit of the consolidated financial statements of ASSA ABLOY Opening Solutions
India Private Limited (hereinafter referred to as "the Holding Company™) and its associate (Holding
Company and its associate together referred to as “the Group”) as of and for the year ended March 31,
2025, we have audited the internal financial controls with reference to consolidated financial statements
of the Group, which are companies incorporated in India, as of that date,

Management's Responsibility for Internal Financial Coantrols

The respective Board of Directors of the companies included in the Group, which are companies
Incorporated in India, are responsible for establishing and maintaining internal financial controls based on
the internal contrel over financial reporting criteria established by the Group considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI) . These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
the respective company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Qur respansibility is to express an opinion on the Group's internal financial cantrols with reference to
consolidated financial statements based on our audit. We conducted our audit in accardance with the
Guidance Mote on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™ and
the Standards on Auditing, specified under section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls, both, issued by ICAI. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to conselidated financial statements was
established and maintained and if such controls operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adeguacy of the internal
financial controls with reference to consolidated financial statements and their operating effectiveness.
Qur audit of internal financial controls with reference to consolidated financial statements included
obtaining an understanding of internal financial controls with reference to consolidated financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor's judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. '

We believe that the audit evidence we have obtainad, is sufficient and appropriate to provide a hasis for
our audit opinion on the internal financial controls with reference to consolidated financial statements.
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Meaning of Internal Financial Controls With Reference to Consolidated Financial Statements

A company's internal financial control with reference to consolidated financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control with reference to consolidated financial
statements includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reascnable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention
or timely detection of unauthorised acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls With Reference to Consolidated Financial
Statements

Because of the inherent limitations of internal financial controls with reference to consolidated financial
statements, including the possibility of collusion or improper management override of contrals, material
misstatements due to error or fraud may occur and not be detected. Alsa, projections of any evaluation
of the internal financial controls with reference to consolidated financial statements to future periods are
subject to the risk that the internal financial controls with reference te consolidated financial statements
may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Companies in the Group, which are companies incorporated in India, have, maintained
in all material respects, adequate internal financial controls with reference to consolidated financial
statements and such internal financial centrols with reference to consolidated financial statements were
operating effectively as at March 31, 2025, based on the internal control over financial reporting criteria
established by the respective Companies considering the essential components of internal control stated
in the Guidance Note issued by the ICAI

ForSRBC&COLLP
Chartered Accountants
ICAl Firm Registration Number: 324982E/E300003

e T
o

e \"x

ot -af
per Mahadevan Krishnan :;5 g | )
Partner AN
Membership Number: 130508 R

UDIMN: 25130508BPUPNGSTEE
Place of Signature: Mumbai
Date: September 19, 2025





ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED

Consolidated Balance Sheet as at March 31, 2025
CIMN - UT4900MH2014PTC255598
(Currency: All amounts in Indian Rupees Millions)

As at As at
Note March 31, 2025 March 31, 2024
(Refer note 40)
EQUITY AND LIABILITIES
Sharcholders” Funds
Share Capital 3 4,50 4.50
Reserves and Surplus 4 162402 1,1%83.57
1.628,52 1,188.07
Non-Current Liabilities
Long Term Provisions 3 35.87 28.26
3587 158.26
Current Lizbilities
Short Term Borrowing f - T8.66
Trade Payables T
Tonal vutstanding dues of micro enterprises and small enterprises 207 1994
Todal cutstanding dues of creditors other than micso enterprises and 41447 39640
small enterprises
Oither Current Liabilities L] 150,06 Q313
Short Term Provisions Q 63,63 Y208
65233 680.21
TOTAL 2.316.72 1.8%.54
ASSETS
Non-Current Assels
Property, Plant and Equipment 1
Tangible Assets 20064 2511
[ntangible Assets - 5
Capital Work in progress I = 1.54
Maon-Current [nvestments 12 = =
Deferred Tax Assets (Net) 13 £24 38,13
Long term Loans and Advances 14 20.39 30.32
123.07 115.10
Current Asscts
[nventories 15 83944 80832
Trade Receivables 6 111859 092235
(Cash and Bank Balances 17 19251 2851
Short term Loans and Advances 18 43.00 1125
Other Current Assets 19 2 0.0
1,193.65 1,781.44
TOTAL 1,316.72 1.896.54
Significant accounting policies 3
The accompanying notes form an integral part of these consolidated financial statements
As per our attached report of even date.
For SRBC & COLLP % \For and on behalf of the Board of Directors 4
Firm Registration No: 3249825/E300003 / 7, Assa Abloy Opening Solutions India Private Limited
[} | ¥t |
M}}“T |
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FPartmer Direetor Direcior
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ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED

Consolidated Statement of Profit and Loss for the year ended March 31, 2025

CIN - UT4900MH2014PTC255598

(Currency: All amounts in Indian Rupees Millions)

Particulars Naote Year ended Year ended
March 31, 2025 Mareh 31, 2024
(Refer note 40)
Revenue from Operations 20 4.547.30 402594
Cither Income 21 2185 2491
Total Revenue 4,568.95 4,050.85
Expenses
Purchese of Traded Goods n 2.886.01 261919
Changes in Inventories of Traded Goods 23 {30.12) (128.14)
Emplovee Benefits Expense 24 502.78 448 65
Finance Caosts 25 4.66 13.41
Depreciation and Amostisation Expense 26 12.64 11.44
Other Expenses 3 617.55 53092
Total Expenses 3,993.52 349551
Profit before Tax 57543 55534
Tax Expense
- Current Tax 27B 162 69 144,27
- Deeferred Tax 278 (23.91) 930
- Tax in respect of earlicr vear 278 (3.809 342
Profit for the year 44045 FYH.35
Share in loss of associates - =
440.45 J98.35
Earnings per equity share {nominal value per share of Rs. 10/- each)
- Basic and diluted 3z 97835 8483
Significant accounting policies 2

The secompanying notes form an micgral pan of these consolidated financial statements.

As per our attached report of even date.

ForSRBC & COLLP
Firm Registration No: 324982EF 300003

]

Mahadevan Krishnan Amit Anand Athalye

FPariner Director Director
Membership Moo 130508 DN (18341879 LN 9184481
Place: Musbai Place: Pune Place: Pune

Date: September 19, 2025 Date: Septernber 19, 2025 Date: Seprember 19, 2025





ASSA ABLOY OPENING SOLUTIONS NDIA PRIVATE LIMITED
Cansolidated Cash Flow Statement for the vear ended March 51, 2025

CIN - L74900MHI01 4P 1255598

{Cumency; All ameents i [ndian Rupees Millians)

Paribculars Year ended Year ended
March 31, 20025 March 31, 1024

A, Cash flow from eperating activifies

Profit hefare Tax 575,43 §55,34
Adjustment for:
Depreciation and amortisation expense 12,64 144
Imterest moome (23T} L B
Loss an sale of Propenty, Plant and Equipment (et} (e 137
Lnrealised {Gain) / Loss an foreign camency tmosactions and translation {Set) (L.BY} I %6
Had Debis written off .70 17.5%
Provisies for bed and dowhifisl debis 2937 -
Wiribe back of provision [ Net) = (5.06)
Fimamoe cost 465 1341
Provision for warmanty 43,40 479
Operating prafit befare warking capital changes GH0E 64212
Adjistments for changes in working capital:
Increase m myveniones (30.12) [118.14)
Decreass [ (Increase) in irads recervables (mcluding Other Current Asseis and Loans and Advances) {245 31 [ 128 &4}
{Decrense) S imgresse m trade payables (inchuding Other Current liabslitics) .13 (66, 27)
{Decrease) | increase m pravisions [39.30) {0.22)
Cash penerated from operations 433,37 1885
Ircame taxes paid {181.78) {144.47)
MNet cash from epérabing activities |A| 251.5% 17439
B. Cash flow from imvesting acriviries
Purchases of tangible aed intangible assets (663} (9.02)
Progeeds from sale of langible assels - 031
Proceeds from deposiis with moburity of more than 12 moaths - (020}
[nterest recened 3 .44
Met cash wied in investing activities [B) {26} (B.5T)

C, Cash Now from financing activities

Imterest paid [4.66) (1341}

Laonns from relared pary - (144, 50)

Loans repaid to relaed party (37.00) .
Net cash used in fimamcing activinies [ &].75) (157.97)
Metincrease / (decrease] in cosh and cash equivaleans |A = B+ Q) 155,58 1.55
Cash and cash equivalents a1 the beginming of vear 673 150
Cash and cash oquivalents acquined on account of menger (Refer note 40) . [16.42)
Cash and cash equivalents ai the end of vear (Refer Yote 17 & Mare ) 192,31 E
Mote:

1. The abowe Cash Flow Statemest has been prepared based on Indivee: Method &3 per Accouniing Standard - 3 an "Cash Flow Statement”,
2. The merger of ASSA ABLOY India Private Limited (AAL) with the Compasy i non-cash tramsaction and hence, hag no impact on
the Compamy™s cash llow for the Previous Year,

Significant accounting policses 7
The sceompamying rates. foom an intepral part of these sansalidated financial siatements,

Mg per our report of even date sltached

For SR BC & CO LLP
Firm Regstmbion Mo 324082 E/EMO003 s S 15 Endhin Private Liminsd

Muhndevan Krishnan
Paryer
Membershap Noo | 30308

Amit Anand Athalye
{Ierectar Directar
DR 08341879 DI D91 B4R ]

Place: Whumbai
Dane: Sepsember 19, 2025

Pinze: Pune Place. Puse
Diate: Septenber 19, 2023 Date: Sepeember 19, 2025





ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED

Motes to the Consolidated Financial Statements

General Information

ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED (hereinafter referred to as "ihe Helding Company"),
and its associate (the Holding Company and its associate together referred to as “the Group™) CIN
U74900MHI014FTCI35598 is a part of ASSA ABLOY Group, Sweden. the Group is engaged in the business of Smart
Products, Mechanical Products, Other Securitics Related Product, Glass Hardware and Sliding Solutions. Registered office
of the Group is situated in Mumbai at 1101-1103, Ecostar, O Aarcy Road, VishweshwarNagar, Goregaon.

Significant Accounting Policies
a) Basis of preparation of Consolidated financial statemenis

These Consolidated financial statements have been prepared in accordance with the generally accepted accounting
principles in India (IGAAP) under the historical cost convention on acerual basis. These financial statements have been
prepared to comply in all material aspects with the accounting standards notified under the Companies (Accounting
Standards) Rules, 2021 (as amended), specified under scetion 133 and other relevant provisions of the Companies Act,
2013 ("the act™).

All assets and liabilities have been classified as current or non-current as per the group's operating evele and other criteria
set oul in the Schedule 111 (Division 1) to the Act, 2013, Based on the nature of products and the time between the
acquisition of assets for processing and their realisation in cash and cash equivalents, the group has ascertained its
operating cycle as twelve months for the purpose of current — non-current classification of assets and liabilities.

The Tinancial siatements are presented in Indian Rupees and rounded off to nearest Millions upto two decimals, unless
otherwise stated,

The financial statements are approved for issue by the group’s Board of Directors on September 19, 2025,
b) Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires the management to make judgments,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure
of contingent liabilities, at the end of the reporting period. Although these estimates are based on the management’s hest
knowledge of current events and actions, uncertainty about these assumptions and estimates could result in the outcomes
requiring a material adjustment to the carrying amounts of assets or liabilities in future periods.

¢) Property, Plant and Equipment

Froperty, Flant and Equipment are stated at acquisition cost, net of accumulated depreciation and accumulated impairment
losses, if any. Cost includes the purchase price and any directly attributable cost to bring the asset to warking condition for
its intended use, Subsequent expenditures related (o an item of Property, Plant and Eguipment are added to its book value
only if they increase the future benefits from the existing asset heyond its previously assessed standard of performance.

Items of Property, Plant and Equipment that have been retired from active use and are held for disposal arc stated at the
lower of their net carrying amount and net realisable value and are shown scparately in the Consolidated financial
statements. Any write-down in this regard is recognised immediately in the $Statement of Profit and Loss,

An item of Property, Plant and Equipment is derecognised on disposal or when no future economic benefits are expected
from its use or disposal. The gain or loss arising on derecognition is recognised in the Staternent of Profit and Loss.

the group depreciates all its Property, Plant and Equipment except leaschold improvements on prorata basis under the
Straight line method over the uscful life in the manner preseribed in Schedule 11 to the Act, and management believes that
the useful life of assets are same as those prescribed in Schedule 11 to the Act,






ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED

Motes to the Consolidated Financial Statements

The useful lives of Property, Plant and Equipment arc as follows:

Asset Useful life
Office Equipments 5 years
Compulers 3 vears
Server (Included in computers) 6 years
Fumiture & Fixtures 10 years
Electronic Equipment 5 years
Tools & Moulds 5 years
Plant & Machinery 15 vears
Vehicles 10 vears

Leasehold improvements are amortised over the period of lease or useful life of asset, whichever is lower.

The residual values, useful lives and methods of depreciation of property, plant and cquipment are reviewed at each
financial year end and adjusted prospectively, if appropriate,

d) Intangible assets

Intangible assets are stated at acquisition cost, net of accumulated amortization and accumulated impairment losses, if any.
Intangible assets are amortised on a straight line basis over their estimated useful lives. A rebuttable presumption that the
useful life of an intangible asset will not exceed ten years from the date when the asset is available for use is considered by
the management.

Grains or losses arising from the retirement or disposal of an intangible asset are determined as the difference between the
net disposal proceeds and the carrying amount of the asset and recognised as income or expense in the Statement of Profit
and Loss. The useful lives of intangible asscls arc as follows:

Assct Uscful life
Goodwill 3 years
Trademark 3 years
Softwares 3 to 5 years

&) Inventories

Inventories are stated at lower of cost and net realisable value. Cost is determined using the first-in, first-out (FIF()
method. Cost comprises purchase cost and other costs incurred in bringing the inventories 1o their present location and
condition.

Met realisable value is the estimated selling price in the ordinary course of business, less the estimated costs of completion
and the estimated costs necessary to make the sale.

Due allowance is estimated and made for defective and obsolete items, wherever necessary, based on the past experience
and future visibility of the group,






ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED

Motes to the Consolidated Financial Statements

1) Foreign currency transactions and translations
Transactions denominated in foreign currencies are recognised at the prevailing exchange rates on the transaction dates.
Realised gains and losses on settlement of foreign currency transactions are recognised in the Statement of Profit
and Loss.
Forcign curmency monetary assets and liabilities at the reporting date are translated at the year end exchange raie, and the
resuliant exchange difference is recognised in the Statement of Profit and Loss,

g) Revenue recognition
Revenue from sale of goods is recognised on transfer of significant risks and rewards of ownership and stated net of rade
discounts, customer incentive, goods and services tax. the group collects Goods and Service Tax (GST) and other taxes on
behalf of the government and, therefure, these are not economic benefits flowing to the group.

Hence, they are excluded from revenue.

Revenue from sale of services is recognised on rendering of services as and when they are performed.

h) Interest Income

Interest income is recognised on a time proportion basis taking inte account the amount outstanding and the rate applicable.
i} Retirement and other employee henefits

(i) Defined contribution plan

The group has Defined Contribution Plans for post employment henefits in the form of Provident Fund which is
administered through Government of India. Provident Fund is classified as Defined Contribution Plan as the group has no
further obligation beyond making the contributions. the group's contributions to Defined Contributions Plans are charged to
the Statement of Profit and Loss,

(ii) Defined benefit plans

The group provides for gratuity, a defined benefit plan (the “Gratuity Plan”) which is wholly unfunded covering eligible
employees in accordance with the Payment of Gratuity Act, 1972, The Gratuity Plan provides a lump sum payment to
vested employees at retirement, death, incapacitation or termination of employment, of an amount based on the respective
employee’s salary and the tenure of employment. the group's liability is actuarially determined (using the Projected Unit
Credit method) at the end of each year. Acluarial gains and losses comprise experience adjustments and the effects of
changes in actuarial assumptions and are recognised immediately in the Statement of Profit and Loss as income or expense.

(iii) Other employee benefits
Compensaled Absences: Accumulated compensated absences, which are expected to be availed or encashed within 12
maonths from the end of the year end are trested as short term employee benefits. The obligation towards the same is

measured at the expected cost of accumulating compensated absences as the additional amount expected to be paid as a
result of the unused entitlernent as at the reporting date.

(iv} Termination benefits are recognised as an expense as and when incurred.

\w






ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED
Motes to the Consolidated Financial Statements
1) Income taxes

Tax expense for the period, comprising current tax and deferred tax, are included in the determination of the profit for the
vear,

Current tax is measured al the amount expected to be paid to the tax authoritics in accordance with the taxation laws,

Deferred tax expense or bencfit is recognised on timing differences being the difference between taxable income and
accounting income that originate in one period and are capable of reversal in one or more subsequent perieds, Deferred tax
assets and liabilities are measured using the tax rates and tax laws that have been enacted or substantively enacted hy the
balance sheet date, In the event of unabsorbed depreciation and carry forward of losses, deferred tax assets are recognised
only to the extent that there is virtual certainty that sufficient future taxable income will be available to realise such assets.
In other situations, deferred tax assets are recognised only to the extent that there is reasonable certainty that sufficient
future taxable income will be available to realise these assets.

Current tax assets and current tax liabilitics arc offset when there is a legally enforceable right to set off the recognised
amounts and there is an intention to settle the asset and the liability on a netl basis. Deferred tax assets and deferred tax
liabilitics are offset when there is a legally enforceable right to set off assets against liabilities representing current tax and
where the deferred tax assets and the deferred tax liabilities relate to taxes on income levied by the same governing taxation

k) Leases

lLeazes in which a significant portion of the risks and rewards of ownership are retained by the lessor are classified as
operating leases. Payments made under operating leases are charged to the Statement of Profit and Loss on systematic basis
representative of the time pattern of the asset's benefit,

1) Cash and Cash Equivalents

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, net of
outstanding bank overdrafis as they are considered an integral part of the group's cash management,

m) Provisions, Contingent Liabilities and Contingent Assets

Contingent liabilities are disclosed in respect of possible obligations that arise from past events but their existence will be
confirmed by the occurrence or non occurrence of one or more uncertain future events not wholly within the control of the
group or where any present obligation cannot be measured in terms of future outflow of resources or where a reliable
estimate of the obligation cannot be made.

A provision is made based on a reliable estimate when it is probable that an outflow of resources embodying economic
benefits will be required o settle an obligation and in respect of which a reliable estimate can be made. Provision is
determined based on best estimate required to settle the obligation at the year-end date,

Provisions for wamanty-related costs are recognized when the product is sold or service provided. Provision is based on
historical experience. The estimate of such warranty-related costs is revised annually.

Contingent assets are not recognised or disclosed in the Consolidated financial stalements.






ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED

Notes to the Consolidated Financial Statements
n} Impairment of Assets

Assessment is done at each balance sheet date as to whether there is any indication that an asset (tangible and intangible)
may be impaired. IF any such indication exists, an estimate of the recoverable amount of the asset'cash generating unit is
made. Reeoverable amount is higher of an asset’s or cash generating unit's net selling price and its value in use. Value in
use is the present value of estimated future cash flows expected to arise from the continuing use of an asset and from ils
disposal at the end of its useful life. For the purpose of assessing impairment, the recoverable amount is determined for an
individual assel, unless the asset does not generate cash inflows that are largely independent of those from other assets or
groups of assets. The smallest identifiable group of assets that penerates cash inflows from continuing use that are largely
independent of the cash inflows from other assets or groups of assets, is considered as a cash generating unit (CGU). An
asset or CGU whose carying value exceeds its recoverable amount is considered impaired and is written down to its
recoverable amount. Assessment is also done at cach balance sheet date as to whether there is any indication that an
impairment loss recognised for an asset in prior accounting periods may no longer exist or may have decreased. An
impairment loss is reversed to the extent that the asset’s carrying amount does not exceed the carrving amount that would
have been determined if no impairment loss had previously been recognised.

o) Earnings Per Share

Basic earnings per equity share have been computed by dividing net profit or loss afier tax by the weighted average number
ol equity shares outstanding during the year. Diluted earnings per equity share have been computed using the weighted
average number of cquity shares and dilutive potential equity shares outstanding during the year. The weighted average
number of cquity shares outstanding during the period and for all periods presented is adjusted for events, such az bonus
shares, other than the conversion of potential equity shares that have changed the number of equity shares outstanding,
without a corresponding change in resources. For the purpose of caleulating diluted camings per share, the net profit or loss
for the period attributable to equity sharcholders and the weighted average number of shares outstanding during the period
is adjusted for the effects of all dilutive potential equity shares.

p) Segment Reporting

The group's operating businesses are organized and managed scparately according to the nature of products and services
provided, with cach segment representing a strategic business unit that offers different products and serves different
markets. The analysis of geographical scgments is based on the areas in which major operating divisions of the group

operate,

q) Investment

Investments that are readily realisable and are intended to be held for not more than one year from the date on which such
invesimenis are made, arc classified as current investments. All other investments are classified as long term investments.
Current investments are carried at cost or fair value, whichever is lower. Long-term investments are carried at cost,
However, provision for diminution is made to recognise a decline, other than temporary, in the value of long-term
investments, such reduction being determined and made for each investment individually.






ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED

Notes to the Consolidated Financial Statements
r) Borrowing cosis

Borrowing cost includes interest and amortization of ancillary costs incurred in connection with the arrangement of
horrowings.

Borrowing costs directly attributable to the acquisition. construction or production of an assct that necessarily takes a
substantial period ol time to get ready for its intended use or sale are capitalized as part of the cost of the respective asset.
All other borrowing costs are expensed in the period they oceour.

§) Current versus non current classification
The group presents assets and liabilities in the balance sheet based on current/ non-current classification,
An asset is treated as current when it is:
i. Expected to be realized or intended (o be sold or consumed in normal operating cycle,
ii. Held primarily for the purpose of trading,
ii. Expected 1o be realized within twelve months afler the reporting period, or
iv. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting
peeriod
All pther assets are classified as non-current,
A liability is current when:
i, Itis expected to be settled in normal operating evele,
ii. [t is held primarily for the purpose of rading,
iii. It is due to be settled within twelve months afler the reporting period, or
iv. There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
All other liabilities are classified as non-current.
Deeferred tax assets and liabilities are classified as non-current assets and liahilities,
The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash
equivalents. The
company has identified twelve months as its operating cycle.






ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED
MNotes to the Consalidated Financial Statements

{Currency: All amounts in Indian Rupeas Millions)

As at As ot

March 31, 2025 March 31, 2024
3 Share Capital

Authorised:
SOH000 { Previows year: S00,000) Equity Shares of Rs, 10 sach 500 5.00
5.0 S0
lasmed, subseribed and fally paid-up:
450,194 (Previous year: 416,667) Equity Shares of Bs 10 each 4 50 1417
Pending allotment - shares to be Bsued on merger { Refer note 40)
Mil {Previous year 33527) Equity Shares of Rs. 10 cach 4 033
4.50 4,500
et
3A) Reconciliation of number of shares outstanding at beginning and at the end of the reporting period
Particulars As at March 31, 2025 As at March 31, 2024
Number Amunt Number Amount
Shares owstanding at the beginning of the year 450,194 4.50 416,667 4.17
Add: Pending allotmient - shases 10 be 3sued on merger m FY 23- - - 33,527 0.33
24( Refer note 40)
Shares outstanding at the end of the vear 450,194 4,50 450,194 4.50

IRy Rights, preferences and restrictions atteched to equity shares

The company has one class of equity shares having a par value of Rs 10 per share, Each sharchoider is eligible for one vote per share held The dividend
proposed by the Board of Directors is subject 1o the approval of the sharcholders in the ensuing Annual General Meeting, excepl in case of interim dividend, In

the event of lgpuidation, the eguity sharcholders are eligshle 19 receive the remaining assets of the company alter distribution of all preferential amounts, in
propartion o their shareholding,

3C) Shares held by the promoiers - holding company and altimate holding company

Particulars As at March 31, 2025 As at March 31, 2024
Mumber Amiunt Murrber Amouni
ASSA ABLOY Singapare Pre Lid | Singapore, Holding comparny 416,565 417 416 665 4.17
ASSA ABLOY East Europe AR, Sweden, Llltimate hobdimg comparny i 000 T 0,06
AS5A ABLOY Asia Holding AR, Sweden 33,527 033 33527 0.33

3D) Details of sharcholders holding more than 5% shares in the company

Particulars As at March 31, 2015 As at March 31, 2024
Namber % Number Y
ASSA ABLOY Singapare Pre Lid, Singapors 416,665 9¥% 416,665 3%

ASSA ABLOY Asia Holding AR, Sweden 33,527 k] 33,527 Mo






ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED

Motes to the Consolidated Financial Statements

{Currency. All amounts in Indian Rupees bMillaons)
Asat Asat
March 31, 2025 March 31, 2024

4 Reserves and Surplus

Securities premium account

Balance at the beginning of the year 1.574.31 1,592 84
Less: Adjusiment pursuand 1o merger of AAL [Refer note 40) . (18,53}
Batance as a1 the end of the year 1,574.31 1.574.31
Surplus in the Statement of Profit and Loss
Halance as at the beginning of the year 130074 (1,111.02)
Less: Adjustment parsuant 1o merper of AAT (Refer mote 40) - 32193
Less: Profit for the year 44045 398,35
Halanece as at the end of the year 49.71 {390.74)

l@.ﬂz lilSEI&"F

5 Long Term Provisions

Provision for emploves benefits (Refer note 33)

Crratuity 354 2826
J5.87 18.26
= -

6 Short Term Borrowings

Bank Onverdraft {Unsecured j* - 21.57

Unsecured loans.
Balwnce from Related Parties: {refer note 34

Ahbloy High Security Locks Private Limited - 7.8
Kelley Matenial Handling Equipment India Pvi Lid. - 2028
- Th.66

*Hank overdraft was secured by corporate gunmantee from Assa Abloy Asia Holding AB, Sweden, Bank Owerdraft was repayable on
demand and carried interest carries interest from 8.96% o 9.07% pa (Previous year 8 96% 109.07% pa)

T Trade Payables

Total outstanding: dues of micro enterprises and small enterprises 217 1954
Total outstanding dues of ereditors other than micro enterprises and small cnicrprises 41447 3640

3

41634

Disclosure of dues to micro and small enterprises :
Principal amount due to suppliers registered under the MSMED Act and remaining unpaid ny 2.41
asat vear end

Interest due thereon o suppliers registered under the MSMED Act and remaining unpaid - -
asal year end

Principal amoums pand o suppliers registered under the MSMED Acy, beyead the - =
appoinied day dunng the vear

Imegrest paid, under Section 16 of MSMED Act, to supplicrs registered under the MSMED . -
Act, beyond the appointed day duning the year

Interest paid, other than under Section 14 of MSMED Act, to suppliers registensd under - .
the MSMED Act, beyond the appointed day during the year

Amoundt of imterest due and payable for the period of delay in making payment {which have . N
been paid but beyond the appointed day during the year) but withow sdding the interest

speci fied undar the MEMED Act

Interest accrued and remaiming unpaid at the end of each accounting year B fe
Ampunt of further interest remaining due and payable even in the succeeding years, until
such date when the interest dues above ane actually paid to the small enerprise, fos the
purpase of disaliowance of & deductible expenditure under section 23 of the MSMED Act
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ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED

Notes to the Consolidated Financial Statements

(Currency: All amounts in Indian Rupces Millions)

As at As at
March 31,2025  March 31, 2024
8 Other Current Liabilities
Advances from customers 825 6.18
Employee benefits payable 93 96 24.45
Statutory dues 20.98 38.73
Customers Sales incentive payable 24.63 18.73
Imterest acerued and due on borrowing from related parties (Refer note 34)
Abloy High Security Locks Pvt, Ltd, - 0.15
Kelley Material Handling Equipment India Pyt Lid - 016
(Mher Payable 224 4.73
150.06 93.13
Short Term Provisions
Provision for emplovee benefits (Refer note 33)
Graguity 4.15 353
Compensated absences B.O9 T2
(Jther provisions
Provision for Income tax [net of advance wx Rs. 151.00 Millions (Previous yvesr Hs, 999 32.92
108,90 Millions)]
Provision for warranty (Reler Note below) 43.40 4791
65.63 92.08
Note:
Movement in provision for warranty
Balance as at the beginning of the vear 47.91 .20
Adjustment pursuant to merger of AAL (Refer note 40) - 25,14
Additions 34.23 3780
Amounts ulilised (38.73) (41.23)
Balance as at the end of the year 4341 47.91
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ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED

Motes to the Consolidated Financial Statements

(Currency: All amounts in Indian Rupees Millions)

12

13

14

As at As at
March 31, 2025 March 31, 2024
Mon-Current Investments
Trade investment - Unguoted equity investment
Invesiment in associale 312.36 31236
2,668,800 (Previous year 2,668,800) equity shares of Rs. 10 each fully paid-up
held in Shree Mahavir Metaleraft Private Limited, India
Less: provision for other than temporary diminution in the value of invesiment 31236 312368
Investment in associate 621.80 621.80
65,000,000 {Previous year 65,000,000) 0.5% Compulsorily convertible
preference shares of Rs. 10 each fully paid-up (Voluntarily convertible after 3
years and Mandatorily convertible immediately prior to the expiry of 10 years
from the date of issuance of CCPS) held in Shree Mahavir Metalcraft Private
Limited, India
Less: provision for other than temporary diminution in the value of investment 621.80 621.80
Details of interest held by Group % of Equity Interest
Pariculars Mar 31, 2025 Mar 31, 2024
Shree Mahavir Metaleraft Private Limited 24% 24%
Particulars Mar 31, 2025 Mar 31, 2024
Total Cost of Investments 934,16 934.16
Total Equity of Shree Mahavir Metalcraft Private Limited - <
Share in Associate (24%) - .
Cioodwill/{ Capital Reserve) 934.16 934,16
Deferred Tax Assets
Depreciation 16,08 18.19
Provision for employee benefits and employes benefits payable 33.49 15.12
Provision for doubtful debis and reccivables 19.08 11.68
Provision for warranty 10.92 12.06
Others 247 1.08
82.04 58.13
Long Term Loans and Advances ,.r"»:ﬁ-:«’j_ —
(Unsecured, considered good, unless otherwise stated) / ‘3}& LN
a?,{.}‘f A\
Recoverable from Tax Authorities f 2 3.93 3938
Other long term assets '-\c‘ril, =l 12.47 11.88
Deposit with Government authorities \\\\C‘?ﬁx: _'f::"'.-". 3.99 14.46
e
' 20.39 30.32






ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED

Motes to the Consolidated Financial Statements

(Currency: All amounts in Indian Rupees Millions)

As at As at
March 31, 2025 March 31, 2024

15 Inventories (At lower of cost or Net realisable value)

16

Traded Goods [Including stock-in-transit Rs, 82.01 Millions (Previous year Rs, 830.44 809.32
#3.26 Millions)]

53%.44 809.32

During the year ended March 31, 2025 Rs. 69.87 Milliens (March 31, 2024 Rs. 81.91 Millions) was recognized as
expenses towards slow and non-moving inventories.

Trade Receivables
( Unsecured, considered good, unless otherwise stated)

Considered good 1,118.59 92235
Considered doubiful 75,79 46.42

1,194.38 B TT
Less: Provision for doubtful debts 75.7% 46,42

1,118.59 02235
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ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED

Motes to the Consolidated Financial Statements

{Currency: All amounts in [ndizn Rupees Millions)

17

18

Cash and Bank Balances

Cash and Cash Equivalents
Balances with bank
- In current accounts

Other bank balances
- In deposit account

Short Term Loans and Advances
{Unsecured, considered good unless otherwise stated)

Advance to vendors

Prepaid expenses
Other receivable

Other Current Assets

Interest acerued

Asat As at
March 31, 2025 March 31, 2024
192.31 28.31
192.31 28.31
0.20 0.20
192.51 28.51
15.24 T.55
[8.51 10,14
9.34 3.56
43.09 21.25
0.02 0.01
0.02 0.01






ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED

Maotes to the Consolidated Financial Statements

{Currency. All amounts in Indian Rupees Millions)

0

204

z1

11A

Revenue From Operations

Sale of goods - Traded Goods {refer note 20A)
Sale of services - Installation charges

Products Sold = Traded Goods

Architectural Hardware

(ilass Hardwarne

Topline - Slide Sectional Doors
Door Closers

Residential Access Control
Locksets

Lock Cases

Cylinders

Residential Electronic securty
Padlocks

(rhers

Other Imcome

Interest imcome

Shared & support Services (Refer note 34)

Other Operating Income (Refer note 34)

Crain on foreign currency trensactions and translation {Net)
Provisions for doubtlisl debis and receivables writien back
Mizceltaneous Income

Purchase of Traded Gonds

Purchase of Traded Goods (Refer Note 224)

Purchase of Traded Gaoods:

Architectural Hardware

Cilass Hardware

Topline - Slide Sectional Doors
[oor Closers

Locksets

Lock Cases

Cylinders

Residential Access Contral
Residential Electronmie Security
Padiocks

Year ended Year ended

March 31, 2025 March 31, 2024
4.537.67 4 020 36
0463 558
4,547.30 4,025, 94
TI8.35 SELOY
24208 2400 56
19625 24104
39204 IHR B2
1,207.00 105141
51376 444 33
04 64 220,32
83121 T2.3R
33368 i3 65
6,97 545
531.81 4% 39
4,537.67 4,020.36
237 044
10056 10,42
3.98 478
- 1.20
- 506
4.74 30l
1165 24.91
2,886.01 261919
wi.ﬂl 2.619.19
4017 39941
134 68 12294
63.05 156,68
258,95 28112
66 83 594
212.50 166,25
&0 85 5051
650,22 54391
1494 B2 198 08
693 441
39700 J4B.ED
1RE6.01 2461919






ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED

MNotes to the Consolidated Financial Statements

{Currency: All amounts in Indian Rupees Millions)

3

25

Changes in Inventories of Traded Goods

Inventory wl the beginning of the year
Add: Adjustment pursuant to merger of AAL (Refer note 40)
Less: Inventory @l the end of the year

Employee Benefits Expense

Salarees, wages, and bonus
Contribution to provident fund (Refer note 33)
Staff welfare expenses

Finante Costs
[nterest Expenses

[ncluding 1.32 Millions (Previous Year 6.58 Millions) from related parties
{Refier note 34)

Depreciation and Amortisation Expense

Depreciation on tangible assets
Amortisation of intangible assers

Other Expenses

Rent {Refer note 16)
Warehouse suppoat cost
Fepairs and maimtenance - others
Rates and taxes
Electricity expenses
Freight & forwarding
Insurance
Payment to Awditors

- Statutory awedit

<Ot of pocket expenses
Provision for doubtful debts and receivables
Bad debts written of f
Outsourcing expenses
Corporate Social Responsibility expenditure {Reler note 2TA)
Advertisement and sales promolion expenses
Postage and courer
Legal and professional expenses
Warranty expenses (Net)
Travelling expensis
Sales Commission
Loss on foretgn qurrency transactions and translazion (Met)
Loss on sale of Property, Plani and Equipment (Net)
Busincss support services
Shared & support Services { Refier note 34)
Miscellancous expenses

Year ended Year ended
March 31, 2025 March 31, 2024
Bi.32 ilzs4
- 368 33
83944 B 32
Q‘LI:I (128.14)
46T 86 411.76
16.56 1571
18 36 21,22
50278 448.69
— ]
4 66 13,41
466 13.41
1264 11.44
12.64 11.44
2108 23 60
4028 .77
12.04 12.60
050 002
275 225
97.7% T& 79
5.4 164
511 273
937 -
1.5 1759
15.11 16,57
4,16 240
151.84 142 81
10,81 g4l
85T 2542
3423 57.81
T4.33 6549
1933
1.14 -
(.00 1.37
2848 2764
041 059
15,22 L
617.55 530,92






ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED
Motes to the Consolidated Financial Statements

(Currency: All amounts in Indian Rupees Millions)
Year ended Year ended

March 31, 2025 March 31, 2024
27A  Details of Corporate Social Responsibility (CSR) expenditure:

A Amount required to be spent a3 per Section 135 of the Act 4.16 2.40
B. Amount spent on

(1) Comstruction / anguisition of any assct = 3
(i1) On purposs(s) ather than the above [Refer Note 411 0.50 240

2TB Tax Expensc

Current tax

neome tax for the year 162,60 144 27
Tatal current tax 162.69 144,27
Deferred tax charge/(credit)

Deferred 1ax for the year (23.91) 9.30
Taotal deferred fax {23.91) 9,30
Tax in respect of carlier year

Tux in respect of carhier year for the year (3 80) 342
Total tax in respect ol earlier year {3.80) 3.42

134.98 156,99
—






ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED

Motes to the Conselidated Financial Statements

(Carrency: All amounts in Indian Rupees Millions)

I3

9

an

31

L)

Contingent Liabilities

Contingend liability in respest of
(i} Custom Dty matter

| Including mterest Rs, 2540 (Previous year: Rs. 22,35) and penalty Rs 17,70 (Previous

wyear Bz, 17.70)]

Asat
March 31, 2028

G0 AD

As at
March 31, 2024

L

Cusstoan duty demands is on account of incoerect classificalion of goods. Managemen is of view that no provision is requised in respect of this

mater.

Futurz cash flows relatmg to above are determinable enly on receipt of judpementdecision from relevast forum suthorities

{Ii) In Respect of G5T -

&. Company has received a demand for Financeal year 2017-18.

b Company has recerved a demand for Fisarcizl vear 2019-20.

¢ Rejection of refund.

d. Company has recerved a demand for Minascizl vear 2020-21 and matter lying m appeal

{iiii} In Respect af Income Tax

2 Company has receaved a demand for Assessment year 2014-15
{Dsal lsenivoe all obsalete myventony ),

b, Company has receved a demand for Assessment veor 2014-15
H:llspdldm-:rme af p'rrnl'ﬂl”#l far warranky}

¢ Company has recerved a demans for Assessment year 202021

d. Company has recaived o demand for Assessment vear 2021-22.

e. Company has recerved a demand for Assessment year 2023-24
(Disallowance of carry forward business losses on account of merger of
hardwans division and same matter 15 bong i appeal k.

CIF ¥Yalue of Imparts

Traded Cioods

Earnings in foreign exchange

FOB value of exports
Ourward Freiehit and handling income
Comporale service income

Eapenditure in Foreign Currency

Legal and prafessional expenses

Insurmnce

Business suppor services (Mel nl’gl:mds and services b
Advertisement and sales promolion expenses

Repairs and maintenance (others)

Research & development cost

(ther Expenses.

Eamings per share

Prodit for the year

Weighted average nambers of Equity shares {in numbers) for basic EFS*
Weighted averape numbers of Equity shares (in numbers) for Dhluted EPS*
Wominal value per egusty share (in Ba)

o earmings per equity share {in B
Mhluded eamings per eguity share (m s )

632 6.32
43,50 43 50

[ Be] 579

43 68 =
964 964
425 415
258 -
072 &
79 3

Asat As at
March 31, 2025 March 31, 2024

1,534.64 147144
1.534.64 147144

59,26 4972

. [N

158 4.78
6124 54.54
25 1.24
063 1.12
878 2905
0.30 056
063 n.as

. LEE L

1.0 %

34,04 3372
44043 39835
A50, 104 450,154
450,154 450,194
16,00 10,00
78.33 B84 %4
175.33 BR4 B

* Weighted averags numbser of Equity shares includes shares pending alloiment due 1o Merger {March 31, 2025, Mil Shares; March 31, 2024;

13,527 Shares) as the merper 15 effective from | o Apeil, 2021 (Refer note 40)






ASS5A ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED

Mates to the Comsolidated Financial Statements

(Currzngy: All amaunis in Indian Rupoes Millions)

3} Emplovee benefits

The group has classified the vanous employee benefits provided to employvess as usder:

Defined contribation plan:

The group has recoprized in the Stsement of Profit and Loss s, 16,56 (Frevious year Rs. 15.71) as coniributson o Provident Fund

Irefimed bemefit plan:

Visluation in respect of Graity has been camied oul by an ndependent sctuary & at the balance sheet date:

Particulars

1. Change in benefit obligation

Delimed henefit ohligation a8 the beginning af the year
Adjustment parsua s merger of AAL (Refer note 4
Inperest cost

Currem service cost

Actuarial gain op clligsions

Beenefits paid

Dhefined benefit ohligation at the end of the year

11, Bifurcation of abligation in the Balance Sheet
Current Lishilvty m the end of the year

Mem curresit Linbilicy at the end of the year
Amaunl recognzsed in e Balance Sheet

1L Exg rECOg! ised n the State t of Profit and Loss
Current servios cost
Imterest cost

Met Actuarial Gain o be Recognised
Expense recopnised in the Statement of Profi and Loss

IV, Amount recognised in the Balance Sheet:

Oipeming lewhility

Adjustment pursunnt to merger of AAL (Refer node 44
Expense a3 necognised in the Smiement of Profit and Loss
Hemefits pad

Closing leability

iii) Assumptions

Discouml mee
Salary escalation mse #

# Takes into account inflation, sendonity, promotion and other relevamt s,

iv) Defined Benefit (¥hligation:

vl

Linhility recognised in Halance Sheet
Present valwe of abligation as st end of the year

Changes in defined benefin obligaden
Net artuanal gam

Oitser employee benefits

March 31, 2025 March 31, 2024 March 31, 2023

4002 3L 967

0.3 (B85 0.7}

March 31, 2025 March 31, 2024
170 06T
1786
226 2403
C¥ T 501
0% (0.55)
{1.42) {3.15)
402 3.
4.15 143
3387 218 16
UL 372
G4l i3
13 103
059 (11,55}
bl T.41
370 o 67
- 17 84
5 it 741
{1.42) {3.15)
402 3.7
6.65% 7.10%
8.00%, 8.00%
March 31, 2022 March 31, 2021
%08 1088
(1.21) [061)

The lability for comgensaed absenoes & derived from undiscounted ameunt of short term benefits expected 1o be paid in exchonge for the services rendered 85 8 year end s Rx. 809 (Previoes

year Ra. T2






ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED
Motes to the Consolidated Financial Statemenis
{Currency: All amounts in Indian Rupees Millions)
34 Related party disclnsures
Mames of related parties and nature of relationship:

iy Related parties wheire control exists:
Ultimate Holding Company ASSA ABLOY AB, Sweden
Haolding Company ASSA ABLOY Singapore Pe. Lid., Singapore

i} Related parties under AS I8 with whom transactions have taken place during the vear:

Fellow subsidiarics Assa Abloy Mea Distribution Centre

Shree Mahavir Metaleraft Private Limited, India

Assa Abloy Opening Solutions Kenya

Metaflex Doors India Private Limited

Assa Abloy (Sa) (Pry) Limited ,

Assa Abloy Kilitleme Sistemleri San. Ve Tic, Limited Sii
Assa Abloy Opening Solutions Malaysia Sdn Bhd.

Assa Abloy Israe] Limited

Assa Abloy Egvpt

Abloy High Security Locks Private Limited

Kelley Material Huandling Equipment India Private Limited
Hid India Private Limited

Assa Abloy Anstralia Pry Limired

Assa Abloy Limited

Assa Abloy Korea Co, Limited

Abloy Oy

Assa Abloy (Guangrhou) Sman Technology Co. Limited
Assa Abloy (Zhonpshan) Security Techaolopy Co. Lirdted
Assa Abloy Entrance System Ab

Assa Abloy lializ Spa

Assa Abloy Korea Angel Metal Co, Limited

Assa Abloy Sicherheitstechnik Gmbh

Assa Abloy Czech & Slovakia S RO,

Hanchett Entry Systems Inc,

Irevo Ine.

Mekinney Products Co.

Moron Rixson Yale

P. C. Henderson Limited

Pemko Manufacturing Company

Reckwood Manufacturing Company

Sargent Manufacturing Company

Talleres De Escoriaza, 5.A.U,

Yale Security Inc.

Lerent Gulf Building Materials Trading 1le

Assa Abloy Mederland B.W

Assa Abloy Smar Product Vietnam Co. Limited

Corbin Russwin

Assa Abloy Middle East Industres L.L.C

Assa Abloy Poland Sp. Fo.0.






ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED
Notes to the Consolidated Financial Statements

Fellow subsidiaries (Cont.) Assz Abloy Sman Technelogy Vietnam Co Limited
Bird Home Automation Gmibh
Impro Technaologies (Pty) Limited
Assa Abloy Accentra (Yale Security Inc.)
Assa Abloy Entrance Systems Lic
Assa Abloy Limited T/A Lonent
Assa Abloy Mez Distribution Centre Dmace
B&B Roadway And Security Solutions Llc
Medeco Sucunty Locks, [nc
Mul-T-Lock Technologies Ll
Assa Ablov (T) Limited
Assa Ablov Guogeang (Shandong) Hardware Technology Co., Limited
Assa Abloy Limited LK,
Assa Abloy Singapore Pie Limited
Assa Ablov Mea Distribution Centre Dmce — Yale Mg
Entrematic [taly Spa
Assa Ablov Azerbaijan Me
Assa Ablov Ab
Inhep Electronics Holdings ( Py Lid
Assa Ablov Financial Services Ab, Sweden
Assa Abloy India Private Limited (Hospitality Division)
Assa Dem Ab
Assa Ablo Security Solution Metal Industries Factory Lic
Assa Abloy Korea Co., Limited Uinilock
Norton Rixson

Associarcs Shree Mahavir Metalcraft Private Limited, India

Key managerial personnel;- Mr. Raman Kumar Koul, Director
Mr. Mauro Felice, Director (Resigned woe [ 21.02.2025)
Mr. Amit Anand Athalve, Director
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ASSA ABLOY OPENING SOLUTIONS INDIA Private Limited
Motes to the Consolidated Financial Statements
{Currency: All amounts in Indian Rupees Millions)

iii) Tramsactions carried out with related parties referred to in (i) and (ii) above:

Particulars Year ended Year ended
March 31, 2025  March 31, 2024

Sale of goods - Traded Goods:

AS5A ABLOY Mea Distribution Centre 0.51 349
Shree Mahavir Metalcraft Private Limited, [ndia 0.43 -

Assa Abloy Middle East Indusiries [ 1L.C 0.28 -

Assa Abloy Opening Solutions Kenva 0.03 o010
Metaflex Doors India Private Limited 14.35 13.14
Assa Abloy (SA) (Pry) Limited . - 002
Assa Abloy Kilitleme Sistermleri San, Ve Tic, Limited Sti - (03
Assa Abloy Opening Solutions Malaysia Sdn Bhd. - 0.00
Assa Ahloy lsracl Limived - 0.00
Assa Abhloy Egypt. - .01

Interest Expenses:

Abloy High Security Locks Private Limated 0.7a 190
Kelley Material Handling Equipment India Private Limted .56 1.53
HID India Private Limited - 35

Parchase of stock-in-trade:

Shenfei Liyt Security Products Company Limited
Shree Mahavir Metalcraft Private Limited, India
Assa Abloy Australia Pry Limited

Assa Abloy Korea Co. Limited

Abloy O

Assa Abloy (Guangzhou) Smant Technology Co. Limited
Assa Abloy (SA) (Pry) Limited .

Assa Abloy (£hongshan) Security Technology Co. Limited
Assa Abloy Entrance System Ab

Assa Abloy [talia SPA

Asza Abloy Korea Angel Metal Co. Limited
Assa Abloy Sicherheitstechnik Gmbh

Asza Abloy Crech & Slovakia 5 R_0.

Hanchett Entry Systems Inc.

Irevo Inc.

fdckinney Products Co.

Morton Rixson Yale

P. €, Hendersom Limited

Pembko Manufacturing Company

Rockwood Manufacturing Company

Sargent Manufacturing Company

Talleres De Escoriaza, 5.A 1L

Yale Security nc,

Lorient Gulf Building Materials Trading LLC
Assa Abloy Mederland B. V.

Assa Abloy Smart Product Vietnam Co. Limited
Corbin Russwin






Particulars Year ended Year ended
March 31, 2025  March 31, 2024
Assa Abloy Middle East Industries .1 4.11 (0,00
Aszsa Abloy Opening Solutions Malaysia Sdn Bhd. - .04
Assa Abloy Poland Sp. Z0.0, 289 (4
Assza Abloy Sman Technology Viemam Co Limited 140.43 45,20
Bird Home Automation Gmkh 3.04 299
Controlid Industria E Comercio De Hardware E Servigos De Tecnologia Limileda (42 022
Impro Technologies (Piy) Limited 4.40 222
Metaflex Doors [ndia Private Limited 13.57 12.30
Assza Abloy Accentra (Yale Sccurity Inc ) 10.59 -
Asza Abloy Entrance Systems Llc 4.03
Assa Abloy Kilitleme Sistemlen San. Ve Tic. Limited 51 .52 .
Assa Abloy Korea Co., Limited Unilock 4.64 -
Assa Abloy Limited T/A Lorent 9,79
Assa Abloy Mea Distribution Centre Dmec 011 -
Assa Abloy Opening Solutions Bulgaria Eood g 0.00 =
Assa Abloy Uk 0.4 -
B&E Roadway And Security Solutions Llc 1.02 -
Medeco Sucurity Locks, [nc .ol 3
Mul-T-Lock Technologies Lid, 3% =
Managerial remuneration
Raman Kumar Koul [7.33 193]
Amit Anand Athalye 731 162
Purchase of Capital Asseis
Shree Mahavir Motalcraft Private Limited, [ndia (.66 i3
Freight received
Assa Abloy (T) Limited -
Metaflex Doors India Private Limited 0.35 .24
Transport Expenses
Shree Mahavir Metalcrafl Private Limited, India 345 207
Abloy OY - (0,017
Rockwood Manufacturing Company - (0.0}
Siles promiotion expenses/{income) (net)
Shree Mahavir Metaleraft Private Limited, India (0.00) 1.21
Assa Abloy Australia Pty Limited - 0.1q
Assa Abloy Limited 0.00 .01
Assa Abloy (Guangzhou) Smart Technology Co. Limited 000 018
Assa Abloy Sicherheitstechmk GMBH = (0.20)
Hanchett Entry Systems lnc. (01 (0.28)
Pemko Manufacturing Company . 0.04
Assa Abloy Crech & Slovakia 5 RO 001 e
Assa Abloy Entrance Systems |Lc 0.07 (0.06)
Irevo Inc. 0.30 .46
Mssa Abloy Guogiang (Shandeng) Hardware Technology Co., Limited - R
Asza Abloy ltalia Spa - 0.02
Assa Abloy Nederland B W 001 0.6
Asza Abloy Smart Product Vietmam Co. Limited - Q.00
Asza Abloy Sman Technology Vietnam Co Linated (0.38) -
Bird Home Awtomation Gmbh - 093
Morton Rixson Yale .00
Sargent Manufacturing Company 0.07

Metaflex Doors India Private Limited
Rockwood Manufacturing Company
P. C. Henderson Limited

sz Abloy (SA) (Pty] Limited .






Particulars

Year ended

Year ended

March 31,2025  March 31, 2024

Other Operating Income

Asza Abloy Limaed UK,

Assa Abloy Limited

Assa Abloy Singapore Pre Limited

Assa Abloy Mea Dismbution Centre Dimece - Yale Me
Entrematic ltaly Spa

Assa Ablov Opening Solutions Malaysia Sdn Bhd.
ABLOY OY

Assa Abloy (SA) (Piy) Limited .

Assa Abloy Axerbaijan Me

Asso Abloy Kilitleme Sistemleri San. Ve Tic. Limited Su
Assa Abloy Security Solutions Metal Industries Factory LLC
Impro Technologies (Pry) Limited

Assa Abloy Ab

Assa Abloy Middle East Industries 1L1.C

[mhep Electronics Holdings (Pry) Lid

Other Income
Assa Abloy India Private Limited (Hospitaliey Division)

Business support services
Asza Abloy Singapore Pre Limited
Assa Abloy Security Solutions Metal Industries Factory [LLC

Loan taken

Abloy High Security Locks Private Limited

Kelley Material Handling Equipment Indiz Private |imited
HID [ovcie Private Limited

Loan repaid {including interest)

Abloy High Security Locks Private Limited

Felley Material Handling Equipment India Private Limited
HITY India Private Limited

Reimbursement of expenses incarred on behalf of the group:

a) Insurance
ASSA ABLOY Financial Services AR, Sweden

b) Cost of shared manpower
Shree Mahavir Metalcrafi Private Limited, India

¢) Repairs and maintenance - others
Assa Abloy Limited
Shree Mahavir Metalerafl Private Limited, [ndia

d) Shared & support Services (Other Income)
Shree Mahavir Metalcraft Private Limited, [ndia

e] Travelling Expenses
Shree Muhavir Metaleraft Private Limited, India

e) Office Utility Expenses
Shree Mahavir Metalcraft Private Limited, India

034
1.58
02
029
(ERI |
029
.07
43
002
(r.54

006
[k

Q.52

T8
24.01

131.92
56,12

155 88
85.56

41

(.05

10.56

0.31

0.32
I.05
015
0.02
0.72
0.30
0.31
0.07
(.60
.04
[0l
0.05
0.13
0.0z

627
1399

3714
29611
T23.04

378,30
2B3.91
873,44

112

09e

015

10,42





iv)

Particulars Year ended Year ended
March 31,2025 March 31, 2024
Reimburseément of expenses incurred by the group:
a) Business support services
Shree Mahavir Metalcraft Poivate Limited, India 240 380
b) Emplovee Benefit expenses
Asza Abloy India Private Limited (Hospitality Division) 15T 438
Shree Mahavir Metalcralt Private Limited, India G4 514
Assa Abloy Limited UK. 336 ila
Assa Abloy Limited 15 50 10,50
Asza Abloy Singapore Pte Limited z 154
Assa Abloy Mea Distribution Centre Dmee — Yale Me 20 024
Entrematic [taly Spa 285 718
Assa Abloy Opening Solutions Malaysia Sdn Bhd. 14 101
ABLOY OY 288 311
Asza Abloy (SA) (Pty) Limited _ 067 0.649
Assa Abloy Azerhaijan Me 431 5497
Azsa Abloy Kilitleme Sistemlen San, Ve Tic, Limited St 020 039
Assa Abloy Security Solutions Metal Indusiries Factory L1LC B.42 10.05
Impro Technologics (Pty) Limited - 047
Assa Abloy Ab = .84
Assa Abloy Middle East Indusiries LL.C .65 023
Inhep Electronics Holdings (Pty) Ltd 0.27 :
c) Rent
Shree Mahavir Metaleraft Private Limited, India - (.01
d) Insurance
Shree Mahavir Metalerall Private Limited, India 0.79 43
e} Miscellaneous expenses
Shree Mahavir Metalcraft Private Limited, India 1.36 1.61
Balance receivable or payvable at the year end:
Particulars As ai Ag at
March 31,2025  March 31, 2024
Trade payable:
Shree Mahavir Metalcraft Private Limited, [ndia 60.42 51.7H
Assa Abloy Australia Pty Limited 1.49 051
Assa Abloy Limited - 015
Assa Ahloy Korea Co. Limited - [.21
Abloy OY 17.47 .84
Assa Abloy Crech & Slovakia S RO 16 0.35
Mzsa Abloy Sicherheitstechnik Gmbh 0.31 0.17
Assa OEM AB 0.28 027
Assa Abloy Poland Sp. £o.0 01n (.40
Hanchett Entry Systems lnc. 0.50 [.95
Irevo Ing. 3 .42
MekKinney Products Ca. 347 .63
Rockwood Manufacturing Company 0.46 085
Sargent Manufacturing Compuany 0.19 543
Yale Sceurity Inc. - 2.00
Lorient Gulf Building Materials Trading LLC - IR R
AS5A ABLO Security Solution metal industries factory LLC 2.22 4.04
Asza Abloy (Zhongshan) Security Technology Co, Limited - 022

Assa Abloy Middle East Industries LL.C

248






Particulars As at As at
March 31, 2025 March 31, 2024

Assa Abloy (Guangzhou} Smart Technology Co, Limited 2228 18.45
Assa Abloy Korea Angel Metal Co. Linuted % 0.64
Impro Technologies (Pry) Limited - 0.43
Assa Abloy Korea Co., Limited Unilock 1.98 0.92
Bird Home Automation Gmbh 1.41 .38
Metaflex Doors India Private Limited 1.04 275
Talleres De Escoriaza, S A1 - 0.55
Assa Abloy Smant Technology Vietnam Co Limited T40 13.13
Assa Abloy MNederland B.Y. 018 0.03
Assa Abloy Mea Distribution Centre Dmee - 215
Assa Abloy Accentra ( Yale Security [nc.) 1.24 =
Assa Abloy Entrance Systems Llc (.25 g
Assa Abloy Limited T/A Lortent 5.44 -
Asza Abloy UK 0.05 -
Aszsa Abloy Guogiang (Shandong) Hardware Technology Co., Limited 1.22 -
Controlid Industria E Comercio De Hardware E Servigos De Tecnologia Limiteda 0.13 -
Wul-T-Lock Technologies Lid. 1.E5 -
Morton Rixsen 084 .
P, . Henderson Lrmted 15.13 -
Pemko Manu facturing Company 004 -
Shenfei Livi Security Products Company Limited 003 -
Talleres De Escoriaza, 5 AU, 552 -
Trade receivable:

Assa Abloy Limited LLE, 1.47 (1%}
Shree Mahavir Metalcrafl Private Limited, India 2,35 5.06
Agzsa Ahloy Mea [nstribution Centre Dmee = Yale Me 0.0% .ol
Asza Abloy Limited 7.19 2.60
ABLOY OY 047 1.04
Assa Abloy (5A) (Pry) Limited | 011 (105
Assa Abloy Arerbaijun Me .61 et
Assa Abloy India Private Limited (Hospitality Division) 010 0.51
Assa Ahloy Kilitleme Sistemleri San. Ve Tic. Limited St 0.05 011
Asza Abloy Middle East Industries L.L.C .30 .05
Assa Ahloy Sccurity Solutions Metal Industries Factory LLC 1.96 91
Assa Ahlay Ab 0.97 097
Assa Abloy Mea Dhsiribution Centre Dmce D46 1.45
Assa Abloy Opening Solutions Malaysia Sdn Bhd. - 000
Metaflex Doors [ndia Private Limited 4,98 379
Asza Ablov Egypt. . - 001
Entrematic Italy Spa (.06 -
Inhep Elcctronics Holdings (Pty) Lid 0.29 -

Advance to Vendors:
Assa Ablov Kilitleme Sistemleri San. Ve Tic. Limited 5t 6,35 =
Assa Abloy Sicherheitstechnik Gmbh - 0.1

Luoans payvable (including interest due)
Abloy High Security Locks Private Limited - 2756
Kelley Material Handling Equipment India Private Limited - 20.44

* Loan to ASSA ABLOY India Private Limited has been given for their working capitel requirements and carries an
interest rate of 3.3 % p.ain Previous year,






ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED

MNotes to the Consolidated Financial Statements

(Currency: All amounts in Indian Rupees Millions)

35

36

Unhedged Foreign Currency Exposures

Foreign curréncy exposurcs recognised by the group that have not been hedged by a derivative instrument or otherwise are
as under:

Particulars Foreign As at March 31, 2025 As at March 31, 2024

Currency (FC) Amounts Amounts Amounts Amounts

(FC) {INR) (FC) {INR)

Trade payables CMY 9.71 [14.51 11.65 134.36
Trade payables UsD 0.87 7427 L19 U887
Trade payables AED 0.11 247 0.18 4.04
‘I'rade payables ALUD 0.03 1.49 0.0 0.51
Trade payables EUR 0.27 25.14 0.09 8.14
Trade payables GBP 0.20 2162 0.00 0.15
Trade Receivable USD 0.19 16.14 0.02 1.73
Advance to suppliers EUR 0.07 635 0.00 .01
Advance to suppliers CNY 0.02 .19 - -
Leases

a) The group has entered inte various lease agreements for the use of premises such as office, warechouse, display centres, cte.

which are in the nature of operating lease, These lease arrangements range for a period between 36 months to 106 months,
which are cancellable leases. Most of the leases are renewable for further period on mutually agreeable terms and also
include escalation clauses. the group has given interest free security deposits in some of these leases.

Particulars Year ended Year ended
March 31, 2025 March 31, 2024

Lease rental payments recognised in the Statement of Profit and Loss during the 23.08 23,60
year

b) With respect to non-cancellable operating leases, the future minimum lease payments are as follows:

Particulars Year ended Year ended
March 31, 2025 March 31, 2024

Mot later than one vear & 5
Later than one year and not later than five vears = z
Later than five years - 5
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ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED

Motes to the Consolidated Financial Statements
{Currency: All amounts in Indian Rupees Millions)
38 Other Statutory Information

i The group does not have any Benami property, where any proceeding has been initiated or pending against The group for holding
any Benami property under the Benami Transactions (Prohibition) Act, 1988 and rules made thereunder.

i The group has not been declared as a wilful defaulter by any bank or Enancial instilution or other lender (as defined under the

Companies Act, 2013) or consartium thereof, in accordance with the guidelines on willul defaulters ssecd by Reseve Bank of
India.

iii Relationshrp with Struck off Companies

The group docs not have any ransactions with the companies struck off onder Section 248 of Companies Act, 2013 or Section
560 of the Companics Act, 1956

iv The group does not have any charges or satisfaction which is yet 1o be registered with registrar of companies (ROC) beyond the
statutary period

v The group has not advanced or lozned or invested funds w any other persom(s) or entity(ies), including foreipn entities
(Intermediaries) with the understanding that the Imermediary shall;
() directly or indirectly lend or mvest in other persons or entities identified in any manner whatsoever by or on behalf of The
group (Ultimete Beneficianes) or
(b} provide any guarantee, security or the like 10 or on behalf of the ultimate beneficiarics.

vi The group has not recesved any fimd from any other person{s) or entity(ies), including foreign entitics (Funding party) with the
understanding (whether recorded i writing or otherwise) that The group shall:
() directly or indirectly lend or mvest in other persons o entitics identified in any manner whatsoever by or en behalf of the
Funding Party (Ultimate Beneliciaries) or
{b] provide any guarantee, security or the hke on behalf of the vltimate beneficiaries.

wii The group docs not have any such transaction which is not recorded in the books of accounts that has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such us, search or survey or any
other relevant provisions of the [ncome Tax Act, 1961

viii The group has not raded or invested in Crypto currency or Virtual Currency during the financial year.

ix The group has working capital facilities sanctioned by bank limit i excess of INR 50,00 millions. Monthly stutements are filed
by the group with the bank which are in agreement with the books of accounts






ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED

Motes to the Consolidated Financial Statements

CIM -
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(Currency: All amounts in Indian Rupees Millions)

39 Segment Disclosure

The group operates in a single business segment i.e. trading in Glass Hardware and Sliding Solutions and single geographic segment
having activities majorly within India. Considering the same, disclosure of segment information as per 'Accounting Standard 17 -
Segment Reporting' is nol applicable.

40 The Board of Directors of the group had approved a Scheme of Arrangement at its meeting held on March 17, 2022 with Assa Abloy

41

India Private Limited (AAl) (Demerged Company) for merger of its hardware division with the group with appoinied date of April 01,
2021, the group had filed an application for the above scheme, on March 29, 2022 before the Hon'ble National Company Law
Tribunal (“NCLT") Mumbai Bench, under the provisions of sections 230 to 232, and all other applicable provisions of the Companies
Act, 2013,

The Scheme is sanctioned by the National Company Law Tribunal, Mumbai Bench vide its Order dated 20 March 2024, which has
been filed with the Registrar of Companies (ROC”) on 15th April 2024 with the Appointed date of the Scheme as 1 April 2021. the
group has accounted for the merger as per the accounting treatment specified in the Scheme of Arrangement. In consideration for the
transfer of net assets of the Demerged Undertaking in the group, for every 1,103 fully paid up equity shares of Rs.10 cach of the
Demerged Company, issue and allot 10 fully paid up equity shares of Rs. 10 cach (New Equity Shares) of the group o the
shareholders of the Demerged Company holding fully paid-up equity shares. The equity shares has been issued in the month of April
2024. The balances of the group for the year ended 315t March 2024 are amounts after giving efTect of the Merger,

An amount of ¥3.66 million, which remained unspent during the financial year pursuant to an ongoing Corporate Social
Responsibility {CSR) project, has been transferred 10 a special account titled “Unspent Corporate Social Responsibility Account” on
Sth April 2025. This account has been opened with a scheduled bank as mandated under the Act,

42 The group has maintained proper books of accounts as specified under section 128(1) of the Companies Act, 2013, The books of

aecounts are maintained in electronic mode as required under Section 128 (1) of the Companies Act, 2013 read with the Companies
{(Accounts) Rules, 2014 (as amended). the group has defined process to take back-up of books of accounts maintained electronically.
Further, the back-up of books of account were taken on a server physically located outside India. However, the logs of the back-up of
the books of accounts are not maintained by the group. The management is in process o take adequate steps to ensure that logs of
daily back up of books of accounts is maintained.

43 The group has used accounting software for maintaining its books of account which has a feature of recording audit trail (edit log)

facility and the same has operated throughout the year for all relevant transactions recorded in the software, except that audit trail
feature is not enabled at the database level insofar as it relates to accounting software. Further no instance of audit trail feature being
tampered with was noted in respect of accounting software where the audit trail has been enabled.

44 The group does not have any capital commitment as at March 31, 2025 and March 31, 2024,

45

There are no subseguent event which have impact on financial statement.






ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED

46 Information for Consolidated Financial Statement persuant to Schedule 111 (Division [) of the Companies Act, 2013

For the yvear ended 31 March 2025

Name of the entity o, Net assets, I:I-ulal_asszts minus % Share in
liahilities) profit or loss
Parent
Assa Abloy Opening Solutions India Private Limited 100% 1,628 52 100% 440 45
Associate Company
Shree Mahavir Metalcraft Private Limited 151 E mg i
100% 1,628.52 100% 440.45

47 Previous year's figures have been reclassified / regrouped, wherever necessary to correspond with the current year's classification /

dis¢losure,

As per our attached report of even date,

ForSRBC & CO LLP
Firm Registration No: 324982E/E300003

Mahadevan Krishnan
Partrer
Membership No: 130308

Place: Mumbai
Date: September 19, 2025

For and on behalf of the Board of Directors
Assa Abloy Opening Solutions India Private Limited

Raman Kumar Koul

Directar
DIM: 08341879

Place: Pune
Date: September 19, 2025

Director

Place: Pune

@\\&

DIN: 09184481

Date: September 19, 2025







IRECTORS' REPORT

(For the Financisl Year ended 31 3.2025)

To
The Members,
ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED

Your directors have plessure in presenting their Eleventh (11%) Annual Report on the business and
operations of the Company fogether with the Audited Annual Financial Staternents of the Company
for the Financial Year ended March 31, 2025,

] AL ARY
The financial yzar 2024-2025 has been a positive period for the Company.

Ihe Board's Report has been prepared based on the standalons and consolidated financial statements
of the compariy.

Kay financinl highlights for the current year and previous year are summarized below:

Financial Results:

All amounts in Indian Rupess Miliiony

The Board does not recommend any dividend payment for the financial vear 2(124-25,

ASSA ABLON Opening Solutions Indu Py 1

CIH E UTHSOOMEINT AT TS559g | s Marmbe AADCLS93EH
Registerad Cilfice: Ecodear, | 1Y fioor 1701, 1%, CHf Barey Fuead,
Vishweesbwar tagan Cotegaon (e, Mo mbai - 4000
raharashoa, Indla,| Conmace nfe  +91.20.0 150555,

GETIN- 2P AARCERSAAL FE

srwrwAssaabley.cam | email info.marcfasssaklagcam

Standalene Financials Consolidated Financials
Particilers Year Ended Year Ended Year Ended Year Ended
31.03.2025 31.03.2024 31.03.2025 31.03.2024
Total Income 4,568.95 4,050.85 4,568.95 4,050,835
Total Expenses 1.n03 52 3.495.51 3.993.52 34955]
Profit (Loss) before tax 57543 55534 57543 55534
Less: Current Tax 162.69 14427 162,69 14427
Less; Deferred Tax (23.91) 9.30 (23.9D 9.30
Less: Tax in réspect of earlier year {3.80) g2 (3.80) 342
| Profit (Loss) after tax 440.45 398.35 441145 398,35
2. DIVIDEND
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SERVES

During the financial year under review, the Board of Directors of the Company does nol propose any
amount 1o be carried to the Reserves,

. STATE OF S ATRS

During the financial year 2024-25, the company delivered a solid performance, reflecting its continued
focus on operational excellence and sustainable growth, The Company recorded a total income from
operations of Rs. 4,547.30 million, marking a strong vear in terms of revenue generation, The gross
expenses for the year stood at Rs, 3,993.52 million. As a result. the Company reported a net profit of Rs.
440.45 million, registering a healthy growth as compared to the previous financial year 2023-24. where
the profit stood at Rs. 39835 million. This year-on-year increase in profitability underlines the
Company's commitment in delivering value 10 its stakeholders and maintaining strong financial
discipline.

The Company continues to invest in innovation, customer satisfaction, and sustainable practices to
ensure long-term value creation.

Note: The consolidated financial statements have not been included in the brief overview of the
Company's siate of affairs, as their impact is considercd minimal.

CHANGE IN ) BUSINESS

There was no change in the nature of business of the Company during the financial year 2024-25.

- MATERIAL CHANGES AND COMMITMENT.

No material changes occurred berween the end of the financial year of the company and the date of the
report that can affect the financial position of the company.

DETAILS OF SIGNI T AND MATERIAL ORDERS

There were no significant and mateérial orders passed by any Regulators or Courts or Tribunals
impacting the going concem status and Company’s operations in future.

DETAILS OF SUBSIDIARY/MJOINT VENTURES/ASSOCIATE COMPANIE

As on March 31, 2025, there were no subsidiary or joint ventures of the Company. However, the
Company has one Associate Company 1.e. M/s. Shree Mahavir Metaleraft Py, Lid.
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ASSOCIATES AND JOINT VENTURE COMPANIES INCLUDED IN THE CONSOLIDATED
FINANCIAL STATEMENT

The details pertaining to performance of associate company is mentioned in Form AOC-1 as Annexure-
I forming part of the Report.

EPOSIT

During the financial vear under review, the Company has not accepted any deposits within the meaning
of Section 73 and 76 of the Companies Acl, 2013 read with the Companies (Acceptance of Deposits)
Rules, 2014.

Accordingly, the following details are provided as required under the said provisions:

A} Particulars relating to deposits covered under Chapter V of the Companies Act, 2013:

a) Deposits accepted during the year: Nil

b1 Deposits remaining unpaid or unclaimed as a1 the end of the year: Nil

¢} Details of default, if any, in repayment of deposits or payment of interest thereon during the year:
i) At the beginning of the year: Mil
ii) Maximum outstanding during the year: Nil
iii) At the end of the vear; Nil

B) Details of deposits which are not in compliance with the requirements of Chapter V of the Act: Nil
ALIDITORS
(A) tutory Audit

M/s, S R B C & Co LLP, Chartered Accountants (Firm Registration Number: 324982E), were appointed
as the Statutory Auditors of the Company in the Annual General Meeting (AGM) held on September 29,
2020 in accordance with the provisions of Section 139 of the Companies Act, 2013 and the applicable
rules framed thereunder. Accordingly, their tenure concludes at the ensuing Annual General Meeting.

In view of the completion of their term, the Board of Directors has recommendzd the appointment of
Mis. B. K. Khare & Co., Chartered Accountants (Firm Registration No. 105102W) as the Statutory
Auditors of the Company, for a term of five consecutive vears—from the conclusion of the 11" AGM
until the conclusion of the 16™ AGM to be held in the year 2030, subject to the approval of the
shareholdars.

Mis. B. K. Khare & Co. have provided their consent to act as the Statutory Auditors of the Company
and confirmed their eligibility for the said appointment in accordance with the provisions of Section 141
of the Companics Act, 2013,

The proposal for their appoiniment forms part of the Notice of the 11" Annual General Meeting as
Agpenda [tem MNo. 2,






Statutory Audifors Report

The Statutory Audit Report for the financial vear 2024-25. issued by M/s. 8 R B C & Co LLP, is
ungualified and does nol contain any reservations, adverse remarks, or disclaimers, reguiring no further
explanations or comments. Additionally, there were no instances of fraud reporied by the auditors under
sub-section {12) of Section 143,

The Board has reviewed the Statutory Auditors’ Report on the financial statements, which is self-
explanatory.

The Statutory Audit Report for the financial year 2024-25, issued by M/s. S RB C & Co. LLP, contains
certain comments/observations, to which clarification/explanation by the Management is provided in the

below tahle:

5, Mo

Auditor’s comment

Management Reply

The Company’s accounting software has
an audit-trail (edit-log) feature that
operated throughout the year for all
relevant  transactions, except that the
audit-trail was not enabled for direct data
changes made under certain access rights.
(Referring  Audit Report issued on
Standalone Financial Statements)

P

The Company’s accounting software has
an  audit-trail  (edit-log) feature  that
operated throughout the year for all
refevant transactions, except that in case
of Holding Company, the audit-trail was
not enabled for direct data changes made
under certain access rights.

(Relerring  Auditl  Report  issued on
Consolidated Financial Statements)

The Company’s accounting software has
an audit-trail  (edit-log) feature  that
aperated throughout the vear for all
relevant transactions, excepl that in case
of Asspciate, the audit-trail was not
enabled for certain changes made, if any,
using privileged/ administrative access
rights,

(Referring  Audit  Report  issued on
Consolidated Financial Statements)

The management has reviewed the
system configuration and initiated
corrective measures to ensure that the
audit-trail functionality is enabled for all
user-access levels

Mecessary  system controls:  and
permission-based restrictions are being
implemented to prevent any direct edits
without audit-trail capture:

The Group has maintained proper books
of account as required by law based on
our examination, except that the Holding
Comparny has not maintained daily
hackups of electromically stored hooks
and records on servers physically located
in India.

The Holding Company has already
initiated corrective steps to ensure that
daily automated backups are stored on
servers  located  within  India  in
womplianee with the applicable legal
requirements. The necessary changes in
the 1T infrastruciure and  backup
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(Referring  Audit Report issued on | protocols are being implemented, and
Consolidated Financial Statements) the Company is commitied 10 énsuring
full and ongoing compliance with the
prescribed provisions,

{B) Secretarial Auditors:

The provisions refating to appointment of Secretarial Auditors under Section 204 of the Companies Act,
2013 are not applicable to the Company.,

(C) Cost Auditors:

The provisions relating to appointment of Cost Auditors under Section 148 of the Companies Act, 2013
are not applicable to the Company. Thus, Cost Records sre not required to be maintained.

(D) Internal Auditors:

Mi/s. Kirtane & Pandit L1LP, Chartered Accountants (Firm Registration No. 105215W/W100057), served
as the Internal Auditors of the Company for the financial year 2024-2025. The internal audit reports
submitted by them were reviewed by the Board. which also assessed the overall effectiveness of the
internal audit function.

Based on their performance and continued suitability, the Board has re-appointed M/s. Kirtane & Pandit
LLP as the Internal Auditors of the Company for the financial year 2025-2026. The Board, with the
support of the Internal Audifors, will remain focused on identifying. assessing, and managing the
Company’s key financial and operational risks.

Internal Auditors Repord

The Internal Auditor's Report for the [inancial year 202425, issued by M/s. Kirtane & Pandit LLP, has
been reviewed by the Board of Directors. The report did not contain any qualification, reservation or
adverse remark or disclaimer that require specific explanation or comment. However, any observations
or recommendations have been specilically dealt with by the management.

SHARE CAPITAL

Ason March 31, 2025:

a The Authorized Share Capital of the Company was Rs. 50,00,000/- (Rupees Fifty Lakhs Only)
divided into 5,00,000 (Five Lakh) Equity Shares of Rs. 10/- (Rupees Ten Only).

b The Paid-up Share Capital of the Company was Rs. 45,01.940/- (Rupees Forty-Five Lakhs One
Thousand Nine Hundred and Forty Only) divided into 4.50,194 (Four Lakhs Fifiy Thousand Ome
Hundred and Ninety-Four) Equity Shares of Rs. 10/~ {Rupees Ten Only),

During the reporting period, the Company has not issued or allolted any equity shares, preference
shares, sweat equity shares, or employee stock options; nor has it undertaken any buy-back of shares,

There has been no change in the authorized and the paid-up share capital of the Company during the
financtal year 2024-20235.






13. PARTICULARS OF CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNINGS AND QUTGO

{A) Conservation of Energy & Technology Absorption:

The Company's operations are not energy-intensive. However, the Company is committed to protecting
the environment and promoting sustainability, The Company regularly takes sleps [0 use cnergy more
efficiently by using energy-saving computers, lighting, and office equipment. These efforts help reduce
overall energy use and lower the impact on the environment.

a) Conservation of energy:
(i) the steps taken or impact on conservation of energy: NA
(ii) the steps taken by the company for utilising alternate sources of energy: NA
(111} the capital investment on energy consarvation equipment: NA

b) Technology absorption:

(i) the efforts made towards technology absorption: Nil

(i1) the benefits derived like product improvement, cost reduction, product development or
import substitution: Nil

(i) in case of imported technology (imperied during the last three periods reckoned from the
beginning of the financial year): NA
{a) the details of echnology imported: NA
{b) the period of import: NA
{c) whether the technology been fully absorbed: NA
{d) i not fully absorbed, areas where absorption has not taken place, and the reasons

thereof: NA
{iv) the expenditure incurred on Research and Development: Nil

(B} Foreign Exchange Earnings and Quigo:

The total foreign exchange earned by the Company during the financial year amounted to Rs. 6324 million,
while the foreign exchange outgo stood at Rs. 34.06 million,

14. DIRECTORS

(A) Composition:
The Board comprised of the following Directors as on March 31, 2025:
a Mr. Raman Kumar Koul
b. Mr. Amit Anand Athalye

(B) Induction, Re-Appointment and Resignation:

Mr. Mauro Felice tendered his resignation from the position of Director of the Company, effective from
21% February, 2025,






Apart from this, there were no changes in the composition of the Board of Directors during the financial
Vedr.

(C) Declaration by an Independent Director(s) and re- appointment:

The provisions of Section 149 pertaining to the appointment of Independent Directors do not apply to
the company.

{?) Formal Annual Evaluation:

Being a private company, the requirement of making formal annual evaluation by the board of directors
is mot applicable 1o the company.

15. NUMBER OF MEETINGS HELD

() Details of Board Meetings:

During the financial year 2024-25 the Board of Directors held 6 (six) meelings, with agenda papers
and relevant documents circulated in advance to enable informed and effective decision-making,

Total Numher Attendance
of directors as
5. No Date oii the diite of N:fmber ol % of
i directors
meeting attendance
attended
1 22-04-2024 3 3 100
2 O8-08-2024 3 7| a7
3 30-09-2024 3 3 1060
4 05-12-2024 3 2 a7
5 20-02-2025 3 2 67
b 10-03-2025 2 2 100

{B) Details of General Meelings:

he Details of General meetings along with the attendance of authorized representatives’ shargholders

present in the meeting held during the financial vear 2024-25 are as follows:

g Total Number Attendance
1":1; Type of Meeting Date of Number of %o of
sharcholders attendees attendanece
G
| Annual Genersl | ), 49 2404 3 3 lo0
Meeting






16. ALURIT COMMITTEE & VIGIL MECHANISM

The provisions relating to the constitution of an Audit Committee and establishment of a Vigil
Mechanism under Section 177 of the Companies Act, 2013 are not applicable 1o the Company as it does
not fall under the thresholds prescribed for mandatory compliance.

17. COMPANY'S POLICY RELATING TO DIRECTORS' APPOINTME PAYMENT OF
REMUNERAT ND DI RGE OF THEIR D iS5

The provisions of Section 178 relating to constitution of Nomination and Remuneration Commitiee and
policy thereof are not applicable to the Company.

18. CORPORATE SOCIAL RESPONSIBILITY (CSR)

The provisions of Corporate Social Responsibility (CSR) apply to the Company as its profit in the
preceding financial year exceeded Rupees Five Crores. However, as the required TSR expenditure is
less than Rupees Fifty Lakhs, the Company 5 not mandated to constitute a CSR Commitiee under
Section 135 of the Companies Act, 2013. Aceordingly, the Board of Directors assumes full
responsihility for overseeing the implementation of the Company's CSR initiatives, monitoring ongoing
projects, and ensuring compliance with all applicable statutory requirements.

The Company has spent a portion of the prescribed CSR amount during the financial year 202425,
while the balance has been transferred to the Linspent CSR Account in accordance with the provisions
of the Companies Act, 2013, The detailed CSR Report is enclosed as Annexure-IT and forms an
integral part of this ReporL

19.PARTICULARS OF LOANS. GUARANTEES OR INVESTMENTS

During the year, the Company had not made any loans, guarantees, investments or securities pursuant to
Section 186 of the Companies Act, 2013 and the Rules made thereunder,

20LEXTRACT OF ANNUAL RETURN

In terms of Section 92 and Section 134 of the Companies Act, 2013 read with Rule 12 of the Companies
(Management and Administration) Rules, 2014, the Annual Return of the Company in the preseribed
form will be available on the Company's website at the web link Annual return | ASSA ABLOY.

2LPARTICULARS OF CONTRACTS OR EMENTS OR TRANSACTIONS WITH
RELATED PARTIES

All related party transactions enfered into during the financial year ended March 31, 2025, were
conducted on an arm's length basis and in the ordinary course ol business. Accordingly, the provisions
of Section 188 of the Companies Act, 2013 were not attracted, and hence, the requirement for disclosurs
in Form AOC-2 is not applicable.

However, the disclosure of transactions with related parties for the financial year is given in Note no 34
Lo the Balanee Sheel.






2LMSCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
PREVENTION, PROHIBITION AND REDRE 2013

Your Company has slways believed in providing a sale and harassment free workplace for every
individual working in the Company. Your Company always endeavors to create and provide an
environment that is fiee from diserimination and harassment including sexual harassment.

The Company has in place a policy on the prevention of sexual harassment at the workplace, in
accordance with the provisions of the Sexual Herassment of Women st Workplace (Prevention,
Prohibition and Redressal) Act, 2013 ("POSH Act") and the rules framed thereunder. The Company has
complied with all applicable requirements of the POSH Act during the year.

The Company is committaed in providing and promoting a safe and healthy work environment for all jts

emplovees,
B Number of complaints of sexual harassment received in the year-0
b. Number of complaints disposed off during the year- 0
C. Number of cases pending for more than ninety days- 0
23.ADEQUACY OF INTERNAL FINANCIAL CONTROL WITH REFERENCE TO FINANCIAL
STATEMEN

The Company maintains an adequate internal control system appropriate to its size and business nature.
This system ensures:

(i) safeguarding of assets and their proper use;

(ii) maintenance of accurate accounting records,

(iii) reliability of information for business operations. and

(iv) compliance with corporate policies.

During the year, these controls were tested, and no significant weaknesses were identified.

24.DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY

The Company has formulated and implemented & comprehensive Risk Management Policy that outlines
processes for risk idemtification, mapping, trend analysis. exposure assessment, potential impact
evaluation, and mitigation stratepies. A detailed and structured exercise is regularly undenaken to
identify, evaluate, manage, and monitor both busingss and non-business risks.

Based on the current assessment, the Board of Directors is of the opinion that there are no identifizd
risks which may pose a threat to the Company's ongoing operations or ils existence.

NCE OF THE PROVISIONS RELATING TO THE MATERNITY BENEFIT ACT

The Company has duly complied with all applicable provisions of the Maternity Benefit Act, 1961,
including those relating to malernity leave, benefits, and protection of employment for women
emplovees. Necessary measures have been 1aken to ensure the health, welfare, and rights of eligible
emplovees in decordance with the Act.






26.PARTICULARS OF EMP ES A THE hof SURES
The applicability of Section 197 read with Rule 5 of Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014 are relevant for public/listed Companiecs and hence this clause

related to disclosure of particulars of employeés is not applicable for our company.

27.NUMBER OF EMP (FES AS ON THE CLOSURE OF FINANCIAL

As.on March 31, 2025, the total number of employees on the rolls of the Company stood as follows:
8. Female; 50

h.  Male: 311

¢.  Transgender: 0

The Company is committed Lo diversity, equity, and inclusion in the workplace.

28. DIRECTORS' RESPONSIBILITY STATEMENT

In pursuance to clause (¢) of sub section (3) of Section 134 of the Companies Act, 2013, the Directors of
vour Company hereby confirm that;

(#) in the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to materizl departures;

(b} the directors bad selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of
affairs of the company at the end of the financial year and of the profit and loss of the company for that
pertod;

(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of this Act for safeguarding the assets of the company and for
preventing and detecting fraud and other irmegularities;

(d) the directors had prepared the annual accounts on a going concern basis; and

(e) the directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such sysiems were adequate and operating effectively.

29. STATEMENT ON COMPLIANCE OF APPLICABLE SECRETARIAL STANDARDS

The Company has complied with Secretarial Standards jssued by the Institute of Company Secretaries
of India on meetings of the Board of Directors and General meetings.

30,

*

DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE
NSOLY Y Y CO 016 DU EAR UNDER RE

During the year under review, there was no application made or proceeding pending in the name of the
company under the Inselvency and Bankruptcy Code, 2016,

10






31.DETAILS OF DIFFERENCE BETWEEN VALUATION AMOUNT ON_ONE TIME

SE AND THE VALUATION WHILE AVAILING LOAN FROM THE BANKS OR
FINANCIAL INSTITUTIONS

During the year under review, there has been no one time settlement of Loan taken from bank and
Financial Institution.

32 ACKNOWLEDGEMENTS
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On behalfl of the Board of Directors
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FORM AOC-1
(PURSUANT TO FIRST PROVISO TO SUB-SECTION (3) OF SE

F

Annexure-I

N 129 READ WITH RULE
S, 201

Statement containing salient features of the financial statement of subsidiaries/associate
companies/joint venlures

Part “A": Subsidiaries
Sr. Particulars March 31, 2025
No. {INR) ]
1 Mame of Subsidiary MNone
2 | Reporting period of (he subsidiary concemned, if | Nil
different from the holding Company's reporting
period
3 Reporting Currency Nil
4 Exchange Rate (in INR) Nil
3 Share Capjtal Nil
f Reserves & Surplus Nil
7 Total Assets Nil
8 Total Liabilities Nil
) Investment Nil
10| Turnover Nil
11 Profit before Taxation Nil
12 Provision for Taxation Nil
13 | Profit after Taxation Nil
14 Proposed Dividend Nil
15 % of Sharcholding Nil
L MName of subsidiaries which are yet to commence operations: None
2. Name of subsidiaries which have been liquidated or sold during the year: None
Part “B™: Associgies and Joint YVentures
Sr. Pariiculars March 31, 2025
Na. (INR)
| Mame of the Associate/Jeint-Venture Shree Mahavir Metaleraft Private Limited
2 Latest audited Balance Sheet Dare 31.03.2025
3 Date on which the associate or Joint Venture was | 06.10,2020
Associated or Acguired
1 Shares of Associate/loint Ventures held by the | NLA.
company on the year end
i Mumber: 2668800 [Equity Shares and 63000000
Compulsory Convertible Preference shares
ii. Amount  of Investment in Associates/oint | Mil*
Venture:
fi. Extend of Tolding%: 24% Equity shares and 100% Preference
shares
3 Description of how there is significant influence Azga Abloy Opening Solutions India Private
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Limited holds 24% of the total voting power in
Shrae Mahavir Metaleraft Private Limited

6 Reason why the associgtefjoint venture is not | NLA.
consolidated
7 Net worth attributable to shareholding as per latest | Nil
audited Balance Sheet
8 Profit/Loss for the year |
kL Considered in Consolidation: Nil
it Mot Considered in Consolidation: Mil

1. Names of associates or joint ventures which are yet to commence operations: Nil
2. Names of associates or joint venturcs which have been liuidated or sold during the year: Nil

On behalf of the Board of Directors

ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED

+

Amil Aum@ Athaly
DHrecto
DIN: 09184481

Date: 19.09.2025 Address: Flat No 1104, M Building,
Place: Pune MSR Queenstown, Udyognagar,

Chinchwad, Pune,
Maharashtra-411033

W

Raman Kumar Koul
Director
DIN: 08341879
Address: Flat No- 102, Building No- B2,
Rose Parade Kondhwa Khurd,
Sr.No- 18T BA/LLNIB M,
Pune, Maharashtra- 411048
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3.

1.

Annexure-I[

ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY |CSR] ACTIVITIES FOR

HE 2024-2

A brief vutline of the Company's CSR Palicy:

Corporate Social responsibility has always been at the forefront of the operating philosophy of the
Company. The Company consistently strives to contribute to socially responsible initiatives that align
with national and global sustainable development poals, with a focus on creating long-term value for
society. Corporate Social Responsibility ("CSR™) at the Company is portrayed in the deep symbiotic
relationship that the Company enjoys with the communities with which it is engaged.

The Company has formulated its CSR Policy in accordance with the provisions of Section 135 of the
Companies Act, 2013, read with Schedule VII, and in line with the Companies (Corporate Social
Responsibility Poliey) Rules, 2014, including all applicable amendments, notifications, and circulars
issued thereunder (collectively referred to as “the Act™ and “CSR Rulzs™). The Policy outlines the
Company's strategic approach to CSR, identifies focus areas [n alipnment with Schedule VI, and
ensures the effective implementation of impactful and sustainable CSR initiatives.

ivities of the C =

As part of its Corporate Social Responsibility (CSR) initiatives, the Company made a contribution to
Pratham Education Foundation, a registered trust dedicated to improving the quality of education In
India. The Foundation is one of the largest non-govemmental organizations in the country working to
bridge learning gaps and promote foundational Titeracy and numeracy. Through this contribution, the
Company aims Lo support inclugive and equitable education, in alignment with its CSE objectives,

The donated funds werg uttlized towards the implementation of the “Humara Gaon™ (Our Village™)
program, & communily-centric initiative aimed at enhancing learning outcomes in rural areas and
empowering communities through sustainable, grassroots-level interventions.

Composition of CSR Commitiee: The provisions relating to the CSR Committee are not
applicable to the Campany: The Company is not required (o constitute CSR Committee as the amount
to be spent by the Company under Sub Section (5) of Section 135 of the Companies Act, 2013 does not
exceed Fifty Lakh rupees. Therefore, the functions of the Corporate Social Responsibility Committee
are being discharged by the Board of Directors of the Company (“Board”).

Provide the web-link where Composition of CSR commiitee, CSR Policy and CSR projects
approved by the hoard are disclosed on the website of the company:
hitps://www.assaabloy.com/infen,

Provide the executive summary along with web-link(s) of Impact Assessment of CSR Praojects
carried oul in pursuance of sub-rule {(3) of rule 8, il applicable: Not Applicable
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2. (@) Average net profit of the company as per : Rupees 20,78.77.732.30
sub-section (5) of section 135

{b) Two percent of average net profit of the company : Rupees 41.57,555/-
as per sub-section (5) of section 135

{e) Surplus arising out of the CSR projects, programmes i NIL
or activities of the previous financial years

(d) Amount required to be set off for the financial year, it any : NIL
(e) Total CSR obligation for the financial year [(byHe)-(d)] : Rupees 41,57,555/-

3. (a) Amount spent on CSR Projects (both Ongoing Project and : Rupess 5,00,000/-
other than Ongoing Project)

(b) Amount spent on Administrative Overheads : NIL
(€) Amount spent on Impact Assessment, if applicable: NIL
{(d) Total smount spent for the Financial Year [(b)+(c) +(d)] : Rupees 500,000/

(e) CSR amount speat or unspent for the financial year:

Total Amount Amount Unspent {in Rupees)
Spent for the Total Amount Transferred to Amount transferred to any fond specified under
Financial Year Unspent CSR Account as per Schedute VIT as per second proviso (o section
{in Rupees) section 135(6) 135(5)
Amount Date of Transfer MName of Amount Date of
Tomd (in Rupees) Transfer
5,00,000 36,357,535 05-04-2025 - - =

(f) Excess amount for set-off, if any:

5l Na. Particulars Amount
1) ) (3)
@ Two percent of the average net profit of the Company as per NIl
: section 135(%)

(i} Tolal amount spent for the inancial year NIL

(iii) Fxcess amount spent for the financial year [(11) — ()] NIL

(iv) Surplus arising out of CSR Projects of the previous financial NIL

year
(v} Amount available for set of in succeeding financial year NIL

15






4. Details of Unspent Corporate Social Responsibility amount for the preceding three Financial Years:

1 2 3 4 5 6 7 ]
SL | Preceding | Amount Balance Amount Amount transferred | Amount Déﬁctem:;
No. | Financial | Transferred | Amountin | speatin to any fund specified | remaining | if Any
Year to unspent Unspeni the under Schedule VI | to be
CSR Accowd CSR reporting | a8 per section 135(6), | spent
under Account Financial | ifany in
section 135 (6) | under Year Amount | Date sncceeding)
(in Rupees) subsection | (in Rupees) | (in or financial
(6) of Rupees) | Transfer | years
section 135 {in
{in Rupees) Hupees)
1. | 21-22 - - - - - - .
2. | 2223 - - - - - - -
3. | 23-24 E = - - =
5. Whether any capital assets have been created or acquired through Corporate Social

Responsibility amount spent in the Finaneial Year: NO

Number of Capital assets created/ acquired:

| - NIL -

Furnish the details relating to such assel(s) so ereated or acquired through Corporate Social
Responsibility amowni spent in the Financial Year:

L] N Short Pin code | Date of | Amount Details of entity/ Authority/
No. particulars of the of the creation | of CSR beneficiary of the repistered owner
property or asset(s) | property amount
lineluding or spent
complete nddress and | aszet(s)
tocation of the
property|
(1) 2) (3) (4 (5) (6)
- - - = | CSHK Registration | Name | Registered
MNumber, if address
applicable
- NIL -

16






6. Specify the reason(s), if the company has failed 1o spend two per cent of the average net profit as
per section 135(5): Not Applicable

On behalf of the Board of Directors
ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED

v b/

Amit Anant Athaly Raman Kumar Koul

Directo Director

DIN: 09184481 DIN: (18341879

Date: 19.09.2025 Address: Flat No 1104, M Building,  Address: Flat No- 102, Building No-

Flace: Pune MSR Queenstown, Udvognagar, B2, Rose Parade Kondhwa Khurd,
Chinchwad, Pune, Sr.No-18/7 A/, NIB M,
Maharashtra-41 1033 Pune, Maharashtra- 411048
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SRBC&COLLP 25 Senapai Bopot Marg

Chartered Accountants Dadar (West)

Mumbai - 200 028, tndia
Tel - +91 22 6819 BODD

INDEPENDENT AUDITCOR'S REPORT
To the Members of ASSA ABLOY Opening Solutions india Private Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of ASSA ABLOY Opening
Solutions India Private Limited (“the Company"), which comprise the Balance sheet as at March 31,
2025, the Statement of Profit and Loss, and the Cash Flow Statement for the year then ended, and
notes to the standalone financial statements, including a summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information reguired by the Companies Act, 2013,
as amended ("the Act"} in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2025, its profit, and its cash fiows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Qur responsibilities under those
Standards are further described in the ‘Auditor’s Responsibiiities for the Audit of the Standalone
Financial Statements’ section of our report. We are independent of the Company in accordance with
the 'Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical
reguirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics, We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our audit opinion on the standalone financial
statements.

Other Information

The Company's Board of Directors is responsible for the other information. The other information
comprises the Information included in the Board's report, but does not include the standalone
financlal statements and our auditor's report thereon.

Cur apinion on the standalone financial statements doas not cover the ather information and we do
not express any form af assurance conclusion thergon,

In connection with our audit of the standalone financial statements, our responsibility Is to read the
other Infarmation and, In doing so, consider whether such other infermation is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report

in this regard.

ERACECDULIN &Limlted Linbity Perirarsnip with LLP gertily o, AAE-40 (4
P, OMige | 22, Camae Street, Biocy B 1ra Fisar, Moikala- 700 018
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Responsibility of Management for the Standalone Financial Statements

The Campany's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair view
of the financial position, financial performance, cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Companies (Accounting Standards)
Rules, 2021, as amended, specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irreguiarities; selection and application of appropriate accounting policies: making judgments and
estimates that are reasonable and prudent: and the design, implementation and maintenance of
adequate internal financial controls, that wers operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or errar.

In preparing the standalone financial statements, management Is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
cancern and using the going concern basis of accounting uniess management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance Is a high level of assurance, but is
not & guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

* Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive Lo those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for ane
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of Internal cantrol relevant to the audit in order to design audit
procedures that are appropriate In the circumstances. Under section 143(3X0) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financlal controls with reference to financial statements in place and the operating effectiveness

T of such controls,
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*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of accgunting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
evenls or conditions that may cast significant doubt on the Company’s ability to continue as a
geing concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are jnadequate, to medify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

»  Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any signiticant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safequards,

Report on Other Legal and Requlatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order™), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the “Annexure 1" a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books except that the backup of the books
of account and other books and papers maintained in electronic mode has nol been
maintained on servers physically located in India on daily basis and for the matters stated in
the paragraph (vi) befow on reporting under Rule 11(g);

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account:

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Accounting
77 e Standards) Rules, 2021, as amended, specified under section 133 of the Act:
1 b

Ul
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(e} Onthe basis of the written representations received from the directors as on March 31, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on

Marc

{f} Inou

h 31, 2025 from being appointed as a director in terms of Section 164 (2) of the Act:

r opinion, the modifications relating to the maintenance of accounts and other matters

connected therewith are as stated in the paragraph (b) above and paragraph (i)(vi) below.

(g) With

respect to the adequacy of the internal financial controls with reference to these

standalone financial statements and the operating effectiveness of such controls, refer to

our s

eparate Report in "Annexure 2" to this report;

(h} The provisions of section 197 read with Schedule V of the Act are not applicable to the
Company for the year ended March 31, 2025;

() With
Rule

respect to the other matters to be included in the Auditor's Report in accardance with
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinian and

ta the best of our information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in
its standalene financial statements - Refer Note 28 to the standalone financial
statements;

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable lgsses ;

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company;

a) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from barrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including forelgn entities (“"Intermediaries™, with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons ar entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries:

b) The management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any person(s) or entity(ies), including
foreign entities ("Funding Parties"), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries") or provide any guarantee, security or the like

0N behalf of the Ultimate Beneficiaries; and
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Wi,

c}Based on such audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (3) and (b) contain any material
misstatement.

No dividend has been declared or paid during the year by the Company.

Based an our examination which included test checks, the Company has used accounting
software for maintaining its books of account which has a feature of recording audit trail
{edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software except that, the audit trail feature is not enabled
for direct changes to data when using certain access rights, as described in Note 43 to
the financial statements. Further, during the course of our audit we did not come across
any Instance of audit trail feature being tampered with, in respect of accounting
software(s) where the audit trail has been enabled. The audit trail of prior year has been
preserved by the Company to the extent it was enabled and recorded in the previous
year as per the statutory requirements for record retention.

ForSRBC &ECOLLP
Chartered Accountants
ICAl Firm Registration Number; 324982E/E300003

per Mahadevan Krishnan

Partner

Membership Number: 130508
UDIN; 25130508BPUPNFESEE

Piace of Signature: Mumbai
Date: September 19, 2025
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"ANNEXURE 1" TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE
LIMITED

(Referred to in paragraph 1, under ‘Report on Other Legal and Regulatory Requirements' section of
our Report of even date)

In terms of the information and explanations sought by us and given by the Com pany and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we state that:

(i) (a)(A) The Company has maintained proper records showing full particulars, including
quantitative detalls and situation of property piant and egquipment,

(B) The Company has maintained proper records showing full particulars of intangibles
assets.

{b) Property, Plant and Equipment have been physically verified by the management during
the year and ne material discrepancies were identified on such verification.

(ch There is no immovable property (Other than properties where Company is a lessee and
the lease agreements are duly executed in favour of lessee) held by the company and
accordingly, the requirement to report under clause 3(i)(c) of the Order is not applicable
to the Company,

(d) The Company has not revalued its Property, Plant and Equipment or intangible assets
during the year ended March 31, 2025,

(e) There are no proceedings initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 and
rules made thereunder,

IV EY, The management has conducted physical verification of inventory, including inventory
lying with third partles at reasonable intervals during the year. In our opinion the
coverage and procedure of such verification by the management is appropriate. There
were no discrepancies of 10% or more noticed, in the aggregate for each class of
inventory,

() The Company has not been sanctioned warking capital limits in excess of Rs, five crores
In aggregate from banks or financial institutions during any paint of time of the year on
the basis of security of current assets. Accordingly, the requirement to report on clause
3(iiXb) of the Order is not applicable to the Company.

(i) ¢a) During the year the Company has not provided loans, advances in the nature of loans,
stood guarantee or provided security to companies, firms, Limited Liability Partnerships
or any other parties. Accordingly, the requirement to report on clause 3(iiiXa) of the
Qrder is not applicable to the Company.
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(b)

{6

(d)

(e}

(f)

(iv)

()

(vi)

i (a)

During the year the Company has not made investments, provided guarantees, provided
securlty and granted loans and advances in the nature of loans to companies, firms,
Limited Liability Partnerships er any other parties. Accordingly, the requirement to
report on clause 3(ii)(b) of the Order is not applicable to the Compa ny.

The Company has not granted loans and advances in the nature of loans to companies,
firms, Limited Lizbility Partnerships or any other parties. Accordingly, the requirement
to report on clause 3iiiXc) of the Order Is not applicable to the Company

The Company has not granted loans or advances in the nature of loans to companias,
firms, Limited Liability Partn erships or any other parties. Accordingly, the requirement
to report on clause 3(jii)(d) of the Order is not applicable to the Company.

There were no loans or advance in the nature of lean granted to companies, firms,
Limited Liability Partnerships or any other parties. Accordingly, the requirement to
report on clause 3(iiiXe) of the Order is not applicable to the Company.

The Company has not granted any loans or advances in the nature of Ipans, either
repayable on demand or without specifying any terms or period of repayment to
companies, firms, limited liability partnerships or any other parties. Accordingly, the
requirement to repert on clause 30 of the Order is not applicable to the Company.

The Company is a private company and satisfies the conditions for exemption from the
provisions of section 185 prescribed in notification dated June S, 2015 issued by the
Ministry of Corporate Affairs. Accordingly, the provisions of section 185 do not apply
to the Campany. Further, according to the information and explanations given to us,
pravisions of sections 186 of the Companies Act, 2013 in respect of loans, investments
and, guarantees, and security have been complied with by the Company.

The Company has neither accepted any deposits from the public nor accepted any
amounts which are deemed to be deposits within the meaning of sections 73 to 76 of
the Act and the rules made thereunder, to the extent applicable. Accordingly, the
requirement to report on clause 3(v) of the Order is not applicable to the Company.

The Company is not in the business of sale of any goods or provision of such services
as prescribed. Accordingly, the requirement to report on clause 3(vi) of the Order is not
applicable to the Company.

Undisputed statutory dues including goods and services tax, provident fund, employees’
state insurance, income-tax, sales-tax, service tax, duty of custom, duty of excise, value
added tax, cess and other statutory dues have been regularly deposited with the
appropriate authorities though there has been a slight delay in a few cases of tax
deducted al source and professional tax. According to the information and explanations
glven to us and based on audit procedures performed by us, no undisputed amounts
payable in respect of these statutory dues were outstanding, at the year end, for a
period of more than six months from the date they became payable.
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(b)

(wlii)

{ix) (a)

()

(d)

(&)

T (D

The dues of goeds and services tax, provident fund, employees’ state insurance, income-
tax, sales-tax, service tax, duty of custom, duty of excise, value added tax, cess, and
other statutory dues have not been deposited on account of any dispute, are as follows:

3 Amount
Disputed
Name of (Net of Period to which Forum where
the Mature of Dues Payment) the amount dispute Is pendi
Statute relates SPAILEIE pencing
{Rs, in
millions)
Custom Excise and
Custom
Nov 2014 to Service Tax
mﬂ:zdl Custom Duty 60.40 Aug 2017 Appellate Tribunal
(CESTAT)
AY 2018-19
Gg; g f;ifjﬁ:ﬂ 100.29 | AY2020-21 | Appeliate Authority
AY 2021-22
AL
Tax Act, Income Tax 95.13 2 CIT{A)
1961 AY 2021-2
AY 2023-24

The Company has not surrendered or disclosed any transaction, previously unrecorded
in the books of account, in the tax assessments under the Income Tax Act, 1961 as
income during the year, Accordingly, the requirement to report on clause 3(viii) of the
Order is not applicable to the Company.

The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender,

The Company has not been declared willful defaulter by any bank or financial institution
or government or any government authority.

The Company did not have any term loans outstanding during the report on year hence,
the requirement to clause 3¢ix)(c) of the Order is not applicable to the Company.

On an overall examination of the financial statements of the Company, no funds raised
on short-term basis have been used for long-term purposes by the Company.

Qn an overall examination of the financial statements of the Company, the Company has
not taken any funds fram any entity or person on account of or to meet the obligations
of its subsidiaries, assoclates or joint ventures,

The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or assoclate companies. Hence, the requirement to report
on clause 3(ix)(f) of the Order is not applicable to the Company.
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{x)

{xld

(il

{xiil}y

Cxivy

{xv)

Cxvi)

(a}

(B)

(@)

(&)

{c)

(a)

(b)

(a)

The Company has not raised any maoney during the year by way of initial public
offer/further public offer (including debt instru ments). Hence, the requirement to report
on clause 3(x)(a) of the Order is not applicable to the Company.

The Company has not made any preferential allotment ar private placement partially of
shares/fully or optionally convertible debentures during the year under audit and hence,
the requirement to report on clause 3(xXb) of the Order is not applicable to the
Company.

Mo fraud by the Company and no fraud on the Company has been noticed or reported
during the year

During the year, no report under sub-section {(12) of section 143 of the Act has been
filed by cost auditor/secretarial auditor or by us in Form ADT - 4 as prescribed under
Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

As represented to us by the management, there are na whistle blower complaints
received by the Company during the year.

The Company is not a nidhi Company as per the provisions of the Act. Therefore, the
requirement to report on clause 3(xii) of the Order is not applicable to the Company.

Transactions with the refated parties are in compliance with sections 188 of Act, where
applicable and the details have been disciosed in the notes to the financlal statements,
as required by the applicable accounting standards. The provisions of section 177 are
not applicable to the Company and accordingly the requirements to report under clause
3(xiil) of the Order insofar as it relates to section 177 of the Act is not applicable to the
Company.

The Company has an internal audit system commensurate with the size and nature of its
business,

The internal audit reports of the Company Issued till the date of the audit report, for the
period under audit have been considered by us,

The Company has not entered into any non-cash transactions with its directors or
persons connected with its directors. Hence, requirement to report on clause 3(xv) of
the Order is not applicable to the Company.

The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are
not applicable to the Company. Accordingly, the requirement to report an clause (xviXa)
of the Qrder is not applicable to the Company.

The Company is not engaged In any Non-Banking Financial or Housing Finance activities.
Accordingly, the requirement to report on clause (xvi)b) of the Order is not applicable
to the Company.
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() The Company is not a Care Investment Company as defined in tha regulations made by
Reserve Bank of India. Accordingly, the requirement to report on clause 3(viXe) of the
Qrder is not applicable to the Company.

(@) Thereis no Core Investment Company as a part of the Group. Hence, the requirement to
report on clause 3(xvi)d) of the Order is naot applicable to the Compan V.

Cavii) The Company has not incurred cash lasses in the current financial year and in the
immediately preceding financial year,

(xviii; There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company.

(xix) On the basis of the financial ratios disclosed in Note 37 to the financial statements,
ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements. our knowledge of
the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes
us to believe that any material uncertainty exists as on the date of the audit report that
Company is not capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet date. We,
however, state that this s not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within
a period of one year from the balance sheet date, will get discharged by the Company as

——and when they fall due,
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(xx} {a)

()

In respect of other than engoing projects, the Company has transferred unspent amount
to & fund specified in Schedule VIl of the Companies Act, 2013 (the Act) within a period
of six months of the expiry of the financial year, in compliance with secand proviso to
sub section 5 of section 135 of the Act. This matter has been disclosed in Mote 27A fo
the financial statements,

All amounts that are unspent under section (5) of section 135 of Companies Act,
pursuant to any ongoing project, has been transferred to special account in compliance
of with provisions of sub section (6) of section 135 of the said Act. This matter has been
disclosed in Note 27A to the financial statements.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm Registration Number; 324982E/E300003
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per Mahadevan Krishnan | - S
by o T Lo
Partner -

Membership No.: 130508
UDIN: 25130508BPUPNFBIEE
Place: Mumbal

Date: September 19, 2025
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“ANNEXURE 2 “TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF ASSA ABLOY OPENING SOLUTIONS INDIA
PRIVATE LIMTED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act™)

We have audited the internal financial controls with reference to standalone financial statements of
ASSA ABLOY Opening Solutions India Private Limited ("the Company™ as of March 31, 2025 in
conjunction with our audit of the standalone financial statements of the Company for the year ended
on that date.

Management's Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India ("ICAI"), These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of [ts business, including adherence to the Company's policies, the safequarding of
its assets, the preventien and detection of frauds and errars, the accuracy and compietenass of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013,

Auditor's Responsibility

Our respansibility is to express an opinion on the Company's internal financial controls with reference
to these standalone financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note") and the Standards on Auditing, as specified under section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls, both issued by ICAL. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to these standalone financial statements was established and maintained and if such
controls operated effectively in all material respects,

Our audit invalves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to these standalone financial statements and their operating
effectiveness. Qur audit of internal financial controls with reference to standalone financial
statements included oblaining an understanding of Internal financial controls with reference to these
standalone financlal statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditer's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls with reference to these standalone
financial statements.,
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Meaning of Internal Financial Controls With Reference to these Standalone Financial Statements

A company's internal financial controls with reference o standalone financial statements is a process
designed to provide reasonable assurance regarding the reliabliity of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial controls with reference to standalone financial
statements includes those policies and procedures that (1) pertain to the maintenance of recards
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets
of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance
with authorisations of management and directors of the company, and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls With Reference to Standalone Financial
Statements

Because of the inherent limitations of internal financial controls with reference to standalone
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to standalone financial
statements to future periods are subject to the risk that the internal financial control with reference
ta standalone financial statements may become inadequate because of changes in conditions, or that
the degree of compliance with the policles ar procedures may deteriorate,

Opinion

in aur opinion, the Company has, in all material respects, adequate internal financial controls with
reference to standalone financial statements and such internal financial controls with reference to
standalone financial statements were operating effectively as at March 31, 2025, based on the
Internal control over financial reporting criteria established by the Com pany considering the essential
components of internal control stated in the Guidance Note issued by the ICAI.

ForSRBC & COLLP
Chartered Accountants
ICAI Firm Registration Number; 324982E/E300003

fa )
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per Mahadevan Krishnan IL A% |
Partner T Awdd
Membership Number; 130508 . g e O
UDIN;: 25130508EPUPNFA9GR e oy

Place of Signature: Mumbai
Date: September 19, 2025





ASSA ABLOY OPENING SOLUTIONS [INDIA PRIVATE LIMITED

Standalone Balance Sheet as at March 31, 2025
CIN - UT4900MH 201 4PTC255598
{Corrency: All amounts in Indian Rupees Millions)

As Al As st
Male March 31, 2025 March 31, 26024
[Refer note 40)
EQUITY AND LEABILITIES
Sharcholders” Funds
Share Capatal 3 4.50 4350
Beserves and Surplus 4 162402 118357
1.628.52 1, 18867
MNon-Currenl Liabilities
Lang Term Provisions 3 3587 285
IS8T 1826
Current Liahilities
Shont Term Bormowing 6 - 7866
Trade Payables Fi
Total outstanding dues of micro enterprises and smiall enterprises 217 1994
Tota) outstending dues of ereditors other than micro enterprises and 1447 396 40
smiall enterpriscs
Cither Current Liabilities 8 130,06 9313
Short Term Provisions 9 6563 92 08
652,33 680,21
TOTAL 21.316.72 1.8%.54
ASSETS
Non-{urremt Assets
Property, Mant and Equipment 10
Tangible Assets 2064 25 1
Imtangible Assets - -
Cupitad Work in progress 11 . 1.54
Non-Current Investments 12 - .
Defered Tax Assets (Net) 13 8204 %13
Long term Loans and Advances [4 20039 3032
12307 11510
Curreni Assets
Inventorics 15 83944 80932
Trude Recervables 16 118359 91235
Cash and Bank Balances 17 9251 2% 51
Short term Loans and Advances 18 43.08 2125
Cither Current Assety 19 0.02 0.01
1,193,658 1, 78144
TOTAL 2.316.72 l&ﬂ
Significant accounting policies 2
Thi aceompanying notes form an integral part of these Standalone financial statements
As per our amoched report of even dute
For SRBC & COLLP or and on beball of the Board of Dircetors
Firm Registration Mo, 324982E7F 300003 Ahloy © India Private Limited
L "
Muhudevan Krishnan f Raman Kumar Koul Amir A Athaly
Pariner * MUMEA * | Directar Dirvcior
Membership No 130508 % /’E’ / DIN. 08341879 DIN; (9184481
' o .‘.
Plice: Mumba % r Place Pune Place: Pune

Ente. September |9, 2024

Dhate; September 19, 2025

Pate: September 19, 2008





ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED

‘Standalonc Statement of Profit and Loss for the yesr ended March 31, 2025
CIW - UT49000HI0 IPTC255598
{Currency: All amounts in [ndian Rupees Millions)

Particulars Note Year ended Year ended
March 31, 2025 March 31, 2024
{Refer note 40)
Revenue from Crperations 20 4,547 30 402594
(ther Income 21 21.65 249
Total Revenue 4.568.95 4.050.85
Expenses
Purchase of Traded Goods 2 288601 261919
Changss in Inventories of Traded Goods 3 (30.12) {128.14)
Employes Renefits Expense 4 502.78 4K 69
Finance Costs 15 4.66 1341
Depreciation and Amortisation Expense 6 1264 1144
Other Expenses i 617.55 530482
Total Expenses 399353 349551
Profit before Tax 57543 5554
Tax Expense
= Current Tax i 162 69 144.27
= Deferred Tax 278 (23.91) 930
= Tax in respect of earlier year 278 (3.8 142
Profit for the year 440,45 J98.35
Famings per equity share {nominal vilue per share of Bs.10/- cach)
- Basic and diluted 32 978.35 88483
Significan sccounting policies 2

The accompanying notes form sn integral part of these Standalone financial statements.
A per our attached report of even date.

ForSRRC & CO LLP For and on behall of the Board of Directors v
Firm Registration Mo. 324982 EE 300003 Asse Abloy Opening Solutions India Privae Limited

]
% -

Muhadevan Krishnan Raman Kumar Koul Amit Anand Athalye
Paviner Director Dherecior
Membership Na: 130508 DIN; 08341879 DIN: D91 84487
Place: Mumbai Muce Pune Place: Punc

Date: September 19, 2025 Date; September 19, 2025 Dute: September 19, 2025






ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED

Standalene Cash Flow Starement for the vear ended March 31, 2023
CIM - L7 isnH2 01 4P TIC1 55508
[Currency. All amburts in Indian Rupees Milhons)

Particilars

A, Cash flovw From operating sctivities

Profit befioee Tax

Adjustment for:
Lnterest mncodns
Loss an sale of Propenty, Flant and Equipment (M|
Linzealised {Gain) ¢ Loss an foresgn comency trmnsactions and translation (Mer)
Bhised Ehetists wrvtiion of 7
Pravisien for had and dosbifil debis
Wnite hack of pravision [ee)
Fimanoo coat
Provisson far warranty

Clperating peolit before working capital chanjes

Adjusmments for changes in working eapleal:
ImGriase m mventovies
Diecrease /(1
(Dhecrease) | ingrease in frade payabdes (mcluding Other Curreni labiliiss)

[ 1t in

Crnk genernted e aperaisns
oo tawes paicd
Mot cash From aperading aetivities [A|
B, Cash Aow from investng activithes
Murchases of cangshle s intangibile ussem
Proceeds fiom sale of mgible nssets
Proceeds fram deposty wish manarity of inore than 12 months
Interest received
Met canh wied In investing aetivities R
€ Cash fow from finencing activities
Irterest pasd
Lowmns fronm related parmy
Lanns repaid to relased party
Nt e usedl |n insnclng sedvithes [C)
Mt increase { (decredse) in eash smd canh squivabmis [A ¢ B+ )

Cash aed cash equivalonts ar the beginning of vear
Cash aned cosh opuivalents pequired on sceount of merger (Refer note 40)

Canh ared cash equivalonts ai ihe end of yesr (Refer Note 17 & Nate 6)

Malbe:

I, The shuve Cosh Flow Statemen| has been prepared basod on Inderocs Meethod as per Accounting Standard - 3 on "Cinh Flow Susepen®

) in e necytvables {mchading Onher Ciarment Assets and Loans and Advances)

¥eur ended Year emded
March 31, 2025 Afarch 31, 2024
57543 55504
it LR ]
= a4y
000 L3T
L8 054
T 1759
3T -
- [ O}
A 6 54
4540 4791
BEA3 &42.12
(3812 (h 4
(243 38) (1286
A3 {66 F7)
(F2.30) ([ feal]
43337 Jinns
(18178} {144.47)
13159 17439
{hgd) 12
v om
* 10,20y
L5 44
—_— s
{46 {13.41)
* (1, 36)
{§7.0) =
(1.75) {i57.9m)
185,45 1M
673 e
* LA
: —

2, The merger of ASSA ARLLY India Privute Limitad (AAI} with the Compasiy is mon-cash irnssciion amd henee, has ne impace o

e Copginny's cush o for the Previous Year,

&ﬂiﬂﬂlﬂ ISR ﬂEE Flﬁql
The sccompanying males an ietegral part of these Standabone finsnaial sisiemenia

A per our respon ol gven date aiesched

ForSRBC&COLLE
Ferm Riegrimution Mo, 324082 ETHOMG

hadeyan Korishnan
Paringe
Monbership So 110508

Place; Munbas
[mve Sepembar |9, 3024

COIN, (R T ET

Place: Pune
D Seplasnber 19, 2024

Akt A
Lregnm
Dy (A Ra4E]

Muze Pune
[ Sepirmmber 19, 2033





ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED

Notes to the Standalone Financial Stalements

General Information

ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED ("the Company™} CIN UT4900MH2Z0I4PTC255598
s a part of ASSA ABLOY Group, Sweden, The Company is engaged in the business of Smart Products, Mechanical
Products, Other Securities Related Product, Glass Hardware and Sliding Solutions. Registered office of the Company is
situated in Mumbai at EcoStar, |1 1th Floor, 1101-1103, Vishweshwar Nagar, Off Aarcy Road, Goregaon East, Mumbsi City,
Mumbai, Maharashiry, [ndia, 400063

Significant Accounting Polickes
) Basis of prepuration of Standalone financial stutements

These Standalone financial statements have been prepared in accordance with the generally accepted accounting principles
in India (IGAAP) under the historical cost convention on accrual basis These financiul statements have been prepared to
comply in all material aspects with the accounting standards notified under the Companies [ Accounting Standards) Rules,
2021 {as amended), specified under section 133 and other relevant provisions of the Companies Act, 2013 (“the act™).

All assets and lisbilities have been classified a5 current or non-current as per the Company's operating cycle and other
criterta set out in the Schedule 11 (Division 1) to the Act, 2013, Based on the nafure of products and the time between the
gcquisition of assels for processing and their realisation in cash and cash equivalents, the Company has mseertmined its
aperating cvele as twelve months for the purpose of current = non-current classificanon of assers and liabilities

The financial statements are presented in [ndian Rupees and rounded off o nearest Millions upio iwe decimals, unless
otherwise stated,

The financial statements are approved for issue by the Company's Board of Directors on September 19, 2025

b) Use of estimntes

The preparation of financial statements in conformity with Indian GAAP requires the management 1o make judgments,
estimates and assumptions that atfect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of
coniingent habilities, ot the end of the reponting period. Although these estimates are based on the management’s best
knowledge of current events and sotions, uncertmnty showt these assumptions and estimates could resull in the cutcomes
requiring a material adjustment (o the carrying amounts of assets or liabilities in future periods.

¢) Property, Plant and Fquipment

Property, Plant and Equipment are stated at acquisition cost, net of accumulated depreciation and accumulated impasrment
losses, if any. Cost includes the purchase price and any directly attributable cost 1 bring the asset 1o working condition for
its intended use. Subsequent expenditures relared to an item of Property, Plant and Fquipment are added to its book value
only i they increase the future benefits from the existing asset beyond ils previously assessed standard of performance

liems of Property, Plant and Equipment that have been retired from active use and are held for disposal wre stated at the
lower of their net carrying amount and net realisshle value and are shown separately in the Standalone financial statements
Any write-ceown in this regard is recognised immedintely in the Statement of Profit and Loss.

An item of Property, Plant and Equipment 15 derecognised on disposal or when no future ¢conomic benefits are expected
from its use or disposal. The guin or [0ss arising on derecognition is recognised in the Statement of Profit and Loss.

The Company depreciates all its Property, Plant and Equipment except leasehold improvements on prorats besis under the
Straight line method over the useful life in the manner prescribed i Schedule 11 1o the Act, and mnagement beleves that
the uscfiul I of assets are same as those preseribed in Schedule 1 1o the Act






ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED

MNotes to the Standalenc Financial Statemenis

The useful lives of Property, Plant and Equipment are as follows:

Agsel Liseful life
Cffice Equipments 5 years
Computers 3 years
Server (Included in computers) B vears
Furniture & Fixtures 10 years
Flectronic Equipment 5 years
Tools & Moulds 5 years
Plant & Machimery 15 years
Vehicles 10 vears

Leasehold improvements are amertised over the penod of lease or useful life of asset, whichever is lower.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at cach financisl
year end and adjusted prospectively, if appropriate.

d) Intangible assets

Intangible assets are stated at acquisition cost, net of sccumulated smortization and accumulated mparment losses, il any
Intangible assets are amortised on a straight line basis over their estimated useful lives. A rebuttable presumption that the
useful life of an intangible asset will not exceed ten years from the date when the asset is available for use is considered by
the management

Cimins or losses ansing from the retirement or disposal of an intangible asset are determined as the difference between the net
disposal proceeds and the carrying amaynt of the asset und recognised as imcome or expense in the Statement of Profit and
Loss. The useful lives of intangible sssers are as follows:

Asset Liseful life
Cioodwall 5 years
Trademrk 5 veurs
Softwares 110§ years

€) Inventories

Inventories are stated at lower of cost and net realisable value. Cost is determined using the first-in, first-out (FIFO) method
Cost comprises purchase cost and other costs incurred in bringing the inventornes to their present location und condition

Net realisable value 15 the estimated selling price in the ordinary course of business, less the estimated costs of completion
and the estimated costs necessary to make the sale

Dwue allowance is estimated md mude for defective and obsolete items, wherever necessary, based on the pust experience and
futwre visibility of the Company






ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED

Motes to the Standalone Finzncial Statements

f} Foreign currency transactions and translations

Transactions denominated in foreign currencies are recognised at the prevailing exchange rates on the transsction dates.
Realised gaing and losses on settlement of foreign currency transactions are recognised in the Statement of Profit
and Loss

Foreign currency monetary assets and liabilities at the reporting date are translated at the year end exchange rate, and the
resultant exchange difference is recognised in the Statement of Profit and Loss.

g) Revenue recognition

Revenue from sale of poods is recoprised on transfer of significant risks and rewards of ownership and stated net of rade
discounts, customer incentive, goods and services tax. The company collects Goods and Service Tax (GST) and other taxes
on behall ol'the government and, therefore, these are not econemic benefits flowing to the COMPENY

Hence, they are excluded from revenue.

Revenue from sale of services is recognised on rendering of services as and when they are performed

h) Interest Income

Interest income 15 recognised on & time proportion basis taking into account the amount outstanding and the rate applicable
i) Retirement and other employee benefits

(i) Defined contribution plan

The Compuany has Defined Contribution Plans for post employment benefits in the form of Provident Fund which is
administered through Government of Indin Provident Fund is classified as Defined Contribution Plan as the Company has
no further obligation beyond making the contributions. The Company's contributions 1o Defined Contributions Plans are
charged to the Statement of Profit and Loss

(i) Defined benefit plans

The Company provides for gratuity, a defined benefit plan (the “Gratuity Plan™) which is wholly unfunded covering eligible
employees in accordance with the Payment of Gratuity Act, 1972 The Gratuity Plan provides a lump sum payment (o vested
employees at retirement, death, incapacitation or termination of employment, of an amount based on the respective
employee’s salary and the tenure of employment The Company’s lisbility is actuarially determined (using the Projected
Unit Credit method) at the end of each vear Actusrial gains and fosses comprise experience adjustments and the effects of
changes in actuarial assumptions and are recognised immediately in the Statement of Profit and Loss as income or expense

(iii) Other employee benefits

Compensated Absences. Accumulated compensated absences, which are expected 10 be availed or encashed within 12
months from the end of the year end are wreated us short term employee benefits The obligation towards the same s
measured ut the expected cost of secumulating compensated ahsences as the additional amouni expecied o be paid &5 a
result of the unused entitlement as al the reporting date

{iv) Termination benefits are recognised as an expense a8 and when incurred






ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED

Notes to the Standalone Financial Statements

i} Income taxes

Tax expense for Ilmpcrind.mnpmingcurrcmmmddtfﬂwdla_minduﬁadinthdcmmmimormmfnhu:
year,
Current tax is measured at the amount expected Lo be paid to the tax mutharities in accordance with the taxation laws.

Deferred tax expense or benefit is recognised on timing differences being the difference between taxable mcome and
accounting income that originate in one period and are capable of reversal in one or more subsequent penods. Deferred tax
assgts and liabilitics are measured using the tax rates and tax laws that have been enacted or substantively enacted by the
balance sheet date. In the event of unabsorbed depreciation and carry forward of losses, deferred tax assets are recognised
only to the extent that there is virtual certainty that sufficient fisture taxable income will be available to realise such assels
In other situations, deferred tax assets are recognised only to the extent that there is reasonable certainty that sufficient future
taxable income will be available 1o realise these assets.

Current tax assets and current fax lishilies are offset when there is a legally enforceable right to set off the recognised
amounts and there is an nlention o senle the asset and the liahility on a net hasis. Deferred tax wssers nd deferred tax
lisbilities are offsct when there is a legally enforceable right 1o set ofT assets agamst labilities TEpreseniing current (ax and
where the deferred tax assets and the deferred tax liabilitics relaze to taxes on income levied by the same poverning taxation

k) Lenses

Leases in which & significant portion of the risks and rewards of ownership are rétained by the lessor are classified s
operating leases, Payments made under operating leases are charged 1o the Statement of Profit and 1.oss on syslematic basis
representutive of the lime pattern of the asset's benefit

I} Cash and Cash Equivalents

For the purpose of the statement of cash flows, cash and cash cquivalents consist of cash and shon-term deposits, net of
outstanding bank overdrafls as they are considered an integral part of the Company ‘s cash management

m) Provisions, Contingent Liabilitics and Contingent Assets

Contingent liabilities are disclosed in respect of possible obligations that arise from past events but their existence will be
eonfirmed by the accurrence or non occurrence of one or mere uncertain fulure events nod wholly within the control of the
Company or where any present obligation cannot be measured in terms of future outflow of resources or where a reliable
estimale of the obligation cannol be mide

A provision is made based on & reliable estimate when it is probable that an outflow of resources embedying cconomic
benefits will be required to settle an obligation and in respect of which a reliable sstimate cun be made Provision is
determined based on best estimate required 1o settle the obligation at the year-end date

Provisions for warranty-related costs are recognized when the product is sold or service provided Provision 15 based on
historical experience, The estimate of such warranty-related costs is revised annually.

Contingent asseis are not recopnised or disclosed in the Standalone financial statements,






ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED
Motes to the Standalone Financial Statements
n} Impairment of Assets

Assessment is done at each balance sheet date as to whether there is any indication that an ssset (fangible and intangiblc)
may be impaired ([ any such indication exists, an estimate of the recovershle amount of the asset/cash generating unit is
made Recoverable amount 15 higher of an asset’s or cash generating unit's net selling price and its value in use. Value in use
i5 the present value of estimated fiture cash flows expected to anse from the continuing use of an asset and from its disposal
at the end af its useful life, For the purpose of assessing impairment, the recoverable amount is determined for an individual
asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or groups of
assets. The smallest identifiable group of ssets that generates eash inflows fom continuing wse that are largely independent
of the cesh inflows from other assels or groups of assers, is considered as a cash penerating unit (CGUY. An asset or CGU
whose carmying value exceeds its recoverable amount 15 considered impaired and is writtens down 10 113 recoverable amiount.
Assessment 15 also done at each balance sheet date as 1o whether there is any indication that an impairment loss recognised
for an gsset in prior sccounting periods may no longer exist or may have decreased. An impasrment loss is reversed to the
extent that the wsset’s camying amount does not exceed the camying amuvunt that would have been determined if no
impairment loss had previously been recognised.

o} Earnings Per Share

Hasic camings per equity share have been computed by dividing net profit or loss afler tax by the weighted average number
of equity shares outstanding during the year. Diluted eamings per equity share have been compuied using the weighied
verage number of equity shares and dilutive potentiul equity shares outstanding durmg the year. The weighted averape
number of equity shares outstanding during the period and for all periods presented is adjusted for events, such as bonus
shares, other than the conversion of polential equity shares that have changed the number of equity shares outstanding,
withoul a corresponding change in resources. For the purpose of caleulating diluted eamings per share, the net profit or joss
for the period atributable w equity sharcholders and the weiphted average number of shares outstanding during the period is
adjusted for the effects of all dilutive potential equity shares.

p) Segment Reporting

The company’s operating businesses are organized and managed separately according to the nisture of products and services
provided, with cach segment ropresenting a strategic business unit that offers different products and serves different markets.
The analysis of geographical segments is based on the areas in which major operating divisions of the company operale

q) Invesiment

Inwvestments that are readily realisable and are inicnded to be held for not more than one vear from the dale an which such
investments are made, are classified ws ourrent investments, All other investments are classified ns long term investments.
Current investments are carried at cost or [air value, whichever is lower. Long-term imvestments are carried af cost.
However, provision for diminution 15 made 10 recognise a decline, other than temporary, in the value of long-term
investments, such reduction being determined and made for cach investment individually,






ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED

MNotes to the Stendalone Financial Statemenis

r} Borrowing costs

Borrowing cost includes interest and amortizstion of ancillary costs incorred in conmection with the arrangement of
borrowings.

Borrowing costs directly aiributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time 10 get ready for its intended use or sale are capitalized o5 pan of the cost of the respective assel,
All ather borrowing costs are expensed in the period they occar,

5) Current versus non current classification
The Company presents assets and labilities in the balance sheet based on current/ non-current classification.
An agset 15 treated a5 cusrent when it is:
t. Expected to be realized or intended to be sold or consumed in normal operating cycle,
it Held primarily for the purpose of rading,
iti. Expected to be realized within twelve months afier the reporting period, or
iv. Cash or cash equivalent unless restricted from being exchanged or used 1o settle a lability for at least twelve months after
the reporting
period
All other usseis are classified s non-current
A liability is current when:
i U Es expected (o be settled in normal operating cycle,
it Ivis held primanly for the purpoge of trading,
iid. 1t 15 duw to be sertled within twelve months after the reporting period, or
v, There is no unconditional right to defier the settiement of the Hability for at least twelve months afler the reporting period
All ather liabifines are classified as non-current,
Defierred tax assets and Habolities are classified as non-current assets and labilities.
The operating cyele is the time between the scquisition of assers for processing and their realization tmn cash and cash
equivalents. The
company has identified twelve months as its operating cycle.






ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED

MNotes o the Standalone Financial Statements

[Currency: Al arnounts in Indkan Rupees Millons)

3  Share Cupital

Authorised:

Asat

Axat

Mareh 31, 2025 March 31, 2024

300,000 {Previous yezr: 500,000} Equity Shares of Rs. [0 sach 5.00 5.00
S0 .00
Essuesl, subscribed and fully paid-up:
450,194 (Previous year 416867 Fquity Shares of Bs 10 cach 450 417
Pending allotment - shires to be ssued on merger {Refer note 40)
il {Previous year: 33527) Equity Shares of Rs 10 each = 033
4.50 4.500
- —eammarem
3A) Reconciliation of number af shares autstanding ut beginniog and ai the end of the reporting period
Particulars As 2t March 31, 2023 As at March 31, 2024
Nomier Amaunt Number Amaunt
Shares outstanding o the beginning of the year 450,194 4 50 416,667 417
ki Pendimg allotmant - shares to be isseed on menger in FY 23- - . 13527 033
24( Refer note 40)
Shares outstanding at the end of the year 45194 4.5 450,194 4,50

3B) Rights, preferences and restrictions attached 1o equity shares

The company has one class of eyuity shures buving o par value of Rs 10 per share Each sharcholder is chghble for one voie per share feld The dividend
propsed by the Hourd of Dircclors is subject to the approval of the shareholders in the enswing Annual General Meeting, except in case of interim &ividend In
ihe evenl of liquidation, the equily shareholders are eligible to recoive the remuining wsets of the Company after distribution of il prefercanal amounts, im

propstion ta thear shureholding.

3C) Shares held by the promoters - bolding eompany and altimate holding company

Partivulars As at March 31, 2025
Namber Amount
ASSA ABLOY Singapore Pre. Lid | Singapore, Holding company 416,665 417
ASSA ABLOY Epst Euwrope AB, Sweden, Uliimate holding company 2 00
ASSAABLOY Asia Holding AB, Sweden 33527 033

30} Details of shareholders hokding more than $% shares in the Company

Partbeulirs As at Murch 31, 2025
Mumber %
ASSA ABLOY Singapors Ple Lead, Singapare 416665 934

ASSA ABLOY Asin Holding AR, Sweden 13,527 [

As at Mareh 31, 2024
Number At
A6 H6S 417
4 .0

BN {13
As ot March 31, 2024

Number b

4| 6 66 3%
331527 ™






ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED

Motes to the Standalone Finaocial Statements

(Currency: Al amounts in Indian Rupees Millions)
Asar Asat
March 31,2025 March 31, 2024

4 Reserves and Surplos

Securities premium account

Balance at the beginning of the vear 157431 159284
Less: Adjusiment pursuamt to merger of A AL (Refer note 400 = {18.53)
Balance as ot the end of the vear 1,574.31 1.574.31
Surplus in the Statement of Profit and Loss
Balance as at the beginning of the vear {390.74) CELILO2)
Lass: Adjustment pursusnt to merger of AATL(Refer note 40) - n2In
Less: Profit for the ycar 440 45 39835
Balance as at the end of the year 9.7 {390.74)
1.624.02 1,181.57

5 Long Term Provisions

Provision for employee benefis { Refer note 33}
Cintuity 3587 ot e

15,87 28.26

& Short Term Borrowings
Bunk Cverdmil ( Unsecurcd)® . 2.5

Unsecured louns:
Balance from Related Parties. {refer note 34)

Abloy High Security Locks Private Limited . 781
Kelley Materinl Handling Fquipment India Py Lid, i 2928
- T8 66

*Bank averdraf was secured by corporate gunrantee from Assa Abloy Asia Holding AR, Sweden. Bank Overdrafl was repayable on
demand and carried inferest curies mterest from 8 96% 10 9.07% poa (Previous year: B 96% o 9.07% pa)

7 Trade Payables

Total vutstandimg dues of micro enterprises und small enterprises 217 1964
Tatal cuitstanding dues of creditnrs other than micm enterprises and small enierprises 41447 196,40

41634

Dis¢losnre of dues to micrs and small enterprises :
Principal amount due w suppliens registered under the MSMED Act and remaining unpaid as 22.17 241
ut year end

Interest due thereon to supplicrs registened under the MSMED Act und remaining unpaid as

at year gnd

Frincipal amounts paid to supplicrs registered under the MSMED Act, heyond the appointed -

day during the year

Imterest paid, under Section 16 of MSMED Act, to suppliers registered under the MSMED - -
Act, beyond the appointed duy during the vear

Imterest pal, other than under Section 16 of MSMED Act, to suppliers registered under he - -
MSMED Act, beyond the appointed day dunng the year

Amaunt of interest dug and payable for the perlod of delay in making payment (which have . .

been puid but beyvend the nppeinted day during the year) but without adding the interes:

specifiod under the MSMED Act

Interest iecrued and remaining unpild at the end of each accounting year -

Amount of further inerest remalining due and puyable cven in the succeeding years. until
e SUCh dnte when the imlerest dues above are actually paid 10 the small enterprise, for the
"'-\ of disallownnee of o deductible expendiure under section 23 of the MSMED Agt
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ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED
MNotes to the Standalone Financial Statements

{Currency: All amounts in Indian Rupees Millions)

& Other Current Liabilities

As af

As at

March 31, 2025 March 31. 2024

Advances from customers 825 6.18
Employee bencfits payable 93.96 2445
Statutory dues 20.98 3873
Customers Sales incentive payable 24.463 18.73
Imerest acerued and due on borrowing from related parties (Refer note 34)
Abloy High Security Locks Py Lid. ‘ 0.1%
Kelley Material Handling Equipment India Pyt Lid - 0.16
Other Payable 2 4.73
150,06 93.13
Short Term Provisions
Provision for employee benefits (Refer note 33)
Giratuity 4.15 353
Compensated absences .09 .12
Other provisions
Provision for Income tix [net of advance tax Rs, 15100 Millions (Previous vear Rs, 9299 3re7
108,20 Millions)|
Provision for warranty (Refer Note below) 4340 4791
65.63 91.08
Note:
Movement in provision for warranty
Balance as at the beginning of the year 47.51 6.20
Adjustment pursuant to merger of AATL (Refer note 40) - 2504
Additions 4 £7.80
Amaounts utilised (38.73) (41.23)
Balance as at the end of the year 43.41 47.91






SSO0F] PUR JHHOU] JO INIUES g1 Un asuads ponespmm pum soneadap mpom pepnpun naaq ey sonsossdep smdardie sy wosy

SHRrL'L SHRFL'] SoRrl Sa'8r1'l
1§64 186 156 I5e ML
00 SkL 00 ShL 00 S 1L 0h sk IR |
b pBE ¥ FRE b FAE bt P6E [Ty
=
FitiE LFEL [1d1] [T [T L] SO0F6 [14] 95 £59%
6T0 €80 #1°0 690 AN | = = il i suusdinb:; muag|
9y By LEl 16g Ik - 990 irg Spojy ¥ S0
ity 151 - 16°¢ 0T il (3 S - €50 BOTE s pogasea-q|
= . oo . 00 - o0 - 00 P
90 E04 E L50 9tc 0L - oLo SNINY 3P AL §
15 PLEE (1T 0rs LT a1 oro S8 OR e sz
650 iva oo £Z0 §TH 000l o oeo it Susudinbs 30
oo 9g't - 90 SLT 0gf . X ;WL AU PUR (IR
Sy ISOE |
STOT 'TEuMew | szoz "1 yaep | sjuausnlpe : vIOC ‘L ady | sToziEyuER | suaunsnipe rIor 1 pady
iy Y Aesodsiq suoHIppy e oot pesodsiq SUDIHRPY - wondi wag
HI0IE $aN uniEsiGuy uonERadag Haojg ssodn)

STOT "I waaepy - wamdinby pur jpey dusdosg g

{Fuotgjuyy soadny wepup uw semouwe [y O y)

STEIWINEIS [EIMIEL ] IDOfEPUELS I 0f s3Ipay]

CILINTT HLVATEd VIAONI SNOLLNTOS DNINIJO AQTEV VSSY





BSOF] PUIE )00 0 JURMARHRES Bl Ut et dotEstman e sonecesdap Bpun papnpu weag sey sosmesdep swdadde oy o,

=

= S60FL'T Lol [THTIN] S6RFLl L60 TY ]
158 ] ] 158 - 60 8] 2mmog
O Sl ¥ nligq R - . OOCEL BIPULPEL ]
b v v FaE FF B6E = PETE [Etwmpeney,
Sy Qe
112 FTRL] LEsl (LAl EEDE T6rE £E9% s1°L1 9L IS WEr
€50 910 o0 (i ) 150 ol €00 . 911 Tomdint R
L5s 16T 5 0 el . B8 E LYE e - P F 00
£h'o0 [Erag 66 b 9% §9T %6 W0 s o d ol PESI sumasadun pregese
s oo : - - o Ina - - . oo S,
vl Gk 9 8810 0 e 0L GiC £ %l SINP} P 2
985 iy BE BTt Bl F RFOC g9 08 FE e oL I§6C LD s
A ST e £F0 ol s L w7 S¥I we s =0
e LT z o T . 9L c 9 £ o ACEomD piE g
TR Fqedue] |
FIOT 'LE YMEH [ +T0T ‘I gy | simawpsaipe EEErET 02 1 by | pZog IE ueR | siuaunsnfpe P T f70g "1 mdy
sy sy niesodsy OMPEY | uo suomppy sy w5y Awsodsiqy SHOUPPY | w0 snonppy e sy sendiong
200 1N BOTIHSTL oy runf raasdag R0y sy

FIOT “IE ey - yeamdiaby pue juEy “desdasg

(swoaqijy sadny empay - senoue [y L))

FIUSREIE [FOUTT | JOMEPAELS I 01 L300y

GALINIT 3LVARd VIONI SNOLLNTOS DNINAGJO AOTEY VSSV





rsl : . - Pl i
: : v - papuadsns Ajuesodwai sivalosg
pe' | = - s vl ssardosd ui spaloly
B10 - sIgaA sigak 7-1 o
T £ UEY) MRy tie I Uey) 5597 (dIMD) s51B0.4 u] yaop (Ende)
30 powsad & o0 JALD U1 Junowy
FTOZ YSIEI [ 18 5V
5 = - - - €10
z . > = - papuadsns Ajuesodwia; s1aalosg
= " = = ssassoud u) s1afoiy
[0 G s1Bad ¢-7 sieaf 7-1 o
£ URY) 0 ; I ury) s57] (d1MD) ssaudoag uj ysop peyde)
Jo porsad & 10§ JIALD U1 JunOWY

STOT YMERW 1§ 1B SY

ssaadosd-u-ytom rende) 11

{suol]jiy seadmy uBIpU| W STUNOWR ||V :A3uaun))

SIUIWENS |EPUELL] JUO[EPUBIS ) 0} SAJON

UALINITILVAR-Yd VIANI SNOLLNTOS DNINAdO AOTIY VSSY






ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED

Notes to the Standalone Financiz! Statemenis

{Currency: All amounts in Indian Rupees Millions)

12

13

14

MNon-Current Investments

Trade investment - Unquoted equity investment

[nvestment in associate

2,668,800 (Previous year 2,668 ,800) equity shares of Rs. 10 each fully paid-up
held in Shree Mahavir Metaleraft Private Limited, India

Less: provision for other than temporary diminution in the value of investment

Investment in associate

5,000,000 {Previous year 65,000,000) 0.5% Compulsorily convertible
preference shares of Rs. 10 each fully paid-up ( Voluntarily convertible after 3
years and Mandatorily convertible immediately prior to the expiry of 10 years
from the date of issuance of CCPS) held in Shree Mahavir Metalcraft Private
Limited, India

Less: provision for other than temporary diminution in the value of investment

Deferred Tax Assets

Diepreciation

Provision for employee benefits and employee benefits payable
Provision for doubtful debis and receivables

Provision for warranty

thers

Long Term Loans and Advances
{Unsecured, considered good, unless otherwise stated)

Recoverable from Tax Authorities
Other long term assets
Deposit with Government authorities

Asat As at

March 31, 2025 March 31, 2024
31236 31236

31236 312.36

621.80 621.80

621.80 621.80

e = — F_

16,08 18.19

3349 15.12

19.08 11.68

10.92 12.06

247 1.08
81.04 58.13

3.93 3.98
12.47 11.88
3.99 14.46
10.39 30.32






ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED

Notes to the Standalome Financial Statements
{Currency: All amounts in Indian Rupees Millions)
As at As at
March 31, 2025 March 31, 2024

15 Inventories (At lower of cost or Net realisable value)

Traded Goods [Including stock-in-transit Rs. 82.01 Millions (Previous year Rs. 83944 ]09.32
83,26 Millions)]

839.44 809.32
—_- =

During the year ended March 31, 2025 Rs. 69.87 Millions (March 31, 2024 Rs. 81.91 Millions) was recognized as
expenses towards slow and non-moving inventories,

16 Trade Receivables
{ Unsecured, considered good, unless otherwise stated)

Considered good 1,118.59 92235
Considered doubtful 7579 46.42
1,194.38 068.77
Less: Provision for doubtful debis 75.79 46.42
1,118.59 92235
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ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED

MNotes to the Standalone Financial Statements

{(Currency: All amounts in Indian Rupees Millions)

17 Cash and Bank Balances

19

Cash and Cash Equivalents
Balances with bank
- In current accounts

Other bank balances
- In deposit account

Short Term Loans and Advances
{ Unsecured, considered good unless otherwise stated)

Advance 1o vendors

Prepaid expenses
Other receivable

(Mher Current Assets

Interest accrued

As at As at

March 31,2025  March 31, 2024
19231 2831
192.31 28.31
0.20 0.20

192.51 28,51

= —

1524 155

18.51 10.14

234 .56

43.09 21.28

—
0.02 0.01
0.02 = 0.01






AS5A ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED

Modes o the Stndatene Financial Statements.

{Currency: All amaunts in Indian Rupess Millions)

m

Revenus From Operations

Sale of poods - Traded Goods {refer nose 2045
Salle af servives - Insuillation charges

Prodlucts Sobd - Traded Goods

Anchieciural Hardwars

{ikazs Hardwarg

Toplme - Slide Sectional Eoors
Proor Closers

Ressdential Access Control
Locksets

Logk Cases

Cylinders

Residental Electromic secunity
Padlocks

Cbiers

Crther Income

Imterest menme

Shared & support Services (Rafer nste 14)

Cer iperating Income (Refer note 34)

Cimin on feegn camency ransactions and ranslition | Met)
Provisrons fior doalful debsts und recoivablas wnnen hack
Miscedlaneous Income

Purchase af Traded Goods

Purchase of Toaded Coods (Refer More 1245

Piirehase of Troded Gomds;

Architeetural Hardware

Citass Hardware

Tophine « Slide Sectional Doars
Doar Closers

Lochensts

Lk Cusga

Cylinders.

Residentiol Access Conteol
Residential Electronie Security
Pudlocks

Cihers

Changes in Inventories of Traded Goads

Inwenteay at the begenning of ibe year
Addd. Adpustment pursiant 1o merger of &AL Refer nobe 440
Less Invemeory mi the end of the vear

Year ended Year ended
March 31, 2025 Mharch 51, 2024
453767 4 D 58
963 1458
7,30 94
TIR3F 8101
66 M0 56
19625 4104
Wi 368 82
1,207,060 1,051 41
51576 44 15
3 ed mn
521 7138
EAEET] 30365
657 543
5310 L]
45747 43036
F %7 i
1 56 1042
398 4.7TR
= (W1
* 506
474 im
;tﬂ N
1560 161919
3%t 361919
540,17 el
134 68 122 9%
&3 05 1 5668
15895 W12
16é 13 5 96
21230 16 2%
6l B8 §1.61
fdn 12 H390
38 # 19808
593 A4
700 T4E 6O
1 88400 1619.19
it 32 rme
. MR 13
#1044 LR
S, :.n'






ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED
Motes to the Standalene Financial Statements
{Carrency. All ameants m Indian Rupess Millions)
¥ ear ended Year ended
March 31, 2015 March 31, 2024

14  Employes Renefits Expense

Salaries, wuges, and bonus 6T Ko 41078
Contribulicn to provideni fund (Reler note 33§ 16,56 1571
Sralf welfare expenses 18 36 32
03,78 L)
15 Finanece Costs
Iaterest Expenses L 1341
[T TXTH
Inclading | 37 Milliens (Previcus Year 6,58 Millwns) from related parties
(Refer nate 34)
16  Depreciation and Amortsation Expense
Drepreciabion on tangpble asscs 1264 1144
Amartisation of imangible osses . =
IZ64 Ila4
17T (nher Expenses
Rent {Reler note 36) 1LpE 2360
‘Warehiuse suppor cost a0 8 nmn
Repairs and numatenancs - athers 1204 124D
Rates and raxes 050 ooz
Elsomeity expenses 218 i
Freyght & forwanding L TE. T
Tnsuramce 5 Ly
Payment 1o Auditors
= Statuiory pudit 1 m
- Ot o pocked expenies - -
Prevasion for doubtful debis and receivables 037 .
Bad delsts writlen ol 7.9 17.59
Crutsourcing expenses 151 1657
Corparate Sociad Responsibiliny expendinare (Reler moge 2TA) 418 240
Advertisement and sales promotion expensés 151 84 14281
Postage and oourier Al B61
Legal and professional expenses Ms7 Ha2
Warranty expenses (Nef) M2 Lol 1]
Travelling expenses T4 33 64 49
Sales Commission 1913 -
Lioss o foreign eurrency irsnsactions and translation {Net) 114 .
Loas om sale of Propeny, Plunt aad Equipment (Net) 000 137
Busimess support services 1848 274
Shared & suppon Services {Reles mate 34) o4l 099

Miscallnmecs expenies 1422 e






ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED
Motes to the Standalone Financial Siatements
{Currency. All smourts i Indian Repees Millisas)
Y ear emed Year ended
March 31, 2025 Mrch 31,2024

2TA Details of Corporate Social Responsibility (CSR) expenditare:

A Amount required 1o be spent Bs per Seetion 135 of the Aot 4.8 140

B. Ameunt sperd on;

{1} Constneenion | acquisition of any et . 3

(i) COm purposs(s) other than the above (Refer Noge 41 ) .50 2 40
.50 2 40

17E Tax Eapense

Current tax

Incame tan for the year 162,69 144 17

Total current tax 142,69 14H.27

Deferred tax chargei{credit)

Dieferned o for the year [23.91) 9.30

Total deferred tan 23.91)

Tax in respect of earlier year

Tax in respeet of earlier year for the vear (5.80)

930
342
Total tax in respect of enrlicr year (3.50) 3
2659

13494 12






ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED

Males in the Standalonc Financial Statemenis

(Cusveney; All amounts i Indian Rupees MilTisns)

28 Contingent Lisbilities

n

n

Comivmgent Lability i resped of

{ib Cusom Dty malier
[Including mterest Re 25 00 (Previoos vear Rs 22 35 and pemalty Bs [ 7.7 (Previous
year By |7 70)]

As ar
March 31, 2025

As sl
March 31, 2024

5174

Custom duty demands 15 oit sceont of meareet classification of goods Management is of view iat no provision is requered in respect of this

maler

Fsture cash fows relating to above ane deserminabic only an recespt of mdgement/decisien from relevant fonmm/ msthorhes.

(i) In Reespect of GST |

o Company has received o demand far Financial year 2017-18,

b Company has roceived a demand for Financial year 2009-20

& Rejection of refund.

d. Company has received & denand for financeal year 2020-21 and maner bying in appeal

(i) ey Respect of Ineome Tax

2, Company has received a demand for Assessenent yeas 2014-13
{Drsaltowarce of obsalete mvembary)

b, Company has received a demand for Assessment vear 2014-15
{Disallowwarsce of provissen far warmaty),

¢ Crmnpany has recenved a demand for Assessmint year 200402 1

d. Campany has recerved a demand for Assesemens vear 2021.27

& Company has recerved § demand for Assessment year 202324
(Disallowance of curey Farward business Iosses on acoeant of merger of
hardware division and senve matier i lying in sppeal),

CIF Value of Impurts
Traded Cioods

Earnings in forelgn exchange

FOB value of exporis
Cutward freight und handling income
Corparate servied incaime

Expenditure in Fareign Carrency

Lapal and peafieasional expenses

Inwurance

Hosiness sugiport services (Nei of goods and services ax)
Aubvertisernent and sales promogion expeinses

Repairs and magnienance (others)

Reesaarch & devalopment cost

Cithgr Expanscs

Earnings per share

Prafit for the vear

Wi thred average mimbens of Fguity shares (i numbers) for basic EPS=
Weithted avernge mumbers of Equity shares (i numbers) for Diluted EPS*
Weminal value por equity shane (in Ka.)

[hasne enmangs per equity shore (in R )
[tliesd anrmings per cquity shane (in B )

#32 632
4350 4350
679 L]
4368
954 G4
415 475
158 .
072 i
7794 .
As al As at
March 31, 2025 March 31, 2024
146 1AT44
150464 1ATLA
5 14 "
- (i1
1o A
6324 5454
1% B
[F1 112
T 203
0.3 096
11,63 o8y
s 0.46
LA -
1.m
440 45 WK 15
450, 1% 450,154
450, 1M 450,194
{[F1+1] 1000
UTRAs R B2
La) B &4 84

* Welghted average number of Equity dhares includes shares panding allotment dse 0o Mevper (March 11, 2025 80 Shares; March 31, 7034

31,527 Shares) as the merger is effoctive from Ise Apnil, 2021 | Rifier note 40}






ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED

TMmles bz the Standalone Finantial Statements

{.Cm:nc_'.l: All amesints in Indizn Rupses Millions)

33

Employes benefits

The Cempany has classifed the vamoos employes benedfies provided 10 employees as under

[refined contribution plan:

The Company has recognized in the Statement of Profit and Loss Rs. 16 36 (Previous vear K2 15 71} a5 contribubion so Provident Fond

Defined henefif plan:

Walastion in respect of Granety his boon carriesd out by #n mdepeedent schsisy 18 31 the belsnee sheet doke

Particulars

L Change in benefit obligntive

Definel henefit oblignnon o the beginning of the year
Adpastment parsuant he menger of AAl (Reder note 41
Ingerest oot

Current service codt

Actuarial gain an ohligatons

Benedits pand

Defined benefit abligation a the end of the year

i1, Bifurcation of obligntion in the Balance Sheet
Current Linbility at the end of the year

Noa guerent Liahibiny al the end of the vear

Aanaund recogaised an the Balance Shee

11, Expense recognived In the Stoement of Profin oo Loss
Carront service cos

leteredt cosl

Ml Agtuariad Giam b he Recognesed

Expense recognised in the Smiemem of Profit and Loss

IV, Amount recogrived in the Balunce Sheel;

Crpenizg liailiry

Adjusiment pursuant o merger of AAL (Refer nole 440
Eagizige as roaoymissd i the Staamend al Frof and Loss
Benefits paid

Cloaing babitity

1) Assmmpions

Digeoun) rate
Salary escalstion rate W

W Takes into account infason, ienority, promotion snd ather relevant oo

iv] Defned Benefin Obbigaian

Liability recognised in Balance Sheet
Present value of phiiganoe s o end of the year

Ehunges in defimed henelit obligation
er actuarinl gain

vh Crcher employee bemefits
The liability for compersated sbwerces as derived fom undiscounted snesunt of shoey erm banefit expected 1o be paid in auchange e the services rendergd o ol yoas and 1 By 8§09 | Previous

year Ru 772)

March 31, 2025 March 31, 7004
7 Lo
17.86
1.26 20
(T] .50
095 (055)
(1] (3,15}
4007 L
415 185
IS N7 W%
40,07 nm
Gal sm
T 103
0.5 (0 83)
.68 741
5L 9&7
. [l ]
S he A
(r4l 3 15)
4nLnd LT
G.a8% 710
RiN% B 004
Mareh 31, H025 March 31, B4 March 31, 3033 March 31, 1023 March §1, 2021
Ao N HaT B [LE -
o (L55) 1074 (LI &l






ASSA ABLOY OPENMING SOLUTIONS INDIA PRIVATE LIMITED
Notes to the Standatone Financial Statements
{Currency: Al amounts in Indian Rupees Millions)
34 Related party disclosures
Names of related parties and nature of relationship:

i) Related parties where controd exists:
Liltimate Hobding Company ASSA ABLOY AB. Sweden
Holding Company ASSA ABLOY Singapore Pre. Lud, Singapore

iy Related parties under AS 18 with whom transactions have taken place during the year:

Fellow subsidiaries Assa Abloy Mea Distribution Centre
Shree Mahavir Metalcraft Private Limited, India
Assa Abloy Opening Solutions Kenva
Metaflex Doors India Private Limited
Assa Abluy {Sa) (Py) 1 imited

Asza Abloy Kilitheme Sestemleni San, Ve Tie Limited 54

Assa Abloy Opening Solutions Malavsis Sdn Bhd
Assa Abloy Israel Limited

Assa Ahloy Egypt.

Abloy High Security Locks Private Limited

Kelley Material Hondling Equipment (ndia Private [ mited

Hid India Private Limited

Asza Abloy Australia Pry Limited
Asza Abloy Limited

Assa Abloy Roren Co. Lamited
Abloy Oy

Assa Abloy {(Ouangehou) Smirt Technology Co, L tmited
Assa Abloy (Zhongshan) Security Technology Co. Limited

Assa Abloy Fnrance System Ab

Assa Abloy ltalia Spa

Assa Abloy Korea Anpel Metal Co. Limited
fuisa Abloy Sicherheitstechnik Gmibsh

Assa Abloy Crech & Slovakia 5.R.0
Hanchet Entry Systems [ne.

Irevo [ne.

Mukinney Products Co.

Moron Rixson Yale

P.C. Henderson Limited

Pemko Manufacturing Company

Rockwood Manufacturing Company
Surgent Manufacurning Company

Talleres D Escormen, 5.A. 1

Yale Security Inc.

Lorient Qulf Buitding Muerials Trading Lic
Assa Abloy Nederland B V

Asin Abloy Smart Product Vietnam Co. Limited
Cortin Russwin

Assa Abloy Middle Fast Industries | L.C
Assa Abloy Poland Sp. £o.0),






ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED
MNotes 1o the Standalone Financial Siatements

Felbow subsidiarses (Cont. ) Assa Abloy Smart Technology Vietnam Co Limited
Bird Home Awtomation Gmbh
Impre Technologies (Pty) Limited
Assn Abloy Accenirs {Yale Security Tnc )
Assia Abloy Entrance Systems Lic
Assa Abloy Limited T/A Lorient
Assa Abboy Mes Distribution Centre Dncc
B&B Roadway And Secerity Solutions Lic
Meideco Sucurity Locks, Inc
Mul-T-Lock Technologies Lid
Assa Abloy {T) Limited
Assa Abloy Guogiang {Shandong) Hardware Technology Co., Limited
Assa Abloy Limited UK.
Assa Abloy Singapore Pie Limited
Acsa Abloy Mea Distribution Centre Dmce — Yale Me
Entremutic Inly Spe
Assa Abloy Azerbaijan Me
Asta Abloy Ab
Inhep Electronics Holdings (Prv) Lid
Assa Abloy Finencial Services Ab, Sweden
Assa Abloy Indin Private Limited (Hospitality Division)
Assa Oem Ab
Asia Ablo Security Solution Metal Industries Factors Lle
Assa Abloy Korea Co, Limited Unilock

Wortnn Rixson
Associues Shrie Mahavir Metsleraft Private Limited, India
Ky munigerial personnel.- Mr. Raman Kumar Koul, Director

Mr. Mauro Felice, Dincetor [Resigned we £ 21.02 2025)
Mr. Amit Anand Athalve, Director

—






ASSA ABLOY OPENING SOLUTIONS INDIA Private Limited

Motes to the Standalone Financial Statements
{Currency: All emounts in [ndian Rupees Millions)

ifi) Transactions carried out with related parties referred to in (i) and (i) above:

Particulars

Year cnded

Year ended

March 31, 2025 March 31, 2024

Sale of goods - Traded Goods:

ASSA ABLOY Mea Disiribution Centre 0.3 349
Shree Mahavir Metaleraft Private Limited, India 043 -
Asza Abloy Middle East Industries L L.C 028 -
Assa Abloy Opening Solutions Kenya 003 010
Metaflex Doors India Private Limited 1455 1314
Assa Ahloy (SA) (Pry) Limited = 0.02
Assa Abley Kilitleme Sistemleri San, Ve Tic. Limited St - 0.03
Assa Abloy Opening Solutions Malaysia Sdn Bhd. - 000
Assa Abloy Isrsel Limited - 000
Assa Abloy Egypl - 001
Interest Expenses:
Abloy High Security Locks Privite Limited 0 76 1.9
Kelley Material Handling Fquipment India Private Limited (.56 1.53
FILEY India Private Limited - 315
Purchase of stock-in-trade:
Shenfel Livi Security Products Company Laimited 0.22 0.02
Shree Mabhavar Metalgraft Privare Limited, India &00.91 35369
Assi Abloy Australia Pry Limited 234 3322
Assa Abloy Korea Co. Limited 0.55 1.1
Abloy OY £7 .00 ilLi8
Azsa Abloy (Guangzhou) Smart Technology Ce, Limited 167.24 134 46
Assa Abloy (A (Pry) Limited | . 012
Assy Abloy (Zhongshan} Security Technology Co. Limited 4.26 33K
Assa Abloy Entrance System Ab - 468
Assn Abloy ltalia SPA 013 0.0l
Assa Abloy Korea Angel Metal Co. Limited 157 6.48
Assa Abloy Sicherbeitstechnik Gmbh 73 116
Assa Abloy Crech & Slovakia S R O o7 134
Hanchett Entry Systems Ing 865 11.78
Irevo Inc, - 13.70
Mekinney Products Co, 23 .32
Morton Rixson Yale 1.04 0.29
P C. Henderson Limited L.1R 0.0l
Pemko Manufacturing Company 012 0.02
Reockwood Manufacturing Company .72 3.26
Surgent Mimufacturing Company 9.57 3
Talleres De Escoriara, S AL 516 1.54
Yale Security [ne. - 1.55
Lorient Gull Building Materiats Trading LLC - 391
Assa Abloy Nederland B Y 088 0.03
Assa Abloy Smart Product Vietnam Co. Limited - 68 91
Corhin Russwin . (0.03)
L
|"rr n "'{-'






Particulars Year ended

Year ended

March 31, 2025 March 31, 2024

Assa Abloy Middle East Industries L L.C 411
Assa Abloy Opening Solutrons Malayvsia Sdn Bhd. -
Asza Abloy Poland Sp. Zo.0 289
Agsa Abloy Smart Technology Vietnam Co Limited 140.43
Bird Home Awmomation Gmbh 304
Controlid Industnia E Comercio De Hardware E Servigos De Tecnologia Limieda 04z
Impro Technologies (Pty) Limited i 60
Metallex Doors India Private [imited 1397
Assa Abloy Accentra { Yale Securnty Inc.) 10.59
Asga Abloy Entrance Svstems Lle 403
Assa Abloy Kilitleme Sistemlen San. Ve Tic. Lumited St 52
Mzsa Abloy Korea Co., Limited Unilock 4.64
Assa Abloy Limited T/A Lorient 9.79
Asga Abloy Mea Distribution Centre Dmec Y]
Assa Abloy Opening Solutions Bulgania Food .0
Asza Ahloy Lk 0.14
B&DB Roadway And Secunty Solutions Lle 1.02
Medeco Sucurity Locks, Inc 601
Mul-T-Lock Technologies Lid 139
Manageral remunerniion

Raman Kumar Koul 17.33
Amit Anand Athalye 731
Purchase of Capital Assets

Shree Mahavir Metalcraft Private Limited, India 0.66
Freight received

Assa Abloy (1) Limited

Metaflex Doors India Private Limied 0.35
Transpori Expenses

Shree Mabavir Metaleraft Private Limited, Inda 345
Abloy OY 5
Rockwond Manufacturing Company -
Sales promuotion expenses/{income) (net)

Shree Mahavir Metalerafi Private Limited, India (0,00}
Assa Abloy Australia Pty Limited .
Assa Abloy Limited 0,00
Assa Abloy (Guangzhou) Sman Technology Co. Limited ]
Assa Abloy Sicherheftstechnik GMBIH -
Hanchett Entry Systems [ne, (00n
Pernko Munufacturing Company 8
Agsn Abloy Crech & Slovakia 5 R O 0,0
Assn Abloy Entrance Systems Ll 007
[revo [ne .30

Aasa Abloy Guogiang (Shendong) Hardware Technology Co., Limited =
Assa Abloy ltalia Spa >
Assa Abloy Nederfand BV,
Assa Abloy Sman Product Vieinam Ca Limited
Assa Abloy Sman Technology Vietnam Co Limited
Aird Home Automation Gmbh
Morton Rixson Yale
Sargent Manu fucturing Company
Metaflex Doors India Private Limited
Resckwood Manulhcturing Company

PoC Henderson Limited
e Aasn Aoy (SA) (Py) Linted

000
0.04
040
4530
295
022
xn
1230

1991
762

173
0.24

207
{0.010)
(0.02)

1.21
010
ool
0l

(0,200

(0.28)
0.00
0.03

(008}
0.46
0.0
0,02
i 06
0.00
093
.00
0.07

—





Particolars

Year ended

Year ended

March 31, 2025 March 31, 2024

Other Operating Income

Assa Abloy Limited LK.

Asza Abloy Limited

Assa Ablay Simgapore Pte Limited

Assa Abloy Mea Distriburion Centre Dmec — Yale Me
Entremnatic [taly Spa

Assa Abloy Opening Solutions Malaysta Sdn Bhd,
ABLOY OY

Assa Abloy (SA) (Pty) Limited ,

Assa Abloy Azerbaijan Me

Assa Abloy Kilitleme Sistemleri San Ve Tic, Limited St
Assa Abloy Security Solutions Metal Industries Factory LLC
Tmtpro Technologies (Pry) Limited

Assa Abloy Ab

Assa Ablov Middle East Indusiries L.L.C

Inhep Electronics Holdings [ Pry) Lid

Other Income
Asga Abloy India Private Limited {Hospitality Division)

Business support services
Assa Abloy Singapore Pue Limited
Aszsa Abloy Security Solutions Metal Industries Factory LLC

Loan taken

Abloy High Security Locks Private Limited

Kelley Muaerial Hendling Equipment India Private Limited
FID India Private Limited

L.oan repaid (including interest)

Abloy Fligh Security Locks Priviste Limited

Kelley Material Handling Equspment India Private Limited
HID India Privade Limited

Reimbursement of expenses incurred on behalf of the Company:

a) Insurance
ASSA ABLOY Financial Services AB, Sweden

b} Cost of shared manpower
Shree Mahavir Metaleraft Private Limited, lndia

¢) Repairs and maintenance - others
Assa Abloy Limited
Shree Mahavir Metalcrafi Private Limited, India

d) Shared & support Services ((0ther Income)
Shree Mahavir Metaderafi Private Limited, Indin

e} Travelling Expenses
Shree Mahavir Metalerafl Private Limited, India

&) Office Utility Expenses
Shree Mahavir Metaleraft Private Limited, India

0.34
1.5%

o2
029
.01
029
i
043
002
084

006
003

052

718
2400

13192
36.12

159 88
B5.56

04

0.08

10 56

032
.05
015
0.02
072
030
031
0.07
0.6
02
L0
0.05
0.13
0.02

627
2399

314
29611
T304

ITE30
283.91
87344

1.12

0.15
062

1042





iv)

Particulars

Year ended

Year ended

March 31, 2025  March 31, 2024

Reimborsement of expenses incurred by the Company:
a) Business suppart services

Shree Mahavir Metalerafl Private Limited, India 2.40 169
b} Employee Benelit expenses
Assa Abloy India Private Limited (Hospitelity Division) L57 4.38
Shree Mahavir Metaleraft Private Limited, ndia 9.04 54
Assz Abloy [imited UK 336 ERL]
Assa Abloy Limited 15.80 10.50
Assa Abloy Singapore Ple Limited - 1.54
Assa Abloy Mea Distribution Centre Dmee — Yale Me 020 0,24
Entrematic ltaly Spa 2,85 718
Assa Ahloy Opening Solutions Malaysia Sdn Bhd 014 il
ABLOY OY 288 in
Assa Abloy (SA) (Pry) Limited . 0.67 069
Assa Abloy Arerbaijan Me 4.31 597
Assa Abloy Kilitlemne Sistemleri San. Ve Tie. Limited Sti 0.2 .39
Assat Abloy Security Solutions Metul Industries Factory LLC 842 1005
Impro Technologies {Pry) Limited - 0.47
Assi Abloy Ab - 084
Assa Abloy Middle East Incustries L.L.C 0.65 023
[nhep Electronics Holdings (Ply) Lid 0.27 s
¢) Rent
Shree Mahavir Metalcraft Private Limited, India - 0.01
d) Insurance
Shree Mahavir Metalerafi Private Lumited, Indin 079 083
¢} Miscellaneous expenses
Shree Mahavir Meialerall Private Limited, India 136 161
Balance receivable vr payable at the vear end:
Particulars Asat Asm
March 31, 2025 March 31, 2024
Trade payahle:
Shree Mehavir Metalerall Private Limited, India 60 42 §1.78
Assa Abloy Australia Pty Linited 149 0.51
Assa Abloy Limited - 015
Asso Abloy Korea Co, Limited - 1.21
Abloy O 1747 684
Assa Abloy Czech & Slovakia S.R.O. s 0.35
Assa Abloy Sicherbeitstechnik Gmbh 0.3l 0617
Assn DEM AB 028 027
Assa Abloy Poland Sp. Zo.0), 010 0.40
Hanchett Entry Systems [nc, .50 185
[reve Ing, - 042
Mek inney Products Ca. 547 063
Rockwood Manulacturing Company 0 d 085
Sargent Menufcturing Company 0.19 543
Yale Security Inc - 2.00
Lorient Gulf Building Materials Trading 1.1.C - ol
ASSA ABLO Security Solution metal industries factory L1LC p i ¥ 4.04
Assa Abloy (Zhongshan) Security Technalogy Co. Limited - 022
Assa Abloy Middle Enst Industries [ L.C - 148






Particulars

Asat

As at

March 31, 2025 March 31, 2024

Assa Abloy (Guangrhou) Smart Technology Co. Limited
Assa Abloy Korea Angel Metal Co. Limuted

Impro Technologies (Piy) Limited

Assa Abloy Korea Co., Limited Unilock

Hird Home Aptomation Gmbh

Metaflex Doors India Private Limited

Talleres De Escoriuza, $. 4.1,

Assa Abloy Smant Technology Vietnam Co Limited
Assa Abloy Nederland BV,

Asza Abloy Mea Distnbution Centre Dmee

Assa Abloy Accentra (Yale Securily Inc )

Assa Ablov Entrance Systems Llc

Asga Abloy Limited T/A Lorient

Assa Abloy UK

Assa Abloy Guogiang (Shandong) FHardware Technology Co., Limited
Controlid Indistria E Comercio De Hardware E Servigos De Teenologia Limiteda
Mul-T-Lock Technologies Lid.

Marion Rixson

P. C, Henderson Limited

Pemko Manufacturing Company

Shenfer Liyi Security Products Company Limited
Talleres De Esconazs, 5. A1,

Trade receivable:

Assa Abloy Limited LK.

Shree Mahavir Metalerafl Private Limited, India

Assa Abloy Men Distribution Centre Dimee - Yale Me
Assa Abloy Limited

ABLOY OY

Assa Abloy (SA) (Pry) Limited .

Assa Abloy Arerbaijon Me

Assa Abloy Indis Private Limited (Flospitality Division)
Assa Abloy Kilitleme Sistemleri San. Ve Tic. Limited St
Assa Abloy Middie East Industries L L.C

Assn Abloy Security Solutions Metal Industries Factory LLC
Asso Abloy Ab

Assa Abloy Mea Distribution Centre Dmec

Agsa Abloy Opening Solutions Malaysia Sdn Bhd.
Metaflex Doors India Privade Limited

Assa Abloy Egypt.

Fntrematic [toly Spa

Inhep Electronics Holdings [Piy) Lid

Advance o Vendors:
Assa Abloy Kilitleme Sistemleri San. Ve Tic. Limited St
Assa Abloy Sicherheitstechnik Gmbh

Loans payable {including interest due)
Abloy High Security Locks Private Limited
Kelley Materia! Hundling Equipment India Privite Limited

3

198
P4l
.04
7.40
0.38
134
0.25
544
0.05
12
033
1.B5
0.84
1613
004
003
5.51

147
235
0.08
Ti9
047
0.1
161
010
0.05
0.50
196
0.97
0.46

458
0.06
0.29

6.35

I845
064
0.43
0.92
038
2,715
0.55

1313
0403
215

061
506
0.01
160
1.04
005
0.67
051
i
0.05
091
0.97
L.45
.00
379
0.01

o

2T.96
29,44

* Loan to ASSA ABLOY India Private Limited has been given for therr working capital requirements and carries an

interest rate of 5.3 % pa in Previous year
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35

36

Unhedged Foreign Currency Exposures

Foreign currency exposures recognised by the Company that have not been hedged by a derivative instrument or otherwise
are a3 under:

Particulars Faoreign As at March 31, 2025 As at March 31, 2024

Currency (FC) Amounts Amounts Amounts Amounts

(FC) (INR) (FC) (INR)

Trade payables CNY .71 114.51 11.65 134.36
Trade pavables Usp 0.87 74.27 119 98.87
Trade payables AED 011 247 0.18 4.04
Trade payables ALD 0.03 1.49 0.01 0.51
Trade payables EUR 0.27 2514 0.0 g.14
Trade payables GRP 0.20 21.62 0.0 0.15
Trade Receivahle LsD 019 6. 14 0.0z 1.73
Advance to suppliers EUR 0.07 6.35 0.00 0.01
Advance 1o suppliers CNY 0.02 0.19 - -
Leases

a) The Company has entered into various lease agreements for the use of premises such as office, warehouse, display centres,

ete. which are in the nature of operating lease. These lease arrangements range for a period between 36 months 1 106
months, which are cancellable leases, Most of the leases are renewable for further period on mutually agreeable terms and
also include escalation clavses. The Company has given interest free security deposits in some of these leases,

Particulars Year ended Year ended

March 31,2025  March 31, 2024
Lease rental payments recognised in the Statement of Profit and [oss during the 23.08 23.60
year

b} With respect to non-cancellable operating leases, the future minimum lease payments are as follows:

Particulars Year ended Year ended
March 31,2025  March 31, 2024

Mot later than one year ' g
[ater thun one year and not later than five years " .
Later than five vears }






Amediug Y tp on Hgeidde 100 am aA0gE PISORSIP LR KK SN 30N

L ELS TETITE] 3w painydum
18] L[LAAR 108 LE| SERAIN (O UDIM U0 AJUIELY B1 ODUIRD UL SRR 30 weug- e LURE LG0T fmuaamg padopdury pudey| 1sa0v a0pag Fowwey) pemdes w0 Wy | o]
Yol Yalt's Yll's STWIUEALY | SMES 1Y wjoad @) o wpad g &
)
Bl 99°g $6'7 St | ) Furpoy, saeg | wowns pades | g
cue
SL0E'sl RS Li9 S| soyuAR] dpri | SBeoay|  sxempmy EpEar) g | oo sxgeied apesp ) ¢
oy | e aaou |
YehlS- | KLY st St | SIUNOTIY AFRIAY SIS BPUD) BN apgqraras aperf| 9
£aes
Ve H'E L a s | Asirsaii] sy Ei%hﬂ!ﬂbﬁggﬁigﬁ [
Aqpmitrsy
el Il YeRT'OF LETIE =l TRL TR 5 opogamys sfiniay | SaE oy supoeg sy oo Ainks wo wnpy | ¢
“PEAA LIS Ul SFUTMOLLIOY U DSRAID 200A 1gap oy
W 10304l (i1 OEAIMAL O NP §1 OUAS AFMAOD 201AI3E 103D UF SSEAONL L] %6990 | ge'9| 617LT1 saudi | 23Ag iy | o) dpgepear shuuery) Seow) awans g £
MEP 1204 20U 10 N S Amba-aga]  se000l | LoD = ST T S IR RO L Oy AEB (| ©
aDUER TNOANE JURE] P AEAIA)
[PREAL, UF SSEMOUL JOJON000E UO SRR I OUED U SSErl oyf|  eLpgT i, [T sawin | IR UL ot s BUETE T BT
FEEITTERTE N

. FUETIT ST-FT6T [ sam wy) oy
{0467 UR) 3I0W) WoSEIN DOINLIWY | JEI N SNOMALg | RN JUALIN FAMSHApy I RUImOuI] JOVESIR N ogEs jo adi | e

SoEY jESEEEY o
{Suwoyppy =adny uErpu] W TENOUE [y Aun
SIUIEI LG [MLMIREL] IVD|RPUELY 31 0F S0,

UALINIT3LVAIMd VIANI SNOLLNTOS ONINFJO AOTHY VSSY





ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED

Notes to the Standalone Financial Statements
(Currency: All amounts in Indian Rupees Millions)
38 Other Statutory Information

i The Company does not have any Benami property, where any proceeding has been initiated or pending
against the Company for holding any Benami property under the Benami Transactions {Prohibition) Act,
1988 and rules made thereunder,

ii The Company has not been declared as a wilful defaulter by any bank or financial institution or other lender
(as defined under the Companies Act, 2013) or consortium thereof, in accordance with the guidelines on
wilful defaulters issued by Reseve Bank of India.

ifi Relationship with Struck off Companies
The Company does not have any transactions with the companies struck off under Section 248 of
Companies Act, 2013 or Section 560 of the Companies Act, 1956.

iv The Company does not have any charges or satisfaction which is yet 10 be registered with registrar of
companies (ROC) beyond the statutory period.

v The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including
foreign entities {Intermediaries) with the understanding that the Intermediary shall:
{a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the company ( Ultimate Beneficiaries) or
{b) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

vi The Company has not received any fund from any other person(s) or entity(ies), including foreign entities
(Funding party) with the understanding (whether recorded in writing or otherwise) that the Company shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (Ultimate Beneficiaries) or
{b) provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

vii The Company does not have any such transaction which is not recorded in the books of accounts that has
been surrendered or disclosed as income during the vear in the 1ax assessments under the Income Tax Act,
1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 196].

vili The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

ix The Company has working capital facilities sanctioned by bank limit in excess of INR 50.00 millions.
Monthly statements are [iled by the Company with the bank which are in agreement with the books of
ACCounts,






ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED

Mates to the Standalone Financial Statements
CIN = LTAR00MH 20 1P TC255 59
{Currency: All amounts in Indian Rupees Millions)

3% Segment Disclosure

The Company operates in 4 single business sepment e trading m Glass Hardware and Shding Solutions and single peographic segment having
agtivities majorly within India. Considering the same, disclosure of scgment information as per ‘Accounting Standard 17 - Segment Reporting’ is not
applicable,

40 The Roard of Directors of the Company had approved a Scheme of Arrangement at its meeting held on March 17, 2022 with Assa Abloy India Private
Limited (AAI) (Demerged Company) for merger of its hardware division with the Company with sppointed date of April 01, 2021. The Company had
filed an application for the above scheme, on March 29, 2022 before the Hon'ble National Company Lew Tribunal ("NCLT™) Mumbai Bench, under the
provisions of sections 230 w0 232, and all other apphicable provisions of the Companies Act, 2013,

The Scheme is sanctioned by the National Company Law Tribunal, Mumbai Bench vide its Order dated 20 March 2024, which has been filed with the
Registrar of Companies ('ROC’) on 15th Apnl 2024 with the Appointed date of the Scheme as | Apnl 2021, The Company has accounted for the merger
ns per the sccounting, treatment specified in the Scheme of Arrangement In consideration for the transfer of net assets of the Demerged Undertakong in
the Company, for every 1,103 fully paid up equity shares of Rs. 10 each of the Demerged Company, isue and allot 10 fully pmd up equity shares of Rs.
10 gach (Mew Equity Shares) of the Company to the shareholders of the Demerged Company holding fully paid-up equity sharcs. The equity shares has
been fssued in the month of April 2024, The halances of the Company for the year ended 315t March 2024 are amounts afier giving effect of the Merger.

41 An amount of 23.66 million, which remuined unspent during the financial year pursuant 1o an ongomg Corporate Social Responsibiliny (CSR) project,
has heen transfemred to a special account titled "Unspent Corporate Sovial Responsibility Account” on Sth Apnl 2025, This account has been opened
with g scheduled bank o5 mandaied under the Act

42 The Company has mamtamed proper books of accounts ns specified under section 128(1) of the Companies Act, 2013, The books of sccounts are
maintained in electronic mode as required wnder Section 128 (1) of the Companies Act, 2013 read with the Companies {Accounis) Rules, 2014 (1
amended), The Company has defined process 1o tke back-up of books of accounts maintained electronically, Further, the back-up of books of sccoant
were taken on & server phvaically located outside India However, the logs of the back-up of the books of sccounts are nol mamtained by the Company,
The management i in process to lake adequate steps to ensure that logs of daily back up of books of accounts is muintamed.

43 The Company has used accounting software for maintaining its hooks of account which has a Feature of recording audit wail (edit log) facility and the
sime has operated throughout the year for all relevant transactions recorded in the software, except that sudit trail feature is not enabled o the dutabase
level imgotar as it relates 0 gccounting software. Further no instance of audit ruil feature being tampered with wis noted in respect of accounting
software where the mudit trail has been enabled.

44 The company does nod have any capital commitment 45 at March 31, 2025 and March 31, 2024

45 There are no subsequent dvent which have impact on financial statement,
A6 Previous yeur's figures have been reclussified / regrouped, wherever necessury 10 correspond with the current year's classification | disclosure

As per our attached report of éven date

ForSRBC & COLLP
Firm Registeation No. 324982EE 300003

Riman Kumsr Kol
Director Dicector
[ DR3418 TS DIM: 09184481

Muhudevian Krishnan
Parimer
Membership MNo: 130508

Place: Mumbai Place. Pune Place: Pune
Date September 149, 2025 Date. Sepwember 19, 2025 Date. September 19, 2008
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 0
 0
 0
 0
 0
 0
 0
 0
 0
 78660000
 57090000
 57090000
 21570000
 21570000
 At lower of cost or Net realisable value
 82010000
 839440000
 At lower of cost or Net realisable value
 83260000
 809320000
 0.9979
 47522
 Retail sale of
hardware including
paints, varnishes and
lacquers and
do-ityourself
materials and
equipments
 Hardware &
Handtool
 1
 450194
 350194
 100000
 1
 450194
 350194
 100000
 1
 450194
 350194
 100000
 1
 450194
 350194
 100000
 1
 450194
 350194
 100000
 1
 450194
 350194
 100000
 450194
 1
 450194
 450194
 1
 450194
 (a) The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable to the Company. Accordingly, the requirement to report on clause (xvi)(a) of the Order is not applicable to the Company.
(b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities. Accordingly, the requirement to report on clause (xvi)(b) of the Order is not applicable to the Company.
(c) The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not applicable to the Company.
(d) There is no Core Investment Company as a part of the Group. Hence, the requirement to report on clause 3(xvi)(d) of the Order is not applicable to the Company.
 The Company has not entered into any non-cash transactions with its directors or persons connected with its directors. Hence, requirement to report on clause 3(xv) of the Order is not applicable to the Company.
 The Company has not made any preferential allotment or private placement partially of shares/fully or optionally convertible debentures during the year under audit and hence, the requirement to report on clause 3(x)(b) of the Order is not applicable to the Company.
 Transactions with the related parties are in compliance with sections 188 of Act, where applicable and the details have been disclosed in the notes to the financial statements, as required by the applicable accounting standards. The provisions of section 177 are not applicable to the Company and accordingly the requirements to report under clause 3(xiii) of the Order insofar as it relates to section 177 of the Act is not applicable to the Company
 The Company is not a nidhi Company as per the provisions of the Act. Therefore, the requirement to report on clause 3(xii) of the Order is not applicable to the Company.
 The provisions of section 197 read with Schedule V of the Act are not applicable to the Company for the year ended March 31, 2025.
 No material fraud by the Company and no material fraud on the Company has been noticed or reported during the year
 The Company has not raised any money during the year by way of initial public offer/further public offer (including debt instruments). Hence, the requirement to report on clause 3(x)(a) of the Order is not applicable to the Company.
 (a)The Company has not defaulted in repayment of loans or other borrowings or in the payment of interest thereon to any lender. (b) 

The Company has not been declared willful defaulter by any bank or financial institution or government or any government authority. (c) 

The Company did not have any term loans outstanding during the report on year hence, the requirement to clause 3(ix)(c) of the Order is not applicable to the Company.
 (d) 
On an overall examination of the financial statements of the Company, no funds raised on short-term basis have been used for long-term purposes by the Company.

(e) On an overall examination of the financial statements of the Company, the Company has not taken any funds from any entity or person on account of or to meet the obligations of its subsidiaries, associates or joint ventures. 

(f) The Company has not raised loans during the year on the pledge of securities held in its subsidiaries, joint ventures or associate companies. Hence, the requirement to report on clause 3(ix)(f) of the Order is not applicable to the Company.
 (a) Undisputed statutory dues including goods and services tax, provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of custom, duty of excise, value added tax, cess and other statutory dues have generally been regularly deposited with the appropriate authorities though there has been a slight delay in a few cases of tax deducted at source and professional tax. According to the information and explanations given to us and based on audit procedures performed by us, no undisputed amounts payable in respect of these statutory dues were outstanding, at the year end, for a period of more than six months from the date they became payable.
(b) The dues of goods and services tax, provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of custom, duty of excise, value added tax, cess, and other statutory dues have not been deposited on account of any dispute, are as mentioned under clause vii (b) of Annexure A to Auditor's Report
 The Company is not in the business of sale of any goods or provision of such services as prescribed. Accordingly, the requirement to report on clause 3(vi) of the Order is not applicable to the Company.
 The Company has neither accepted any deposits from the public nor accepted any amounts which are deemed to be deposits within the meaning of sections 73 to 76 of the Act and the rules made thereunder, to the extent applicable. Accordingly, the requirement to report on clause 3(v) of the Order is not applicable to the Company.
 The Company is a private company and satisfies the conditions for exemption from the provisions of section 185 prescribed in notification dated June 5, 2015 issued by the Ministry of Corporate Affairs. Accordingly, the provisions of section 185 do not apply to the Company. Further, according to the information and explanations given to us, provisions of sections 186 of the Companies Act, 2013 in respect of loans, investments and, guarantees, and security have been complied with by the Company.
 (iii) (a) During the year the Company has not provided loans, advances in the nature of loans, stood guarantee or provided security to companies, firms, Limited Liability Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(a) of the Order is not applicable to the Company.
(b) During the year the Company has not made investments, provided guarantees, provided security and granted loans and advances in the nature of loans to companies, firms, Limited Liability Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(b) of the Order is not applicable to the Company.
(c) The Company has not granted loans and advances in the nature of loans to companies, firms, Limited Liability Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(c) of the Order is not applicable to the Company
(d) The Company has not granted loans or advances in the nature of loans to companies, firms, Limited Liability Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(d) of the Order is not applicable to the Company.
(e) There were no loans or advance in the nature of loan granted to companies, firms, Limited Liability Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(e) of the Order is not applicable to the Company.
(f) The Company has not granted any loans or advances in the nature of loans, either repayable on demand or without specifying any terms or period of repayment to companies, firms, limited liability partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(f) of the Order is not applicable to the Company.
 (ii) (a) The management has conducted physical verification of inventory, including inventory lying with third parties at reasonable intervals during the year. In our opinion the coverage and procedure of such verification by the management is appropriate. There were no discrepancies of 10% or more noticed, in the aggregate for each class of inventory.
 (i)  (A) The Company has maintained proper records showing full particulars, including quantitative details and situation of property plant and equipment.
(B) The Company has maintained proper records showing full particulars of intangibles assets.
(b) Property, Plant and Equipment have been physically verified by the management during the year and no material discrepancies were identified on such verification.
(c) There is no immovable property (Other than properties where Company is a lessee and the lease agreements are duly executed in favour of lessee) held by the company and accordingly, the requirement to report under clause 3(i)(c) of the Order is not applicable to the Company.
(d) The Company has not revalued its Property, Plant and Equipment or intangible assets during the year ended March 31, 2025.
(e) There are no proceedings initiated or are pending against the Company for holding any benami property under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.
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 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 970000
 970000
 970000
 0
 0
 0
 0
 0
 0
 970000
 970000
 970000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 970000
 970000
 970000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 970000
 970000
 970000
 0
 0
 0
 0
 0
 0
 33830000
 34470000
 555340000
 33830000
 34470000
 555340000
 2022-21
 2022-23
 2023-24
 47910000
 41710000
 41230000
 57800000
 25140000
 43410000
 -4500000
 38730000
 34230000
 0.0745
 0.9255
 33527
 416665
 SWEDEN
 SINGAPORE
 ASSA ABLOY Asia Holding AB
 ASSA ABLOY Singapore Pte. Ltd
 Refer to child member
 Equity Shares of Rs. 10 each
 Equity Shares of Rs. 10 each
 0.0745
 0.9255
 33527
 416665
 SWEDEN
 SINGAPORE
 ASSA ABLOY Asia Holding AB
 ASSA ABLOY Singapore Pte. Ltd
 Refer to child member
 Equity Shares of Rs. 10 each
 Equity Shares of Rs. 10 each
 Refer to child member
 Refer to child member
 Refer to child member
 5 years
 Refer to child member
 Leasehold improvements are amortised over the period of lease or useful life of asset, whichever is lower. The residual values,useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted prospectively, if appropriate.
 Refer to child member
 3 years and 6 years
 Refer to child member
 5 years
 Refer to child member
 Refer to child member
 10 years
 Refer to child member
 10 years
 Refer to child member
 Refer to child member
 5 years
 Refer to child member
 15 years
 Refer to child member
 Refer to child member
 Refer to child member
 Straight Line Method
 Refer to child member
 Leasehold improvements are amortised over the period of lease or useful life of asset, whichever is lower. The residual values,useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted prospectively, if appropriate.
 Refer to child member
 Straight Line Method
 Refer to child member
 Straight Line Method
 Refer to child member
 Refer to child member
 Straight Line Method
 Refer to child member
 Straight Line Method
 Refer to child member
 Refer to child member
 Straight Line Method
 Refer to child member
 Straight Line Method
 20640000
 290000
 290000
 290000
 7320000
 7320000
 7510000
 7510000
 590000
 590000
 0
 0
 0
 670000
 670000
 4260000
 4260000
 4260000
 0
 0
 -4470000
 -140000
 -140000
 -140000
 -3560000
 -3560000
 1650000
 1650000
 70000
 70000
 0
 0
 0
 -570000
 -570000
 -1920000
 -1310000
 -1310000
 -610000
 -610000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 -12630000
 -140000
 -140000
 -140000
 -3910000
 -3910000
 -5200000
 -5200000
 -230000
 -230000
 0
 0
 0
 -570000
 -570000
 -2580000
 -1970000
 -1970000
 -610000
 -610000
 8160000
 0
 0
 0
 350000
 350000
 6850000
 6850000
 300000
 300000
 0
 0
 0
 0
 0
 660000
 660000
 660000
 0
 0
 25110000
 430000
 430000
 430000
 10880000
 10880000
 5860000
 5860000
 520000
 520000
 0
 0
 0
 1240000
 1240000
 6180000
 5570000
 5570000
 610000
 610000
 Refer to child member
 Electronic Equipments
 73420000
 830000
 830000
 830000
 15110000
 15110000
 33740000
 33740000
 9470000
 9470000
 0
 0
 0
 6030000
 6030000
 8240000
 4880000
 4880000
 3360000
 3360000
 12200000
 140000
 140000
 140000
 3910000
 3910000
 4800000
 4800000
 220000
 220000
 -20000
 -20000
 -20000
 570000
 570000
 2580000
 1970000
 1970000
 610000
 610000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 430000
 0
 0
 0
 0
 0
 400000
 400000
 10000
 10000
 20000
 20000
 20000
 0
 0
 0
 0
 0
 0
 0
 430000
 0
 0
 0
 0
 0
 400000
 400000
 10000
 10000
 20000
 20000
 20000
 0
 0
 0
 0
 0
 0
 0
 12630000
 140000
 140000
 140000
 3910000
 3910000
 5200000
 5200000
 230000
 230000
 0
 0
 0
 570000
 570000
 2580000
 1970000
 1970000
 610000
 610000
 61220000
 690000
 690000
 690000
 11200000
 11200000
 28940000
 28940000
 9250000
 9250000
 20000
 20000
 20000
 5460000
 5460000
 5660000
 2910000
 2910000
 2750000
 2750000
 Refer to child member
 Electronic Equipments
 94060000
 1120000
 1120000
 1120000
 22430000
 22430000
 41250000
 41250000
 10060000
 10060000
 0
 0
 0
 6700000
 6700000
 12500000
 9140000
 9140000
 3360000
 3360000
 7730000
 0
 0
 0
 350000
 350000
 6450000
 6450000
 290000
 290000
 -20000
 -20000
 -20000
 0
 0
 660000
 660000
 660000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 430000
 0
 0
 0
 0
 0
 400000
 400000
 10000
 10000
 20000
 20000
 20000
 0
 0
 0
 0
 0
 0
 0
 430000
 0
 0
 0
 0
 0
 400000
 400000
 10000
 10000
 20000
 20000
 20000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 8160000
 0
 0
 0
 350000
 350000
 6850000
 6850000
 300000
 300000
 0
 0
 0
 0
 0
 660000
 660000
 660000
 0
 0
 86330000
 1120000
 1120000
 1120000
 22080000
 22080000
 34800000
 34800000
 9770000
 9770000
 20000
 20000
 20000
 6700000
 6700000
 11840000
 8480000
 8480000
 3360000
 3360000
 Refer to child member
 Electronic Equipments
 Refer to child member
 Refer to child member
 Refer to child member
 5 years
 Refer to child member
 Leasehold improvements are amortised over the period of lease or useful life of asset, whichever is lower. The residual values,useful lives and methods of depreciation of property,plant and equipment are reviewed at each financial year end and adjusted prospectively, if appropriate.
 Refer to child member
 3 years and 6 years
 Refer to child member
 5 years
 Refer to child member
 Refer to child member
 10 years
 Refer to child member
 10 years
 Refer to child member
 Refer to child member
 5 years
 Refer to child member
 15 years
 Refer to child member
 Refer to child member
 Refer to child member
 Straight Line Method
 Refer to child member
 Leasehold improvements are amortised over the period of lease or useful life of asset, whichever is lower. The residual values,useful lives and methods of depreciation of property,plant and equipment are reviewed at each financial year end and adjusted prospectively, if appropriate.
 Refer to child member
 Straight Line Method
 Refer to child member
 Straight Line Method
 Refer to child member
 Refer to child member
 Straight Line Method
 Refer to child member
 Straight Line Method
 Refer to child member
 Refer to child member
 Straight Line Method
 Refer to child member
 Straight Line Method
 17030000
 430000
 430000
 430000
 5570000
 5570000
 5690000
 5690000
 370000
 370000
 0
 0
 0
 -1210000
 -1210000
 6180000
 5570000
 5570000
 610000
 610000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 1690000
 20000
 20000
 20000
 570000
 570000
 160000
 160000
 10000
 10000
 0
 0
 0
 930000
 930000
 0
 0
 0
 0
 0
 1690000
 20000
 20000
 20000
 570000
 570000
 160000
 160000
 10000
 10000
 0
 0
 0
 930000
 930000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 -41770000
 -710000
 -710000
 -710000
 -6360000
 -6360000
 -25660000
 -25660000
 -2070000
 -2070000
 0
 0
 0
 -1310000
 -1310000
 -5660000
 -2910000
 -2910000
 -2750000
 -2750000
 60490000
 1160000
 1160000
 1160000
 12500000
 12500000
 31510000
 31510000
 2450000
 2450000
 0
 0
 0
 1030000
 1030000
 11840000
 8480000
 8480000
 3360000
 3360000
 Refer to child member
 Electronic Equipments
 26300000
 690000
 690000
 690000
 1370000
 1370000
 22380000
 22380000
 -150000
 -150000
 0
 0
 0
 -3650000
 -3650000
 5660000
 2910000
 2910000
 2750000
 2750000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 15470000
 20000
 20000
 20000
 4990000
 4990000
 3280000
 3280000
 2220000
 2220000
 0
 0
 0
 4960000
 4960000
 0
 0
 0
 15470000
 20000
 20000
 20000
 4990000
 4990000
 3280000
 3280000
 2220000
 2220000
 0
 0
 0
 4960000
 4960000
 0
 0
 0
 41770000
 710000
 710000
 710000
 6360000
 6360000
 25660000
 25660000
 2070000
 2070000
 0
 0
 0
 1310000
 1310000
 5660000
 2910000
 2910000
 2750000
 2750000
 Refer to child member
 Electronic Equipments
 43330000
 1120000
 1120000
 1120000
 6940000
 6940000
 28070000
 28070000
 220000
 220000
 0
 0
 0
 -4860000
 -4860000
 11840000
 8480000
 8480000
 3360000
 3360000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 17160000
 40000
 40000
 40000
 5560000
 5560000
 3440000
 3440000
 2230000
 2230000
 0
 0
 0
 5890000
 5890000
 0
 0
 0
 0
 0
 17160000
 40000
 40000
 40000
 5560000
 5560000
 3440000
 3440000
 2230000
 2230000
 0
 0
 0
 5890000
 5890000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 60490000
 1160000
 1160000
 1160000
 12500000
 12500000
 31510000
 31510000
 2450000
 2450000
 0
 0
 0
 1030000
 1030000
 11840000
 8480000
 8480000
 3360000
 3360000
 Refer to child member
 Electronic Equipments
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 Refer to child member
 Refer to child member
 Other Receivables
 Refer to child member
 Refer to child member
 Other Long Term Assets
 21250000
 13700000
 3560000
 0
 0
 0
 10140000
 7550000
 0
 30320000
 30320000
 11880000
 14460000
 3980000
 3980000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 21250000
 13700000
 3560000
 0
 0
 0
 10140000
 7550000
 0
 30320000
 30320000
 11880000
 14460000
 3980000
 3980000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 Refer to child member
 Refer to child member
 Other Receivables
 Refer to child member
 Refer to child member
 Other Long Term Assets
 43090000
 27850000
 9340000
 0
 0
 0
 18510000
 15240000
 0
 20390000
 20390000
 12470000
 3990000
 3930000
 3930000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 43090000
 27850000
 9340000
 0
 0
 0
 18510000
 15240000
 0
 20390000
 20390000
 12470000
 3990000
 3930000
 3930000
 -390740000
 1574310000
 720280000
 -18530000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 18530000
 0
 18530000
 720280000
 0
 321930000
 0
 398350000
 0
 49710000
 1574310000
 440450000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 440450000
 0
 0
 0
 440450000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 922350000
 46420000
 0
 46420000
 922350000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 1118590000
 75790000
 0
 75790000
 1118590000
 0
 0
 0
 0
 0
 0
 450194
 450194
 33527
 33527
 2
 2
 416665
 416665
 4501940
 4501940
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 4501940
 4501940
 450194
 450194
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 450194
 450194
 0
 10
 4501940
 4501940
 4501940
 4501940
 450194
 450194
 4501940
 4501940
 450194
 450194
 0
 0
 0
 0
 4501940
 4501940
 450194
 450194
 4501940
 4501940
 450194
 450194
 5000000
 5000000
 500000
 500000
 0
 0
 0
 0
 0
 0
 450194
 450194
 33527
 33527
 2
 2
 416665
 416665
 335270
 335270
 335270
 335270
 335270
 335270
 0
 0
 0
 0
 0
 0
 0
 0
 33527
 33527
 33527
 33527
 33527
 33527
 0
 0
 0
 0
 0
 0
 0
 0
 0
 10
 4501940
 4501940
 4501940
 4501940
 450194
 450194
 4501940
 4501940
 450194
 450194
 0
 0
 0
 0
 4501940
 4501940
 450194
 450194
 4501940
 4501940
 450194
 450194
 5000000
 5000000
 500000
 500000
 4501940
 4501940
 1624020000
 1183570000
 1628520000
 1188070000
 0
 0
 0
 0
 0
 0
 35870000
 28260000
 35870000
 28260000
 0
 78660000
 436640000
 416340000
 150060000
 93130000
 65630000
 92080000
 652330000
 680210000
 2316720000
 1896540000
 0
 1540000
 20640000
 26650000
 0
 0
 82040000
 58130000
 20390000
 30320000
 123070000
 115100000
 0
 0
 839440000
 809320000
 1118590000
 922350000
 192510000
 28510000
 43090000
 21250000
 20000
 10000
 2193650000
 1781440000
 2316720000
 1896540000
 4537670000
 4020360000
 9630000
 5580000
 4547300000
 4025940000
 4547300000
 4025940000
 21650000
 24910000
 4568950000
 4050850000
 0
 0
 2886010000
 2619190000
 -30120000
 -128140000
 502780000
 448690000
 4660000
 13410000
 12640000
 11440000
 12640000
 11440000
 500000
 0
 617050000
 530920000
 3993520000
 3495510000
 575430000
 555340000
 575430000
 555340000
 575430000
 555340000
 158890000
 147690000
 -23910000
 9300000
 134980000
 156990000
 440450000
 398350000
 440450000
 398350000
 440450000
 398350000
 978.35
 884.83
 978.35
 884.83
 10
 10
 true
 true
 4660000
 13410000
 12640000
 11440000
 -1890000
 560000
 0
 1370000
 7790000
 12530000
 10000
 10000
 23210000
 39320000
 -30120000
 -128140000
 -245380000
 -128640000
 79130000
 -66270000
 33470000
 47690000
 -162900000
 -275360000
 -139690000
 -236040000
 435740000
 319300000
 -2370000
 -440000
 181780000
 144470000
 251590000
 174390000
 251590000
 174390000
 0
 310000
 6630000
 9120000
 2370000
 440000
 0
 -200000
 -4260000
 -8570000
 -4260000
 -8570000
 57090000
 144560000
 4660000
 13410000
 -61750000
 -157970000
 -61750000
 -157970000
 185580000
 7850000
 185580000
 7850000
 6730000
 192310000
 <br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;As at March 
      2025</td>
    <td>
      <br></br>&nbsp;As at 
      <br></br>March 2024</td></tr>
  <tr>
    <td>
      <br></br>3 Share Capital 
      </td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Authorised: 
</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;500,000 (Previous year: 
      500,000) Equity Shares of Rs.10 each </td>
    <td>
      <br></br>5.00 </td>
    <td>
      <br></br>5.00 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>5.00 </td>
    <td>
      <br></br>5.00 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Issued, subscribed and 
      fully paid-up: </td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;450,194 (Previous year: 
      416,667) Equity Shares of Rs.10 each &nbsp;</td>
    <td>
      <br></br>4.50 </td>
    <td>
      <br></br>4.17 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Pending allotment - 
      shares to be issued on merger (Refer note 40) </td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Nil (Previous year: 
      33527) Equity Shares of Rs.10 each &nbsp;</td>
    <td>
      <br></br>- &nbsp;&nbsp;</td>
    <td>
      <br></br>0.33 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>4.50 </td>
    <td>
      <br></br>4.50 
</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>3A) Reconciliation of number of shares outstanding at 
      beginning and at the end of the reporting period&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Particulars</td>
    <td>
      <br></br>As at March 31, 
    2025</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>As at March 31, 
    2024</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Number</td>
    <td>
      <br></br>&nbsp;Amount&nbsp;</td>
    <td>
      <br></br>Number</td>
    <td>
      <br></br>&nbsp;Amount&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Shares outstanding at the 
      beginning of the year</td>
    <td>
      <br></br>4,50,194</td>
    <td>
      <br></br>4.5</td>
    <td>
      <br></br>416667</td>
    <td>
      <br></br>4.17</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Add: Pending allotment - 
      shares to be issued on merger in FY 23-24(Refer note 40)</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>- &nbsp;&nbsp;</td>
    <td>
      <br></br>33527</td>
    <td>
      <br></br>0.33</td></tr>
  <tr>
    <td>
      <br></br>Shares outstanding at the end of 
      the year</td>
    <td>
      <br></br>4,50,194</td>
    <td>
      <br></br>4.5</td>
    <td>
      <br></br>4,50,194</td>
    <td>
      <br></br>4.5</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>3B) &nbsp;Rights, preferences 
      and restrictions attached to equity shares </td></tr>
  <tr>
    <td>
      <br></br>The company has one class of 
      equity shares having a par value of Rs.10 per share. Each shareholder is 
      eligible for one vote per share held. The dividend proposed by the Board 
      of Directors is subject to the approval of the shareholders in the ensuing 
      Annual General Meeting, except in case of interim dividend. In the event 
      of liquidation, the equity shareholders are eligible to receive the 
      remaining assets of the Company after distribution of all preferential 
      amounts, in proportion to their 
shareholding.</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
<br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>3C)</td>
    <td>
      <br></br>&nbsp;Shares held by the 
      promoters - holding company and ultimate holding 
    company&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;
      <br></br>&nbsp;
      <br></br>Particulars</td>
    <td>
      <br></br>As at March 2025</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;
      <br></br>As at March 2024</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Number</td>
    <td>
      <br></br>&nbsp;Amount&nbsp;</td>
    <td>
      <br></br>Number&nbsp;</td>
    <td>
      <br></br>&nbsp;Amount&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>ASSA ABLOY Singapore Pte. Ltd., 
      Singapore, Holding company</td>
    <td>
      <br></br>416665</td>
    <td>
      <br></br>4.17</td>
    <td>
      <br></br>416665</td>
    <td>
      <br></br>4.17</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>ASSA ABLOY East Europe AB, 
      Sweden, Ultimate holding company</td>
    <td>
      <br></br>2</td>
    <td>
      <br></br>0.00</td>
    <td>
      <br></br>2</td>
    <td>
      <br></br>0.00</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>ASSA ABLOY Asia Holding AB, 
      Sweden</td>
    <td>
      <br></br>33527</td>
    <td>
      <br></br>0.33</td>
    <td>
      <br></br>33527</td>
    <td>
      <br></br>0.33</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>3D)</td>
    <td>
      <br></br>Details of shareholders holding 
      more than 5% shares in the Company</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Particulars</td>
    <td>
      <br></br>As at March 2025</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>As at March 2024</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Number</td>
    <td>
      <br></br>&nbsp;%&nbsp;&nbsp;</td>
    <td>
      <br></br>Number</td>
    <td>
      <br></br>%&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;ASSA ABLOY Singapore Pte. 
      Ltd., Singapore&nbsp;</td>
    <td>
      <br></br>416665</td>
    <td>
      <br></br>93%</td>
    <td>
      <br></br>416665</td>
    <td>
      <br></br>93%</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;ASSA ABLOY Asia Holding 
      AB, Sweden&nbsp;</td>
    <td>
      <br></br>33527</td>
    <td>
      <br></br>7%</td>
    <td>
      <br></br>33527</td>
    <td>
      <br></br>7%</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
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 <br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;Short Term 
      Borrowings</td>
    <td>
      <br></br>31.03.2025</td>
    <td>
      <br></br>31.03.2024</td></tr>
  <tr>
    <td>
      <br></br>Bank Overdraft 
      (Unsecured)*</td>
    <td>
      <br></br>- &nbsp;&nbsp;</td>
    <td>
      <br></br>21.57</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Unsecured loans:</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Balance from Related Parties: 
      (refer note 34)</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Abloy High Security Locks 
      Private Limited</td>
    <td>
      <br></br>- &nbsp;&nbsp;</td>
    <td>
      <br></br>27.81</td></tr>
  <tr>
    <td>
      <br></br>Kelley Material Handling 
      Equipment India Pvt. Ltd.</td>
    <td>
      <br></br>- &nbsp;&nbsp;</td>
    <td>
      <br></br>29.28</td></tr></tbody></table><br></br>&nbsp;
<br></br>*Bank 
overdraft was secured by corporate guarantee from Assa Abloy Asia Holding AB, 
Sweden. Bank Overdraft was repayable on demand and carried interest carries 
interest from 8.96% to 9.07% p.a (Previous year: 8.96% to 9.07% p.a)
<br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;As at </td>
    <td>
      <br></br>&nbsp;As at </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;March 31, 2025 
    </td>
    <td>
      <br></br>&nbsp;March 31, 2024 
    </td></tr>
  <tr>
    <td>
      <br></br>12 Non-Current 
      Investments</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Trade investment - Unquoted 
      equity investment</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Investment in 
      associate</td>
    <td>
      <br></br>312.36 </td>
    <td>
      <br></br>312.36 </td></tr>
  <tr>
    <td>
      <br></br>2,668,800 (Previous year 
      2,668,800) equity shares of Rs. 10 each fully paid-up held in Shree 
      Mahavir Metalcraft Private Limited, India</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Less: provision for other than 
      temporary diminution in the value of investment</td>
    <td>
      <br></br>312.36 </td>
    <td>
      <br></br>312.36 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>- &nbsp;&nbsp;</td>
    <td>
      <br></br>- &nbsp;&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Investment in associate 
      </td>
    <td>
      <br></br>621.80 </td>
    <td>
      <br></br>621.80 </td></tr>
  <tr>
    <td>
      <br></br>65,000,000 (Previous year 
      65,000,000) 0.5% Compulsorily convertible preference shares of Rs. 10 each 
      fully paid-up (Voluntarily convertible after 3 years and Mandatorily 
      convertible immediately prior to the expiry of 10 years from the date of 
      issuance of CCPS) held in Shree Mahavir Metalcraft Private Limited, 
      India</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Less: provision for other than 
      temporary diminution in the value of investment</td>
    <td>
      <br></br>621.80 </td>
    <td>
      <br></br>621.80 
</td></tr></tbody></table><br></br>&nbsp;
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 <br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Short Term Provisions</td>
    <td>
      <br></br>As at March 25</td>
    <td>
      <br></br>As at March 24</td></tr>
  <tr>
    <td>
      <br></br>Provision for employee benefits 
      (Refer note 33)</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Gratuity</td>
    <td>
      <br></br>4.15</td>
    <td>
      <br></br>3.53</td></tr>
  <tr>
    <td>
      <br></br>Compensated 
    absences</td>
    <td>
      <br></br>8.09</td>
    <td>
      <br></br>7.72</td></tr>
  <tr>
    <td>
      <br></br>Other provisions</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Provision for Income tax [net 
      of advance tax Rs. 151.00 Millions (Previous year Rs. 108.90 
      Millions)]</td>
    <td>
      <br></br>9.99</td>
    <td>
      <br></br>32.92</td></tr>
  <tr>
    <td>
      <br></br>Provision for warranty (Refer 
      Note below)</td>
    <td>
      <br></br>43.40</td>
    <td>
      <br></br>47.91</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>65.63</td>
    <td>
      <br></br>92.08</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Note:</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Movement in provision for 
      warranty</td>
    <td>
      <br></br>As at March 25</td>
    <td>
      <br></br>&nbsp;As at March 
    24</td></tr>
  <tr>
    <td>
      <br></br>Balance as at the beginning of 
      the year</td>
    <td>
      <br></br>47.91</td>
    <td>
      <br></br>6.2</td></tr>
  <tr>
    <td>
      <br></br>Adjustment pursuant to merger 
      of AAI (Refer note 40)</td>
    <td>
      <br></br>- &nbsp;&nbsp;</td>
    <td>
      <br></br>25.14</td></tr>
  <tr>
    <td>
      <br></br>Additions</td>
    <td>
      <br></br>34.23</td>
    <td>
      <br></br>57.8</td></tr>
  <tr>
    <td>
      <br></br>Amounts utilised</td>
    <td>
      <br></br>-38.73</td>
    <td>
      <br></br>-41.23</td></tr>
  <tr>
    <td>
      <br></br>Balance as at the end of the 
      year</td>
    <td>
      <br></br>43.41</td>
    <td>
      <br></br>47.91</td></tr></tbody></table><br></br>&nbsp;
 <br></br>Provision for 
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 <br></br>During the year ended March 31, 2025 
Rs. 69.87 Millions (March 31, 2024 Rs. 81.91 Millions) was recognized as 
expenses towards slow and non-moving inventories.
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Inventories are stated at lower 
      of cost and net realisable value. Cost is determined using the first-in, 
      first-out (FIFO) method. Cost comprises purchase cost and other costs 
      incurred in bringing the inventories to their present location and 
      condition.</td></tr>
  <tr>
    <td>
      <br></br>Net realisable value is the 
      estimated selling price in the ordinary course of business, less the 
      estimated costs of completion and the estimated costs necessary to make 
      the sale.</td></tr>
  <tr>
    <td>
      <br></br>Due allowance is 
      estimated and made for defective and obsolete items, wherever necessary, 
      based on the past experience and future visibility of the 
      Company.</td></tr></tbody></table><br></br>&nbsp;
 82010000
 83260000
 Refer to child member
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 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Trade Receivables</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>(Unsecured, considered good, 
      unless otherwise stated)</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>31.03.2025</td>
    <td>
      <br></br>31.03.2024</td></tr>
  <tr>
    <td>
      <br></br>Considered good</td>
    <td>
      <br></br>1,118.59</td>
    <td>
      <br></br>922.35</td></tr>
  <tr>
    <td>
      <br></br>Considered 
    doubtful</td>
    <td>
      <br></br>75.79</td>
    <td>
      <br></br>46.42</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>1,194.38</td>
    <td>
      <br></br>968.77</td></tr>
  <tr>
    <td>
      <br></br>Less: Provision for doubtful 
      debts</td>
    <td>
      <br></br>75.79</td>
    <td>
      <br></br>46.42</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>1,118.59</td>
    <td>
      <br></br>922.35</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Trade receivables Ageing 
      Schedule</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>As at 31 March 
    2025</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Particulars 
</td>
    <td>
      <br></br>&nbsp;Current but not due 
      </td>
    <td>
      <br></br>&nbsp;Outstanding for following 
      periods from due date of payment </td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;Less than 6 Months 
      </td>
    <td>
      <br></br>&nbsp;6 Months -1Year 
      </td>
    <td>
      <br></br>&nbsp;1-2 Years </td>
    <td>
      <br></br>&nbsp;2-3 Years </td>
    <td>
      <br></br>&nbsp;More than 3 Years 
      </td>
    <td>
      <br></br>&nbsp;Total </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Undisputed Trade 
      Receivables- Considered Goods </td>
    <td>
      <br></br>758.33 </td>
    <td>
      <br></br>&nbsp;317.56 </td>
    <td>
      <br></br>42.70 </td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;
      <br></br>&nbsp;- 
    &nbsp;&nbsp;</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;
      <br></br>&nbsp;- 
    &nbsp;&nbsp;</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;
      <br></br>- &nbsp;&nbsp;</td>
    <td>
      <br></br>&nbsp;1,118.59 
</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Undisputed Trade 
      Receivables - considered doubtful </td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;
      <br></br>- &nbsp;&nbsp;</td>
    <td>
      <br></br>&nbsp;- 
    &nbsp;&nbsp;</td>
    <td>
      <br></br>&nbsp;3.75 </td>
    <td>
      <br></br>27.00 </td>
    <td>
      <br></br>11.82 </td>
    <td>
      <br></br>11.01 </td>
    <td>
      <br></br>53.58 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Disputed Trade 
      receivables - considered good </td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;
      <br></br>- &nbsp;&nbsp;</td>
    <td>
      <br></br>0.11 </td>
    <td>
      <br></br>1.17 </td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;
      <br></br>- &nbsp;&nbsp;</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;
      <br></br>- &nbsp;&nbsp;</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;
      <br></br>- &nbsp;&nbsp;</td>
    <td>
      <br></br>1.28 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Disputed Trade 
      Receivables - considered doubtful </td>
    <td>
      <br></br>- &nbsp;&nbsp;</td>
    <td>
      <br></br>- &nbsp;&nbsp;</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;
      <br></br>- &nbsp;&nbsp;</td>
    <td>
      <br></br>6.87 </td>
    <td>
      <br></br>1.01 </td>
    <td>
      <br></br>13.05 </td>
    <td>
      <br></br>20.93 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Total </td>
    <td>
      <br></br>&nbsp;758.33 </td>
    <td>
      <br></br>317.68 </td>
    <td>
      <br></br>47.61 </td>
    <td>
      <br></br>33.88 </td>
    <td>
      <br></br>12.83 </td>
    <td>
      <br></br>24.06 </td>
    <td>
      <br></br>1,194.38</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>As at 31 March 
    2024</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Particulars 
</td>
    <td>
      <br></br>&nbsp;Current but not due 
      </td>
    <td>
      <br></br>&nbsp;Outstanding for following 
      periods from due date of payment </td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;Less than 6 Months 
      </td>
    <td>
      <br></br>&nbsp;6 Months -1Year 
      </td>
    <td>
      <br></br>&nbsp;1-2 Years </td>
    <td>
      <br></br>&nbsp;2-3 Years </td>
    <td>
      <br></br>&nbsp;More than 3 Years 
      </td>
    <td>
      <br></br>&nbsp;Total </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Undisputed Trade 
      Receivables- Considered Goods </td>
    <td>
      <br></br>618.12 </td>
    <td>
      <br></br>279.36 </td>
    <td>
      <br></br>24.87 </td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;
      <br></br>- &nbsp;&nbsp;</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;
      <br></br>- &nbsp;&nbsp;</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;
      <br></br>- &nbsp;&nbsp;</td>
    <td>
      <br></br>922.35 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Undisputed Trade 
      Receivables – considered doubtful </td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;
      <br></br>- &nbsp;&nbsp;</td>
    <td>
      <br></br>- &nbsp;&nbsp;</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;
      <br></br>- &nbsp;&nbsp;</td>
    <td>
      <br></br>19.40 </td>
    <td>
      <br></br>7.53 </td>
    <td>
      <br></br>&nbsp;6.44 </td>
    <td>
      <br></br>33.37 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Disputed Trade 
      receivables - considered good </td>
    <td>
      <br></br>- &nbsp;&nbsp;</td>
    <td>
      <br></br>&nbsp;- 
    &nbsp;&nbsp;</td>
    <td>
      <br></br>- &nbsp;&nbsp;</td>
    <td>
      <br></br>- &nbsp;&nbsp;</td>
    <td>
      <br></br>- &nbsp;&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;- 
      &nbsp;&nbsp;</td>
    <td>
      <br></br>&nbsp;- 
    &nbsp;&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Disputed Trade 
      Receivables - considered doubtful </td>
    <td>
      <br></br>- &nbsp;&nbsp;</td>
    <td>
      <br></br>- &nbsp;&nbsp;</td>
    <td>
      <br></br>- &nbsp;&nbsp;</td>
    <td>
      <br></br>&nbsp;- 
    &nbsp;&nbsp;</td>
    <td>
      <br></br>0.06 </td>
    <td>
      <br></br>12.99 </td>
    <td>
      <br></br>13.05 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Total </td>
    <td>
      <br></br>618.12 </td>
    <td>
      <br></br>279.36 </td>
    <td>
      <br></br>24.87 </td>
    <td>
      <br></br>19.40 </td>
    <td>
      <br></br>7.59 </td>
    <td>
      <br></br>19.43 </td>
    <td>
      <br></br>968.77 
</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
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 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>27A Details of Corporate Social 
      Responsibility (CSR) expenditure:</td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br> </td>
    <td>
      <br></br>As at March 31, 2025 
    </td>
    <td>
      <br></br>As at March 31, 2024 
    </td></tr>
  <tr>
    <td>
      <br></br>A. Amount required to be spent 
      as per Section 135 of the Act</td>
    <td>
      <br></br>4.16</td>
    <td>
      <br></br>2.40</td></tr>
  <tr>
    <td>
      <br></br>B. Amount spent 
    on:</td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>(i) Construction / acquisition 
      of any asset</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>- </td></tr>
  <tr>
    <td>
      <br></br>(ii) On purpose(s) other than 
      the above (Refer Note 41)</td>
    <td>
      <br></br>0.50</td>
    <td>
      <br></br>2.40</td></tr>
  <tr>
    <td>
      <br></br> </td>
    <td>
      <br></br>0.50</td>
    <td>
      <br></br>2.40</td></tr>
  <tr>
    <td>
      <br></br>27B Tax Expense</td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>Current tax</td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>Income tax for the 
      year</td>
    <td>
      <br></br>162.69</td>
    <td>
      <br></br>144.27</td></tr>
  <tr>
    <td>
      <br></br>Total current tax</td>
    <td>
      <br></br>162.69</td>
    <td>
      <br></br>144.27</td></tr>
  <tr>
    <td>
      <br></br>Deferred tax 
      charge/(credit)</td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>Deferred tax for the 
      year</td>
    <td>
      <br></br>-23.91</td>
    <td>
      <br></br>9.30</td></tr>
  <tr>
    <td>
      <br></br>Total deferred 
tax</td>
    <td>
      <br></br>-23.91</td>
    <td>
      <br></br>9.30</td></tr>
  <tr>
    <td>
      <br></br>Tax in respect of earlier 
      year</td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>Tax in respect of earlier year 
      for the year</td>
    <td>
      <br></br>-3.80</td>
    <td>
      <br></br>3.42</td></tr>
  <tr>
    <td>
      <br></br>Total tax in respect of earlier 
      year</td>
    <td>
      <br></br>-3.80</td>
    <td>
      <br></br>3.42</td></tr>
  <tr>
    <td>
      <br></br> </td>
    <td>
      <br></br>-27.7</td>
    <td>
      <br></br>156.99</td></tr></tbody></table><table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br> </td>
    <td>
      <br></br>As at March 31, 2025 
    </td>
    <td>
      <br></br>As at March 31, 2024 
    </td></tr>
  <tr>
    <td>
      <br></br>28 Contingent 
      Liabilities</td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>Contingent liability in respect 
      of</td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>(i) Custom Duty matter</td>
    <td>
      <br></br>60.40</td>
    <td>
      <br></br>57.74</td></tr>
  <tr>
    <td>
      <br></br>[Including interest Rs. 25.00 
      (Previous year: Rs. 22.35) and penalty Rs.17.70 (Previous year: Rs. 
      17.70)]</td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>Custom duty demands is on 
      account of incorrect classification of goods. Management is of view that 
      no provision is required in respect of this matter.</td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>Future cash flows relating to 
      above are determinable only on receipt of judgement/decision from relevant 
      forum/ authorities.</td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>(ii) In Respect of GST :</td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>a. Company has received a 
      demand for Financial year 2017-18.</td>
    <td>
      <br></br>6.32</td>
    <td>
      <br></br>6.32</td></tr>
  <tr>
    <td>
      <br></br>b. Company has received a 
      demand for Financial year 2019-20.</td>
    <td>
      <br></br>43.50</td>
    <td>
      <br></br>43.50</td></tr>
  <tr>
    <td>
      <br></br>c. Rejection of 
      refund.</td>
    <td>
      <br></br>6.79</td>
    <td>
      <br></br>6.79</td></tr>
  <tr>
    <td>
      <br></br>d. Company has received a 
      demand for financial year 2020-21 and matter lying in 
appeal.</td>
    <td>
      <br></br>43.68</td>
    <td>
      <br></br>- </td></tr>
  <tr>
    <td>
      <br></br>(iii) In Respect of Income Tax :</td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>a. Company has received a 
      demand for Assessment year 2014-15 (Disallowance of obsolete 
      inventory).</td>
    <td>
      <br></br>9.64</td>
    <td>
      <br></br>9.64</td></tr>
  <tr>
    <td>
      <br></br>b. Company has received a 
      demand for Assessment year 2014-15 (Disallowance of provision for 
      warranty).</td>
    <td>
      <br></br>4.25</td>
    <td>
      <br></br>4.25</td></tr>
  <tr>
    <td>
      <br></br>c. Company has received a 
      demand for Assessment year 2020-21.</td>
    <td>
      <br></br>2.58</td>
    <td>
      <br></br>- </td></tr>
  <tr>
    <td>
      <br></br>d. Company has received a 
      demand for Assessment year 2021-22.</td>
    <td>
      <br></br>0.72</td>
    <td>
      <br></br>- </td></tr>
  <tr>
    <td>
      <br></br>e. Company has received a 
      demand for Assessment year 2023-24 (Disallowance of carry forward business 
      losses on account of merger of hardware division and same matter is lying 
      in appeal).</td>
    <td>
      <br></br>77.94</td>
    <td>
      <br></br>- 
</td></tr></tbody></table><table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>35 Unhedged Foreign Currency 
      Exposures</td></tr>
  <tr>
    <td>
      <br></br>Foreign currency exposures 
      recognised by the Company that have not been hedged by a derivative 
      instrument or otherwise are as under:</td></tr></tbody></table><table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Particulars</td>
    <td>
      <br></br>Foreign Currency 
    (FC)</td>
    <td>
      <br></br>As at March 31, 2025 
    </td>
    <td>
      <br></br> </td>
    <td>
      <br></br>As at March 31, 2024 
    </td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td>
    <td>
      <br></br>Amounts</td>
    <td>
      <br></br>Amounts</td>
    <td>
      <br></br>Amounts</td>
    <td>
      <br></br>Amounts</td></tr>
  <tr>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td>
    <td>
      <br></br>(FC) </td>
    <td>
      <br></br>(INR) </td>
    <td>
      <br></br>(FC) </td>
    <td>
      <br></br>(INR) </td></tr>
  <tr>
    <td>
      <br></br>Trade payables</td>
    <td>
      <br></br>CNY</td>
    <td>
      <br></br>9.71</td>
    <td>
      <br></br>114.51</td>
    <td>
      <br></br>11.65</td>
    <td>
      <br></br>134.36</td></tr>
  <tr>
    <td>
      <br></br>Trade payables</td>
    <td>
      <br></br>USD</td>
    <td>
      <br></br>0.87</td>
    <td>
      <br></br>74.27</td>
    <td>
      <br></br>1.19</td>
    <td>
      <br></br>98.87</td></tr>
  <tr>
    <td>
      <br></br>Trade payables</td>
    <td>
      <br></br>AED</td>
    <td>
      <br></br>0.11</td>
    <td>
      <br></br>2.47</td>
    <td>
      <br></br>0.18</td>
    <td>
      <br></br>4.04</td></tr>
  <tr>
    <td>
      <br></br>Trade payables</td>
    <td>
      <br></br>AUD</td>
    <td>
      <br></br>0.03</td>
    <td>
      <br></br>1.49</td>
    <td>
      <br></br>0.01</td>
    <td>
      <br></br>0.51</td></tr>
  <tr>
    <td>
      <br></br>Trade payables</td>
    <td>
      <br></br>EUR</td>
    <td>
      <br></br>0.27</td>
    <td>
      <br></br>25.14</td>
    <td>
      <br></br>0.09</td>
    <td>
      <br></br>8.14</td></tr>
  <tr>
    <td>
      <br></br>Trade payables</td>
    <td>
      <br></br>GBP</td>
    <td>
      <br></br>0.2</td>
    <td>
      <br></br>21.62</td>
    <td>
      <br></br>0</td>
    <td>
      <br></br>0.15</td></tr>
  <tr>
    <td>
      <br></br>Trade Receivable</td>
    <td>
      <br></br>USD</td>
    <td>
      <br></br>0.19</td>
    <td>
      <br></br>16.14</td>
    <td>
      <br></br>0.02</td>
    <td>
      <br></br>1.73</td></tr>
  <tr>
    <td>
      <br></br>Advance to 
    suppliers</td>
    <td>
      <br></br>EUR</td>
    <td>
      <br></br>0.07</td>
    <td>
      <br></br>6.35</td>
    <td>
      <br></br>0</td>
    <td>
      <br></br>0.01</td></tr>
  <tr>
    <td>
      <br></br>Advance to 
    suppliers</td>
    <td>
      <br></br>CNY</td>
    <td>
      <br></br>0.02</td>
    <td>
      <br></br>0.19</td>
    <td>
      <br></br>- </td>
    <td>
      <br></br>- 
</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>36 Leases</td></tr>
  <tr>
    <td>
      <br></br>a) The Company has entered into 
      various lease agreements for the use of premises such as office, 
      warehouse, display centres, etc. which are in the nature of operating 
      lease. These lease arrangements range for a period between 36 months to 
      106 months, which are cancellable leases. Most of the leases are renewable 
      for further period on mutually agreeable terms and also include escalation 
      clauses. The Company has given interest free security deposits in some of 
      these leases.</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Particulars</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br> </td>
    <td>
      <br></br>Year ended March 31, 2025 
      </td>
    <td>
      <br></br>Year ended March 31, 2024 
      </td></tr>
  <tr>
    <td>
      <br></br>Lease rental payments 
      recognised in the Statement of Profit and Loss during the 
    year</td>
    <td>
      <br></br>23.08</td>
    <td>
      <br></br>23.6</td></tr>
  <tr>
    <td>
      <br></br>b) With respect to 
      non-cancellable operating leases, the future minimum lease payments are as 
      follows:</td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>Particulars</td>
    <td>
      <br></br>Year ended</td>
    <td>
      <br></br>Year ended</td></tr>
  <tr>
    <td>
      <br></br> </td>
    <td>
      <br></br>March 31, 2025 </td>
    <td>
      <br></br>March 31, 2024 
</td></tr>
  <tr>
    <td>
      <br></br>Not later than one 
      year</td>
    <td>
      <br></br>- </td>
    <td>
      <br></br>- </td></tr>
  <tr>
    <td>
      <br></br>Later than one year and not 
      later than five years</td>
    <td>
      <br></br>- </td>
    <td>
      <br></br>- </td></tr>
  <tr>
    <td>
      <br></br>Later than five 
    years</td>
    <td>
      <br></br>- </td>
    <td>
      <br></br>- 
</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>37. Financial Ratios
      <br></br>&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Sr. No</td>
    <td>
      <br></br>Type
      <br></br>&nbsp;of 
      <br></br>ratio</td>
    <td>
      <br></br>Numerator</td>
    <td>
      <br></br>Denominator</td>
    <td>
      <br></br>Measure</td>
    <td>
      <br></br>&nbsp;CY
      <br></br>&nbsp;2024-25 </td>
    <td>
      <br></br>PY 
      <br></br>2023-24 </td>
    <td>
      <br></br>Variation</td>
    <td>
      <br></br>Reason </td></tr>
  <tr>
    <td>
      <br></br>1</td>
    <td>
      <br></br>Current ratio</td>
    <td>
      <br></br>Current assets</td>
    <td>
      <br></br>Additions on 
    merger</td>
    <td>
      <br></br>Times</td>
    <td>
      <br></br>3.36</td>
    <td>
      <br></br>2.62</td>
    <td>
      <br></br>28.40%</td>
    <td>
      <br></br>The increase in ratio is mainly 
      on account of increase in Trade receivable & Bank account 
      balance.</td></tr>
  <tr>
    <td>
      <br></br>2</td>
    <td>
      <br></br>Debt-Equity Ratio</td>
    <td>
      <br></br>Total Debt</td>
    <td>
      <br></br>Shareholder’s 
    Equity</td>
    <td>
      <br></br>Times</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;- 
      &nbsp;&nbsp;</td>
    <td>
      <br></br>0.07</td>
    <td>
      <br></br>100.00%</td>
    <td>
      <br></br>Debt-equity is Nill as at 
      balance sheet date.</td></tr>
  <tr>
    <td>
      <br></br>3</td>
    <td>
      <br></br>Debt Service Coverage 
      Ratio</td>
    <td>
      <br></br>Earnings available for debt 
      service</td>
    <td>
      <br></br>Debt Service</td>
    <td>
      <br></br>Times</td>
    <td>
      <br></br>127.19</td>
    <td>
      <br></br>16.58</td>
    <td>
      <br></br>666.90%</td>
    <td>
      <br></br>The increase in debt service 
      coverage ratio is due to increase in profit & decrease in borrowings 
      in current year.</td></tr>
  <tr>
    <td>
      <br></br>4</td>
    <td>
      <br></br>Return on equity 
      ratio</td>
    <td>
      <br></br>Net Profits after 
      taxes</td>
    <td>
      <br></br>Average Shareholder’s 
      Equity</td>
    <td>
      <br></br>Percentage</td>
    <td>
      <br></br>31.28%</td>
    <td>
      <br></br>40.28%</td>
    <td>
      <br></br>-22.4%</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>5</td>
    <td>
      <br></br>Inventory turnover 
      ratio</td>
    <td>
      <br></br>Cost of goods sold OR 
      sales</td>
    <td>
      <br></br>Average Inventory</td>
    <td>
      <br></br>Times</td>
    <td>
      <br></br>3.46</td>
    <td>
      <br></br>3.34</td>
    <td>
      <br></br>3.6%</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>6</td>
    <td>
      <br></br>Trade receivable turnover 
      ratio</td>
    <td>
      <br></br>Net Credit Sales</td>
    <td>
      <br></br>Average Accounts 
      Receivable</td>
    <td>
      <br></br>Times</td>
    <td>
      <br></br>4.45</td>
    <td>
      <br></br>4.74</td>
    <td>
      <br></br>-6.09%</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>7</td>
    <td>
      <br></br>Trade payables turnover 
      ratio</td>
    <td>
      <br></br>Net Credit 
    Purchases</td>
    <td>
      <br></br>Average Trade 
      Payables</td>
    <td>
      <br></br>Times</td>
    <td>
      <br></br>6.77</td>
    <td>
      <br></br>5.84</td>
    <td>
      <br></br>15.86%</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>8</td>
    <td>
      <br></br>Net capital turnover 
      ratio</td>
    <td>
      <br></br>Net Sales</td>
    <td>
      <br></br>Working Capital</td>
    <td>
      <br></br>Times</td>
    <td>
      <br></br>2.95</td>
    <td>
      <br></br>3.66</td>
    <td>
      <br></br>-19%</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>9</td>
    <td>
      <br></br>Net profit ratio</td>
    <td>
      <br></br>Net profit </td>
    <td>
      <br></br>Net Sales</td>
    <td>
      <br></br>Percentage</td>
    <td>
      <br></br>9.71</td>
    <td>
      <br></br>9.91%</td>
    <td>
      <br></br>-2%</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>10</td>
    <td>
      <br></br>Return on capital 
      employed</td>
    <td>
      <br></br>Earning before interest and 
      taxes</td>
    <td>
      <br></br>Capital Employed</td>
    <td>
      <br></br>Percentage</td>
    <td>
      <br></br>42.09%</td>
    <td>
      <br></br>58.67%</td>
    <td>
      <br></br>28%</td>
    <td>
      <br></br>The decrease in ratio is mainly 
      on account of increase in Net worth in current 
  year.</td></tr></tbody></table><br></br>&nbsp;
<br></br>Note: Ratios other than disclosed 
above are not applicable to the Company.
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>38. Other Statutory 
      Information</td></tr>
  <tr>
    <td>
      <br></br>i The Company does not have any 
      Benami property, where any proceeding has been initiated or pending 
      against the Company for holding any Benami property under the Benami 
      Transactions (Prohibition) Act, 1988 and rules made 
    thereunder.</td></tr>
  <tr>
    <td>
      <br></br>ii The Company has not been 
      declared as a wilful defaulter by any bank or financial institution or 
      other lender (as defined under the Companies Act, 2013) or consortium 
      thereof, in accordance with the guidelines on wilful defaulters issued by 
      Reseve Bank of India.</td></tr>
  <tr>
    <td>
      <br></br>iii Relationship with Struck 
      off Companies</td></tr>
  <tr>
    <td>
      <br></br>The Company does not have any 
      transactions with the companies struck off under Section 248 of Companies 
      Act, 2013 or Section 560 of the Companies Act, 1956.</td></tr>
  <tr>
    <td>
      <br></br>iv The Company does not have 
      any charges or satisfaction which is yet to be registered with registrar 
      of companies (ROC) beyond the statutory period.</td></tr>
  <tr>
    <td>
      <br></br>v The Company has not advanced 
      or loaned or invested funds to any other person(s) or entity(ies), 
      including foreign entities (Intermediaries) with the understanding that 
      the Intermediary shall:</td></tr>
  <tr>
    <td>
      <br></br>(a) directly or indirectly lend 
      or invest in other persons or entities identified in any manner whatsoever 
      by or on behalf of the company (Ultimate Beneficiaries) 
or</td></tr>
  <tr>
    <td>
      <br></br>(b) provide any guarantee, 
      security or the like to or on behalf of the ultimate 
      beneficiaries.</td></tr>
  <tr>
    <td>
      <br></br>vi The Company has not received 
      any fund from any other person(s) or entity(ies), including foreign 
      entities (Funding party) with the understanding (whether recorded in 
      writing or otherwise) that the Company shall:</td></tr>
  <tr>
    <td>
      <br></br>(a) directly or indirectly lend 
      or invest in other persons or entities identified in any manner whatsoever 
      by or on behalf of the Funding Party (Ultimate Beneficiaries) 
    or</td></tr>
  <tr>
    <td>
      <br></br>(b) provide any guarantee, 
      security or the like on behalf of the ultimate 
  beneficiaries.</td></tr>
  <tr>
    <td>
      <br></br>vii The Company does not have 
      any such transaction which is not recorded in the books of accounts that 
      has been surrendered or disclosed as income during the year in the tax 
      assessments under the Income Tax Act, 1961 (such as, search or survey or 
      any other relevant provisions of the Income Tax Act, 
1961.</td></tr>
  <tr>
    <td>
      <br></br>viii The Company has not traded 
      or invested in Crypto currency or Virtual Currency during the financial 
      year.</td></tr>
  <tr>
    <td>
      <br></br>ix The Company has working 
      capital facilities sanctioned by bank limit in excess of INR 50.00 
      millions. Monthly statements are filed by the Company with the bank which 
      are in agreement with the books of 
accounts.</td></tr></tbody></table><br></br> 
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>39 Segment 
    Disclosure</td></tr>
  <tr>
    <td>
      <br></br>The Company operates in a 
      single business segment i.e. trading in Glass Hardware and Sliding 
      Solutions and single geographic segment having activities majorly within 
      India. Considering the same, disclosure of segment information as per 
      'Accounting Standard 17 - Segment Reporting' is not 
    applicable.</td></tr>
  <tr>
    <td>
      <br></br>40 The Board of Directors of the Company had approved a 
      Scheme of Arrangement at its meeting held on March 17, 2022 with Assa 
      Abloy India Private Limited (AAI) (Demerged Company) for merger of its 
      hardware division with the Company with appointed date of April 01, 2021. 
      The Company had filed an application for the above scheme, on March 29, 
      2022 before the Hon'ble National Company Law Tribunal (“NCLT”) Mumbai 
      Bench, under the provisions of sections 230 to 232, and all other 
      applicable provisions of the Companies Act, 2013.</td></tr>
  <tr>
    <td>
      <br></br>The Scheme is sanctioned by the 
      National Company Law Tribunal, Mumbai Bench vide its Order dated 20 March 
      2024, which has been filed with the Registrar of Companies ('ROC') on 15th 
      April 2024 with the Appointed date of the Scheme as 1 April 2021. The 
      Company has accounted for the merger as per the accounting treatment 
      specified in the Scheme of Arrangement. ln consideration for the transfer 
      of net assets of the Demerged Undertaking in the Company, for every 1,103 
      fully paid up equity shares of Rs.10 each of the Demerged Company, issue 
      and allot 10 fully paid up equity shares of Rs. 10 each (New Equity 
      Shares) of the Company to the shareholders of the Demerged Company holding 
      fully paid-up equity shares. The equity shares has been issued in the 
      month of April 2024. The balances of the Company for the year ended 31st 
      March 2024 are amounts after giving effect of the Merger.</td></tr>
  <tr>
    <td>
      <br></br>41 An amount of Rs.3.66 
      million, which remained unspent during the financial year pursuant to an 
      ongoing Corporate Social Responsibility (CSR) project, has been 
      transferred to a special account titled “Unspent Corporate Social 
      Responsibility Account” on 5th April 2025. This account has been opened 
      with a scheduled bank as mandated under the Act.</td></tr>
  <tr>
    <td>
      <br></br>42 The Company has maintained 
      proper books of accounts as specified under section 128(1) of the 
      Companies Act, 2013. The books of accounts are maintained in electronic 
      mode as required under Section 128 (1) of the Companies Act, 2013 read 
      with the Companies (Accounts) Rules, 2014 (as amended). The Company has 
      defined process to take back-up of books of accounts maintained 
      electronically. Further, the back-up of books of account were taken on a 
      server physically located outside India. However, the logs of the back-up 
      of the books of accounts are not maintained by the Company. The management 
      is in process to take adequate steps to ensure that logs of daily back up 
      of books of accounts is maintained.</td></tr>
  <tr>
    <td>
      <br></br>43 The Company has used 
      accounting software for maintaining its books of account which has a 
      feature of recording audit trail (edit log) facility and the same has 
      operated throughout the year for all relevant transactions recorded in the 
      software, except that audit trail feature is not enabled at the database 
      level insofar as it relates to accounting software. Further no instance of 
      audit trail feature being tampered with was noted in respect of accounting 
      software where the audit trail has been enabled.</td></tr>
  <tr>
    <td>
      <br></br>44 The company does not have 
      any capital commitment as at March 31, 2025 and March 31, 
    2024.</td></tr>
  <tr>
    <td>
      <br></br>45 There are no subsequent 
      event which have impact on financial statement.</td></tr>
  <tr>
    <td>
      <br></br>46 Previous year's figures have 
      been reclassified / regrouped, wherever necessary to correspond with the 
      current year's classification / disclosure.</td></tr></tbody></table><br></br>&nbsp;
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 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Notes to the 
      Standalone Financial Statements</td></tr>
  <tr>
    <td>
      <br></br>1. General 
      Information</td></tr>
  <tr>
    <td>
      <br></br>ASSA ABLOY OPENING SOLUTIONS 
      INDIA PRIVATE LIMITED ("the Company") CIN U74900MH2014PTC255598 is a part 
      of ASSA ABLOY Group, Sweden. The Company is engaged in the business of 
      Smart Products, Mechanical Products, Other Securities Related Product, 
      Glass Hardware and Sliding Solutions. Registered office of the Company is 
      situated in Mumbai at EcoStar, 11th Floor, 1101-1103, Vishweshwar Nagar, 
      Off Aarey Road, Goregaon East, Mumbai City, Mumbai, Maharashtra, India, 
      400063.</td></tr>
  <tr>
    <td>
      <br></br>2. Significant Accounting 
      Policies</td></tr>
  <tr>
    <td>
      <br></br>a) Basis of preparation of 
      Standalone financial statements</td></tr>
  <tr>
    <td>
      <br></br>These Standalone financial 
      statements have been prepared in accordance with the generally accepted 
      accounting principles in India (IGAAP) under the historical cost 
      convention on accrual basis. These financial statements have been prepared 
      to comply in all material aspects with the accounting standards notified 
      under the Companies (Accounting Standards) Rules, 2021 (as amended), 
      specified under section 133 and other relevant provisions of the Companies 
      Act, 2013 ("the act").</td></tr>
  <tr>
    <td>
      <br></br>All assets and liabilities have 
      been classified as current or non-current as per the Company’s operating 
      cycle and other criteria set out in the Schedule III (Division I) to the 
      Act, 2013. Based on the nature of products and the time between the 
      acquisition of assets for processing and their realisation in cash and 
      cash equivalents, the Company has ascertained its operating cycle as 
      twelve months for the purpose of current – non-current classification of 
      assets and liabilities.</td></tr>
  <tr>
    <td>
      <br></br>The financial statements are 
      presented in Indian Rupees and rounded off to nearest Millions upto two 
      decimals, unless otherwise stated.</td></tr>
  <tr>
    <td>
      <br></br>The financial statements are 
      approved for issue by the Company’s Board of Directors on September 19, 
      2025.</td></tr>
  <tr>
    <td>
      <br></br>b) Use of 
    estimates</td></tr>
  <tr>
    <td>
      <br></br>The preparation of financial 
      statements in conformity with Indian GAAP requires the management to make 
      judgments, estimates and assumptions that affect the reported amounts of 
      revenues, expenses, assets and liabilities and the disclosure of 
      contingent liabilities, at the end of the reporting period. Although these 
      estimates are based on the management’s best knowledge of current events 
      and actions, uncertainty about these assumptions and estimates could 
      result in the outcomes requiring a material adjustment to the carrying 
      amounts of assets or liabilities in future periods.</td></tr>
  <tr>
    <td>
      <br></br>c) Property, Plant and 
      Equipment</td></tr>
  <tr>
    <td>
      <br></br>Property, Plant and Equipment 
      are stated at acquisition cost, net of accumulated depreciation and 
      accumulated impairment losses, if any. Cost includes the purchase price 
      and any directly attributable cost to bring the asset to working condition 
      for its intended use. Subsequent expenditures related to an item of 
      Property, Plant and Equipment are added to its book value only if they 
      increase the future benefits from the existing asset beyond its previously 
      assessed standard of performance.</td></tr>
  <tr>
    <td>
      <br></br>Items of Property, Plant and 
      Equipment that have been retired from active use and are held for disposal 
      are stated at the lower of their net carrying amount and net realisable 
      value and are shown separately in the Standalone financial statements. Any 
      write-down in this regard is recognised immediately in the Statement of 
      Profit and Loss.</td></tr>
  <tr>
    <td>
      <br></br>An item of Property, Plant and 
      Equipment is derecognised on disposal or when no future economic benefits 
      are expected from its use or disposal. The gain or loss arising on 
      derecognition is recognised in the Statement of Profit and 
    Loss.</td></tr>
  <tr>
    <td>
      <br></br>The Company depreciates all its 
      Property, Plant and Equipment except leasehold improvements on prorata 
      basis under the Straight line method over the useful life in the manner 
      prescribed in Schedule II to the Act, and management believes that the 
      useful life of assets are same as those prescribed in Schedule II to the 
      Act.</td></tr>
  <tr>
    <td>
      <br></br>The useful lives of Property, 
      Plant and Equipment are as follows:</td></tr></tbody></table><table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Asset </td>
    <td>
      <br></br>Useful life</td></tr>
  <tr>
    <td>
      <br></br>Office Equipments 
</td>
    <td>
      <br></br>5 years</td></tr>
  <tr>
    <td>
      <br></br>Computers </td>
    <td>
      <br></br>3 years</td></tr>
  <tr>
    <td>
      <br></br>Server (Included in computers) 
      </td>
    <td>
      <br></br>6 years</td></tr>
  <tr>
    <td>
      <br></br>Furniture & Fixtures 
      </td>
    <td>
      <br></br>10 years</td></tr>
  <tr>
    <td>
      <br></br>Electronic Equipment 
    </td>
    <td>
      <br></br>5 years</td></tr>
  <tr>
    <td>
      <br></br>Tools & Moulds 
    </td>
    <td>
      <br></br>5 years</td></tr>
  <tr>
    <td>
      <br></br>Plant & Machinery 
      </td>
    <td>
      <br></br>15 years</td></tr>
  <tr>
    <td>
      <br></br>Vehicles </td>
    <td>
      <br></br>10 
  years</td></tr></tbody></table><table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Leasehold improvements are 
      amortised over the period of lease or useful life of asset, whichever is 
      lower.</td></tr>
  <tr>
    <td>
      <br></br>The residual values, useful 
      lives and methods of depreciation of property, plant and equipment are 
      reviewed at each financial year end and adjusted prospectively, if 
      appropriate.</td></tr>
  <tr>
    <td>
      <br></br>d) Intangible 
    assets</td></tr>
  <tr>
    <td>
      <br></br>Intangible assets are stated at 
      acquisition cost, net of accumulated amortization and accumulated 
      impairment losses, if any. Intangible assets are amortised on a straight 
      line basis over their estimated useful lives. A rebuttable presumption 
      that the useful life of an intangible asset will not exceed ten years from 
      the date when the asset is available for use is considered by the 
      management.</td></tr>
  <tr>
    <td>
      <br></br>Gains or losses arising from 
      the retirement or disposal of an intangible asset are determined as the 
      difference between the net disposal proceeds and the carrying amount of 
      the asset and recognised as income or expense in the Statement of Profit 
      and Loss. The useful lives of intangible assets are as 
    follows:</td></tr></tbody></table><table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Asset </td>
    <td>
      <br></br>Useful life</td></tr>
  <tr>
    <td>
      <br></br>Goodwill </td>
    <td>
      <br></br>5 years</td></tr>
  <tr>
    <td>
      <br></br>Trademark </td>
    <td>
      <br></br>5 years</td></tr>
  <tr>
    <td>
      <br></br>Softwares </td>
    <td>
      <br></br>3 to 5 
  years</td></tr></tbody></table><table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>e) Inventories</td></tr>
  <tr>
    <td>
      <br></br>Inventories are stated at lower 
      of cost and net realisable value. Cost is determined using the first-in, 
      first-out (FIFO) method. Cost comprises purchase cost and other costs 
      incurred in bringing the inventories to their present location and 
      condition.</td></tr>
  <tr>
    <td>
      <br></br>Net realisable value is the 
      estimated selling price in the ordinary course of business, less the 
      estimated costs of completion and the estimated costs necessary to make 
      the sale.</td></tr>
  <tr>
    <td>
      <br></br>Due allowance is estimated and 
      made for defective and obsolete items, wherever necessary, based on the 
      past experience and future visibility of the Company.</td></tr>
  <tr>
    <td>
      <br></br>f) Foreign currency 
      transactions and translations</td></tr>
  <tr>
    <td>
      <br></br>Transactions denominated in 
      foreign currencies are recognised at the prevailing exchange rates on the 
      transaction dates. Realised gains and losses on settlement of foreign 
      currency transactions are recognised in the Statement of Profit and 
      Loss.</td></tr>
  <tr>
    <td>
      <br></br>Foreign currency monetary 
      assets and liabilities at the reporting date are translated at the year 
      end exchange rate, and the resultant exchange difference is recognised in 
      the Statement of Profit and Loss.</td></tr>
  <tr>
    <td>
      <br></br>g) Revenue 
      recognition</td></tr>
  <tr>
    <td>
      <br></br>Revenue from sale of goods is 
      recognised on transfer of significant risks and rewards of ownership and 
      stated net of trade discounts, customer incentive, goods and services tax. 
      The company collects Goods and Service Tax (GST) and other taxes on behalf 
      of the government and, therefore, these are not economic benefits flowing 
      to the company.</td></tr>
  <tr>
    <td>
      <br></br>Hence, they are excluded from 
      revenue.</td></tr>
  <tr>
    <td>
      <br></br>Revenue from sale of services 
      is recognised on rendering of services as and when they are 
      performed.</td></tr>
  <tr>
    <td>
      <br></br>h) Interest 
  Income</td></tr>
  <tr>
    <td>
      <br></br>Interest income is recognised 
      on a time proportion basis taking into account the amount outstanding and 
      the rate applicable.</td></tr>
  <tr>
    <td>
      <br></br>i) Retirement and other 
      employee benefits</td></tr>
  <tr>
    <td>
      <br></br>(i) Defined contribution 
      plan</td></tr>
  <tr>
    <td>
      <br></br>The Company has Defined 
      Contribution Plans for post employment benefits in the form of Provident 
      Fund which is administered through Government of India. Provident Fund is 
      classified as Defined Contribution Plan as the Company has no further 
      obligation beyond making the contributions. The Company's contributions to 
      Defined Contributions Plans are charged to the Statement of Profit and 
      Loss. </td></tr>
  <tr>
    <td>
      <br></br>(ii) Defined benefit 
      plans</td></tr>
  <tr>
    <td>
      <br></br>The Company provides for 
      gratuity, a defined benefit plan (the “Gratuity Plan”) which is wholly 
      unfunded covering eligible employees in accordance with the Payment of 
      Gratuity Act, 1972. The Gratuity Plan provides a lump sum payment to 
      vested employees at retirement, death, incapacitation or termination of 
      employment, of an amount based on the respective employee’s salary and the 
      tenure of employment. The Company’s liability is actuarially determined 
      (using the Projected Unit Credit method) at the end of each year. 
      Actuarial gains and losses comprise experience adjustments and the effects 
      of changes in actuarial assumptions and are recognised immediately in the 
      Statement of Profit and Loss as income or expense.</td></tr>
  <tr>
    <td>
      <br></br>(iii) Other employee 
      benefits</td></tr>
  <tr>
    <td>
      <br></br>Compensated Absences: 
      Accumulated compensated absences, which are expected to be availed or 
      encashed within 12 months from the end of the year end are treated as 
      short term employee benefits. The obligation towards the same is measured 
      at the expected cost of accumulating compensated absences as the 
      additional amount expected to be paid as a result of the unused 
      entitlement as at the reporting date.</td></tr>
  <tr>
    <td>
      <br></br>(iv) Termination benefits are recognised as an expense as and 
      when incurred. </td></tr>
  <tr>
    <td>
      <br></br>j) Income 
taxes</td></tr>
  <tr>
    <td>
      <br></br>Tax expense for the period, 
      comprising current tax and deferred tax, are included in the determination 
      of the profit for the year.</td></tr>
  <tr>
    <td>
      <br></br>Current tax is measured at the 
      amount expected to be paid to the tax authorities in accordance with the 
      taxation laws.</td></tr>
  <tr>
    <td>
      <br></br>Deferred tax expense or benefit 
      is recognised on timing differences being the difference between taxable 
      income and accounting income that originate in one period and are capable 
      of reversal in one or more subsequent periods. Deferred tax assets and 
      liabilities are measured using the tax rates and tax laws that have been 
      enacted or substantively enacted by the balance sheet date. In the event 
      of unabsorbed depreciation and carry forward of losses, deferred tax 
      assets are recognised only to the extent that there is virtual certainty 
      that sufficient future taxable income will be available to realise such 
      assets. In other situations, deferred tax assets are recognised only to 
      the extent that there is reasonable certainty that sufficient future 
      taxable income will be available to realise these assets.</td></tr>
  <tr>
    <td>
      <br></br>Current tax assets and current 
      tax liabilities are offset when there is a legally enforceable right to 
      set off the recognised amounts and there is an intention to settle the 
      asset and the liability on a net basis. Deferred tax assets and deferred 
      tax liabilities are offset when there is a legally enforceable right to 
      set off assets against liabilities representing current tax and where the 
      deferred tax assets and the deferred tax liabilities relate to taxes on 
      income levied by the same governing taxation laws.</td></tr>
  <tr>
    <td>
      <br></br>k) Leases </td></tr>
  <tr>
    <td>
      <br></br>Leases in which a significant 
      portion of the risks and rewards of ownership are retained by the lessor 
      are classified as operating leases. Payments made under operating leases 
      are charged to the Statement of Profit and Loss on systematic basis 
      representative of the time pattern of the asset's 
benefit.</td></tr>
  <tr>
    <td>
      <br></br>l) Cash and Cash 
      Equivalents</td></tr>
  <tr>
    <td>
      <br></br>For the purpose of the 
      statement of cash flows, cash and cash equivalents consist of cash and 
      short-term deposits, net of outstanding bank overdrafts as they are 
      considered an integral part of the Company’s cash 
  management</td></tr>
  <tr>
    <td>
      <br></br>m) Provisions, Contingent 
      Liabilities and Contingent Assets</td></tr>
  <tr>
    <td>
      <br></br>Contingent liabilities are 
      disclosed in respect of possible obligations that arise from past events 
      but their existence will be confirmed by the occurrence or non occurrence 
      of one or more uncertain future events not wholly within the control of 
      the Company or where any present obligation cannot be measured in terms of 
      future outflow of resources or where a reliable estimate of the obligation 
      cannot be made.</td></tr>
  <tr>
    <td>
      <br></br>A provision is made based on a 
      reliable estimate when it is probable that an outflow of resources 
      embodying economic benefits will be required to settle an obligation and 
      in respect of which a reliable estimate can be made. Provision is 
      determined based on best estimate required to settle the obligation at the 
      year-end date.</td></tr>
  <tr>
    <td>
      <br></br>Provisions for warranty-related 
      costs are recognized when the product is sold or service provided. 
      Provision is based on historical experience. The estimate of such 
      warranty-related costs is revised annually.</td></tr>
  <tr>
    <td>
      <br></br>Contingent assets are not 
      recognised or disclosed in the Standalone financial 
    statements.</td></tr>
  <tr>
    <td>
      <br></br>n) Impairment of 
      Assets</td></tr>
  <tr>
    <td>
      <br></br>Assessment is done at each 
      balance sheet date as to whether there is any indication that an asset 
      (tangible and intangible) may be impaired. If any such indication exists, 
      an estimate of the recoverable amount of the asset/cash generating unit is 
      made. Recoverable amount is higher of an asset’s or cash generating unit’s 
      net selling price and its value in use. Value in use is the present value 
      of estimated future cash flows expected to arise from the continuing use 
      of an asset and from its disposal at the end of its useful life. For the 
      purpose of assessing impairment, the recoverable amount is determined for 
      an individual asset, unless the asset does not generate cash inflows that 
      are largely independent of those from other assets or groups of assets. 
      The smallest identifiable group of assets that generates cash inflows from 
      continuing use that are largely independent of the cash inflows from other 
      assets or groups of assets, is considered as a cash generating unit (CGU). 
      An asset or CGU whose carrying value exceeds its recoverable amount is 
      considered impaired and is written down to its recoverable amount. 
      Assessment is also done at each balance sheet date as to whether there is 
      any indication that an impairment loss recognised for an asset in prior 
      accounting periods may no longer exist or may have decreased. An 
      impairment loss is reversed to the extent that the asset’s carrying amount 
      does not exceed the carrying amount that would have been determined if no 
      impairment loss had previously been recognised.</td></tr>
  <tr>
    <td>
      <br></br>o) Earnings Per 
    Share</td></tr>
  <tr>
    <td>
      <br></br>Basic earnings per equity share 
      have been computed by dividing net profit or loss after tax by the 
      weighted average number of equity shares outstanding during the year. 
      Diluted earnings per equity share have been computed using the weighted 
      average number of equity shares and dilutive potential equity shares 
      outstanding during the year. The weighted average number of equity shares 
      outstanding during the period and for all periods presented is adjusted 
      for events, such as bonus shares, other than the conversion of potential 
      equity shares that have changed the number of equity shares outstanding, 
      without a corresponding change in resources. For the purpose of 
      calculating diluted earnings per share, the net profit or loss for the 
      period attributable to equity shareholders and the weighted average number 
      of shares outstanding during the period is adjusted for the effects of all 
      dilutive potential equity shares.</td></tr>
  <tr>
    <td>
      <br></br>p) Segment 
    Reporting</td></tr>
  <tr>
    <td>
      <br></br>The company’s operating 
      businesses are organized and managed separately according to the nature of 
      products and services provided, with each segment representing a strategic 
      business unit that offers different products and serves different markets. 
      The analysis of geographical segments is based on the areas in which major 
      operating divisions of the company operate.</td></tr>
  <tr>
    <td>
      <br></br>q) Investment</td></tr>
  <tr>
    <td>
      <br></br>Investments that are readily 
      realisable and are intended to be held for not more than one year from the 
      date on which such investments are made, are classified as current 
      investments. All other investments are classified as long term 
      investments. Current investments are carried at cost or fair value, 
      whichever is lower. Long-term investments are carried at cost. However, 
      provision for diminution is made to recognise a decline, other than 
      temporary, in the value of long-term investments, such reduction being 
      determined and made for each investment individually.</td></tr>
  <tr>
    <td>
      <br></br>r) Borrowing 
  costs</td></tr>
  <tr>
    <td>
      <br></br>Borrowing cost includes 
      interest and amortization of ancillary costs incurred in connection with 
      the arrangement of borrowings.</td></tr>
  <tr>
    <td>
      <br></br>Borrowing costs directly 
      attributable to the acquisition, construction or production of an asset 
      that necessarily takes a substantial period of time to get ready for its 
      intended use or sale are capitalized as part of the cost of the respective 
      asset. All other borrowing costs are expensed in the period they 
      occur.</td></tr>
  <tr>
    <td>
      <br></br>s) Current versus non current 
      classification</td></tr>
  <tr>
    <td>
      <br></br>The Company presents assets and 
      liabilities in the balance sheet based on current/ non-current 
      classification.</td></tr>
  <tr>
    <td>
      <br></br>An asset is treated as current 
      when it is:</td></tr>
  <tr>
    <td>
      <br></br>i. Expected to be realized or 
      intended to be sold or consumed in normal operating 
cycle,</td></tr>
  <tr>
    <td>
      <br></br>ii. Held primarily for the 
      purpose of trading,</td></tr>
  <tr>
    <td>
      <br></br>iii. Expected to be realized 
      within twelve months after the reporting period, or</td></tr>
  <tr>
    <td>
      <br></br>iv. Cash or cash equivalent 
      unless restricted from being exchanged or used to settle a liability for 
      at least twelve months after the reporting period</td></tr>
  <tr>
    <td>
      <br></br>All other assets are classified 
      as non-current.</td></tr>
  <tr>
    <td>
      <br></br>A liability is current 
      when:</td></tr>
  <tr>
    <td>
      <br></br>i. It is expected to be settled 
      in normal operating cycle,</td></tr>
  <tr>
    <td>
      <br></br>ii. It is held primarily for 
      the purpose of trading,</td></tr>
  <tr>
    <td>
      <br></br>iii. It is due to be settled 
      within twelve months after the reporting period, or</td></tr>
  <tr>
    <td>
      <br></br>iv. There is no unconditional 
      right to defer the settlement of the liability for at least twelve months 
      after the reporting period</td></tr>
  <tr>
    <td>
      <br></br>All other liabilities are 
      classified as non-current.</td></tr>
  <tr>
    <td>
      <br></br>Deferred tax assets and 
      liabilities are classified as non-current assets and 
      liabilities.</td></tr>
  <tr>
    <td>
      <br></br>The operating cycle is the time 
      between the acquisition of assets for processing and their realization in 
      cash and cash equivalents. The company has identified twelve months as its 
      operating cycle.</td></tr></tbody></table><br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>The Company has classified the 
      various employee benefits provided to employees as under:</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>i) Defined contribution 
      plan:</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>The Company has recognized in 
      the Statement of Profit and Loss Rs. 16.56 (Previous year Rs. 15.71) as 
      contribution to Provident Fund.</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>ii) Defined benefit 
      plan:</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Valuation in respect of 
      Gratuity has been carried out by an independent actuary as at the balance 
      sheet date:</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;
      <br></br>Particulars</td>
    <td>
      <br></br>&nbsp;March 31, 2025 
    </td>
    <td>
      <br></br>&nbsp;March 31, 2024 
    </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>I. Change in benefit 
      obligation</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Defined benefit obligation at 
      the beginning of the year</td>
    <td>
      <br></br>31.79</td>
    <td>
      <br></br>9.67</td></tr>
  <tr>
    <td>
      <br></br>Adjustment pursuant to merger 
      of AAI (Refer note 40)</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>17.86</td></tr>
  <tr>
    <td>
      <br></br>Interest cost</td>
    <td>
      <br></br>2.26</td>
    <td>
      <br></br>2.03</td></tr>
  <tr>
    <td>
      <br></br>Current service 
    cost</td>
    <td>
      <br></br>6.41</td>
    <td>
      <br></br>5.93</td></tr>
  <tr>
    <td>
      <br></br>Actuarial gain on 
      obligations</td>
    <td>
      <br></br>0.99</td>
    <td>
      <br></br>-0.55</td></tr>
  <tr>
    <td>
      <br></br>Benefits paid</td>
    <td>
      <br></br>-1.42</td>
    <td>
      <br></br>-3.15</td></tr>
  <tr>
    <td>
      <br></br>Defined benefit obligation at 
      the end of the year</td>
    <td>
      <br></br>40.02</td>
    <td>
      <br></br>31.79</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>II. Bifurcation of obligation 
      in the Balance Sheet</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Current Liability at the end of 
      the year</td>
    <td>
      <br></br>4.15</td>
    <td>
      <br></br>3.53</td></tr>
  <tr>
    <td>
      <br></br>Non current Liability at the 
      end of the year</td>
    <td>
      <br></br>35.87</td>
    <td>
      <br></br>28.26</td></tr>
  <tr>
    <td>
      <br></br>Amount recognised in the 
      Balance Sheet</td>
    <td>
      <br></br>40.02</td>
    <td>
      <br></br>31.79</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>III. Expense recognised in the 
      Statement of Profit and Loss&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Current service 
    cost</td>
    <td>
      <br></br>6.41</td>
    <td>
      <br></br>5.93</td></tr>
  <tr>
    <td>
      <br></br>Interest cost</td>
    <td>
      <br></br>2.26</td>
    <td>
      <br></br>2.03</td></tr>
  <tr>
    <td>
      <br></br>Net Actuarial Gain to be 
      Recognised</td>
    <td>
      <br></br>0.99</td>
    <td>
      <br></br>-0.55</td></tr>
  <tr>
    <td>
      <br></br>Expense recognised in the 
      Statement of Profit and Loss</td>
    <td>
      <br></br>9.66</td>
    <td>
      <br></br>7.41</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>IV. Amount recognised in the 
      Balance Sheet:</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Opening liability 
</td>
    <td>
      <br></br>31.79</td>
    <td>
      <br></br>9.67</td></tr>
  <tr>
    <td>
      <br></br>Adjustment pursuant to merger 
      of AAI (Refer note 40)</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;
      <br></br>- &nbsp;&nbsp;</td>
    <td>
      <br></br>17.86</td></tr>
  <tr>
    <td>
      <br></br>Expense as recognised in the 
      Statement of Profit and Loss</td>
    <td>
      <br></br>9.66</td>
    <td>
      <br></br>7.41</td></tr>
  <tr>
    <td>
      <br></br>Benefits paid</td>
    <td>
      <br></br>-1.42</td>
    <td>
      <br></br>-3.15</td></tr>
  <tr>
    <td>
      <br></br>Closing liability</td>
    <td>
      <br></br>40.02</td>
    <td>
      <br></br>31.79</td></tr>
  <tr>
    <td>
      <br></br>iii) Assumptions</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Discount rate</td>
    <td>
      <br></br>6.65%</td>
    <td>
      <br></br>7.10%</td></tr>
  <tr>
    <td>
      <br></br>Salary escalation rate 
      #</td>
    <td>
      <br></br>8.00%</td>
    <td>
      <br></br>8.00%</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr></tbody></table><br></br># Takes into account inflation, 
seniority, promotion and other relevant factors.
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>iv) Defined Benefit 
      Obligation:</td>
    <td>
      <br></br>&nbsp;March 31, 2025 
    </td>
    <td>
      <br></br>&nbsp;March 31, 2024 
    </td>
    <td>
      <br></br>&nbsp;March 31, 2023 
    </td>
    <td>
      <br></br>&nbsp;March 31, 2022 
    </td>
    <td>
      <br></br>&nbsp;March 31, 2021 
    </td></tr>
  <tr>
    <td>
      <br></br>Liability recognised in Balance 
      Sheet </td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Present value of obligation as 
      at end of the year</td>
    <td>
      <br></br>40.02</td>
    <td>
      <br></br>31.79</td>
    <td>
      <br></br>9.67</td>
    <td>
      <br></br>8.98</td>
    <td>
      <br></br>10.88</td></tr>
  <tr>
    <td>
      <br></br>Changes in defined benefit 
      obligation</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Net actuarial 
gain</td>
    <td>
      <br></br>0.99</td>
    <td>
      <br></br>-0.55</td>
    <td>
      <br></br>-0.74</td>
    <td>
      <br></br>-1.21</td>
    <td>
      <br></br>-0.61</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>v) Other employee 
      benefits</td></tr>
  <tr>
    <td>
      <br></br>The liability for compensated 
      absences as derived from undiscounted amount of short term benefits 
      expected to be paid in exchange for the services rendered as at year end 
      is Rs. 8.09 (Previous year Rs. 7.72).</td></tr></tbody></table><br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>a)</td>
    <td>
      <br></br>The Company has entered into 
      various lease agreements for the use of premises such as office, 
      warehouse, display centres, etc. which are in the nature of operating 
      lease. These lease arrangements range for a period between 36 months to 
      106 months, which are cancellable leases. Most of the leases are renewable 
      for further period on mutually agreeable terms and also include escalation 
      clauses. The Company has given interest free security deposits in some of 
      these leases.</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Particulars</td>
    <td>
      <br></br>Year ended March 31, 
      2025</td>
    <td>
      <br></br>Year ended March 31, 
      2024</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Lease rental payments 
      recognised in the Statement of Profit and Loss during the 
    year</td>
    <td>
      <br></br>23.08</td>
    <td>
      <br></br>23.60</td></tr>
  <tr>
    <td>
      <br></br>b)</td>
    <td>
      <br></br>With respect to non-cancellable 
      operating leases, the future minimum lease payments are as 
      follows:</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Particulars</td>
    <td>
      <br></br>Year ended March 31, 
      2025</td>
    <td>
      <br></br>Year ended March 31, 
      2024</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Not later than one 
      year</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp;&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp;&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Later than one year and not 
      later than five years</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp;&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp;&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Later than five 
    years</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp;&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp;&nbsp;</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
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 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Contingent 
      liabilities are disclosed in respect of possible obligations that arise 
      from past events but their existence will be confirmed by the occurrence 
      or non occurrence of one or more uncertain future events not wholly within 
      the control of the Company or where any present obligation cannot be 
      measured in terms of future outflow of resources or where a reliable 
      estimate of the obligation cannot be 
made.</td></tr></tbody></table><br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;As at</td>
    <td>
      <br></br>&nbsp;As at</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>31-Mar-25</td>
    <td>
      <br></br>31-Mar-24</td></tr>
  <tr>
    <td>
      <br></br>Contingent 
      Liabilities</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Contingent liability in respect 
      of</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>(i) Custom Duty matter</td>
    <td>
      <br></br>60.4</td>
    <td>
      <br></br>57.74</td></tr>
  <tr>
    <td>
      <br></br>[Including interest Rs. 25.00 
      (Previous year: Rs. 22.35) and penalty Rs.17.70 (Previous year: Rs. 
      17.70)]</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>(ii) In Respect of GST :</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>a. Company has received a 
      demand for Financial year 2017-18.</td>
    <td>
      <br></br>6.32</td>
    <td>
      <br></br>6.32</td></tr>
  <tr>
    <td>
      <br></br>b. Company has received a 
      demand for Financial year 2019-20.</td>
    <td>
      <br></br>43.5</td>
    <td>
      <br></br>43.5</td></tr>
  <tr>
    <td>
      <br></br>c. Rejection of 
      refund.</td>
    <td>
      <br></br>6.79</td>
    <td>
      <br></br>6.79</td></tr>
  <tr>
    <td>
      <br></br>d. Company has received a 
      demand for financial year 2020-21 and matter lying in 
appeal.</td>
    <td>
      <br></br>43.68</td>
    <td>
      <br></br>-&nbsp;&nbsp;&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>(iii) In Respect of Income Tax :</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>a. Company has received a 
      demand for Assessment year 2014-15 (Disallowance of obsolete 
      inventory).</td>
    <td>
      <br></br>9.64</td>
    <td>
      <br></br>9.64</td></tr>
  <tr>
    <td>
      <br></br>b. Company has received a 
      demand for Assessment year 2014-15 (Disallowance of provision for 
      warranty).</td>
    <td>
      <br></br>4.25</td>
    <td>
      <br></br>4.25</td></tr>
  <tr>
    <td>
      <br></br>c. Company has received a 
      demand for Assessment year 2020-21.</td>
    <td>
      <br></br>2.58</td>
    <td>
      <br></br>-&nbsp;&nbsp;&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>d. Company has received a 
      demand for Assessment year 2021-22.</td>
    <td>
      <br></br>0.72</td>
    <td>
      <br></br>-&nbsp;&nbsp;&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>e. Company has received a 
      demand for Assessment year 2023-24 (Disallowance of carry forward business 
      losses on account of merger of hardware division and same matter is lying 
      in appeal).</td>
    <td>
      <br></br>77.94</td>
    <td>
      <br></br>-&nbsp;&nbsp;&nbsp;</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
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 false
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 false
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 false
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;Year 
      ended&nbsp;</td>
    <td>
      <br></br>&nbsp;Year 
      ended&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;March 31, 
      2025&nbsp;</td>
    <td>
      <br></br>&nbsp;March 31, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Revenue From 
      Operations</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Sale of goods - Traded Goods 
      (refer note 20A)</td>
    <td>
      <br></br>4537.67</td>
    <td>
      <br></br>4020.36</td></tr>
  <tr>
    <td>
      <br></br>Sale of services - Installation 
      charges</td>
    <td>
      <br></br>9.63</td>
    <td>
      <br></br>5.58</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>4547.30</td>
    <td>
      <br></br>4025.94</td></tr>
  <tr>
    <td>
      <br></br>Products Sold - Traded 
      Goods</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Architectural 
      Hardware</td>
    <td>
      <br></br>718.35</td>
    <td>
      <br></br>581.01</td></tr>
  <tr>
    <td>
      <br></br>Glass Hardware</td>
    <td>
      <br></br>242.06</td>
    <td>
      <br></br>240.56</td></tr>
  <tr>
    <td>
      <br></br>Topline - Slide Sectional 
      Doors</td>
    <td>
      <br></br>196.25</td>
    <td>
      <br></br>241.04</td></tr>
  <tr>
    <td>
      <br></br>Door Closers</td>
    <td>
      <br></br>392.94</td>
    <td>
      <br></br>368.82</td></tr>
  <tr>
    <td>
      <br></br>Residential Access 
      Control</td>
    <td>
      <br></br>1207.00</td>
    <td>
      <br></br>1051.41</td></tr>
  <tr>
    <td>
      <br></br>Locksets</td>
    <td>
      <br></br>515.76</td>
    <td>
      <br></br>444.33</td></tr>
  <tr>
    <td>
      <br></br>Lock Cases</td>
    <td>
      <br></br>309.64</td>
    <td>
      <br></br>220.32</td></tr>
  <tr>
    <td>
      <br></br>Cylinders</td>
    <td>
      <br></br>83.21</td>
    <td>
      <br></br>72.38</td></tr>
  <tr>
    <td>
      <br></br>Residential Electronic 
      security</td>
    <td>
      <br></br>333.68</td>
    <td>
      <br></br>303.65</td></tr>
  <tr>
    <td>
      <br></br>Padlocks</td>
    <td>
      <br></br>6.97</td>
    <td>
      <br></br>5.45</td></tr>
  <tr>
    <td>
      <br></br>Others</td>
    <td>
      <br></br>531.81</td>
    <td>
      <br></br>491.39</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>4537.67</td>
    <td>
      <br></br>4020.36</td></tr>
  <tr>
    <td>
      <br></br>Other Income</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Interest income</td>
    <td>
      <br></br>2.37</td>
    <td>
      <br></br>0.44</td></tr>
  <tr>
    <td>
      <br></br>Shared & support Services 
      (Refer note 34)</td>
    <td>
      <br></br>10.56</td>
    <td>
      <br></br>10.42</td></tr>
  <tr>
    <td>
      <br></br>Other Operating Income (Refer 
      note 34)</td>
    <td>
      <br></br>3.98</td>
    <td>
      <br></br>4.78</td></tr>
  <tr>
    <td>
      <br></br>Gain on foreign currency 
      transactions and translation (Net)</td>
    <td>
      <br></br>0.00</td>
    <td>
      <br></br>1.20</td></tr>
  <tr>
    <td>
      <br></br>Gain on sale of property, plant 
      & equipment (Net)</td>
    <td>
      <br></br>0.00</td>
    <td>
      <br></br>0.00</td></tr>
  <tr>
    <td>
      <br></br>Excess provision written back 
      for Business support services</td>
    <td>
      <br></br>0.00</td>
    <td>
      <br></br>0.00</td></tr>
  <tr>
    <td>
      <br></br>Provisions for doubtful debts 
      and receivables written back</td>
    <td>
      <br></br>0.00</td>
    <td>
      <br></br>5.06</td></tr>
  <tr>
    <td>
      <br></br>Provision for warranty written 
      back [Net of warranty expense Rs. Nil (Previous year 
      Rs.27,83,318)]</td>
    <td>
      <br></br>0.00</td>
    <td>
      <br></br>0.00</td></tr>
  <tr>
    <td>
      <br></br>Business support 
      services</td>
    <td>
      <br></br>0.00</td>
    <td>
      <br></br>0.00</td></tr>
  <tr>
    <td>
      <br></br>Miscellaneous 
    Income</td>
    <td>
      <br></br>4.74</td>
    <td>
      <br></br>3.01</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>21.65</td>
    <td>
      <br></br>24.91</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Earnings per share</td>
    <td>
      <br></br>&nbsp;As at March 
      25&nbsp;</td>
    <td>
      <br></br>&nbsp;As at March 
    24</td></tr>
  <tr>
    <td>
      <br></br>Profit for the 
    year</td>
    <td>
      <br></br>440.45</td>
    <td>
      <br></br>398.35</td></tr>
  <tr>
    <td>
      <br></br>Weighted average numbers of 
      Equity shares (in numbers) for basic EPS*</td>
    <td>
      <br></br>450194</td>
    <td>
      <br></br>450194</td></tr>
  <tr>
    <td>
      <br></br>Weighted average numbers of 
      Equity shares (in numbers) for Diluted EPS*</td>
    <td>
      <br></br>450194</td>
    <td>
      <br></br>450194</td></tr>
  <tr>
    <td>
      <br></br>Nominal value per equity share 
      (in Rs.)</td>
    <td>
      <br></br>10.00</td>
    <td>
      <br></br>10.00</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Basic earnings per equity share 
      (in Rs.)</td>
    <td>
      <br></br>978.35</td>
    <td>
      <br></br>884.84</td></tr>
  <tr>
    <td>
      <br></br>Diluted earnings per equity 
      share (in Rs.)</td>
    <td>
      <br></br>978.35</td>
    <td>
      <br></br>884.84</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>* Weighted average number of 
      Equity shares includes shares pending allotment due to Merger (March 31, 
      2025: Nil Shares; March 31, 2024: 33,527 Shares) as the merger is 
      effective from 1st April, 2021 (Refer note 
40)</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
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 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>CORPORATE SOCIAL RESPONSIBILITY 
      POLICY</td></tr>
  <tr>
    <td>
      <br></br>1.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Introduction</td></tr>
  <tr>
    <td>
      <br></br>The Companies Act 2013 
      (hereinafter referred to as 'the Act'), has introduced the idea of CSR 
      (Corporate Social Responsibility) and mandates qualifying companies to 
      constitute CSR Committee to effectively monitor CSR activities of the 
      Company and to that effect, MCA has laid down the framework and modalities 
      of carrying out CSR activities which are specified in Schedule VII of the 
      Act.</td></tr>
  <tr>
    <td>
      <br></br>Assa Abloy Opening Solutions 
      India Private Limited ("the Company") is committed to conducting its 
      business in a socially responsible, ethical, and sustainable manner. This 
      CSR Policy has been formulated in compliance with Section 135 of the 
      Companies Act, 2013 ("the Act") read with the Companies (Corporate Social 
      Responsibility Policy) Rules, 2014 ("CSR Rules").</td></tr>
  <tr>
    <td>
      <br></br>Corporate Social Responsibility 
      is a critical component of the Company's long-term mission and vision, 
      ensuring the integration of social and environmental concerns into 
      business operations. The Company believes in creating a meaningful impact 
      on society through targeted CSR initiatives that align with national and 
      global sustainable development goals.</td></tr>
  <tr>
    <td>
      <br></br>2.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Definitions</td></tr>
  <tr>
    <td>
      <br></br>Some of the key terms used in 
      the CSR Policy are as under:</td></tr>
  <tr>
    <td>
      <br></br>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      'Act' means the Companies Act, 2013 
      (including any statutory modification or re- enactment thereof for the 
      time being in force).</td></tr>
  <tr>
    <td>
      <br></br>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      'Company' means "Assa Abloy Opening 
      Solutions India Private Limited".</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      'Board of Directors' or 'Board', in relation 
      to the Company, means the collective body of the directors. 
  </td></tr>
  <tr>
    <td>
      <br></br>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      'Committee' means Corporate Social 
      Responsibility Committee constituted by the Board of Directors of the 
      Company in accordance with the provisions of Section 135 of the Companies 
      Act, 2013 and rules made there under.</td></tr>
  <tr>
    <td>
      <br></br>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      'Corporate Social Responsibility (CSR)' 
      means and includes but is not limited to:</td></tr>
  <tr>
    <td>
      <br></br>- Projects or programs relating 
      to activities specified in Schedule VII of the Act; or</td></tr>
  <tr>
    <td>
      <br></br>- Projects or programs relating 
      to activities undertaken by the Board of the Company in pursuance of 
      recommendations of the CSR Committee of the Board as per this CSR Policy 
      and will cover subjects enumerated in Schedule VII of the 
    Act.</td></tr>
  <tr>
    <td>
      <br></br>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      CSR Policy' or 'Policy' means Policy on 
      "Corporate Social Responsibility Policy" framed and implemented by CSR 
      Committee and approved by the Board of Directors of the 
    Company.</td></tr>
  <tr>
    <td>
      <br></br>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      'CSR Projects/Activities' means the 
      projects/activities which are included by the Company in this CSR Policy 
      in accordance with Schedule VII of the Companies Act, 
  2013.</td></tr>
  <tr>
    <td>
      <br></br>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      'Average Net Profit' means net profit as 
      computed in accordance with Section 198 of the Act.</td></tr>
  <tr>
    <td>
      <br></br>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      ‘Ongoing Project’ means a multi-year project 
      undertaken by the Company having timelines not exceeding three years 
      excluding the financial year in which it was commenced.</td></tr>
  <tr>
    <td>
      <br></br>Words and expressions used in 
      this policy and not defined herein, but defined under the Companies Act, 
      2013 shall have the meanings as assigned to them in the 
  Act.</td></tr>
  <tr>
    <td>
      <br></br>3.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Purpose</td></tr>
  <tr>
    <td>
      <br></br>The key purpose of this policy 
      is to:</td></tr>
  <tr>
    <td>
      <br></br>Define what Corporate Social 
      Responsibility ('hereinafter referred to as CSR') means to us and the 
      approach adopted to achieve our goals.</td></tr>
  <tr>
    <td>
      <br></br>Define the kind of projects 
      that will come under the ambit of CSR.</td></tr>
  <tr>
    <td>
      <br></br>Identify broad areas of 
      intervention in which the company will undertake 
projects.</td></tr>
  <tr>
    <td>
      <br></br>Serve as a guiding document to 
      help execute and monitor CSR projects.</td></tr>
  <tr>
    <td>
      <br></br>Elucidate criteria for partner 
      implementation agencies.</td></tr>
  <tr>
    <td>
      <br></br>Explain the manner in which the 
      surpluses from CSR projects will be treated.</td></tr>
  <tr>
    <td>
      <br></br>4.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Concept of Corporate Social 
  Responsibility</td></tr>
  <tr>
    <td>
      <br></br>CSR means and includes but is 
      not limited to:</td></tr>
  <tr>
    <td>
      <br></br>Projects or programs relating 
      to activities specified in Schedule VII of the Companies Act, 2013. 
      Projects and programs relating to activities undertaken by the Board of 
      Directors of the Company in pursuance of the recommendations of CSR 
      Committee of the Board.</td></tr>
  <tr>
    <td>
      <br></br>5.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Objective & Scope</td></tr>
  <tr>
    <td>
      <br></br>The main objective of the CSR 
      Policy is to lay down guidelines for the Company to make CSR as one of the 
      key focus areas that focuses on making a positive contribution to society 
      through high impact, sustainable programs.</td></tr>
  <tr>
    <td>
      <br></br>This Policy covers current as 
      well as proposed CSR activities to be undertaken by the Company and 
      examining their alignment with Schedule VII of the Act as amended from 
      time to time. It covers the CSR activities which are being carried out in 
      India only and includes strategy that defines plans for future CSR 
      activities.</td></tr>
  <tr>
    <td>
      <br></br>6.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; CSR Committee</td></tr>
  <tr>
    <td>
      <br></br>Constitution</td></tr>
  <tr>
    <td>
      <br></br>Pursuant to the provisions of 
      Section 135 of the Act, the Board of Directors shall constitute the CSR 
      Committee. The Members of CSR shall be appointed by the Board of Directors 
      of the Company which must consist of at least three or more 
      Directors.</td></tr>
  <tr>
    <td>
      <br></br>CSR Committee shall be 
      responsible for the implementation/monitoring and review of this policy 
      and various projects/activities undertaken under the policy. The CSR 
      Committee shall submit periodical reports to the board of 
      directors.</td></tr>
  <tr>
    <td>
      <br></br>As per Section 135(9) “Where 
      the amount spent by a company does not exceed fifty lakh (50 lakhs) 
      rupees, the requirement for constitution of the Corporate Social 
      Responsibility Committee shall not be applicable and the functions of such 
      Committee provided under this section shall, in such cases, be discharged 
      by the Board of Directors of such company.”</td></tr>
  <tr>
    <td>
      <br></br>Therefore, where the CSR 
      obligation of the Company does not exceed ₹50 lakh in a financial year, 
      the functions of the CSR Committee shall be discharged by the Board of 
      Directors in accordance with Section 135(9) of the Act.</td></tr>
  <tr>
    <td>
      <br></br>References to the ‘CSR Committee’ in this 
      Policy shall be deemed to include the ‘Board of Directors’ in cases where 
      the provisions of Section 135(9) of the Companies Act, 2013 are 
      applicable.</td></tr>
  <tr>
    <td>
      <br></br>Powers of the 
      Committee:</td></tr>
  <tr>
    <td>
      <br></br>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Formulate CSR Policy and recommend the 
      Policy & CSR Activities to the Board of Directors of the Company for 
      approval</td></tr>
  <tr>
    <td>
      <br></br>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Approve to undertake CSR activities in 
      collaboration with other Companies/firms/NGOs etc. and to separately 
      report the same in accordance with the CSR Rules</td></tr>
  <tr>
    <td>
      <br></br>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Recommend the CSR Budget</td></tr>
  <tr>
    <td>
      <br></br>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Spend the allocated CSR amount on the CSR 
      activities once it is approved by the Board of Directors of the Company in 
      accordance with the Act and the CSR Rules</td></tr>
  <tr>
    <td>
      <br></br>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Create transparent monitoring mechanism for 
      implementation of CSR Initiatives in India and Submit the Reports to the 
      Board</td></tr>
  <tr>
    <td>
      <br></br>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Monitor CSR Policy and activities under the 
      same for effective implementation from time to time</td></tr>
  <tr>
    <td>
      <br></br>Frequency of the Meetings of 
      the CSR Committee:</td></tr>
  <tr>
    <td>
      <br></br>a)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; The CSR Committee shall meet as and when required as 
      mutually agreed by the CSR Committee Members. </td></tr>
  <tr>
    <td>
      <br></br>b)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Majority Members of the CSR Committee should be present 
      to constitute quorum for the meeting.</td></tr>
  <tr>
    <td>
      <br></br>c)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; The Members of the Committee may participate in the 
      meeting either in person or through video conferencing or other 
      audio-visual means in accordance with the provisions of the Companies Act, 
      2013 and rules made thereunder from time to time.</td></tr>
  <tr>
    <td>
      <br></br>d)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Members of the Management shall be the Permanent Invitees 
      to the said Meeting.</td></tr>
  <tr>
    <td>
      <br></br>e)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Other Members of the Senior Management may attend the CSR 
      Committee Meetings as may be appropriate, subject to the approval of the 
      CSR Committee.</td></tr>
  <tr>
    <td>
      <br></br>f)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Minutes of the CSR Committee shall be placed before the 
      Board for noting.</td></tr>
  <tr>
    <td>
      <br></br>7.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; CSR Budget</td></tr>
  <tr>
    <td>
      <br></br>The committee shall endeavor to 
      spend at least 2% of the average net profit during the preceding 3 
      financial years on CSR activities as enumerated above. The allocation of 
      the fund shall be made as follows:-</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; i.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      The amount sanctioned by the Board of 
      Directors shall be utilized for the projects/programs as specified by the 
      CSR committees of the Company. </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      ii.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      The unspent amount, if any, at the close of 
      the financial year shall be dealt with in accordance with Section 135(5) 
      and 135(6) of the Companies Act, 2013:</td></tr>
  <tr>
    <td>
      <br></br>(a) Unspent amount relating to 
      ongoing projects shall be transferred to a special account titled ‘Unspent 
      CSR Account’ within 30 days from the end of the financial year and shall 
      be spent within three financial years.</td></tr>
  <tr>
    <td>
      <br></br>(b) Any other unspent amount 
      shall be transferred to a fund specified in Schedule VII within six months 
      from the end of the financial year</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp; iii.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Others – as decided by the CSR Committee 
      based on the evaluation of specific project/activities.</td></tr>
  <tr>
    <td>
      <br></br>In case the Company fails to 
      spend the above targeted amount in that particular financial year, the 
      Committee shall submit a report in writing to the Board of Directors 
      specifying the reasons for not spending the amount which in turn shall be 
      reported by the Board of Directors in their Directors’ Report for that 
      particular Financial Year. Surplus arising out of the CSR initiatives 
      shall not form part of the business profits of the 
  Company.</td></tr>
  <tr>
    <td>
      <br></br>Exclusions</td></tr>
  <tr>
    <td>
      <br></br>The following activity shall 
      not form part of the CSR activities of the Company:- </td></tr>
  <tr>
    <td>
      <br></br>The CSR projects and programs 
      that are implemented by the Company for benefit of the employees of the 
      Company and their families, exclusively.</td></tr>
  <tr>
    <td>
      <br></br>The CSR activities 
      undertaken/implemented outside India. </td></tr>
  <tr>
    <td>
      <br></br>Any amount directly or 
      indirectly contributed towards any political party under Section 182 of 
      the Act.</td></tr>
  <tr>
    <td>
      <br></br>Activities that are undertaken 
      by the Company in pursuance of its normal course of 
  business.</td></tr>
  <tr>
    <td>
      <br></br>CSR activities shall not 
      include activities that are undertaken for the exclusive benefit of 
      employees, sponsorship activities undertaken for marketing benefits, or 
      any expenditure incurred as statutory obligation, fine or 
      penalty.</td></tr>
  <tr>
    <td>
      <br></br>8.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Implementation</td></tr>
  <tr>
    <td>
      <br></br>The time period/duration of 
      each project/program to be implemented by the Company shall depend on its 
      nature, extent of coverage and intended impact of such 
    activity.</td></tr>
  <tr>
    <td>
      <br></br>The Company may undertake CSR 
      activities through implementing agencies that are eligible in terms of 
      Rule 4(1) of the CSR Rules and registered with the Central Government by 
      filing Form CSR-1.</td></tr>
  <tr>
    <td>
      <br></br>9.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Monitoring & Reporting</td></tr>
  <tr>
    <td>
      <br></br>Monitoring 
    Mechanism:</td></tr>
  <tr>
    <td>
      <br></br>The CSR Committee will be 
      responsible for monitoring the CSR activities and report to the Board from 
      time to time. The CSR Committee has the powers to Seek monitoring and 
      implementation report from the Organizations receiving funds, delegate a 
      designated company official to co-ordinate with the Organization receiving 
      funds to inspect the activities undertaken and ensure information in a 
      timely manner. The CSR Committee/Board shall formulate and recommend an 
      Annual Action Plan in accordance with Rule 5(2) of the CSR Rules and 
      monitor implementation on a periodic basis.</td></tr>
  <tr>
    <td>
      <br></br>Additionally, the Committee may 
      empower the Director to spend such amount as they think appropriate for 
      some other strategic CSR contingencies that may arise during any financial 
      year. The amount spent as above shall be put up for ratification of the 
      Committee at its next meeting and shall report to the Board accordingly. 
      The CSR Committee has to do Continuous Monitoring:</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; i.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      The Committee Members will receive in a 
      prescribed format, a quarterly report of CSR spends; </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      ii.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      A presentation on the progress of the CSR 
      projects / activities will be made to the Committee by the CSR Executives 
      at the Committee meetings held from time to time; </td></tr>
  <tr>
    <td>
      <br></br>10.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Reports</td></tr>
  <tr>
    <td>
      <br></br>CSR Committee has to prepare 
      reports that are required to be placed before the Board. The format of the 
      Report shall be the format prescribed under the CSR Rules stated 
      hereunder:</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>SN</td>
    <td>
      <br></br>CSR Project or Activity 
      Identified </td>
    <td>
      <br></br>Sector which the project is 
      covered </td>
    <td>
      <br></br>Project or Programs 1) Local 
      Areas, 2) Specify the state and district where projects or programs was 
      undertaken </td>
    <td>
      <br></br>Budget ( Project or Program 
      </td>
    <td>
      <br></br>Amount spent on Project or 
      Program </td>
    <td>
      <br></br>Cumulative Expenditure 
      </td>
    <td>
      <br></br>Amount Spent Direct or through 
      Agency </td>
    <td>
      <br></br>Target Date & Status 
      </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>a) Direct Expenditure 
      </td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>b) Overheads *</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>*Administrative overheads shall 
      not exceed 5% of the total CSR expenditure of the Company for the 
      financial year.</td></tr>
  <tr>
    <td>
      <br></br>11.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Publication</td></tr>
  <tr>
    <td>
      <br></br>As per the CSR Rules, the 
      contents of the CSR Policy shall be included in the &nbsp;&nbsp;Directors’ 
      Report and the same shall be displayed on the Company’s website, if 
      any.</td></tr>
  <tr>
    <td>
      <br></br>12.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Impact Assessment</td></tr>
  <tr>
    <td>
      <br></br>Where applicable under Rule 
      8(3) of the CSR Rules, the Company shall undertake impact assessment of 
      its CSR projects through an independent agency, and the cost thereof shall 
      be booked in accordance with the CSR Rule.</td></tr>
  <tr>
    <td>
      <br></br>13.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Review & Amendment</td></tr>
  <tr>
    <td>
      <br></br>The Committee shall annually 
      review its CSR Policy from time to time and make suitable changes as may 
      be required and submit the same for the approval of the 
    Board.</td></tr>
  <tr>
    <td>
      <br></br>14.&nbsp;&nbsp; Disclosures</td></tr>
  <tr>
    <td>
      <br></br>The Annual Report of the 
      Company includes a section on CSR outlining the CSR Policy, CSR committee, 
      CSR initiatives undertaken by Company, the CSR spend during the financial 
      year and other information as required by the prevailing 
  law.</td></tr>
  <tr>
    <td>
      <br></br>The CSR Policy, approved 
      projects, and composition of the CSR Committee shall be disclosed on the 
      Company’s website, if any.</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>For & on behalf of the 
      Board</td></tr>
  <tr>
    <td>
      <br></br>ASSA ABLOY Opening Solutions 
      India Private Limited</td></tr>
  <tr>
    <td>
      <br></br>________________</td></tr>
  <tr>
    <td>
      <br></br>Amit Athalye</td></tr>
  <tr>
    <td>
      <br></br>Director</td></tr>
  <tr>
    <td>
      <br></br>Date: September 30, 2024</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
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 <table class="bordered"><tbody><tr><td><br></br>INDEPENDENT AUDITOR’S REPORT</td></tr><tr><td><br></br>To the Members of ASSA ABLOY Opening Solutions India Private Limited<br></br></td></tr><tr><td><br></br>Report on the Audit of the Standalone Financial Statements<br></br></td></tr><tr><td><br></br>Opinion<br></br></td></tr><tr><td><br></br>We have audited the accompanying standalone financial statements of ASSA ABLOY Opening Solutions India Private Limited (“the Company”), which comprise the Balance sheet as at March 31, 2025, the Statement of Profit and Loss, and the Cash Flow Statement for the year then ended, and notes to the standalone financial statements, including a summary of significant accounting policies and other explanatory information.<br></br></td></tr><tr><td><br></br>In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone financial statements give the information required by the Companies Act, 2013, as amended (“the Act”) in the manner so required and give a true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025, its profit, and its cash flows for the year ended on that date. <br></br></td></tr><tr><td><br></br>Basis for Opinion<br></br></td></tr><tr><td><br></br>We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial Statements’ section of our report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the standalone financial statements.<br></br></td></tr><tr><td><br></br>Other Information <br></br></td></tr><tr><td><br></br>The Company’s Board of Directors is responsible for the other information. The other information comprises the information included in the Board’s report, but does not include the standalone financial statements and our auditor’s report thereon. <br></br></td></tr><tr><td><br></br>Our opinion on the standalone financial statements does not cover the other information and we do not express any form of assurance conclusion thereon. <br></br></td></tr><tr><td><br></br>In connection with our audit of the standalone financial statements, our responsibility is to read the other information and, in doing so, consider whether such other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.<br></br></td></tr><tr><td><br></br>Responsibility of Management for the Standalone Financial Statements<br></br></td></tr><tr><td><br></br>The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the preparation of these standalone financial statements that give a true and fair view of the financial position, financial performance, cash flows of the Company in accordance with the accounting principles generally accepted in India, including the Companies (Accounting Standards) Rules, 2021, as amended, specified under section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the standalone financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.<br></br></td></tr><tr><td><br></br>In preparing the standalone financial statements, management is responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.<br></br></td></tr><tr><td><br></br>Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.<br></br></td></tr><tr><td><br></br>Auditor’s Responsibilities for the Audit of the Standalone Financial Statements<br></br></td></tr><tr><td><br></br>Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these standalone financial statements.<br></br></td></tr><tr><td><br></br>As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:<br></br></td></tr><tr><td>

<br></br><br></br>  • Identify and assess the risks of material misstatement of the standalone financial statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. </td></tr><tr><td><br></br><br></br>  • Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the Company has adequate internal financial controls with reference to financial statements in place and the operating effectiveness of such controls.</td></tr><tr><td><br></br><br></br>  • Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by management. </td></tr><tr><td><br></br><br></br>  • Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue as a going concern. </td></tr><tr><td><br></br><br></br>  • Evaluate the overall presentation, structure and content of the standalone financial statements, including the disclosures, and whether the standalone financial statements represent the underlying transactions and events in a manner that achieves fair presentation. 
</td></tr><tr><td><br></br>We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.<br></br></td></tr><tr><td><br></br>We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards.<br></br></td></tr><tr><td><br></br>Report on Other Legal and Regulatory Requirements<br></br></td></tr><tr><td><br></br>1.      As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure 1” a statement on the matters specified in paragraphs 3 and 4 of the Order.<br></br></td></tr><tr><td><br></br>2.      As required by Section 143(3) of the Act, we report, to the extent applicable, that:<br></br></td></tr><tr><td><br></br>(a)    We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purposes of our audit;<br></br></td></tr><tr><td><br></br>(b)    In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from our examination of those books except that the backup of the books of account and other books and papers maintained in electronic mode has not been maintained on servers physically located in India on daily basis and for the matters stated in the paragraph (vi) below on reporting under Rule 11(g);<br></br></td></tr><tr><td><br></br>(c)     The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this Report are in agreement with the books of account;<br></br></td></tr><tr><td><br></br>(d)    In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified under Section 133 of the Act, read with Companies (Accounting Standards) Rules, 2021, as amended, specified under section 133 of the Act;<br></br></td></tr><tr><td><br></br>(e)    On the basis of the written representations received from the directors as on March 31, 2025 taken on record by the Board of Directors, none of the directors is disqualified as on March 31, 2025 from being appointed as a director in terms of Section 164 (2) of the Act;<br></br></td></tr><tr><td><br></br>(f)     The observation relating to the maintenance of accounts and other matters connected therewith are as stated in paragraph (b) above.<br></br></td></tr><tr><td><br></br>(g)    With respect to the adequacy of the internal financial controls with reference to these standalone financial statements and the operating effectiveness of such controls, refer to our separate Report in “Annexure 2” to this report;<br></br></td></tr><tr><td><br></br>(h)    The provisions of section 197 read with Schedule V of the Act are not applicable to the Company for the year ended March 31, 2025;<br></br></td></tr><tr><td><br></br>(i)      With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information and according to the explanations given to us:<br></br></td></tr><tr><td><br></br>i.         The Company has disclosed the impact of pending litigations on its financial position in its standalone financial statements – Refer Note 28 to the standalone financial statements; <br></br></td></tr><tr><td><br></br>  ii.         The Company did not have any long-term contracts including derivative contracts for which there were any material foreseeable losses ; <br></br></td></tr><tr><td><br></br>iii.         There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the Company;<br></br></td></tr><tr><td><br></br>  iv.         a) The management has represented that, to the best of its knowledge and belief, other than as disclosed in the Note 38 to the standalone financial statements, no funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;<br></br></td></tr><tr><td><br></br>b) The management has represented that, to the best of its knowledge and belief, other than as disclosed in the Note 38 to the standalone financial statements, no funds have been received by the Company from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and<br></br></td></tr><tr><td><br></br>c) Based on such audit procedures performed that have been considered reasonable and appropriate in the circumstances, nothing has come to our notice that has caused us to believe that the representations under sub-clause (a) and (b) contain any material misstatement.<br></br></td></tr><tr><td><br></br>    v.         No dividend has been declared or paid during the year by the Company..<br></br></td></tr><tr><td><br></br>    vi.        Based on our examination which included test checks, the Company has used accounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has operated throughout the year for all relevant transactions recorded in the software except that, the audit trail feature is not enabled for direct changes to data when using certain access rights, as described in Note 43 to the financial statements. Further, during the course of our audit we did not come across any instance of audit trail feature being tampered with, in respect of accounting software(s) where the audit trail has been enabled. The audit trail of prior year has been preserved by the Company to the extent it was enabled and recorded in the respective years as per the statutory requirements for record retention.<br></br></td></tr></tbody></table><br></br><table class="bordered"><tbody><tr><td><br></br>For S R B C & CO LLP<br></br></td></tr><tr><td><br></br>Chartered Accountants<br></br></td></tr><tr><td><br></br>ICAI Firm Registration Number: 324982E/E300003<br></br></td></tr></tbody></table><br></br><table class="bordered"><tbody><tr><td><br></br>per Mahadevan Krishnan<br></br></td></tr><tr><td><br></br>Partner<br></br></td></tr><tr><td><br></br>Membership Number: 130508<br></br></td></tr><tr><td><br></br>UDIN: 25130508BPUPNF8968<br></br></td></tr><tr><td><br></br>Place of Signature: Mumbai<br></br></td></tr><tr><td><br></br>Date: September 19, 2025<br></br></td></tr></tbody></table><br></br><table class="bordered"><tbody><tr><td><br></br>“ANNEXURE 1” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE STANDALONE FINANCIAL STATEMENTS OF ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED <br></br></td></tr><tr><td><br></br>(Referred to in paragraph 1, under ‘Report on Other Legal and Regulatory Requirements’ section of our Report of even date)<br></br></td></tr><tr><td><br></br>In terms of the information and explanations sought by us and given by the Company and the books of account and records examined by us in the normal course of audit and to the best of our knowledge and belief, we state that:<br></br></td></tr></tbody></table><br></br><table class="bordered"><tbody><tr><td><br></br>(i) (A) The Company has maintained proper records showing full particulars, including quantitative details and situation of property plant and equipment.<br></br></td></tr><tr><td><br></br>(B) The Company has maintained proper records showing full particulars of intangibles assets.<br></br></td></tr><tr><td><br></br>(b) Property, Plant and Equipment have been physically verified by the management during the year and no material discrepancies were identified on such verification.<br></br></td></tr><tr><td><br></br>(c) There is no immovable property (Other than properties where Company is a lessee and the lease agreements are duly executed in favour of lessee) held by the company and accordingly, the requirement to report under clause 3(i)(c) of the Order is not applicable to the Company.<br></br></td></tr><tr><td><br></br>(d) The Company has not revalued its Property, Plant and Equipment or intangible assets during the year ended March 31, 2025.<br></br></td></tr><tr><td><br></br>(e) There are no proceedings initiated or are pending against the Company for holding any benami property under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.<br></br></td></tr><tr><td><br></br>(ii) (a) The management has conducted physical verification of inventory, including inventory lying with third parties at reasonable intervals during the year. In our opinion the coverage and procedure of such verification by the management is appropriate. There were no discrepancies of 10% or more noticed, in the aggregate for each class of inventory.<br></br></td></tr><tr><td><br></br>(b) The Company has not been sanctioned working capital limits in excess of Rs. five crores in aggregate from banks or financial institutions during any point of time of the year on the basis of security of current assets. Accordingly, the requirement to report on clause 3(ii)(b) of the Order is not applicable to the Company.<br></br></td></tr><tr><td><br></br>(iii) (a) During the year the Company has not provided loans, advances in the nature of loans, stood guarantee or provided security to companies, firms, Limited Liability Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(a) of the Order is not applicable to the Company.<br></br></td></tr><tr><td><br></br>(b) During the year the Company has not made investments, provided guarantees, provided security and granted loans and advances in the nature of loans to companies, firms, Limited Liability Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(b) of the Order is not applicable to the Company.<br></br></td></tr><tr><td><br></br>(c) The Company has not granted loans and advances in the nature of loans to companies, firms, Limited Liability Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(c) of the Order is not applicable to the Company<br></br></td></tr><tr><td><br></br>(d) The Company has not granted loans or advances in the nature of loans to companies, firms, Limited Liability Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(d) of the Order is not applicable to the Company.<br></br></td></tr><tr><td><br></br>(e) There were no loans or advance in the nature of loan granted to companies, firms, Limited Liability Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(e) of the Order is not applicable to the Company.<br></br></td></tr><tr><td><br></br>(f) The Company has not granted any loans or advances in the nature of loans, either repayable on demand or without specifying any terms or period of repayment to companies, firms, limited liability partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(f) of the Order is not applicable to the Company.<br></br></td></tr><tr><td><br></br>(iv) The Company is a private company and satisfies the conditions for exemption from the provisions of section 185 prescribed in notification dated June 5, 2015 issued by the Ministry of Corporate Affairs. Accordingly, the provisions of section 185 do not apply to the Company. Further, according to the information and explanations given to us, provisions of sections 186 of the Companies Act, 2013 in respect of loans, investments and, guarantees, and security have been complied with by the Company.<br></br></td></tr><tr><td><br></br>(v) The Company has neither accepted any deposits from the public nor accepted any amounts which are deemed to be deposits within the meaning of sections 73 to 76 of the Act and the rules made thereunder, to the extent applicable. Accordingly, the requirement to report on clause 3(v) of the Order is not applicable to the Company.<br></br></td></tr><tr><td><br></br>(vi) The Company is not in the business of sale of any goods or provision of such services as prescribed. Accordingly, the requirement to report on clause 3(vi) of the Order is not applicable to the Company.<br></br></td></tr><tr><td><br></br>(vii) (a) Undisputed statutory dues including goods and services tax, provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of custom, duty of excise, value added tax, cess and other statutory dues have generally been regularly deposited with the appropriate authorities though there has been a slight delay in a few cases of tax deducted at source and professional tax. According to the information and explanations given to us and based on audit procedures performed by us, no undisputed amounts payable in respect of these statutory dues were outstanding, at the year end, for a period of more than six months from the date they became payable.<br></br></td></tr><tr><td><br></br>(b) The dues of goods and services tax, provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of custom, duty of excise, value added tax, cess, and other statutory dues have not been deposited on account of any dispute, are as follows:<br></br></td></tr></tbody></table><br></br><table class="bordered"><tbody><tr><td><br></br>Name of the Statute<br></br></td><td><br></br>Nature of Dues<br></br></td><td><br></br>Amount Disputed (Net of Payment)(Rs. in millions)<br></br></td><td><br></br>Period to which the amount relates<br></br></td><td><br></br>Forum where dispute is pending<br></br></td></tr><tr><td><br></br>Custom Duty Act, 1962<br></br></td><td><br></br>Custom Duty<br></br></td><td><br></br>60.4<br></br></td><td><br></br>Nov 2014 to Aug 2017<br></br></td><td><br></br>Custom Excise and Service Tax Appellate Tribunal (CESTAT)<br></br></td></tr><tr><td><br></br>GST Act, 2017<br></br></td><td><br></br>Goods and service tax<br></br></td><td><br></br>100.29<br></br></td><td><br></br>AY 2018-19<br></br></td><td><br></br><br></br>Appellate Authority
<br></br> 
<br></br> <br></br></td></tr><tr><td><br></br> <br></br></td><td><br></br> <br></br></td><td><br></br> <br></br></td><td><br></br>AY 2020-21<br></br></td></tr><tr><td><br></br> <br></br></td><td><br></br> <br></br></td><td><br></br> <br></br></td><td><br></br>AY 2021-22<br></br></td></tr><tr><td><br></br>Income Tax Act, 1961<br></br></td><td><br></br>Income Tax<br></br></td><td><br></br>95.13<br></br></td><td><br></br>AY 2014-15<br></br></td><td><br></br><br></br>CIT(A)
<br></br> 
<br></br> <br></br></td></tr><tr><td><br></br> <br></br></td><td><br></br> <br></br></td><td><br></br> <br></br></td><td><br></br>AY 2020-21<br></br></td></tr><tr><td><br></br> <br></br></td><td><br></br> <br></br></td><td><br></br> <br></br></td><td><br></br>AY 2021-22<br></br></td></tr><tr><td><br></br> <br></br></td><td><br></br> <br></br></td><td><br></br> <br></br></td><td><br></br>AY 2023-24<br></br></td><td><br></br> <br></br></td></tr><tr><td><br></br>(viii) The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of account, in the tax assessments under the Income Tax Act, 1961 as income during the year. Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable to the Company.<br></br></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><br></br>(ix) (a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of interest thereon to any lender.<br></br></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><br></br>(b) The Company has not been declared willful defaulter by any bank or financial institution or government or any government authority.<br></br></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><br></br>(c) The Company did not have any term loans outstanding during the report on year hence, the requirement to clause 3(ix)(c) of the Order is not applicable to the Company.<br></br></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><br></br>(d) On an overall examination of the financial statements of the Company, no funds raised on short-term basis have been used for long-term purposes by the Company.<br></br></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><br></br>(e) On an overall examination of the financial statements of the Company, the Company has not taken any funds from any entity or person on account of or to meet the obligations of its subsidiaries, associates or joint ventures. <br></br></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><br></br>(f) The Company has not raised loans during the year on the pledge of securities held in its subsidiaries, joint ventures or associate companies. Hence, the requirement to report on clause 3(ix)(f) of the Order is not applicable to the Company.<br></br></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><br></br>(x) (a) The Company has not raised any money during the year by way of initial public offer/further public offer (including debt instruments). Hence, the requirement to report on clause 3(x)(a) of the Order is not applicable to the Company.<br></br></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><br></br>(b) The Company has not made any preferential allotment or private placement partially of shares/fully or optionally convertible debentures during the year under audit and hence, the requirement to report on clause 3(x)(b) of the Order is not applicable to the Company.<br></br></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><br></br>(xi) (a) No material fraud by the Company and no material fraud on the Company has been noticed or reported during the year <br></br></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><br></br>(b) During the year, no report under sub-section (12) of section 143 of the Act has been filed by cost auditor/secretarial auditor or by us in Form ADT – 4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.<br></br></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><br></br>(c) As represented to us by the management, there are no whistle blower complaints received by the Company during the year.<br></br></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><br></br>(xii) The Company is not a nidhi Company as per the provisions of the Act. Therefore, the requirement to report on clause 3(xii) of the Order is not applicable to the Company.<br></br></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><br></br>(xiii) Transactions with the related parties are in compliance with sections 188 of Act, where applicable and the details have been disclosed in the notes to the financial statements, as required by the applicable accounting standards. The provisions of section 177 are not applicable to the Company and accordingly the requirements to report under clause 3(xiii) of the Order insofar as it relates to section 177 of the Act is not applicable to the Company.<br></br></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><br></br>(xiv) (a) The Company has an internal audit system commensurate with the size and nature of its business. <br></br></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><br></br>(b) The internal audit reports of the Company issued till the date of the audit report, for the period under audit have been considered by us.<br></br></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><br></br>(xv) The Company has not entered into any non-cash transactions with its directors or persons connected with its directors. Hence, requirement to report on clause 3(xv) of the Order is not applicable to the Company.<br></br></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><br></br>(xvi) (a) The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable to the Company. Accordingly, the requirement to report on clause (xvi)(a) of the Order is not applicable to the Company.<br></br></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><br></br>(b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities. Accordingly, the requirement to report on clause (xvi)(b) of the Order is not applicable to the Company.<br></br></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><br></br>(c) The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not applicable to the Company.<br></br></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><br></br>(d) There is no Core Investment Company as a part of the Group. Hence, the requirement to report on clause 3(xvi)(d) of the Order is not applicable to the Company.<br></br></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><br></br>(xvii) The Company has not incurred cash losses in the current financial year and in the immediately preceding financial year.<br></br></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><br></br>(xviii) There has been no resignation of the statutory auditors during the year and accordingly requirement to report on Clause 3(xviii) of the Order is not applicable to the Company.<br></br></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><br></br>(xix) On the basis of the financial ratios disclosed in Note 37 to the financial statements, ageing and expected dates of realization of financial assets and payment of financial liabilities, other information accompanying the financial statements, our knowledge of the Board of Directors and management plans and based on our examination of the evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the date of the audit report that Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one year from the balance sheet date. We, however, state that this is not an assurance as to the future viability of the Company. We further state that our reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a period of one year from the balance sheet date, will get discharged by the Company as and when they fall due.<br></br></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><br></br>(xx) (a) In respect of other than ongoing projects, the Company has transferred unspent amount to a fund specified in Schedule VII of the Companies Act, 2013 (the Act) within a period of six months of the expiry of the financial year, in compliance with second proviso to sub section 5 of section 135 of the Act. This matter has been disclosed in Note 27A to the financial statements.<br></br></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><br></br>(b) All amounts that are unspent under section (5) of section 135 of Companies Act, pursuant to any ongoing project, has been transferred to special account in compliance of with provisions of sub section (6) of section 135 of the said Act. This matter has been disclosed in Note 27A to the financial statements.<br></br></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr></tbody></table><br></br><table class="bordered"><tbody><tr><td><br></br>For S R B C & CO LLP<br></br></td></tr><tr><td><br></br>Chartered Accountants<br></br></td></tr><tr><td><br></br>ICAI Firm Registration Number: 324982E/E300003<br></br></td></tr></tbody></table><br></br><table class="bordered"><tbody><tr><td><br></br>per Mahadevan Krishnan<br></br></td></tr><tr><td><br></br>Partner<br></br></td></tr><tr><td><br></br>Membership Number: 130508<br></br></td></tr><tr><td><br></br>UDIN: 25130508BPUPNF8968<br></br></td></tr><tr><td><br></br>Place of Signature: Mumbai<br></br></td></tr><tr><td><br></br>Date: September 19, 2025<br></br></td></tr></tbody></table><br></br>
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 true
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>DIRECTORS’ 
  REPORT</td></tr>
  <tr>
    <td>
      <br></br>(For the Financial Year ended 
      31.03.2025)</td></tr>
  <tr>
    <td>
      <br></br>To</td></tr>
  <tr>
    <td>
      <br></br>The Members,</td></tr>
  <tr>
    <td>
      <br></br>ASSA ABLOY OPENING SOLUTIONS 
      INDIA PRIVATE LIMITED</td></tr>
  <tr>
    <td>
      <br></br>Your directors have pleasure in 
      presenting their Eleventh (11th) Annual 
      Report on the business and operations of the Company together with the 
      Audited Annual Financial Statements of the Company for the Financial Year 
      ended March 31, 2025.</td></tr>
  <tr>
    <td>
      <br></br>1.&nbsp;&nbsp;&nbsp; FINANCIAL SUMMARY </td></tr>
  <tr>
    <td>
      <br></br>The financial year 2024-2025 
      has been a positive period for the Company. </td></tr>
  <tr>
    <td>
      <br></br>The Board’s Report has been 
      prepared based on the standalone and consolidated financial statements of 
      the company.</td></tr>
  <tr>
    <td>
      <br></br>Key financial highlights for 
      the current year and previous year are summarized below:</td></tr>
  <tr>
    <td>
      <br></br>Financial Results: 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;All 
      amounts in Indian Rupees Millions</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Standalone
      <br></br>&nbsp;Financials</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Consolidated 
      <br></br>Financials</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Particulars</td>
    <td>
      <br></br>Year
      <br></br>&nbsp;Ended</td>
    <td>
      <br></br>Year 
      <br></br>Ended</td>
    <td>
      <br></br>Year 
      <br></br>Ended</td>
    <td>
      <br></br>Year Ended</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>31.03.2025</td>
    <td>
      <br></br>31.03.2024</td>
    <td>
      <br></br>31.03.2025</td>
    <td>
      <br></br>31.03.2024</td></tr>
  <tr>
    <td>
      <br></br>Total Income</td>
    <td>
      <br></br>4,568.95</td>
    <td>
      <br></br>4,050.85</td>
    <td>
      <br></br>4,568.95</td>
    <td>
      <br></br>4,050.85</td></tr>
  <tr>
    <td>
      <br></br>Total Expenses</td>
    <td>
      <br></br>3,993.52</td>
    <td>
      <br></br>3,495.51</td>
    <td>
      <br></br>3,993.52</td>
    <td>
      <br></br>3,495.51</td></tr>
  <tr>
    <td>
      <br></br>Profit (Loss) before 
      tax</td>
    <td>
      <br></br>575.43</td>
    <td>
      <br></br>555.34</td>
    <td>
      <br></br>575.43</td>
    <td>
      <br></br>555.34</td></tr>
  <tr>
    <td>
      <br></br>Less: Current Tax</td>
    <td>
      <br></br>162.69</td>
    <td>
      <br></br>144.27</td>
    <td>
      <br></br>162.69</td>
    <td>
      <br></br>144.27</td></tr>
  <tr>
    <td>
      <br></br>Less: Deferred 
Tax</td>
    <td>
      <br></br>-23.91</td>
    <td>
      <br></br>9.3</td>
    <td>
      <br></br>-23.91</td>
    <td>
      <br></br>9.3</td></tr>
  <tr>
    <td>
      <br></br>Less: Tax in respect of earlier 
      year</td>
    <td>
      <br></br>-3.8</td>
    <td>
      <br></br>3.42</td>
    <td>
      <br></br>-3.8</td>
    <td>
      <br></br>3.42</td></tr>
  <tr>
    <td>
      <br></br>Profit (Loss) after 
      tax</td>
    <td>
      <br></br>440.45</td>
    <td>
      <br></br>398.35</td>
    <td>
      <br></br>440.45</td>
    <td>
      <br></br>398.35</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>2.&nbsp;&nbsp;&nbsp; DIVIDEND</td></tr>
  <tr>
    <td>
      <br></br>The Board does not recommend any 
      dividend payment for the financial year 2024-25.</td></tr>
  <tr>
    <td>
      <br></br>3.&nbsp;&nbsp;&nbsp; 
      RESERVES</td></tr>
  <tr>
    <td>
      <br></br>During the financial year under 
      review, the Board of Directors of the Company does not propose any amount 
      to be carried to the Reserves.</td></tr>
  <tr>
    <td>
      <br></br>4.&nbsp;&nbsp;&nbsp; 
      STATE OF COMPANY’S AFFAIRS</td></tr>
  <tr>
    <td>
      <br></br>During the financial year 
      2024–25, the company delivered a solid performance, reflecting its 
      continued focus on operational excellence and sustainable growth. The 
      Company recorded a total income from operations of Rs. 4,547.30 million, 
      marking a strong year in terms of revenue generation. The gross expenses 
      for the year stood at Rs. 3,993.52 million. As a result, the Company 
      reported a net profit of Rs. 440.45 million, registering a healthy growth 
      as compared to the previous financial year 2023–24, where the profit stood 
      at Rs. 398.35 million. This year-on-year increase in profitability 
      underlines the Company’s commitment in delivering value to its 
      stakeholders and maintaining strong financial discipline.</td></tr>
  <tr>
    <td>
      <br></br>The Company continues to invest 
      in innovation, customer satisfaction, and sustainable practices to ensure 
      long-term value creation.</td></tr>
  <tr>
    <td>
      <br></br>Note: The consolidated financial statements have not been 
      included in the brief overview of the Company’s state of affairs, as their 
      impact is considered minimal.</td></tr>
  <tr>
    <td>
      <br></br>5.&nbsp;&nbsp;&nbsp; 
      CHANGE IN THE NATURE OF 
    BUSINESS</td></tr>
  <tr>
    <td>
      <br></br>There was no change in the 
      nature of business of the Company during the financial year 
      2024-25.</td></tr>
  <tr>
    <td>
      <br></br>6.&nbsp;&nbsp;&nbsp; 
      MATERIAL CHANGES AND 
    COMMITMENTS</td></tr>
  <tr>
    <td>
      <br></br>No material changes occurred 
      between the end of the financial year of the company and the date of the 
      report that can affect the financial position of the 
  company.</td></tr>
  <tr>
    <td>
      <br></br>7.&nbsp;&nbsp;&nbsp; 
      DETAILS OF SIGNIFICANT AND MATERIAL 
      ORDERS</td></tr>
  <tr>
    <td>
      <br></br>There were no significant and 
      material orders passed by any Regulators or Courts or Tribunals impacting 
      the going concern status and Company’s operations in 
  future.</td></tr>
  <tr>
    <td>
      <br></br>8.&nbsp;&nbsp;&nbsp; 
      DETAILS OF SUBSIDIARY/JOINT 
      VENTURES/ASSOCIATE COMPANIES</td></tr>
  <tr>
    <td>
      <br></br>As on March 31, 2025, there were 
      no subsidiary or joint ventures of the Company. However, the Company has 
      one Associate Company i.e. M/s. Shree Mahavir Metalcraft Pvt. 
      Ltd.</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>9.&nbsp;&nbsp;&nbsp; 
      PERFORMANCE AND FINANCIAL POSITION OF EACH 
      OF THE SUBSIDIARIES, ASSOCIATES AND JOINT VENTURE COMPANIES INCLUDED IN 
      THE CONSOLIDATED FINANCIAL STATEMENT</td></tr>
  <tr>
    <td>
      <br></br>The details pertaining to 
      performance of associate company is mentioned in Form AOC-1 as 
      Annexure-I 
      forming part of the Report.</td></tr>
  <tr>
    <td>
      <br></br>10.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      DEPOSITS</td></tr>
  <tr>
    <td>
      <br></br>During the financial year under 
      review, the Company has not accepted any deposits within the meaning of 
      Section 73 and 76 of the Companies Act, 2013 read with the Companies 
      (Acceptance of Deposits) Rules, 2014.</td></tr>
  <tr>
    <td>
      <br></br>Accordingly, the following 
      details are provided as required under the said 
  provisions:</td></tr>
  <tr>
    <td>
      <br></br>A) Particulars relating to 
      deposits covered under Chapter V of the Companies Act, 
  2013:</td></tr>
  <tr>
    <td>
      <br></br>a) Deposits accepted during the 
      year: Nil</td></tr>
  <tr>
    <td>
      <br></br>b) Deposits remaining unpaid or 
      unclaimed as at the end of the year: Nil</td></tr>
  <tr>
    <td>
      <br></br>c) Details of default, if any, 
      in repayment of deposits or payment of interest thereon during the 
      year:</td></tr>
  <tr>
    <td>
      <br></br>i) At the beginning of the year: 
      Nil</td></tr>
  <tr>
    <td>
      <br></br>ii) Maximum outstanding during 
      the year: Nil</td></tr>
  <tr>
    <td>
      <br></br>iii) At the end of the year: 
      Nil</td></tr>
  <tr>
    <td>
      <br></br>B) Details of deposits which are 
      not in compliance with the requirements of Chapter V of the Act: 
      Nil</td></tr>
  <tr>
    <td>
      <br></br>11.&nbsp;&nbsp; AUDITORS</td></tr>
  <tr>
    <td>
      <br></br>(A)&nbsp;&nbsp;Statutory Auditors:</td></tr>
  <tr>
    <td>
      <br></br>M/s. S R B C & Co LLP, 
      Chartered Accountants (Firm Registration Number: 324982E), were appointed 
      as the Statutory Auditors of the Company in the Annual General Meeting 
      (AGM) held on September 29, 2020 in accordance with the provisions of 
      Section 139 of the Companies Act, 2013 and the applicable rules framed 
      thereunder. Accordingly, their tenure concludes at the ensuing Annual 
      General Meeting.</td></tr>
  <tr>
    <td>
      <br></br>In view of the completion of 
      their term, the Board of Directors has recommended the appointment of M/s. 
      B. K. Khare & Co., Chartered Accountants (Firm Registration No. 
      105102W) as the Statutory Auditors of the Company, for a term of five 
      consecutive years—from the conclusion of the 11th AGM until the 
      conclusion of the 16th AGM to be held in the year 2030, subject to the approval 
      of the shareholders.</td></tr>
  <tr>
    <td>
      <br></br>M/s. B. K. Khare & Co, have 
      provided their consent to act as the Statutory Auditors of the Company and 
      confirmed their eligibility for the said appointment in accordance with 
      the provisions of Section 141 of the Companies Act, 2013.</td></tr>
  <tr>
    <td>
      <br></br>The proposal for their 
      appointment forms part of the Notice of the 11th Annual General 
      Meeting as Agenda Item No. 2.</td></tr>
  <tr>
    <td>
      <br></br>Statutory Auditors 
      Report</td></tr>
  <tr>
    <td>
      <br></br>The Statutory Audit Report for 
      the financial year 2024-25, issued by M/s. S R B C & Co LLP, is 
      unqualified and does not contain any reservations, adverse remarks, or 
      disclaimers, requiring no further explanations or comments. Additionally, 
      there were no instances of fraud reported by the auditors under 
      sub-section (12) of Section 143.</td></tr>
  <tr>
    <td>
      <br></br>The Board has reviewed the 
      Statutory Auditors’ Report on the financial statements, which is 
      self-explanatory.</td></tr>
  <tr>
    <td>
      <br></br>The Statutory Audit Report for 
      the financial year 2024–25, issued by M/s. S R B C & Co. LLP, contains 
      certain comments/observations, to which clarification/explanation by the 
      Management is provided in the below table:</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>S, No</td>
    <td>
      <br></br>Auditor’s comment</td>
    <td>
      <br></br>Management 
  Reply</td></tr>
  <tr>
    <td>
      <br></br>1</td>
    <td>
      <br></br>The Company’s accounting 
      software has an audit-trail (edit-log) feature that operated throughout 
      the year for all relevant transactions, except that the audit-trail was 
      not enabled for direct data changes made under certain access 
      rights.
      <br></br>(Referring Audit Report issued 
      on Standalone Financial Statements)</td>
    <td>
      <br></br>The management has reviewed the 
      system configuration and initiated corrective measures to ensure that the 
      audit-trail functionality is enabled for all user access levels. 
      
      <br></br>Necessary system controls and 
      permission-based restrictions are being implemented to prevent any direct 
      edits without audit-trail capture.</td></tr>
  <tr>
    <td>
      <br></br>2</td>
    <td>
      <br></br>The Company’s accounting 
      software has an audit-trail (edit-log) feature that operated throughout 
      the year for all relevant transactions, except that in case of Holding 
      Company, the audit-trail was not enabled for direct data changes made 
      under certain access rights.
      <br></br>(Referring Audit Report issued 
      on Consolidated Financial Statements)</td></tr>
  <tr>
    <td>
      <br></br>3</td>
    <td>
      <br></br>The Company’s accounting 
      software has an audit-trail (edit-log) feature that operated throughout 
      the year for all relevant transactions, except that in case of Associate, 
      the audit-trail was not enabled for certain changes made, if any, using 
      privileged/ administrative access rights.
      <br></br>(Referring Audit Report issued 
      on Consolidated Financial Statements)</td></tr>
  <tr>
    <td>
      <br></br>4</td>
    <td>
      <br></br>The Group has maintained proper 
      books of account as required by law based on our examination, except that 
      the Holding Company has not maintained daily backups of electronically 
      stored books and records on servers physically located in 
India.
      <br></br>(Referring Audit Report issued 
      on Consolidated Financial Statements)</td>
    <td>
      <br></br>The Holding Company has already 
      initiated corrective steps to ensure that daily automated backups are 
      stored on servers located within India in compliance with the applicable 
      legal requirements. The necessary changes in the IT infrastructure and 
      backup protocols are being implemented, and the Company is committed to 
      ensuring full and ongoing compliance with the prescribed 
      provisions.</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>(B) Secretarial Auditors:</td></tr>
  <tr>
    <td>
      <br></br>The provisions relating to 
      appointment of Secretarial Auditors under Section 204 of the Companies 
      Act, 2013 are not applicable to the Company.</td></tr>
  <tr>
    <td>
      <br></br>(C) Cost Auditors:</td></tr>
  <tr>
    <td>
      <br></br>The provisions relating to 
      appointment of Cost Auditors under Section 148 of the Companies Act, 2013 
      are not applicable to the Company. Thus, Cost Records are not required to 
      be maintained.</td></tr>
  <tr>
    <td>
      <br></br>(D) Internal Auditors:</td></tr>
  <tr>
    <td>
      <br></br>M/s. Kirtane & Pandit LLP, 
      Chartered Accountants (Firm Registration No. 105215W/W100057), served as 
      the Internal Auditors of the Company for the financial year 2024–2025. The 
      internal audit reports submitted by them were reviewed by the Board, which 
      also assessed the overall effectiveness of the internal audit 
      function.</td></tr>
  <tr>
    <td>
      <br></br>Based on their performance and 
      continued suitability, the Board has re-appointed M/s. Kirtane & 
      Pandit LLP as the Internal Auditors of the Company for the financial year 
      2025–2026. The Board, with the support of the Internal Auditors, will 
      remain focused on identifying, assessing, and managing the Company’s key 
      financial and operational risks.</td></tr>
  <tr>
    <td>
      <br></br>Internal Auditors 
      Report</td></tr>
  <tr>
    <td>
      <br></br>The Internal Auditor's Report 
      for the financial year 2024–25, issued by M/s. Kirtane & Pandit LLP, 
      has been reviewed by the Board of Directors. The report did not contain 
      any qualification, reservation or adverse remark or disclaimer that 
      require specific explanation or comment. However, any observations or 
      recommendations have been specifically dealt with by the 
      management.</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>12.&nbsp;&nbsp; SHARE CAPITAL</td></tr>
  <tr>
    <td>
      <br></br>&nbsp; As on March 31, 
      2025:</td></tr>
  <tr>
    <td>
      <br></br>a.&nbsp;The Authorized Share 
      Capital of the Company was Rs. 50,00,000/- (Rupees Fifty Lakhs Only) 
      divided into 5,00,000 (Five Lakh) Equity Shares of Rs. 10/- (Rupees Ten 
      Only).</td></tr>
  <tr>
    <td>
      <br></br>b.&nbsp;&nbsp;&nbsp;The Paid-up 
      Share Capital of the Company was Rs. 45,01,940/- (Rupees Forty-Five Lakhs 
      One Thousand Nine Hundred and Forty Only) divided into 4,50,194 (Four 
      Lakhs Fifty Thousand One Hundred and Ninety-Four) Equity Shares of Rs. 
      10/- (Rupees Ten Only).</td></tr>
  <tr>
    <td>
      <br></br>During the reporting period, the 
      Company has not issued or allotted any equity shares, preference shares, 
      sweat equity shares, or employee stock options, nor has it undertaken any 
      buy-back of shares.</td></tr>
  <tr>
    <td>
      <br></br>There has been no change in the 
      authorized and the paid-up share capital of the Company during the 
      financial year 2024-2025.</td></tr>
  <tr>
    <td>
      <br></br>13.&nbsp;&nbsp; PARTICULARS OF CONSERVATION OF ENERGY, TECHNOLOGY 
      ABSORPTION AND FOREIGN &nbsp;&nbsp;EXCHANGE EARNINGS AND 
    OUTGO</td></tr>
  <tr>
    <td>
      <br></br>(A)&nbsp; Conservation of Energy & Technology 
      Absorption:&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>The Company's operations are not 
      energy-intensive. However, the Company is committed to protecting the 
      environment and promoting sustainability. The Company regularly takes 
      steps to use energy more efficiently by using energy-saving computers, 
      lighting, and office equipment. These efforts help reduce overall energy 
      use and lower the impact on the environment.</td></tr>
  <tr>
    <td>
      <br></br>a)&nbsp;Conservation of energy:</td></tr>
  <tr>
    <td>
      <br></br>(i)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; the steps 
      taken or impact on conservation of energy: NA</td></tr>
  <tr>
    <td>
      <br></br>(ii)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; the steps taken by the 
      company for utilising alternate sources of energy: NA</td></tr>
  <tr>
    <td>
      <br></br>(iii)&nbsp;&nbsp;&nbsp; the 
      capital investment on energy conservation equipment: NA</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>b)&nbsp;&nbsp;Technology absorption:</td></tr>
  <tr>
    <td>
      <br></br>(i)&nbsp;&nbsp;&nbsp;&nbsp; the 
      efforts made towards technology absorption: Nil</td></tr>
  <tr>
    <td>
      <br></br>(ii)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; the benefits derived 
      like product improvement, cost reduction, product development or import 
      substitution: Nil</td></tr>
  <tr>
    <td>
      <br></br>(iii)&nbsp;&nbsp;&nbsp; in case 
      of imported technology (imported during the last three periods reckoned 
      from the beginning of the financial year): NA</td></tr>
  <tr>
    <td>
      <br></br>(a)&nbsp;&nbsp;&nbsp; the 
      details of technology imported: NA</td></tr>
  <tr>
    <td>
      <br></br>(b)&nbsp;&nbsp;&nbsp; the period 
      of import: NA</td></tr>
  <tr>
    <td>
      <br></br>(c)&nbsp;&nbsp;&nbsp; whether 
      the technology been fully absorbed: NA</td></tr>
  <tr>
    <td>
      <br></br>(d)&nbsp;&nbsp;&nbsp; if not 
      fully absorbed, areas where absorption has not taken place, and the 
      reasons thereof: NA</td></tr>
  <tr>
    <td>
      <br></br>(iv)&nbsp;&nbsp;&nbsp;&nbsp; the 
      expenditure incurred on Research and Development: Nil</td></tr>
  <tr>
    <td>
      <br></br>(B)&nbsp; Foreign Exchange Earnings and Outgo:</td></tr>
  <tr>
    <td>
      <br></br>The total foreign exchange 
      earned by the Company during the financial year amounted to Rs. 63.24 
      million, while the foreign exchange outgo stood at Rs. 34.06 
      million.</td></tr>
  <tr>
    <td>
      <br></br>14.&nbsp;&nbsp; DIRECTORS</td></tr>
  <tr>
    <td>
      <br></br>(A)&nbsp;&nbsp;&nbsp; 
      Composition:</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;The Board comprised of the 
      following Directors as on March 31, 2025:</td></tr>
  <tr>
    <td>
      <br></br>a. Mr. Raman Kumar 
      Koul</td></tr>
  <tr>
    <td>
      <br></br>b. Mr. Amit Anand 
      Athalye</td></tr>
  <tr>
    <td>
      <br></br>(B) &nbsp;Induction, Re-Appointment and 
  Resignation:</td></tr>
  <tr>
    <td>
      <br></br>Mr. Mauro Felice tendered his 
      resignation from the position of Director of the Company, effective from 
      21st February, 2025.</td></tr>
  <tr>
    <td>
      <br></br>Apart from this, there were no 
      changes in the composition of the Board of Directors during the financial 
      year.</td></tr>
  <tr>
    <td>
      <br></br>(C) &nbsp;Declaration by an Independent Director(s) and re- 
      appointment:</td></tr>
  <tr>
    <td>
      <br></br>The provisions of Section 149 
      pertaining to the appointment of Independent Directors do not apply to the 
      company.</td></tr>
  <tr>
    <td>
      <br></br>(D) &nbsp;Formal Annual Evaluation:</td></tr>
  <tr>
    <td>
      <br></br>Being a private company, the 
      requirement of making formal annual evaluation by the board of directors 
      is not applicable to the company.</td></tr>
  <tr>
    <td>
      <br></br>15.&nbsp;&nbsp; NUMBER OF MEETINGS HELD&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>(A) Details of Board Meetings:</td></tr>
  <tr>
    <td>
      <br></br>During the financial year 
      2024–25, the Board of Directors held 6 (six) meetings, with agenda papers 
      and relevant documents circulated in advance to enable informed and 
      effective decision-making.</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>S. No</td>
    <td>
      <br></br>Date</td>
    <td>
      <br></br>Total Number of directors as on 
      the date of meeting</td>
    <td>
      <br></br>Attendance</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Number of directors 
      attended</td>
    <td>
      <br></br>% of 
attendance</td></tr>
  <tr>
    <td>
      <br></br>1</td>
    <td>
      <br></br>22-04-2024</td>
    <td>
      <br></br>3</td>
    <td>
      <br></br>3</td>
    <td>
      <br></br>100</td></tr>
  <tr>
    <td>
      <br></br>2</td>
    <td>
      <br></br>08-08-2024</td>
    <td>
      <br></br>3</td>
    <td>
      <br></br>2</td>
    <td>
      <br></br>67</td></tr>
  <tr>
    <td>
      <br></br>3</td>
    <td>
      <br></br>30-09-2024</td>
    <td>
      <br></br>3</td>
    <td>
      <br></br>3</td>
    <td>
      <br></br>100</td></tr>
  <tr>
    <td>
      <br></br>4</td>
    <td>
      <br></br>05-12-2024</td>
    <td>
      <br></br>3</td>
    <td>
      <br></br>2</td>
    <td>
      <br></br>67</td></tr>
  <tr>
    <td>
      <br></br>5</td>
    <td>
      <br></br>20-02-2025</td>
    <td>
      <br></br>3</td>
    <td>
      <br></br>2</td>
    <td>
      <br></br>67</td></tr>
  <tr>
    <td>
      <br></br>6</td>
    <td>
      <br></br>10-03-2025</td>
    <td>
      <br></br>2</td>
    <td>
      <br></br>2</td>
    <td>
      <br></br>100</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>B) Details of General Meetings:</td></tr>
  <tr>
    <td>
      <br></br>The Details of General meetings 
      along with the attendance of authorized representatives’ shareholders 
      present in the meeting held during the financial year 2024-25 are as 
      follows:</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>S. No</td>
    <td>
      <br></br>Type of Meeting</td>
    <td>
      <br></br>Date</td>
    <td>
      <br></br>Total Number of 
      shareholders</td>
    <td>
      <br></br>Attendance</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Number of 
    attendees</td>
    <td>
      <br></br>% of 
attendance</td></tr>
  <tr>
    <td>
      <br></br>1</td>
    <td>
      <br></br>Annual General 
      Meeting</td>
    <td>
      <br></br>30-09-2024</td>
    <td>
      <br></br>3</td>
    <td>
      <br></br>3</td>
    <td>
      <br></br>100</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>16.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; AUDIT COMMITTEE & VIGIL MECHANISM</td></tr>
  <tr>
    <td>
      <br></br>The provisions relating to the 
      constitution of an Audit Committee and establishment of a Vigil Mechanism 
      under Section 177 of the Companies Act, 2013 are not applicable to the 
      Company as it does not fall under the thresholds prescribed for mandatory 
      compliance.</td></tr>
  <tr>
    <td>
      <br></br>17.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; COMPANY’S POLICY RELATING TO DIRECTORS’ APPOINTMENT, 
      PAYMENT OF REMUNERATION AND DISCHARGE OF THEIR DUTIES</td></tr>
  <tr>
    <td>
      <br></br>The provisions of Section 178 
      relating to constitution of Nomination and Remuneration Committee and 
      policy thereof are not applicable to the Company.</td></tr>
  <tr>
    <td>
      <br></br>18.&nbsp;&nbsp; CORPORATE SOCIAL RESPONSIBILITY (CSR)</td></tr>
  <tr>
    <td>
      <br></br>The provisions of Corporate 
      Social Responsibility (CSR) apply to the Company as its profit in the 
      preceding financial year exceeded Rupees Five Crores. However, as the 
      required CSR expenditure is less than Rupees Fifty Lakhs, the Company is 
      not mandated to constitute a CSR Committee under Section 135 of the 
      Companies Act, 2013. Accordingly, the Board of Directors assumes full 
      responsibility for overseeing the implementation of the Company’s CSR 
      initiatives, monitoring ongoing projects, and ensuring compliance with all 
      applicable statutory requirements.</td></tr>
  <tr>
    <td>
      <br></br>The Company has spent a portion 
      of the prescribed CSR amount during the financial year 2024–25, while the 
      balance has been transferred to the Unspent CSR Account in accordance with 
      the provisions of the Companies Act, 2013. The detailed CSR Report is 
      enclosed as Annexure-II and forms an integral part of this 
  Report.</td></tr>
  <tr>
    <td>
      <br></br>19. PARTICULARS OF LOANS, GUARANTEES OR 
    INVESTMENTS</td></tr>
  <tr>
    <td>
      <br></br>During the year, the Company had 
      not made any loans, guarantees, investments or securities pursuant to 
      Section 186 of the Companies Act, 2013 and the Rules made 
      thereunder.</td></tr>
  <tr>
    <td>
      <br></br>20. EXTRACT OF ANNUAL RETURN</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;In 
terms of Section 92 and Section 134 of the Companies Act, 2013 read with Rule 12 
of the Companies (Management and Administration) Rules, 2014, the Annual Return 
of the Company in the prescribed form will be available on the Company’s website 
at the web link Annual return | ASSA 
ABLOY.
<br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>21. PARTICULARS OF CONTRACTS OR 
      ARRANGEMENTS OR TRANSACTIONS WITH RELATED PARTIES</td></tr>
  <tr>
    <td>
      <br></br>All related party transactions 
      entered into during the financial year ended March 31, 2025, were 
      conducted on an arm’s length basis and in the ordinary course of business. 
      Accordingly, the provisions of Section 188 of the Companies Act, 2013 were 
      not attracted, and hence, the requirement for disclosure in Form AOC-2 is 
      not applicable.</td></tr>
  <tr>
    <td>
      <br></br>However, the disclosure of 
      transactions with related parties for the financial year is given in Note 
      no 34 to the Balance Sheet.</td></tr>
  <tr>
    <td>
      <br></br>22. DISCLOSURE UNDER THE SEXUAL 
      HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) 
      ACT, 2013</td></tr>
  <tr>
    <td>
      <br></br>Your Company has always 
      believed in providing a safe and harassment free workplace for every 
      individual working in the Company. Your Company always endeavors to create 
      and provide an environment that is free from discrimination and harassment 
      including sexual harassment.</td></tr>
  <tr>
    <td>
      <br></br>The Company has in place a 
      policy on the prevention of sexual harassment at the workplace, in 
      accordance with the provisions of the Sexual Harassment of Women at 
      Workplace (Prevention, Prohibition and Redressal) Act, 2013 ("POSH Act") 
      and the rules framed thereunder. The Company has complied with all 
      applicable requirements of the POSH Act during the year.</td></tr>
  <tr>
    <td>
      <br></br>The Company is committed in 
      providing and promoting a safe and healthy work environment for all its 
      employees.</td></tr>
  <tr>
    <td>
      <br></br>a. Number of complaints of 
      sexual harassment received in the year- 0</td></tr>
  <tr>
    <td>
      <br></br>b. Number of complaints 
      disposed off during the year- 0</td></tr>
  <tr>
    <td>
      <br></br>c. Number of cases pending for 
      more than ninety days- 0</td></tr>
  <tr>
    <td>
      <br></br>23. ADEQUACY OF INTERNAL 
      FINANCIAL CONTROL WITH REFERENCE TO FINANCIAL 
    STATEMENTS&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>The Company maintains an 
      adequate internal control system appropriate to its size and business 
      nature. This system ensures:</td></tr>
  <tr>
    <td>
      <br></br>(i) safeguarding of assets and 
      their proper use,</td></tr>
  <tr>
    <td>
      <br></br>(ii) maintenance of accurate 
      accounting records,</td></tr>
  <tr>
    <td>
      <br></br>(iii) reliability of 
      information for business operations, and</td></tr>
  <tr>
    <td>
      <br></br>(iv) compliance with corporate 
      policies.</td></tr>
  <tr>
    <td>
      <br></br>During the year, these controls 
      were tested, and no significant weaknesses were 
  identified.</td></tr>
  <tr>
    <td>
      <br></br>24. DEVELOPMENT AND 
      IMPLEMENTATION OF RISK MANAGEMENT POLICY&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>The Company has formulated and 
      implemented a comprehensive Risk Management Policy that outlines processes 
      for risk identification, mapping, trend analysis, exposure assessment, 
      potential impact evaluation, and mitigation strategies. A detailed and 
      structured exercise is regularly undertaken to identify, evaluate, manage, 
      and monitor both business and non-business risks.</td></tr>
  <tr>
    <td>
      <br></br>Based on the current 
      assessment, the Board of Directors is of the opinion that there are no 
      identified risks which may pose a threat to the Company’s ongoing 
      operations or its existence.</td></tr>
  <tr>
    <td>
      <br></br>25.&nbsp;&nbsp; COMPLIANCE OF 
      THE PROVISIONS RELATING TO THE MATERNITY BENEFIT ACT, 
1961</td></tr>
  <tr>
    <td>
      <br></br>The Company has duly complied 
      with all applicable provisions of the Maternity Benefit Act, 1961, 
      including those relating to maternity leave, benefits, and protection of 
      employment for women employees. Necessary measures have been taken to 
      ensure the health, welfare, and rights of eligible employees in accordance 
      with the Act.</td></tr>
  <tr>
    <td>
      <br></br>26. PARTICULARS OF EMPLOYEES 
      AND OTHER DISCLOSURES</td></tr>
  <tr>
    <td>
      <br></br>The applicability of Section 
      197 read with Rule 5 of Companies (Appointment and Remuneration of 
      Managerial Personnel) Rules, 2014 are relevant for public/listed Companies 
      and hence this clause related to disclosure of particulars of employees is 
      not applicable for our company.</td></tr>
  <tr>
    <td>
      <br></br>27. NUMBER OF EMPLOYEES AS ON 
      THE CLOSURE OF FINANCIAL YEAR</td></tr>
  <tr>
    <td>
      <br></br>As on March 31, 2025, the total 
      number of employees on the rolls of the Company stood as 
      follows:</td></tr>
  <tr>
    <td>
      <br></br>a.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Female: 50</td></tr>
  <tr>
    <td>
      <br></br>b.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Male: 
      311</td></tr>
  <tr>
    <td>
      <br></br>c.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Transgender: 0</td></tr>
  <tr>
    <td>
      <br></br>The Company is committed to 
      diversity, equity, and inclusion in the workplace.</td></tr>
  <tr>
    <td>
      <br></br>28.&nbsp;&nbsp; DIRECTORS’ 
      RESPONSIBILITY STATEMENT</td></tr>
  <tr>
    <td>
      <br></br>In pursuance to clause (c) of 
      sub section (3) of Section 134 of the Companies Act, 2013, the Directors 
      of your Company hereby confirm that:</td></tr>
  <tr>
    <td>
      <br></br>(a) in the preparation of the 
      annual accounts, the applicable accounting standards had been followed 
      along with proper explanation relating to material 
    departures;</td></tr>
  <tr>
    <td>
      <br></br>(b) the directors had selected 
      such accounting policies and applied them consistently and made judgments 
      and estimates that are reasonable and prudent so as to give a true and 
      fair view of the state of affairs of the company at the end of the 
      financial year and of the profit and loss of the company for that 
      period;</td></tr>
  <tr>
    <td>
      <br></br>(c) the directors had taken 
      proper and sufficient care for the maintenance of adequate accounting 
      records in accordance with the provisions of this Act for safeguarding the 
      assets of the company and for preventing and detecting fraud and other 
      irregularities;</td></tr>
  <tr>
    <td>
      <br></br>(d) the directors had prepared 
      the annual accounts on a going concern basis; and</td></tr>
  <tr>
    <td>
      <br></br>(e) the directors had devised 
      proper systems to ensure compliance with the provisions of all applicable 
      laws and that such systems were adequate and operating 
      effectively.</td></tr>
  <tr>
    <td>
      <br></br>29.&nbsp;&nbsp; STATEMENT ON 
      COMPLIANCE OF APPLICABLE SECRETARIAL STANDARDS</td></tr>
  <tr>
    <td>
      <br></br>The Company has complied with 
      Secretarial Standards issued by the Institute of Company Secretaries of 
      India on meetings of the Board of Directors and General 
      meetings.</td></tr>
  <tr>
    <td>
      <br></br>30.&nbsp;&nbsp; DETAILS OF 
      APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE INSOLVENCY AND 
      BANKRUPTCY CODE, 2016 DURING THE YEAR UNDER REVIEW</td></tr>
  <tr>
    <td>
      <br></br>During the year under review, 
      there was no application made or proceeding pending in the name of the 
      company under the Insolvency and Bankruptcy Code, 2016.</td></tr>
  <tr>
    <td>
      <br></br>31. DETAILS OF DIFFERENCE 
      BETWEEN VALUATION AMOUNT ON ONE TIME SETTLEMENT AND THE VALUATION WHILE 
      AVAILING LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp; During 
      the year under review, there has been no one time settlement of Loan taken 
      from bank and Financial Institution.</td></tr>
  <tr>
    <td>
      <br></br>32. 
    ACKNOWLEDGEMENTS</td></tr>
  <tr>
    <td>
      <br></br>The Board of Directors 
      sincerely appreciates the support and cooperation extended by financial 
      institutions, banks, government and regulatory authorities, members, and 
      employees throughout the year under review.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
<br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;On behalf of the Board of Directors</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;ASSA ABLOY OPENING 
      SOLUTIONS INDIA PRIVATE LIMITED</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Amit Anand 
Athalye</td>
    <td>
      <br></br>Raman Kumar 
  Koul</td></tr>
  <tr>
    <td>
      <br></br>Director</td>
    <td>
      <br></br>Director</td></tr>
  <tr>
    <td>
      <br></br>DIN: 09184481</td>
    <td>
      <br></br>DIN: 08341879</td></tr>
  <tr>
    <td>
      <br></br>Address: Flat No 1104, M Building, MSR Queenstown, Udyognagar, 
      Chinchwad, Pune, Maharashtra-411033 
      &nbsp;</td>
    <td>
      <br></br>Address: Flat No- 102, Building No- B2, Rose Parade Kondhwa Khurd, 
      Sr. N o-18/7 8A/1, N I B M, Pune, Maharashtra- 411048 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Date: 
  19.09.2025</td></tr>
  <tr>
    <td>
      <br></br>Place: 
  Pune</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>FORM AOC-1</td></tr>
  <tr>
    <td>
      <br></br>(PURSUANT TO FIRST PROVISO TO 
      SUB-SECTION (3) OF SECTION 129 READ WITH RULE 5 OF COMPANIES (ACCOUNTS) 
      RULES, 2014)</td></tr>
  <tr>
    <td>
      <br></br>Statement containing salient 
      features of the financial statement of subsidiaries/associate 
      companies/joint ventures</td></tr>
  <tr>
    <td>
      <br></br>Part “A”: 
      Subsidiaries</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Sr. No.</td>
    <td>
      <br></br>Particulars</td>
    <td>
      <br></br>31-Mar-25</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>(INR)</td></tr>
  <tr>
    <td>
      <br></br>1</td>
    <td>
      <br></br>Name of Subsidiary</td>
    <td>
      <br></br>None</td></tr>
  <tr>
    <td>
      <br></br>2</td>
    <td>
      <br></br>Reporting period of the 
      subsidiary concerned, if different from the holding Company’s reporting 
      period</td>
    <td>
      <br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br>3</td>
    <td>
      <br></br>Reporting Currency</td>
    <td>
      <br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br>4</td>
    <td>
      <br></br>Exchange Rate (in 
    INR)</td>
    <td>
      <br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br>5</td>
    <td>
      <br></br>Share Capital</td>
    <td>
      <br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br>6</td>
    <td>
      <br></br>Reserves & 
    Surplus</td>
    <td>
      <br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br>7</td>
    <td>
      <br></br>Total Assets</td>
    <td>
      <br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br>8</td>
    <td>
      <br></br>Total Liabilities</td>
    <td>
      <br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br>9</td>
    <td>
      <br></br>Investment</td>
    <td>
      <br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br>10</td>
    <td>
      <br></br>Turnover</td>
    <td>
      <br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br>11</td>
    <td>
      <br></br>Profit before 
    Taxation</td>
    <td>
      <br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br>12</td>
    <td>
      <br></br>Provision for 
    Taxation</td>
    <td>
      <br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br>13</td>
    <td>
      <br></br>Profit after 
    Taxation</td>
    <td>
      <br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br>14</td>
    <td>
      <br></br>Proposed Dividend</td>
    <td>
      <br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br>15</td>
    <td>
      <br></br>% of Shareholding</td>
    <td>
      <br></br>Nil</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>1.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Name of subsidiaries which are yet to 
      commence operations: None</td></tr>
  <tr>
    <td>
      <br></br>2.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Name of subsidiaries which have been 
      liquidated or sold during the year: None</td></tr>
  <tr>
    <td>
      <br></br>Part “B”: Associates and Joint 
      Ventures</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Sr. No.</td>
    <td>
      <br></br>Particulars</td>
    <td>
      <br></br>March 31, 2025</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>(INR)</td></tr>
  <tr>
    <td>
      <br></br>1</td>
    <td>
      <br></br>Name of the 
      Associate/Joint Venture </td>
    <td>
      <br></br>Shree Mahavir Metalcraft 
      Private Limited</td></tr>
  <tr>
    <td>
      <br></br>2</td>
    <td>
      <br></br>Latest audited Balance Sheet 
      Date</td>
    <td>
      <br></br>31.03.2025</td></tr>
  <tr>
    <td>
      <br></br>3</td>
    <td>
      <br></br>Date on which the associate or 
      Joint Venture was Associated or Acquired</td>
    <td>
      <br></br>06.10.2020</td></tr>
  <tr>
    <td>
      <br></br>4</td>
    <td>
      <br></br>Shares of Associate/Joint 
      Ventures held by the company on the year end</td>
    <td>
      <br></br>N.A.</td></tr>
  <tr>
    <td>
      <br></br>i.</td>
    <td>
      <br></br>Number:</td>
    <td>
      <br></br>2668800 Equity Shares and 
      65000000 Compulsory Convertible Preference shares</td></tr>
  <tr>
    <td>
      <br></br>ii.</td>
    <td>
      <br></br>Amount of Investment in 
      Associates/Joint Venture:</td>
    <td>
      <br></br>Nil*</td></tr>
  <tr>
    <td>
      <br></br>iii.</td>
    <td>
      <br></br>Extend of 
    Holding%:</td>
    <td>
      <br></br>24% Equity shares and 100% 
      Preference shares</td></tr>
  <tr>
    <td>
      <br></br>5</td>
    <td>
      <br></br>Description of how there is 
      significant influence</td>
    <td>
      <br></br>Assa Abloy Opening Solutions 
      India Private Limited holds 24% of the total voting power in Shree Mahavir 
      Metalcraft Private Limited</td></tr>
  <tr>
    <td>
      <br></br>6</td>
    <td>
      <br></br>Reason why the associate/joint 
      venture is not consolidated</td>
    <td>
      <br></br>N.A.</td></tr>
  <tr>
    <td>
      <br></br>7</td>
    <td>
      <br></br>Net worth attributable to 
      shareholding as per latest audited Balance Sheet</td>
    <td>
      <br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br>8</td>
    <td>
      <br></br>Profit/Loss for the 
      year</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>i.</td>
    <td>
      <br></br>Considered in 
      Consolidation:</td>
    <td>
      <br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br>ii.</td>
    <td>
      <br></br>Not Considered in 
      Consolidation:</td>
    <td>
      <br></br>Nil</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>1. &nbsp;Names of associates or 
      joint ventures which are yet to commence operations: Nil</td></tr>
  <tr>
    <td>
      <br></br>2. &nbsp;Names of associates or 
      joint ventures which have been liquidated or sold during the year: 
      Nil</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;On behalf of the Board of Directors</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;ASSA ABLOY OPENING 
      SOLUTIONS INDIA PRIVATE LIMITED</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Amit Anand 
Athalye</td>
    <td>
      <br></br>Raman Kumar 
  Koul</td></tr>
  <tr>
    <td>
      <br></br>Director</td>
    <td>
      <br></br>Director</td></tr>
  <tr>
    <td>
      <br></br>DIN: 09184481</td>
    <td>
      <br></br>DIN: 08341879</td></tr>
  <tr>
    <td>
      <br></br>Address: Flat No 1104, M Building, MSR Queenstown, Udyognagar, 
      Chinchwad, Pune, Maharashtra-411033 
      &nbsp;</td>
    <td>
      <br></br>Address: Flat No- 102, Building No- B2, Rose Parade Kondhwa Khurd, 
      Sr. N o-18/7 8A/1, N I B M, Pune, Maharashtra- 411048 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Date: 
  19.09.2025</td></tr>
  <tr>
    <td>
      <br></br>Place: 
  Pune</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Annexure-II</td></tr>
  <tr>
    <td>
      <br></br>ANNUAL REPORT ON CORPORATE 
      SOCIAL RESPONSIBILITY [CSR] ACTIVITIES FOR THE FINANCIAL YEAR 
      2024-25</td></tr>
  <tr>
    <td>
      <br></br>1.&nbsp;&nbsp;&nbsp; A brief 
      outline of the Company`s CSR Policy:&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Corporate Social responsibility 
      has always been at the forefront of the operating philosophy of the 
      Company. The Company consistently strives to contribute to socially 
      responsible initiatives that align with national and global sustainable 
      development goals, with a focus on creating long-term value for society. 
      Corporate Social Responsibility (“CSR”) at the Company is 
      portrayed in the deep symbiotic relationship that the Company enjoys with 
      the communities with which it is engaged.</td></tr>
  <tr>
    <td>
      <br></br>The Company has formulated its 
      CSR Policy in accordance with the provisions of Section 135 of the 
      Companies Act, 2013, read with Schedule VII, and in line with the 
      Companies (Corporate Social Responsibility Policy) Rules, 2014, including 
      all applicable amendments, notifications, and circulars issued thereunder 
      (collectively referred to as “the Act” and “CSR Rules”). The Policy 
      outlines the Company’s strategic approach to CSR, identifies focus areas 
      in alignment with Schedule VII, and ensures the effective implementation 
      of impactful and sustainable CSR initiatives.</td></tr>
  <tr>
    <td>
      <br></br>CSR Activities of the 
      Company:</td></tr>
  <tr>
    <td>
      <br></br>As part of its Corporate Social 
      Responsibility (CSR) initiatives, the Company made a contribution to 
      Pratham Education Foundation, a registered trust dedicated to improving the quality of 
      education in India. The Foundation is one of the largest non-governmental 
      organizations in the country working to bridge learning gaps and promote 
      foundational literacy and numeracy. Through this contribution, the Company 
      aims to support inclusive and equitable education, in alignment with its 
      CSR objectives.</td></tr>
  <tr>
    <td>
      <br></br>The donated funds were utilized 
      towards the implementation of the “Humara Gaon” (“Our Village”) program, a 
      community-centric initiative aimed at enhancing learning outcomes in rural 
      areas and empowering communities through sustainable, grassroots-level 
      interventions.</td></tr>
  <tr>
    <td>
      <br></br>2.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Composition 
      of&nbsp;CSR Committee: The provisions relating to the CSR Committee are 
      not applicable to the Company: The Company is 
      not required to constitute CSR Committee as the amount to be spent by the 
      Company under Sub Section (5) of Section 135 of the Companies Act, 2013 
      does not exceed Fifty Lakh rupees. Therefore, the functions of the 
      Corporate Social Responsibility Committee are being discharged by the 
      Board of Directors of the Company (“Board”).</td></tr>
  <tr>
    <td>
      <br></br>3.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Provide the 
      web-link where Composition of CSR committee, CSR Policy and CSR projects 
      approved by the board are disclosed on the website of the company: 
      https://www.assaabloy.com/in/en.</td></tr>
  <tr>
    <td>
      <br></br>4.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Provide the 
      executive summary along with web-link(s) of Impact Assessment of CSR 
      Projects carried out in pursuance of sub-rule (3) of rule 8, if 
      applicable: Not 
      Applicable</td></tr>
  <tr>
    <td>
      <br></br>5.&nbsp;&nbsp;(a) Average net 
      profit of the company as per sub-section (5) of section135 : Rupees 
      20,78,77,752.30</td></tr>
  <tr>
    <td>
      <br></br>(b) Two percent of average net 
      profit of the company as per sub-section (5) of section 135 : Rupees 
      41,57,555/-</td></tr>
  <tr>
    <td>
      <br></br>(c) Surplus arising out of the 
      CSR projects, programmes or activities of the previous financial years: 
      NIL&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>(d) Amount required to be set 
      off for the financial year, if any : NIL</td></tr>
  <tr>
    <td>
      <br></br>(e) Total CSR obligation for 
      the financial year [(b)+(c)-(d)] : Rupees 41,57,555/-</td></tr>
  <tr>
    <td>
      <br></br>6.&nbsp;&nbsp;(a) Amount spent 
      on CSR Projects (both Ongoing Project and other than Ongoing 
      Project): Rupees 5,00,000/-</td></tr>
  <tr>
    <td>
      <br></br>(b) Amount spent on 
      Administrative Overheads : NIL</td></tr>
  <tr>
    <td>
      <br></br>(c) Amount spent on Impact 
      Assessment, if applicable : NIL</td></tr>
  <tr>
    <td>
      <br></br>(d) Total amount spent for the 
      Financial Year [(b)+(c) +(d)] &nbsp;: Rupees 5,00,000/-</td></tr>
  <tr>
    <td>
      <br></br>(e) CSR amount spent or unspent 
      for the financial year:</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Total Amount Spent for the 
      Financial Year</td>
    <td>
      <br></br>Amount Unspent (in 
      Rupees)</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>(in Rupees)</td>
    <td>
      <br></br>Total Amount Transferred to 
      Unspent CSR Account as per section 135(6)</td>
    <td>
      <br></br>&nbsp;Amount transferred to any fund specified under Schedule 
      VII as per second proviso to section 135(5)</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Amount</td>
    <td>
      <br></br>Date of Transfer</td>
    <td>
      <br></br>Name of fund</td>
    <td>
      <br></br>Amount (in 
Rupees)</td>
    <td>
      <br></br>Date of 
  Transfer</td></tr>
  <tr>
    <td>
      <br></br>5,00,000</td>
    <td>
      <br></br>36,57,555</td>
    <td>
      <br></br>05/04/2025</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>(f) Excess amount for set-off, 
      if any:</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Sl. No.</td>
    <td>
      <br></br>Particulars</td>
    <td>
      <br></br>Amount</td></tr>
  <tr>
    <td>
      <br></br>-1</td>
    <td>
      <br></br>-2</td>
    <td>
      <br></br>-3</td></tr>
  <tr>
    <td>
      <br></br>(i)</td>
    <td>
      <br></br>Two percent of the average net 
      profit of the Company as per section 135(5)</td>
    <td>
      <br></br>NIL</td></tr>
  <tr>
    <td>
      <br></br>(ii)</td>
    <td>
      <br></br>Total amount spent for the 
      financial year</td>
    <td>
      <br></br>NIL</td></tr>
  <tr>
    <td>
      <br></br>(iii)</td>
    <td>
      <br></br>Excess amount spent for the 
      financial year [(II) – (I)]</td>
    <td>
      <br></br>NIL</td></tr>
  <tr>
    <td>
      <br></br>(iv)</td>
    <td>
      <br></br>Surplus arising out of CSR 
      Projects of the previous financial year</td>
    <td>
      <br></br>NIL</td></tr>
  <tr>
    <td>
      <br></br>(v)</td>
    <td>
      <br></br>Amount available for set of in 
      succeeding financial year</td>
    <td>
      <br></br>NIL</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>7. Details of Unspent Corporate 
      Social Responsibility amount for the preceding three Financial 
      Years:</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>1</td>
    <td>
      <br></br>2</td>
    <td>
      <br></br>3</td>
    <td>
      <br></br>4</td>
    <td>
      <br></br>5</td>
    <td>
      <br></br>6</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>7</td>
    <td>
      <br></br>8</td></tr>
  <tr>
    <td>
      <br></br>Sl. <br></br>No.</td>
    <td>
      <br></br>Preceding 
    <br></br>&nbsp;</td>
    <td>
      <br></br>Amount </td>
    <td>
      <br></br>Balance</td>
    <td>
      <br></br>Amount spent 
    in&nbsp;</td>
    <td>
      <br></br>Amount transferred to any fund 
      specified under Schedule VII as per section 135(6), if any</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Amount&nbsp;&nbsp;</td>
    <td>
      <br></br>Deficiency, if 
  Any</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Financial 
<br></br>Year</td>
    <td>
      <br></br>Transferred&nbsp; to unspent 
      CSR Account under&nbsp; section 135 (6)&nbsp; (in Rupees)</td>
    <td>
      <br></br>Amount in Unspent CSR Account 
      under subsection (6) of section 135 (in Rupees)</td>
    <td>
      <br></br>the reporting Financial Year 
      (in Rupees)</td>
    <td>
      <br></br>Amount transferred&nbsp; (in 
      Rupees)</td>
    <td>
      <br></br>Date Of Transfer</td>
    <td>
      <br></br>remaining to be spent in 
      succeeding financial years (in Rupees)</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>1</td>
    <td>
      <br></br>21-22</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td></tr>
  <tr>
    <td>
      <br></br>2</td>
    <td>
      <br></br>22-23</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td></tr>
  <tr>
    <td>
      <br></br>3</td>
    <td>
      <br></br>23-24</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>8.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Whether any 
      capital assets have been created or acquired through Corporate Social 
      Responsibility amount spent in the Financial Year: NO</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Number of Capital assets 
      created/ acquired: &nbsp;- NIL -</td></tr>
  <tr>
    <td>
      <br></br>Furnish the details relating to 
      such asset(s) so created or acquired through Corporate Social 
      Responsibility amount spent in the Financial 
Year:</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Sl.</td>
    <td>
      <br></br>Short</td>
    <td>
      <br></br>Pin <br></br>code</td>
    <td>
      <br></br>Date&nbsp;</td>
    <td>
      <br></br>Amount</td>
    <td>
      <br></br>Details of entity/ 
      Authority/</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>No.</td>
    <td>
      <br></br>particulars of the property or 
      asset(s) [including complete address and location of the 
      property]</td>
    <td>
      <br></br>of the property or 
      asset(s)</td>
    <td>
      <br></br>of creation</td>
    <td>
      <br></br>of CSR amount 
    spent</td>
    <td>
      <br></br>beneficiary of the registered 
      owner</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>-1</td>
    <td>
      <br></br>-2</td>
    <td>
      <br></br>-3</td>
    <td>
      <br></br>-4</td>
    <td>
      <br></br>-5</td>
    <td>
      <br></br>-6</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>CSR Registration Number, if 
      applicable</td>
    <td>
      <br></br>Name</td>
    <td>
      <br></br>Registered 
  address</td></tr>
  <tr>
    <td>
      <br></br>- NIL 
-</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>9.&nbsp; Specify the reason(s), 
      if the company has failed to spend two per cent of the average net profit 
      as per section 135(5): Not 
      Applicable</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Amit Anand 
Athalye</td>
    <td>
      <br></br>Raman Kumar 
  Koul</td></tr>
  <tr>
    <td>
      <br></br>Director</td>
    <td>
      <br></br>Director</td></tr>
  <tr>
    <td>
      <br></br>DIN: 09184481</td>
    <td>
      <br></br>DIN: 08341879</td></tr>
  <tr>
    <td>
      <br></br>Address: Flat No 1104, M Building, MSR Queenstown, Udyognagar, 
      Chinchwad, Pune, Maharashtra-411033 
      &nbsp;</td>
    <td>
      <br></br>Address: Flat No- 102, Building No- B2, Rose Parade Kondhwa Khurd, 
      Sr. N o-18/7 8A/1, N I B M, Pune, Maharashtra- 411048 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Date: 
  19.09.2025</td></tr>
  <tr>
    <td>
      <br></br>Place: 
  Pune</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>During the financial year 
      2024–25, the company delivered a solid performance, reflecting its 
      continued focus on operational excellence and sustainable growth. The 
      Company recorded a total income from operations of Rs. 4,547.30 million, 
      marking a strong year in terms of revenue generation. The gross expenses 
      for the year stood at Rs. 3,993.52 million. As a result, the Company 
      reported a net profit of Rs. 440.45 million, registering a healthy growth 
      as compared to the previous financial year 2023–24, where the profit stood 
      at Rs. 398.35 million. This year-on-year increase in profitability 
      underlines the Company’s commitment in delivering value to its 
      stakeholders and maintaining strong financial discipline.</td></tr>
  <tr>
    <td>
      <br></br>The Company continues to invest 
      in innovation, customer satisfaction, and sustainable practices to ensure 
      long-term value creation.</td></tr>
  <tr>
    <td>
      <br></br>Note: The consolidated 
      financial statements have not been included in the brief overview of the 
      Company’s state of affairs, as their impact is considered minimal. 
      </td></tr></tbody></table><br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>During the 
      financial year under review, the Board of Directors of the Company does 
      not propose any amount to be carried to the 
  Reserves.</td></tr></tbody></table><br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>The Board does 
      not recommend any dividend payment for the financial year 
      2024-25.</td></tr></tbody></table><br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>(A)  Conservation of Energy & Technology Absorption: 
      </td></tr>
  <tr>
    <td>
      <br></br>The Company's operations are 
      not energy-intensive. However, the Company is committed to protecting the 
      environment and promoting sustainability. The Company regularly takes 
      steps to use energy more efficiently by using energy-saving computers, 
      lighting, and office equipment. These efforts help reduce overall energy 
      use and lower the impact on the environment.</td></tr>
  <tr>
    <td>
      <br></br>a) Conservation of 
      energy: </td></tr>
  <tr>
    <td>
      <br></br>(i) the steps taken or impact 
      on conservation of energy: NA</td></tr>
  <tr>
    <td>
      <br></br>(ii) the steps taken by the 
      company for utilising alternate sources of energy: NA</td></tr>
  <tr>
    <td>
      <br></br>(iii) 
      the capital 
      investment on energy conservation equipment: 
  NA</td></tr></tbody></table><br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>b)  Technology 
      absorption:</td></tr>
  <tr>
    <td>
      <br></br>(i) the efforts made towards 
      technology absorption: Nil</td></tr>
  <tr>
    <td>
      <br></br>(ii) the benefits derived like 
      product improvement, cost reduction, product development or import 
      substitution: Nil</td></tr>
  <tr>
    <td>
      <br></br>(iii) in case of imported 
      technology (imported during the last three periods reckoned from the 
      beginning of the financial year): NA</td></tr>
  <tr>
    <td>
      <br></br>(a) the details of technology 
      imported: NA</td></tr>
  <tr>
    <td>
      <br></br>(b) the period of import: 
      NA</td></tr>
  <tr>
    <td>
      <br></br>(c) whether the technology been 
      fully absorbed: NA</td></tr>
  <tr>
    <td>
      <br></br>(d) if not fully absorbed, 
      areas where absorption has not taken place, and the reasons thereof: 
      NA</td></tr>
  <tr>
    <td>
      <br></br>(iv) the 
      expenditure incurred on Research and Development: 
  Nil</td></tr></tbody></table><br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Foreign Exchange Earnings and 
      Outgo:</td></tr>
  <tr>
    <td>
      <br></br>The total 
      foreign exchange earned by the Company during the financial year amounted 
      to Rs. 63.24 million, while the foreign exchange outgo stood at Rs. 34.06 
      million.</td></tr></tbody></table><br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>In pursuance to clause (c) of 
      sub section (3) of Section 134 of the Companies Act, 2013, the Directors 
      of your Company hereby confirm that:</td></tr>
  <tr>
    <td>
      <br></br>(a) in the preparation of the 
      annual accounts, the applicable accounting standards had been followed 
      along with proper explanation relating to material 
    departures;</td></tr>
  <tr>
    <td>
      <br></br>(b) the directors had selected 
      such accounting policies and applied them consistently and made judgments 
      and estimates that are reasonable and prudent so as to give a true and 
      fair view of the state of affairs of the company at the end of the 
      financial year and of the profit and loss of the company for that 
      period;</td></tr>
  <tr>
    <td>
      <br></br>(c) the directors had taken 
      proper and sufficient care for the maintenance of adequate accounting 
      records in accordance with the provisions of this Act for safeguarding the 
      assets of the company and for preventing and detecting fraud and other 
      irregularities;</td></tr>
  <tr>
    <td>
      <br></br>(d) the directors had prepared 
      the annual accounts on a going concern basis; and</td></tr>
  <tr>
    <td>
      <br></br>(e) the 
      directors had devised proper systems to ensure compliance with the 
      provisions of all applicable laws and that such systems were adequate and 
      operating effectively.</td></tr></tbody></table><br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>No material 
      changes occurred between the end of the financial year of the company and 
      the date of the report that can affect the financial position of the 
      company.</td></tr></tbody></table><br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>During the year, 
      the Company had not made any loans, guarantees, investments or securities 
      pursuant to Section 186 of the Companies Act, 2013 and the Rules made 
      thereunder.</td></tr></tbody></table><br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>All related party transactions 
      entered into during the financial year ended March 31, 2025, were 
      conducted on an arm’s length basis and in the ordinary course of business. 
      Accordingly, the provisions of Section 188 of the Companies Act, 2013 were 
      not attracted, and hence, the requirement for disclosure in Form AOC-2 is 
      not applicable.</td></tr>
  <tr>
    <td>
      <br></br>However, the 
      disclosure of transactions with related parties for the financial year is 
      given in Note no 34 to the Balance 
Sheet.</td></tr></tbody></table><br></br>&nbsp;
 false
 false
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Being a private 
      company, the requirement of making formal annual evaluation by the board 
      of directors is not applicable to the 
company.</td></tr></tbody></table><br></br>&nbsp;
 2025-09-19
 <br></br>In terms of Section 92 and Section 
134 of the Companies Act, 2013 read with Rule 12 of the Companies (Management 
and Administration) Rules, 2014, the Annual Return of the Company in the 
prescribed form will be available on the Company’s website at the web link &nbsp;Annual return | ASSA ABLOY. 
<br></br>&nbsp;
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 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>The provisions 
      of Section 149 pertaining to the appointment of Independent Directors do 
      not apply to the company. </td></tr></tbody></table><br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>The provisions 
      of Section 178 relating to constitution of Nomination and Remuneration 
      Committee and policy thereof are not applicable to the 
      Company.</td></tr></tbody></table><br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>The Company has formulated and 
      implemented a comprehensive Risk Management Policy that outlines processes 
      for risk identification, mapping, trend analysis, exposure assessment, 
      potential impact evaluation, and mitigation strategies. A detailed and 
      structured exercise is regularly undertaken to identify, evaluate, manage, 
      and monitor both business and non-business risks.</td></tr>
  <tr>
    <td>
      <br></br>Based on the 
      current assessment, the Board of Directors is of the opinion that there 
      are no identified risks which may pose a threat to the Company’s ongoing 
      operations or its existence.</td></tr></tbody></table><br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Annexure-II</td></tr>
  <tr>
    <td>
      <br></br>ANNUAL REPORT ON CORPORATE 
      SOCIAL RESPONSIBILITY [CSR] ACTIVITIES FOR THE FINANCIAL YEAR 
      2024-25</td></tr>
  <tr>
    <td>
      <br></br>1.&nbsp;&nbsp;&nbsp; A brief 
      outline of the Company`s CSR Policy:&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Corporate Social responsibility 
      has always been at the forefront of the operating philosophy of the 
      Company. The Company consistently strives to contribute to socially 
      responsible initiatives that align with national and global sustainable 
      development goals, with a focus on creating long-term value for society. 
      Corporate Social Responsibility (“CSR”) at the Company is 
      portrayed in the deep symbiotic relationship that the Company enjoys with 
      the communities with which it is engaged.</td></tr>
  <tr>
    <td>
      <br></br>The Company has formulated its 
      CSR Policy in accordance with the provisions of Section 135 of the 
      Companies Act, 2013, read with Schedule VII, and in line with the 
      Companies (Corporate Social Responsibility Policy) Rules, 2014, including 
      all applicable amendments, notifications, and circulars issued thereunder 
      (collectively referred to as “the Act” and “CSR Rules”). The Policy 
      outlines the Company’s strategic approach to CSR, identifies focus areas 
      in alignment with Schedule VII, and ensures the effective implementation 
      of impactful and sustainable CSR initiatives.</td></tr>
  <tr>
    <td>
      <br></br>CSR Activities of the 
      Company:</td></tr>
  <tr>
    <td>
      <br></br>As part of its Corporate Social 
      Responsibility (CSR) initiatives, the Company made a contribution to 
      Pratham Education Foundation, a registered trust dedicated to improving the quality 
      of education in India. The Foundation is one of the largest 
      non-governmental organizations in the country working to bridge learning 
      gaps and promote foundational literacy and numeracy. Through this 
      contribution, the Company aims to support inclusive and equitable 
      education, in alignment with its CSR objectives.</td></tr>
  <tr>
    <td>
      <br></br>The donated funds were utilized 
      towards the implementation of the “Humara Gaon” (“Our Village”) program, a 
      community-centric initiative aimed at enhancing learning outcomes in rural 
      areas and empowering communities through sustainable, grassroots-level 
      interventions.</td></tr>
  <tr>
    <td>
      <br></br>2.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Composition 
      of&nbsp;CSR Committee: The provisions relating to the CSR Committee are 
      not applicable to the Company: The Company 
      is not required to constitute CSR Committee as the amount to be spent by 
      the Company under Sub Section (5) of Section 135 of the Companies Act, 
      2013 does not exceed Fifty Lakh rupees. Therefore, the functions of the 
      Corporate Social Responsibility Committee are being discharged by the 
      Board of Directors of the Company (“Board”).</td></tr>
  <tr>
    <td>
      <br></br>3.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Provide the web-link 
      where Composition of CSR committee, CSR Policy and CSR projects approved 
      by the board are disclosed on the website of the company: https://www.assaabloy.com/in/en.</td></tr>
  <tr>
    <td>
      <br></br>4.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Provide the 
      executive summary along with web-link(s) of Impact Assessment of CSR 
      Projects carried out in pursuance of sub-rule (3) of rule 8, if 
      applicable: Not Applicable</td></tr>
  <tr>
    <td>
      <br></br>5.&nbsp;&nbsp;(a) Average net 
      profit of the company as per : Rupees 20,78,77,752.30</td></tr>
  <tr>
    <td>
      <br></br>sub-section (5) of 
      section135</td></tr>
  <tr>
    <td>
      <br></br>(b) Two percent of average net 
      profit of the company : Rupees 41,57,555/-</td></tr>
  <tr>
    <td>
      <br></br>as per sub-section (5) of section 
      135</td></tr>
  <tr>
    <td>
      <br></br>(c) Surplus arising out of the 
      CSR projects, programmes : NIL&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>or activities of the previous 
      financial years</td></tr>
  <tr>
    <td>
      <br></br>(d) Amount required to be set off 
      for the financial year, if any : NIL</td></tr>
  <tr>
    <td>
      <br></br>(e) Total CSR obligation for the 
      financial year [(b)+(c)-(d)] : Rupees 41,57,555/-</td></tr>
  <tr>
    <td>
      <br></br>6.&nbsp;&nbsp;(a) Amount spent on 
      CSR Projects (both Ongoing Project and : 
      Rupees 5,00,000/-</td></tr>
  <tr>
    <td>
      <br></br>other than Ongoing 
      Project)</td></tr>
  <tr>
    <td>
      <br></br>(b) Amount spent on 
      Administrative Overheads : NIL</td></tr>
  <tr>
    <td>
      <br></br>(c) Amount spent on Impact 
      Assessment, if applicable : NIL</td></tr>
  <tr>
    <td>
      <br></br>(d) Total amount spent for the 
      Financial Year [(b)+(c) +(d)] &nbsp;: Rupees 5,00,000/-</td></tr>
  <tr>
    <td>
      <br></br>(e) 
      CSR amount spent or unspent for the financial 
      year:</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Total Amount Spent for the 
      Financial Year</td>
    <td>
      <br></br>Amount Unspent (in 
      Rupees)</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>(in Rupees)</td>
    <td>
      <br></br>Total Amount Transferred to 
      Unspent CSR Account as per section 135(6)</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Amount transferred to any fund specified under Schedule VII 
      as per second proviso to section 135(5)
      <br></br>&nbsp;
      <br></br>&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Amount</td>
    <td>
      <br></br>Date of Transfer</td>
    <td>
      <br></br>Name of fund</td>
    <td>
      <br></br>Amount</td>
    <td>
      <br></br>Date of Transfer</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>(in Rupees)</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>5,00,000</td>
    <td>
      <br></br>36,57,555</td>
    <td>
      <br></br>05/04/2025</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>(f) Excess amount for set-off, if 
      any:</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Sl. No.</td>
    <td>
      <br></br>Particulars</td>
    <td>
      <br></br>Amount</td></tr>
  <tr>
    <td>
      <br></br>-1</td>
    <td>
      <br></br>-2</td>
    <td>
      <br></br>-3</td></tr>
  <tr>
    <td>
      <br></br>(i)</td>
    <td>
      <br></br>Two percent of the average net 
      profit of the Company as per section 135(5)</td>
    <td>
      <br></br>NIL</td></tr>
  <tr>
    <td>
      <br></br>(ii)</td>
    <td>
      <br></br>Total amount spent for the 
      financial year</td>
    <td>
      <br></br>NIL</td></tr>
  <tr>
    <td>
      <br></br>(iii)</td>
    <td>
      <br></br>Excess amount spent for the 
      financial year [(II) – (I)]</td>
    <td>
      <br></br>NIL</td></tr>
  <tr>
    <td>
      <br></br>(iv)</td>
    <td>
      <br></br>Surplus arising out of CSR 
      Projects of the previous financial year</td>
    <td>
      <br></br>NIL</td></tr>
  <tr>
    <td>
      <br></br>(v)</td>
    <td>
      <br></br>Amount available for set of in 
      succeeding financial year</td>
    <td>
      <br></br>NIL</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>7. Details of Unspent Corporate 
      Social Responsibility amount for the preceding three Financial 
      Years:</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>1</td>
    <td>
      <br></br>2</td>
    <td>
      <br></br>3</td>
    <td>
      <br></br>4</td>
    <td>
      <br></br>5</td>
    <td>
      <br></br>6</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>7</td>
    <td>
      <br></br>8</td></tr>
  <tr>
    <td>
      <br></br>Sl. <br></br>No.</td>
    <td>
      <br></br>Preceding 
<br></br>&nbsp;</td>
    <td>
      <br></br>Amount </td>
    <td>
      <br></br>Balance</td>
    <td>
      <br></br>Amount spent 
    in&nbsp;</td>
    <td>
      <br></br>Amount </td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Amount&nbsp;&nbsp;</td>
    <td>
      <br></br>Deficiency, if 
  Any</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Financial <br></br>Year</td>
    <td>
      <br></br>Transferred&nbsp; to unspent CSR 
      Account under&nbsp; section 135 (6)&nbsp; (in Rupees)</td>
    <td>
      <br></br>Amount in Unspent CSR Account 
      under subsection (6) of section 135 (in Rupees)</td>
    <td>
      <br></br>the reporting Financial Year (in 
      Rupees)</td>
    <td>
      <br></br>transferred to any fund specified 
      under Schedule VII as per section 135(6), if any (in Rupees)</td>
    <td>
      <br></br>Date Of Transfer</td>
    <td>
      <br></br>remaining to be spent in 
      succeeding financial years (in Rupees)</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>1</td>
    <td>
      <br></br>21-22</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td></tr>
  <tr>
    <td>
      <br></br>2</td>
    <td>
      <br></br>22-23</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td></tr>
  <tr>
    <td>
      <br></br>3</td>
    <td>
      <br></br>23-24</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>8.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Whether any capital 
      assets have been created or acquired through Corporate Social 
      Responsibility amount spent in the Financial Year: NO</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Number of Capital assets 
      created/ acquired: &nbsp;- NIL -</td></tr>
  <tr>
    <td>
      <br></br>Furnish the details relating to 
      such asset(s) so created or acquired through Corporate Social 
      Responsibility amount spent in the Financial 
Year:</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Sl.</td>
    <td>
      <br></br>Short</td>
    <td>
      <br></br>Pin <br></br>code</td>
    <td>
      <br></br>Date&nbsp;</td>
    <td>
      <br></br>Amount</td>
    <td>
      <br></br>Details of entity/ 
      Authority/</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>No.</td>
    <td>
      <br></br>particulars of the property or 
      asset(s) [including complete address and location of the 
      property]</td>
    <td>
      <br></br>of the property or 
      asset(s)</td>
    <td>
      <br></br>of creation</td>
    <td>
      <br></br>of CSR amount spent</td>
    <td>
      <br></br>beneficiary of the registered 
      owner</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>-1</td>
    <td>
      <br></br>-2</td>
    <td>
      <br></br>-3</td>
    <td>
      <br></br>-4</td>
    <td>
      <br></br>-5</td>
    <td>
      <br></br>-6</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>CSR Registration Number, if 
      applicable</td>
    <td>
      <br></br>Name</td>
    <td>
      <br></br>Registered 
  address</td></tr>
  <tr>
    <td>
      <br></br>- NIL 
-</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>9.&nbsp; Specify the reason(s), 
      if the company has failed to spend two per cent of the average net profit 
      as per section 135(5): Not 
      Applicable</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Amit Anand Athalye</td>
    <td>
      <br></br>Raman Kumar Koul</td></tr>
  <tr>
    <td>
      <br></br>Director</td>
    <td>
      <br></br>Director</td></tr>
  <tr>
    <td>
      <br></br>DIN: 09184481</td>
    <td>
      <br></br>DIN: 08341879</td></tr>
  <tr>
    <td>
      <br></br>Address: Flat No 1104, M Building, MSR Queenstown, Udyognagar, 
      Chinchwad, Pune, Maharashtra-411033 
      &nbsp;</td>
    <td>
      <br></br>Address: Flat No- 102, Building No- B2, Rose Parade Kondhwa Khurd, 
      Sr. N o-18/7 8A/1, N I B M, Pune, Maharashtra- 411048 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Date: 19.09.2025</td></tr>
  <tr>
    <td>
      <br></br>Place: 
  Pune</td></tr></tbody></table><br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>The financial 
      year 2024-2025 has been a positive period for the Company. 
    </td></tr>
  <tr>
    <td>
      <br></br>The Board’s Report has been 
      prepared based on the standalone and consolidated financial statements of 
      the company.</td></tr>
  <tr>
    <td>
      <br></br>Key financial highlights for 
      the current year and previous year are summarized below:</td></tr>
  <tr>
    <td>
      <br></br>Financial Results: All amounts in Indian Rupees 
  Millions</td></tr></tbody></table><table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br> </td>
    <td>
      <br></br>Standalone 
    Financials</td>
    <td>
      <br></br> </td>
    <td>
      <br></br>Consolidated 
      Financials</td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>Particulars</td>
    <td>
      <br></br>Year Ended</td>
    <td>
      <br></br>Year Ended</td>
    <td>
      <br></br>Year Ended</td>
    <td>
      <br></br>Year Ended</td></tr>
  <tr>
    <td>
      <br></br> </td>
    <td>
      <br></br>31.03.2025</td>
    <td>
      <br></br>31.03.2025</td>
    <td>
      <br></br>31.03.2024</td>
    <td>
      <br></br>31.03.2025</td></tr>
  <tr>
    <td>
      <br></br>Total Income</td>
    <td>
      <br></br>4,568.95</td>
    <td>
      <br></br>4,050.85</td>
    <td>
      <br></br>4,568.95</td>
    <td>
      <br></br>4,050.85</td></tr>
  <tr>
    <td>
      <br></br>Total Expenses</td>
    <td>
      <br></br>3,993.52</td>
    <td>
      <br></br>3,495.51</td>
    <td>
      <br></br>3,993.52</td>
    <td>
      <br></br>3,495.51</td></tr>
  <tr>
    <td>
      <br></br>Profit (Loss) before 
      tax</td>
    <td>
      <br></br>575.43</td>
    <td>
      <br></br>555.34</td>
    <td>
      <br></br>575.43</td>
    <td>
      <br></br>555.34</td></tr>
  <tr>
    <td>
      <br></br>Less: Current Tax</td>
    <td>
      <br></br>162.69</td>
    <td>
      <br></br>144.27</td>
    <td>
      <br></br>162.69</td>
    <td>
      <br></br>144.27</td></tr>
  <tr>
    <td>
      <br></br>Less: Deferred 
Tax</td>
    <td>
      <br></br>-23.91</td>
    <td>
      <br></br>9.3</td>
    <td>
      <br></br>-23.91</td>
    <td>
      <br></br>9.3</td></tr>
  <tr>
    <td>
      <br></br>Less: Tax in respect of earlier 
      year</td>
    <td>
      <br></br>-3.8</td>
    <td>
      <br></br>3.42</td>
    <td>
      <br></br>-3.8</td>
    <td>
      <br></br>3.42</td></tr>
  <tr>
    <td>
      <br></br>Profit (Loss) after 
      tax</td>
    <td>
      <br></br>440.45</td>
    <td>
      <br></br>398.35</td>
    <td>
      <br></br>440.45</td>
    <td>
      <br></br>398.35</td></tr></tbody></table><br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>There was no 
      change in the nature of business of the Company during the financial year 
      2024-25.</td></tr></tbody></table><br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Mr. Mauro Felice tendered his 
      resignation from the position of Director of the Company, effective from 
      21st February, 2025. </td></tr>
  <tr>
    <td>
      <br></br>Apart from this, 
      there were no changes in the composition of the Board of Directors during 
      the financial year.</td></tr></tbody></table><br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>FORM AOC-1</td></tr>
  <tr>
    <td>
      <br></br>(PURSUANT TO FIRST PROVISO TO 
      SUB-SECTION (3) OF SECTION 129 READ WITH RULE 5 OF COMPANIES (ACCOUNTS) 
      RULES, 2014)</td></tr>
  <tr>
    <td>
      <br></br>Statement containing salient 
      features of the financial statement of subsidiaries/associate 
      companies/joint ventures</td></tr>
  <tr>
    <td>
      <br></br>Part “A”: 
    Subsidiaries</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Sr. No.</td>
    <td>
      <br></br>Particulars</td>
    <td>
      <br></br>31-Mar-25</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>(INR)</td></tr>
  <tr>
    <td>
      <br></br>1</td>
    <td>
      <br></br>Name of 
Subsidiary</td>
    <td>
      <br></br>None</td></tr>
  <tr>
    <td>
      <br></br>2</td>
    <td>
      <br></br>Reporting period of the 
      subsidiary concerned, if different from the holding Company’s reporting 
      period</td>
    <td>
      <br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br>3</td>
    <td>
      <br></br>Reporting 
Currency</td>
    <td>
      <br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br>4</td>
    <td>
      <br></br>Exchange Rate (in 
      INR)</td>
    <td>
      <br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br>5</td>
    <td>
      <br></br>Share Capital</td>
    <td>
      <br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br>6</td>
    <td>
      <br></br>Reserves & 
      Surplus</td>
    <td>
      <br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br>7</td>
    <td>
      <br></br>Total Assets</td>
    <td>
      <br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br>8</td>
    <td>
      <br></br>Total Liabilities</td>
    <td>
      <br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br>9</td>
    <td>
      <br></br>Investment</td>
    <td>
      <br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br>10</td>
    <td>
      <br></br>Turnover</td>
    <td>
      <br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br>11</td>
    <td>
      <br></br>Profit before 
      Taxation</td>
    <td>
      <br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br>12</td>
    <td>
      <br></br>Provision for 
      Taxation</td>
    <td>
      <br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br>13</td>
    <td>
      <br></br>Profit after 
    Taxation</td>
    <td>
      <br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br>14</td>
    <td>
      <br></br>Proposed Dividend</td>
    <td>
      <br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br>15</td>
    <td>
      <br></br>% of Shareholding</td>
    <td>
      <br></br>Nil</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>1.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Name of subsidiaries which are yet to commence operations: 
    None</td></tr>
  <tr>
    <td>
      <br></br>2.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Name of subsidiaries which have been liquidated or sold during the year: 
      None</td></tr>
  <tr>
    <td>
      <br></br>Part “B”: Associates and Joint 
      Ventures</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Sr. No.</td>
    <td>
      <br></br>Particulars</td>
    <td>
      <br></br>March 31, 2025</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>(INR)</td></tr>
  <tr>
    <td>
      <br></br>1</td>
    <td>
      <br></br>Name of the Associate/Joint 
      Venture </td>
    <td>
      <br></br>Shree Mahavir Metalcraft 
      Private Limited</td></tr>
  <tr>
    <td>
      <br></br>2</td>
    <td>
      <br></br>Latest audited Balance Sheet 
      Date</td>
    <td>
      <br></br>31.03.2025</td></tr>
  <tr>
    <td>
      <br></br>3</td>
    <td>
      <br></br>Date on which the associate or 
      Joint Venture was Associated or Acquired</td>
    <td>
      <br></br>06.10.2020</td></tr>
  <tr>
    <td>
      <br></br>4</td>
    <td>
      <br></br>Shares of Associate/Joint 
      Ventures held by the company on the year end</td>
    <td>
      <br></br>N.A.</td></tr>
  <tr>
    <td>
      <br></br>i.</td>
    <td>
      <br></br>Number:</td>
    <td>
      <br></br>2668800 Equity Shares and 
      65000000 Compulsory Convertible Preference shares</td></tr>
  <tr>
    <td>
      <br></br>ii.</td>
    <td>
      <br></br>Amount of Investment in 
      Associates/Joint Venture:</td>
    <td>
      <br></br>Nil*</td></tr>
  <tr>
    <td>
      <br></br>iii.</td>
    <td>
      <br></br>Extend of 
    Holding%:</td>
    <td>
      <br></br>24% Equity shares and 100% 
      Preference shares</td></tr>
  <tr>
    <td>
      <br></br>5</td>
    <td>
      <br></br>Description of how there is 
      significant influence</td>
    <td>
      <br></br>Assa Abloy Opening Solutions 
      India Private Limited holds 24% of the total voting power in Shree Mahavir 
      Metalcraft Private Limited</td></tr>
  <tr>
    <td>
      <br></br>6</td>
    <td>
      <br></br>Reason why the associate/joint 
      venture is not consolidated</td>
    <td>
      <br></br>N.A.</td></tr>
  <tr>
    <td>
      <br></br>7</td>
    <td>
      <br></br>Net worth attributable to 
      shareholding as per latest audited Balance Sheet</td>
    <td>
      <br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br>8</td>
    <td>
      <br></br>Profit/Loss for the 
      year</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>i.</td>
    <td>
      <br></br>Considered in 
      Consolidation:</td>
    <td>
      <br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br>ii.</td>
    <td>
      <br></br>Not Considered in 
      Consolidation:</td>
    <td>
      <br></br>Nil</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>1. &nbsp;Names of associates or 
      joint ventures which are yet to commence operations: Nil</td></tr>
  <tr>
    <td>
      <br></br>2. &nbsp;Names of associates or 
      joint ventures which have been liquidated or sold during the year: 
      Nil</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;On behalf of the Board of Directors</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;ASSA ABLOY OPENING 
      SOLUTIONS INDIA PRIVATE LIMITED</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Amit Anand Athalye</td>
    <td>
      <br></br>Raman Kumar Koul</td></tr>
  <tr>
    <td>
      <br></br>Director</td>
    <td>
      <br></br>Director</td></tr>
  <tr>
    <td>
      <br></br>DIN: 09184481</td>
    <td>
      <br></br>DIN: 08341879</td></tr>
  <tr>
    <td>
      <br></br>Address: Flat No 1104, M Building, MSR Queenstown, Udyognagar, 
      Chinchwad, Pune, Maharashtra-411033 
      &nbsp;</td>
    <td>
      <br></br>Address: Flat No- 102, Building No- B2, Rose Parade Kondhwa Khurd, 
      Sr. N o-18/7 8A/1, N I B M, Pune, Maharashtra- 411048 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Date: 19.09.2025</td></tr>
  <tr>
    <td>
      <br></br>Place: 
  Pune</td></tr></tbody></table><br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>During the financial year under 
      review, the Company has not accepted any deposits within the meaning of 
      Section 73 and 76 of the Companies Act, 2013 read with the Companies 
      (Acceptance of Deposits) Rules, 2014. </td></tr>
  <tr>
    <td>
      <br></br>Accordingly, the following 
      details are provided as required under the said 
  provisions:</td></tr>
  <tr>
    <td>
      <br></br>A) Particulars relating to 
      deposits covered under Chapter V of the Companies Act, 
  2013:</td></tr>
  <tr>
    <td>
      <br></br>a) Deposits accepted during the 
      year: Nil</td></tr>
  <tr>
    <td>
      <br></br>b) Deposits remaining unpaid or 
      unclaimed as at the end of the year: Nil</td></tr>
  <tr>
    <td>
      <br></br>c) Details of default, if any, 
      in repayment of deposits or payment of interest thereon during the 
      year:</td></tr>
  <tr>
    <td>
      <br></br>i) At the beginning of the 
      year: Nil</td></tr>
  <tr>
    <td>
      <br></br>ii) Maximum outstanding during 
      the year: Nil</td></tr>
  <tr>
    <td>
      <br></br>iii) At the end of the year: 
      Nil</td></tr>
  <tr>
    <td>
      <br></br>B) Details of 
      deposits which are not in compliance with the requirements of Chapter V of 
      the Act: Nil</td></tr></tbody></table><br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>During the financial year under 
      review, the Company has not accepted any deposits within the meaning of 
      Section 73 and 76 of the Companies Act, 2013 read with the Companies 
      (Acceptance of Deposits) Rules, 2014. </td></tr>
  <tr>
    <td>
      <br></br>Accordingly, the following 
      details are provided as required under the said 
  provisions:</td></tr>
  <tr>
    <td>
      <br></br>A) Particulars relating to 
      deposits covered under Chapter V of the Companies Act, 
  2013:</td></tr>
  <tr>
    <td>
      <br></br>a) Deposits accepted during the 
      year: Nil</td></tr>
  <tr>
    <td>
      <br></br>b) Deposits remaining unpaid or 
      unclaimed as at the end of the year: Nil</td></tr>
  <tr>
    <td>
      <br></br>c) Details of default, if any, 
      in repayment of deposits or payment of interest thereon during the 
      year:</td></tr>
  <tr>
    <td>
      <br></br>i) At the beginning of the 
      year: Nil</td></tr>
  <tr>
    <td>
      <br></br>ii) Maximum outstanding during 
      the year: Nil</td></tr>
  <tr>
    <td>
      <br></br>iii) At the end of the year: 
      Nil</td></tr>
  <tr>
    <td>
      <br></br>B) Details of deposits which are not in compliance with 
      the requirements of Chapter V of the Act: 
Nil</td></tr></tbody></table><br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>There were no 
      significant and material orders passed by any Regulators or Courts or 
      Tribunals impacting the going concern status and Company’s operations in 
      future.</td></tr></tbody></table><br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>The Company maintains an 
      adequate internal control system appropriate to its size and business 
      nature. This system ensures:</td></tr>
  <tr>
    <td>
      <br></br>(i) safeguarding of assets and 
      their proper use,</td></tr>
  <tr>
    <td>
      <br></br>(ii) maintenance of accurate 
      accounting records,</td></tr>
  <tr>
    <td>
      <br></br>(iii) reliability of 
      information for business operations, and</td></tr>
  <tr>
    <td>
      <br></br>(iv) compliance with corporate 
      policies.</td></tr>
  <tr>
    <td>
      <br></br>During the year, 
      these controls were tested, and no significant weaknesses were 
      identified.</td></tr></tbody></table><br></br>&nbsp;
 Others
 <br></br>Total unspent CSR amount of Rs. 
36,57,555/- (3.66 million INR) were transferred to Unspent CSR Account on 
05.04.205 pertaining to unspent amount of ongoing projects as per the provsions 
of Section 135(6) of the Companies Act, 2013.
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>The 
      applicability of Section 197 read with Rule 5 of Companies (Appointment 
      and Remuneration of Managerial Personnel) Rules, 2014 are relevant for 
      public/listed Companies and hence this clause related to disclosure of 
      particulars of employees is not applicable for our 
    company.</td></tr></tbody></table><br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>During the reporting period, 
      the Company has not issued or allotted any equity shares, preference 
      shares, sweat equity shares, or employee stock options, nor has it 
      undertaken any buy-back of shares. </td></tr>
  <tr>
    <td>
      <br></br>There has been 
      no change in the authorized and the paid-up share capital of the Company 
      during the financial year 2024-2025.</td></tr></tbody></table><br></br>&nbsp;
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 (i) Defined contribution plan
The Company has Defined Contribution Plans for post employment benefits in the form of Provident Fund which is administered through Government of India. Provident Fund is classified as Defined Contribution Plan as the Company has no further obligation beyond making the contributions. The Company's contributions to Defined Contributions Plans are charged to the Statement of Profit and Loss. 
(ii) Defined benefit plans
The Company provides for gratuity, a defined benefit plan (the “Gratuity Plan”) which is wholly unfunded covering eligible employees in accordance with the Payment of Gratuity Act, 1972. The Gratuity Plan provides a lump sum payment to vested employees at retirement, death, incapacitation or termination of employment, of an amount based on the respective employee’s salary and the tenure of employment. The Company’s liability is actuarially determined (using the Projected Unit Credit method) at the end of each year. Actuarial gains and losses comprise experience adjustments and the effects of changes in actuarial assumptions and are recognised immediately in the Statement of Profit and Loss as income or expense.
(iii) Other employee benefits
Compensated Absences: Accumulated compensated absences, which are expected to be availed or encashed within 12 months from the end of the year end are treated as short term employee benefits. The obligation towards the same is measured at the expected cost of accumulating compensated absences as the additional amount expected to be paid as a result of the unused entitlement as at the reporting date.
(iv) Termination benefits are recognised as an expense as and when incurred.
 (i) Defined contribution plan
The Company has Defined Contribution Plans for post employment benefits in the form of Provident Fund which is administered through Government of India. Provident Fund is classified as Defined Contribution Plan as the Company has no further obligation beyond making the contributions. The Company's contributions to Defined Contributions Plans are charged to the Statement of Profit and Loss. 
(ii) Defined benefit plans
The Company provides for gratuity, a defined benefit plan (the “Gratuity Plan”) which is wholly unfunded covering eligible employees in accordance with the Payment of Gratuity Act, 1972. The Gratuity Plan provides a lump sum payment to vested employees at retirement, death, incapacitation or termination of employment, of an amount based on the respective employee’s salary and the tenure of employment. The Company’s liability is actuarially determined (using the Projected Unit Credit method) at the end of each year. Actuarial gains and losses comprise experience adjustments and the effects of changes in actuarial assumptions and are recognised immediately in the Statement of Profit and Loss as income or expense.
(iii) Other employee benefits
Compensated Absences: Accumulated compensated absences, which are expected to be availed or encashed within 12 months from the end of the year end are treated as short term employee benefits. The obligation towards the same is measured at the expected cost of accumulating compensated absences as the additional amount expected to be paid as a result of the unused entitlement as at the reporting date.
(iv) Termination benefits are recognised as an expense as and when incurred.
 Valuation in respect of Gratuity has been carried out by an independent actuary as at the balance sheet date:
 Valuation in respect of Gratuity has been carried out by an independent actuary as at the balance sheet date:
 0
 0
 -550000
 980000
 -5930000
 -6410000
 -2030000
 -2260000
 -2030000
 -2260000
 -31790000
 -40020000
 31790000
 40020000
 0
 0
 0
 -31790000
 -40020000
 -22120000
 -8230000
 0
 0
 -7410000
 -9660000
 Hamara Gaon (Our Village) Project
 Education
 true
 Assam
 Kamrup Metro
 90000
 90000
 0
 90000
 Other implementing agencies
 Hamara Gaon (Our Village) Project
 Education
 true
 Assam
 Kamrup Rural (Kamalpur Block)
 260000
 260000
 0
 260000
 Other implementing agencies
 Hamara Gaon (Our Village) Project
 Education
 true
 Assam
 Nagaon (Kathiatoli Block)
 150000
 150000
 0
 150000
 Other implementing agencies
 Equity method
 SHREE MAHAVIR METALCRAFT PRIVATE LIMITED
 INDIA
 U27109GJ2011PTC064573
 2025-03-31
 true
 Not Applicable
 Indian Private Limited Company
 0.24
 0.24
 2670000
 2668800
 ASSA ABLOY Opening Solutions India Private
Limited holds 24% percent
of the total voting power in
Shree Mahavir Metalcraft
Private Limited.
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 2410000
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 Investment in other Indian companies equity instruments
 Other investments
 0
 Shree Mahavir Metalcraft Private Limited
 Associate Company
 2668800
 Investment in other Indian companies preference shares
 Other investments
 0
 Shree Mahavir Metalcraft Private Limited
 Associate Company
 65000000
 Investment in other Indian companies equity instruments
 Other investments
 0
 Shree Mahavir Metalcraft Private Limited
 Associate Company
 2668800
 Investment in other Indian companies preference shares
 Other investments
 0
 Shree Mahavir Metalcraft Private Limited
 Associate Company
 65000000
 ASSA ABLOY Singapore Pte. Ltd.
 416665
 0.93
 0
 416665
 0.93
 0
 0
 ASSA ABLOY East Europe AB
 2
 0
 0
 2
 0
 0
 0
 ASSA ABLOY Asia Holding AB
 33527
 0.07
 0
 33527
 0.07
 0
 0
 Auditors firm
 S R B C & CO LLP
 KRISHNAN MAHADEVAN
 324982E/E300003
 130508
 12th Floor, The Ruby, 29 Senapati Bapat Marg, Dadar (West), Mumbai -400028,
 AGOPK3398P
 R73551731
 2025-09-19
 2025-09-19
 The Company’s accounting software has an audit-trail (edit-log) feature that operated throughout the year for all relevant transactions, except that the audit-trail was not enabled for direct data changes made under certain access rights.
 The management has reviewed the system configuration and initiated corrective measures to ensure that the audit-trail functionality is enabled for all user access levels. 
Necessary system controls and permission-based restrictions are being implemented to prevent any direct edits without audit-trail capture.
 The Company’s accounting software has an audit-trail (edit-log) feature that operated throughout the year for all relevant transactions, except that in case of Holding Company, the audit-trail was not enabled for direct data changes made under certain access rights.
 The management has reviewed the system configuration and initiated corrective measures to ensure that the audit-trail functionality is enabled for all user access levels. 
Necessary system controls and permission-based restrictions are being implemented to prevent any direct edits without audit-trail capture.
 The Company’s accounting software has an audit-trail (edit-log) feature that operated throughout the year for all relevant transactions, except that in case of Associate, the audit-trail was not enabled for certain changes made, if any, using privileged/ administrative access rights.
 The management has reviewed the system configuration and initiated corrective measures to ensure that the audit-trail functionality is enabled for all user access levels. 
Necessary system controls and permission-based restrictions are being implemented to prevent any direct edits without audit-trail capture.
 The Group has maintained proper books of account as required by law based on our examination, except that the Holding Company has not maintained daily backups of electronically stored books and records on servers physically located in India.
 The Holding Company has already initiated corrective steps to ensure that daily automated backups are stored on servers located within India in compliance with the applicable legal requirements. The necessary changes in the IT infrastructure and backup protocols are being implemented, and the Company is committed to ensuring full and ongoing compliance with the prescribed provisions.
 RAMAN KUMAR KOUL
 08341879
 ABZPK0842J
 1967-01-27
 Director
 MBA
 0
 17330000
 0
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 17330000
 AMIT ANAND ATHALYE
 09184481
 AEFPA4747K
 1976-08-25
 Director
 Chartered Accountant
 0
 7310000
 0
 7310000
 7310000
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 RETAIL TRADE SERVICES
 4537670000
 99622650
 Hardware & Hand Tool
 4537670000
 ASSA ABLOY Mea Distribution Centre
 UNITED ARAB EMIRATES
 Fellow Subsidiary company
 Sale of goods - Traded Goods, O/S Trade Payables & O/S Trade Receivables
 3490000
 0
 2150000
 1450000
 0
 0
 Assa Abloy Opening Solutions Kenya
 KENYA
 Fellow Subsidiary company
 Sale of goods - Traded Goods
 100000
 0
 0
 0
 Kelley Material Handling Equipment India Private Limited
 INDIA
 U74140DL2010PTC210567
 Fellow Subsidiary company
 Interest Expenses, loan taken, loan repaid & O/S Loan Payable
 1530000
 283910000
 296110000
 0
 29440000
 0
 0
 HID INDIA PRIVATE LIMITED
 INDIA
 U72900KA2005PTC035511
 Fellow Subsidiary company
 Interest Expenses, loan taken & Loan repaid
 3150000
 873440000
 723040000
 0
 0
 0
 Shree Mahavir Metalcraft Private Limited
 INDIA
 U27109GJ2011PTC064573
 Associate
 Purchase of stock-in-trade, Purchase of Capital Assets, Transport Expenses, Sales promotion, Reimbursement of expenses incurred on behalf of the Company for below expenses: Cost of shared manpower, Repairs and maintenance - others, Shared & support Services (Other Income) , Business support services, Reimbursement of expenses for Employee Benefit expenses , Reimbursement of expenses for Office Rent,Reimbursement of expenses Insurance charges , Reimbursement of expenses for Miscellaneous Expenses , O/S Trade Payable & O/S Trade Receivables
 553690000
 3730000
 12040000
 11280000
 3280000
 0
 51780000
 5060000
 0
 0
 Metaflex Doors India Private Limited
 INDIA
 U45403DL2007PTC158356
 Fellow Subsidiary company
 Sale of goods - Traded Goods, Purchase of stock-in-trade, Freight received , O/S Trade Payable & O/S Trade Receivables
 12300000
 13140000
 240000
 0
 2750000
 3790000
 0
 0
 Assa Abloy India Private Limited
 INDIA
 U28993MH2005PTC155169
 Fellow Subsidiary company
 Reimbursement of expenses incurred by the Company for Employee Benefit expenses & & O/S Trade Receivables
 4380000
 0
 510000
 0
 0
 Abloy High Security Locks Private Limited
 INDIA
 U28933MH2008FTC330833
 Fellow Subsidiary company
 Interest Expenses, Loan taken, loan repaid & O/S Loan Payables
 1900000
 378300000
 371140000
 0
 27960000
 0
 0
 Assa Abloy (SA) (Pty) Limited
 SOUTH AFRICA
 Fellow Subsidiary company
 Sale of goods - Traded Goods, other Operating Income, Purchase of stock-in-trade, Reimbursement of expenses incurred by the Company for Employee Benefit & O/S Trade Receivables
 120000
 20000
 690000
 70000
 0
 50000
 0
 0
 Assa Abloy Kilitleme Sistemleri San. Ve Tic. Limited Sti
 TURKEY
 Fellow Subsidiary company
 Sale of goods - Traded Goods, other Operating Income , Reimbursement of expenses incurred by the Company for Employee Benefit & O/S Trade Receivables
 30000
 390000
 40000
 0
 110000
 0
 0
 Assa Abloy Opening Solutions Malaysia Sdn Bhd.
 MALAYSIA
 Fellow Subsidiary company
 Purchase of stock-in-trade, other Operating Income &  Reimbursement of expenses incurred by the Company for Employee Benefit
 40000
 3010000
 300000
 0
 0
 0
 Shenfei Liyi Security Products Company Limited
 CHINA
 Fellow Subsidiary company
 Purchase of stock-in-trade
 20000
 0
 0
 0
 Assa Abloy Australia Pty Limited
 AUSTRALIA
 Fellow Subsidiary company
 Purchase of stock-in-trade,  Sales promotion expenses & O/S Trade Payable
 33220000
 100000
 0
 510000
 0
 0
 Assa Abloy Korea Co. Limited
 KOREA, DEMOCRATIC PEOPLE'S REPUBLIC OF
 Fellow Subsidiary company
 Purchase of stock-in-trade & O/S Trade Payable
 11110000
 0
 1210000
 0
 0
 Abloy OY
 FINLAND
 Fellow Subsidiary company
 Purchase of stock-in-trade,Reimbursement of expenses for Employee Benefit expenses, Transport Expenses, other Operating Income & Sales promotion expense , O/S Trade Payable & O/S Trade Receivables
 31180000
 3110000
 10000
 310000
 0
 6840000
 1040000
 0
 0
 Assa Abloy (Guangzhou) Smart Technology Co. Limited
 VIET NAM
 Fellow Subsidiary company
 Purchase of stock-in-trade, Sales promotion expenses & O/S Trade Payable
 134460000
 160000
 0
 18450000
 0
 0
 Assa Abloy (Zhongshan) Security Technology Co. Limited
 CHINA
 Fellow Subsidiary company
 Purchase of stock-in-trade & O/S Trade Payable
 3380000
 0
 220000
 0
 0
 Assa Abloy Entrance System Ab
 SWEDEN
 Fellow Subsidiary company
 Purchase of stock-in-trade
 4680000
 0
 0
 0
 Assa Abloy Italia SPA
 ITALY
 Fellow Subsidiary company
 Purchase of stock-in-trade, Sales promotion income(net)
 10000
 20000
 0
 0
 0
 Assa Abloy Korea Angel Metal Co. Limited
 KOREA, DEMOCRATIC PEOPLE'S REPUBLIC OF
 Fellow Subsidiary company
 Purchase of stock-in-trade & O/S Trade Payable
 6480000
 0
 640000
 0
 0
 Assa Abloy Sicherheitstechnik Gmbh
 GERMANY
 Fellow Subsidiary company
 Purchase of stock-in-trade & O/S Trade Payable
 2160000
 200000
 0
 170000
 10000
 0
 0
 Assa Abloy Czech & Slovakia S.R.O.
 CZECH REPUBLIC
 Fellow Subsidiary company
 Purchase of stock-in-trade, Sales promotion expenses & O/S Trade Payable
 1340000
 30000
 0
 350000
 0
 0
 Hanchett Entry Systems Inc.
 UNITED STATES
 Fellow Subsidiary company
 Purchase of stock-in-trade, Sales promotion income & O/S Trade Payable
 11780000
 280000
 0
 1950000
 0
 0
 Irevo Inc.
 KOREA, DEMOCRATIC PEOPLE'S REPUBLIC OF
 Fellow Subsidiary company
 Purchase of stock-in-trade, Sales promotion expenses & O/S Trade Payable
 13700000
 460000
 0
 420000
 0
 0
 Mckinney Products Co.
 UNITED STATES
 Fellow Subsidiary company
 Purchase of stock-in-trade & O/S Trade Payable
 1320000
 0
 630000
 0
 0
 Norton Rixson Yale
 UNITED STATES
 Fellow Subsidiary company
 Purchase of stock-in-trade
 290000
 0
 0
 0
 P. C. Henderson Limited
 UNITED KINGDOM
 Fellow Subsidiary company
 Purchase of stock-in-trade
 10000
 0
 0
 0
 Pemko Manufacturing Company
 UNITED STATES
 Fellow Subsidiary company
 Purchase of stock-in-trade
 20000
 0
 0
 0
 Rockwood Manufacturing Company
 UNITED STATES
 Fellow Subsidiary company
 Purchase of stock-in-trade, Transport Expenses & O/S Trade Payable
 3260000
 20000
 0
 850000
 0
 0
 Sargent Manufacturing Company
 UNITED STATES
 Fellow Subsidiary company
 Purchase of stock-in-trade, Sales promotion expenses & O/S Trade Payable
 3230000
 70000
 0
 5430000
 0
 0
 Talleres De Escoriaza, S.A.U.
 SPAIN
 Fellow Subsidiary company
 Purchase of stock-in-trade & O/S Trade Payable
 1540000
 0
 550000
 0
 0
 Yale Security Inc.
 UNITED STATES
 Fellow Subsidiary company
 Purchase of stock-in-trade & O/S Trade Payable
 1550000
 0
 2000000
 0
 0
 Lorient Gulf Building Materials Trading LLC
 UNITED ARAB EMIRATES
 Fellow Subsidiary company
 Purchase of stock-in-trade & O/S Trade Payable
 3910000
 0
 110000
 0
 0
 Assa Abloy Nederland B.V.
 NETHERLANDS
 Fellow Subsidiary company
 Purchase of stock-in-trade, Sales promotion expenses & O/S Trade Payable
 30000
 60000
 0
 30000
 0
 0
 Assa Abloy Smart Product Vietnam Co. Limited
 VIET NAM
 Fellow Subsidiary company
 Purchase of stock-in-trade & O/S Trade Payable
 68910000
 0
 0
 0
 0
 Corbin Russwin
 UNITED STATES
 Fellow Subsidiary company
 Purchase of stock-in-trade
 -30000
 0
 0
 0
 Assa Abloy Middle East Industries L.L.C
 UNITED ARAB EMIRATES
 Fellow Subsidiary company
 Reimbursement of expenses incurred by the Company for Employee Benefit expenses, other Operating Income, O/S Trade Payable & O/S Trade Receivables
 230000
 20000
 0
 2480000
 50000
 0
 0
 Assa Abloy Poland Sp. Zo.O.
 POLAND
 Fellow Subsidiary company
 Purchase of stock-in-trade & O/S Trade Payable
 400000
 0
 400000
 0
 0
 Assa Abloy Smart Technology Vietnam Co Limited
 VIET NAM
 Fellow Subsidiary company
 Purchase of stock-in-trade
 45200000
 0
 13130000
 0
 0
 Bird Home Automation Gmbh
 GERMANY
 Fellow Subsidiary company
 Purchase of stock-in-trade, Sales promotion expenses & O/S Trade Payable
 2990000
 930000
 0
 380000
 0
 0
 Controlid Industria E Comercio De Hardware E Serviços De Tecnologia Limiteda
 BRAZIL
 Fellow Subsidiary company
 Purchase of stock-in-trade
 220000
 0
 0
 0
 Impro Technologies (Pty) Limited
 SOUTH AFRICA
 Fellow Subsidiary company
 Purchase of stock-in-trade, other Operating Income, Reimbursement of expenses incurred by the Company for Employee Benefit expenses & O/S Trade Payable
 2220000
 470000
 50000
 0
 430000
 0
 0
 Assa Abloy Limited
 UNITED KINGDOM
 Fellow Subsidiary company
 Sales promotion expenses, other Operating Income, Reimbursement of expenses incurred by the Company for Employee Benefit expenses,  Reimbursement of expenses incurred on behalf of the Company for repair & maintenance -others , O/S Trade Payable & O/S Trade Receivables
 150000
 10500000
 10000
 1050000
 0
 150000
 2600000
 0
 0
 Assa Abloy Entrance Systems Llc
 UNITED ARAB EMIRATES
 Fellow Subsidiary company
 Sales promotion income - 0.06
 60000
 0
 0
 0
 Assa Abloy Guoqiang (Shandong) Hardware Technology Co., Limited
 CHINA
 Fellow Subsidiary company
 Sales promotion expenses
 10000
 0
 0
 0
 Assa Abloy Singapore Pte Limited
 SINGAPORE
 Holding company
 Business support services expenses, other Operating Income & Reimbursement of expenses incurred by the Company for Employee Benefit expenses
 1540000
 6270000
 150000
 0
 0
 0
 Assa Abloy Mea Distribution Centre Dmcc – Yale Me
 UNITED ARAB EMIRATES
 Fellow Subsidiary company
 Reimbursement of expenses incurred by the Company for Employee Benefit expenses, other Operating Income, O/S Trade Payable & O/S Trade Receivables
 240000
 20000
 0
 2150000
 10000
 0
 0
 Entrematic Italy Spa
 ITALY
 Fellow Subsidiary company
 Reimbursement of expenses incurred by the Company for Employee Benefit expenses
 7180000
 720000
 0
 0
 0
 Assa Abloy Azerbaijan Me
 AZERBAIJAN
 Fellow Subsidiary company
 Reimbursement of expenses incurred by the Company for Employee Benefit expenses , other Operating Income & O/S Trade Receivables
 5970000
 600000
 0
 670000
 0
 0
 Assa Abloy Security Solutions Metal Industries Factory LLC
 UNITED ARAB EMIRATES
 Fellow Subsidiary company
 Reimbursement of expenses incurred by the Company for Employee Benefit expenses, Business support services expenses, O/S Trade Payable & O/S Trade Receivables
 10050000
 23990000
 1010000
 0
 4040000
 910000
 0
 0
 Assa Abloy AB
 SWEDEN
 Ultimate Holding company
 Reimbursement of expenses incurred by the Company for Employee Benefit expenses , other Operating Income & O/S Trade Receivables
 840000
 130000
 0
 970000
 0
 0
 ASSA ABLOY Financial Services AB, Sweden
 SWEDEN
 Fellow Subsidiary company
 Reimbursement of expenses incurred on behalf of the Company for Insurance
 1120000
 0
 0
 0
 RAMAN KUMAR KOUL
 INDIA
 ABZPK0842J
 Key Management Personnel
 Managerial remuneration
 19910000
 0
 0
 AMIT ANAND ATHALYE
 INDIA
 AEFPA4747K
 Key Management Personnel
 Managerial remuneration
 7620000
 0
 0
 Assa Abloy Egypt.
 EGYPT
 Fellow Subsidiary company
 Sale of goods - Traded Goods & O/S Trade Receivables
 10000
 0
 10000
 0
 0
 Assa OEM AB
 AFGHANISTAN
 Fellow Subsidiary company
 O/S Balance of Trade Payable
 0
 270000
 0
 0
 Assa Abloy Limited U.K
 UNITED KINGDOM
 Fellow Subsidiary company
 Other Operating Income, Reimbursement of expenses incurred by the Company Employee Benefit expenses & O/S Trade Receivables
 3160000
 320000
 0
 610000
 0
 0
 ASSA ABLOY Mea Distribution Centre
 UNITED ARAB EMIRATES
 Fellow Subsidiary company
 Purchase of stock-in-trade, Sale of goods - Traded Goods &  & O/S Balance of Trade Receivables
 110000
 510000
 0
 460000
 0
 0
 Assa Abloy Opening Solutions Kenya
 KENYA
 Fellow Subsidiary company
 Sale of goods - Traded Goods,
 30000
 0
 0
 0
 KELLEY MATERIAL HANDLING EQUIPMENT INDIA PRIVATE LIMITED
 INDIA
 U74140DL2010PTC210567
 Fellow Subsidiary company
 Interest Expenses, loan taken & loan repaid
 560000
 85560000
 56120000
 0
 0
 0
 HID INDIA PRIVATE LIMITED
 INDIA
 U72900KA2005PTC035511
 Fellow Subsidiary company
 No transactions during the year
 0
 0
 0
 SHREE MAHAVIR METALCRAFT PRIVATE LIMITED
 INDIA
 U27109GJ2011PTC064573
 Associate
 Purchase of stock-in-trade, Sale of goods - Traded Goods,Purchase of Capital Assets, Outward Freight & Handling (Expense), Sales promotion , Cost of shared manpower, Repairs and maintenance  - others, Shared & support Services (Other Income), Business support services, Employee Benefit expenses , Office Rent, Insurance charges, Miscellaneous Expenses, O/S Balance of Trade Receivables  & O/S Balance of Trade Payable
 600910000
 430000
 660000
 12060000
 13590000
 3450000
 0
 60420000
 2350000
 0
 0
 METAFLEX DOORS INDIA PRIVATE LIMITED
 INDIA
 U45403DL2007PTC158356
 Fellow Subsidiary company
 Sale of goods - Traded Goods,Purchase of goods , Sales Promotion expenses, Freight received,trade payable, Trade receivable,  O/S Balance of Trade Receivables  & O/S Balance of Trade Payable
 13970000
 14550000
 30000
 350000
 0
 1040000
 4980000
 0
 0
 ASSA ABLOY INDIA PRIVATE LIMITED
 INDIA
 U28993MH2005PTC155169
 Fellow Subsidiary company
 Employee Benefit expenses, Other Income & O/S Balance for Trade Receivables
 1570000
 520000
 0
 100000
 0
 0
 ABLOY HIGH SECURITY LOCKS PRIVATE LIMITED
 INDIA
 U28933MH2008FTC330833
 Fellow Subsidiary company
 Interest Expenses, Loan taken & loan repaid
 760000
 159880000
 131920000
 0
 0
 0
 Assa Abloy (SA) (Pty) Limited
 SOUTH AFRICA
 Fellow Subsidiary company
 Corporate Service Income , Employee Benefit expenses, Sales promotion expenses & O/S Balance of Trade receivable
 670000
 10000
 70000
 0
 110000
 0
 0
 Assa Abloy Kilitleme Sistemleri San. Ve Tic. Limited Sti
 TURKEY
 Fellow Subsidiary company
 Purchase of stock-in-trade, Operating Income , Employee Benefit expenses, O/S Balance of Advance to Vendor & O/S Balance of Trade Receivables
 520000
 200000
 20000
 0
 6400000
 0
 0
 Assa Abloy Opening Solutions Malaysia Sdn Bhd.
 MALAYSIA
 Fellow Subsidiary company
 Employee Benefit expenses & Operating Income
 140000
 10000
 0
 0
 0
 Shenfei Liyi Security Products Company Limited
 CHINA
 Fellow Subsidiary company
 Purchase of stock-in-trade & O/S Balance of Trade Payable
 220000
 0
 30000
 0
 0
 Assa Abloy Australia Pty Limited
 AUSTRALIA
 Fellow Subsidiary company
 Purchase of stock-in-trade & O/S Balance of Trade Payable
 23240000
 0
 1490000
 0
 0
 Assa Abloy Korea Co. Limited
 KOREA, DEMOCRATIC PEOPLE'S REPUBLIC OF
 Fellow Subsidiary company
 Purchase of stock-in-trade
 9550000
 0
 0
 0
 Abloy OY
 FINLAND
 Fellow Subsidiary company
 Purchase of stock-in-trade,Employee Benefit expenses, Other Operating Income, O/S Balance of Trade Receivables  & O/S Balance of Trade Payable
 87000000
 2880000
 290000
 0
 17470000
 470000
 0
 0
 Assa Abloy (Guangzhou) Smart Technology Co. Limited
 VIET NAM
 Fellow Subsidiary company
 Purchase of stock-in-trade & O/S Balance of trade payable
 167240000
 0
 22280000
 0
 0
 Assa Abloy (Zhongshan) Security Technology Co. Limited
 CHINA
 Fellow Subsidiary company
 Purchase of stock-in-trade
 4260000
 0
 0
 0
 Assa Abloy Entrance System Ab
 SWEDEN
 Fellow Subsidiary company
 No Transactions during the year
 0
 0
 0
 Assa Abloy Italia SPA
 ITALY
 Fellow Subsidiary company
 Purchase of stock-in-trade
 130000
 0
 0
 0
 Assa Abloy Korea Angel Metal Co. Limited
 KOREA, DEMOCRATIC PEOPLE'S REPUBLIC OF
 Fellow Subsidiary company
 Purchase of stock-in-trade
 1570000
 0
 0
 0
 Assa Abloy Sicherheitstechnik Gmbh
 GERMANY
 Fellow Subsidiary company
 Purchase of stock-in-trade  & O/S Balance of Trade Payable
 2730000
 0
 310000
 0
 0
 Assa Abloy Czech & Slovakia S.R.O.
 CZECH REPUBLIC
 Fellow Subsidiary company
 Purchase of stock-in-trade, Sales promotion expensess  & O/S Balance of Trade Payable
 3070000
 10000
 0
 160000
 0
 0
 Hanchett Entry Systems Inc.
 UNITED STATES
 Fellow Subsidiary company
 Purchase of stock-in-trade, Sales Promotion Income & O/S Balance of Trade Payable
 8650000
 0
 10000
 0
 500000
 0
 0
 Irevo Inc.
 KOREA, DEMOCRATIC PEOPLE'S REPUBLIC OF
 Fellow Subsidiary company
 Sales promotion expenses
 300000
 0
 0
 0
 Mckinney Products Co.
 UNITED STATES
 Fellow Subsidiary company
 Purchase of stock-in-trade, Sales promotion expenses  & O/S Balance of Trade Payable
 2300000
 0
 5470000
 0
 0
 Norton Rixson Yale
 UNITED STATES
 Fellow Subsidiary company
 Purchase of stock-in-trade  & O/S Balance of Trade Payable
 1040000
 0
 840000
 0
 0
 P. C. Henderson Limited
 UNITED KINGDOM
 Fellow Subsidiary company
 Purchase of stock-in-trades, Sales Promotion expense  & O/S Balance of Trade Payable
 1180000
 60000
 0
 16130000
 0
 0
 Pemko Manufacturing Company
 UNITED STATES
 Fellow Subsidiary company
 Purchase of stock-in-trade & O/S Balance of Trade Payable
 120000
 0
 40000
 0
 0
 Rockwood Manufacturing Company
 UNITED STATES
 Fellow Subsidiary company
 Purchase of stock-in-trade & O/S Balance of Trade Payable
 1720000
 0
 460000
 0
 0
 Sargent Manufacturing Company
 UNITED STATES
 Fellow Subsidiary company
 Purchase of stock-in-trade & O/S Balance of Trade Payable
 9570000
 0
 190000
 0
 0
 Talleres De Escoriaza, S.A.U.
 SPAIN
 Fellow Subsidiary company
 Purchase of stock-in-trade & O/S Balance of Trade Payable
 5160000
 0
 5520000
 0
 0
 Yale Security Inc.
 UNITED STATES
 Fellow Subsidiary company
 No Transactions during the year
 0
 0
 0
 Lorient Gulf Building Materials Trading LLC
 UNITED ARAB EMIRATES
 Fellow Subsidiary company
 No Transactions during the year
 0
 0
 0
 Assa Abloy Nederland B.V.
 NETHERLANDS
 Fellow Subsidiary company
 Purchase of stock-in-trade, Sales Promotion expenses  & O/S Balance of Trade Payable
 880000
 10000
 0
 380000
 0
 0
 Assa Abloy Smart Product Vietnam Co. Limited
 VIET NAM
 Fellow Subsidiary company
 No Transactions during the year
 0
 0
 0
 Corbin Russwin
 UNITED STATES
 Fellow Subsidiary company
 No Transactions during the year
 0
 0
 0
 Assa Abloy Middle East Industries L.L.C
 UNITED ARAB EMIRATES
 Fellow Subsidiary company
 Purchase of stock-in-trade , Sale of goods - Traded,  Goods, Reimbursement of expenses for employee benefits, Sales Promotion income & O/S Balance for Trade Receivables
 4110000
 280000
 650000
 60000
 0
 500000
 0
 0
 Assa Abloy Poland Sp. Zo.O.
 POLAND
 Fellow Subsidiary company
 Purchase of stock-in-trade & O/S Balance of Trade Payable
 2890000
 0
 100000
 0
 0
 Assa Abloy Smart Technology Vietnam Co Limited
 VIET NAM
 Fellow Subsidiary company
 Purchase of stock-in-trade, Sales promotion Income & O/S Balance of Trade Payable
 140430000
 380000
 0
 7400000
 0
 0
 Bird Home Automation Gmbh
 GERMANY
 Fellow Subsidiary company
 Purchase of stock-in-trade & O/S Balance of Trade Payable
 3040000
 0
 1410000
 0
 0
 Controlid Industria E Comercio De Hardware E Serviços De Tecnologia Limiteda
 BRAZIL
 Fellow Subsidiary company
 Purchase of stock-in-trade & O/S Balance of Trade Payable
 420000
 0
 330000
 0
 0
 Impro Technologies (Pty) Limited
 SOUTH AFRICA
 Fellow Subsidiary company
 Purchase of stock-in-trade & O/S Balance of Trade Payable
 4600000
 0
 0
 0
 Assa Abloy Limited
 UNITED KINGDOM
 Fellow Subsidiary company
 Reimbursement of expenses incurred on behalf of the Company for Repairs and maintenance  - others, Reimbursement of expenses incurred by the Company for Employee Benefit expenses, Other Operating Income & O/S Balance of Trade Receivables
 50000
 15800000
 1580000
 0
 7190000
 0
 0
 Assa Abloy Entrance Systems Llc
 UNITED ARAB EMIRATES
 Fellow Subsidiary company
 Purchase of stock-in-trade, Sales promotion expenses & O/S Balance of Trade Payables
 4030000
 70000
 0
 250000
 0
 0
 Assa Abloy Guoqiang (Shandong) Hardware Technology Co., Limited
 CHINA
 Fellow Subsidiary company
 O/S Balance of Trade Payable
 0
 1220000
 0
 0
 Assa Abloy Singapore Pte Limited
 SINGAPORE
 Holding company
 Business support services expenses,
 7180000
 0
 0
 0
 Assa Abloy Mea Distribution Centre Dmcc – Yale Me
 UNITED ARAB EMIRATES
 Fellow Subsidiary company
 Other Operating Income, Business support services & O/S Balance of Trade Receivables
 200000
 20000
 0
 80000
 0
 0
 Entrematic Italy Spa
 ITALY
 Fellow Subsidiary company
 Other Operating income, Reimbursement of expenses incurred by the Company for Employee Benefit expenses & O/S Balance for Trade Receivables
 2850000
 290000
 0
 60000
 0
 0
 Assa Abloy Azerbaijan Me
 AZERBAIJAN
 Fellow Subsidiary company
 Other Operating Income, Reimbursement of expenses incurred by the Company for Employee Benefit expenses & O/S Balance for Trade Receivables
 4310000
 430000
 0
 1610000
 0
 0
 Assa Abloy Security Solutions Metal Industries Factory LLC
 UNITED ARAB EMIRATES
 Fellow Subsidiary company
 Other Operating Income, Business support Sevices expenses, Reimbursement of expenses incurred by the Company for Employee Benefit expenses, O/S Balance of Trade Receivables  & O/S Balance of Trade Payable
 8420000
 24010000
 840000
 0
 2220000
 3960000
 0
 0
 Assa Abloy AB
 SWEDEN
 Ultimate Holding company
 O/S Balance of Trade Receivables
 0
 970000
 0
 0
 ASSA ABLOY Financial Services AB, Sweden
 SWEDEN
 Fellow Subsidiary company
 Reimbursement of expenses for Insurance
 1090000
 0
 0
 0
 RAMAN KUMAR KOUL
 INDIA
 ABZPK0842J
 Key Management Personnel
 Managerial remuneration
 17330000
 0
 0
 AMIT ANAND ATHALYE
 INDIA
 AEFPA4747K
 Key Management Personnel
 Managerial remuneration
 7310000
 0
 0
 Assa Abloy Egypt.
 EGYPT
 Fellow Subsidiary company
 No Transactions during the year
 0
 0
 0
 0
 Assa Abloy Uk
 UNITED KINGDOM
 Fellow Subsidiary company
 Purchase of stock-in-trade, Sale of goods - Traded Goods&  O/S Balance of Trade Payables
 140000
 0
 50000
 0
 0
 B&B Roadway And Security Solutions Llc
 AFGHANISTAN
 Fellow Subsidiary company
 Purchase of stock-in-trade
 1020000
 0
 0
 0
 Medeco Sucurity Locks, Inc
 AFGHANISTAN
 Fellow Subsidiary company
 Purchase of stock-in-trade
 10000
 0
 0
 0
 Mul-T-Lock Technologies Ltd.
 BULGARIA
 Fellow Subsidiary company
 Purchase of stock-in-trade &  O/S Balance of Trade Payables
 390000
 0
 1850000
 0
 0
 Assa Abloy Opening Solutions Bulgaria Eood
 AFGHANISTAN
 Fellow Subsidiary company
 No Transactions during the year
 0
 0
 0
 Assa Abloy Accentra (Yale Security Inc.)
 AFGHANISTAN
 Fellow Subsidiary company
 Purchase of stock-in-trade & O/S Balance of Trade Payables
 10590000
 0
 1340000
 0
 0
 Assa Abloy Korea Co., Limited Unilock
 KOREA, DEMOCRATIC PEOPLE'S REPUBLIC OF
 Fellow Subsidiary company
 Purchase of stock-in-trade & O/S Balance of Trade Payables
 4640000
 0
 1980000
 0
 0
 Assa Abloy Limited T/A Lorient
 AFGHANISTAN
 Fellow Subsidiary company
 Purchase of stock-in-trade & O/S Balance of Trade Payables
 9790000
 0
 5440000
 0
 0
 Assa Abloy Israel Limited
 ISRAEL
 Fellow Subsidiary company
 No Transactions during the year
 0
 0
 0
 Assa Abloy Limited U.K.
 UNITED KINGDOM
 Fellow Subsidiary company
 Reimbursement of expenses incurred by the Company for Employee Benefit expenses, Other Operating Income & O/S Balance of Trade Receivables
 3360000
 340000
 0
 1470000
 0
 0
 Inhep Electronics Holdings (Pty) Ltd
 AFGHANISTAN
 Fellow Subsidiary company
 Reimbursement of expenses incurred by the Company for Employee Benefit expenses, O/S Balance of Trade Receivables &  Other operating  income
 270000
 30000
 0
 290000
 0
 0
 Assa OEM AB
 AFGHANISTAN
 Fellow Subsidiary company
 O/S Balance of Trade Payable
 0
 280000
 0
 0
 
 
 Pending allotment - shares to be issued on merger
 
 
 Adjustment pursuant to merger of AAI
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Provision for warranty</td><td>10.92</td></tr><tr><td>
Others</td><td>2.47</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Provision for warranty</td><td>12.06</td></tr><tr><td>
Others</td><td>1.08</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Short term Deposit with Bank</td><td>0</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Short term Deposit with Bank</td><td>-0.2</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Cash and cash equivalents at the beginning of year</td><td>6.73</td></tr><tr><td>
Cash and cash equivalents acquired on account of merger (Refer note 40)</td><td>0</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Current Tax</td><td>144.27</td></tr><tr><td>
Tax in respect of earlier year</td><td>3.42</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Provision for Income tax [net of advance tax Rs. 151.00 Millions (Previous year Rs. 108.90 Millions)]</td><td>9.99</td></tr></table>
 
 
 Leasehold Improvements(Additions on Merger) : 10.22 Leasehold Improvements : 2.28
 
 
 <br></br><table class="bordered">



<tbody><tr><td>Trade Payables</td><td>As at March 2024</td></tr><tr><td>Total outstanding dues of micro enterprises and small enterprises</td><td>19.94</td></tr><tr><td>Total outstanding dues of creditors other than micro enterprises and small enterprises</td><td>396.4</td></tr><tr><td>&nbsp;</td><td>416.34</td></tr><tr><td>Disclosure of dues to micro and small enterprises :</td><td>&nbsp;</td></tr><tr><td>Principal amount due to suppliers registered under the MSMED Act and remaining unpaid as at year end</td><td>2.41</td></tr><tr><td>Interest due thereon to suppliers registered under the MSMED Act and remaining unpaid as at year end</td><td>-&nbsp;&nbsp;&nbsp;</td></tr><tr><td>Principal amounts paid to suppliers registered under the MSMED Act, beyond the appointed day during the year</td><td>-&nbsp;&nbsp;&nbsp;</td></tr><tr><td>Interest paid, under Section 16 of MSMED Act, to suppliers registered under the MSMED Act, beyond the appointed day during the year</td><td>-&nbsp;&nbsp;&nbsp;</td></tr><tr><td>Interest paid, other than under Section 16 of MSMED Act, to suppliers registered under the MSMED Act, beyond the appointed day during the year</td><td>-&nbsp;&nbsp;&nbsp;</td></tr><tr><td>Amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the appointed day during the year) but without adding the interest specified under the MSMED Act</td><td>-&nbsp;&nbsp;&nbsp;</td></tr><tr><td>Interest accrued and remaining unpaid at the end of each accounting year</td><td>-&nbsp;&nbsp;&nbsp;</td></tr><tr><td>Amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible expenditure under section 23 of the MSMED Act</td><td>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp;&nbsp;</td></tr></tbody></table><br></br><table class="bordered">





<tbody><tr><td>As at 31 March 2024</td><td>&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td></tr><tr><td>Particulars</td><td>&nbsp;Current but not due&nbsp;</td><td>&nbsp;Outstanding for following periods from due date of payment&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td></tr><tr><td>&nbsp;</td><td>&nbsp;</td><td>&nbsp;Less than 1 Year&nbsp;</td><td>&nbsp;1-2 Years&nbsp;</td><td>&nbsp;2-3 Years&nbsp;</td><td>&nbsp;More than 3 Years&nbsp;</td><td>&nbsp;Total&nbsp;</td></tr><tr><td>Total outstanding dues of micro enterprises and small enterprises</td><td>19.41</td><td>0.53</td><td>-</td><td>-</td><td>-</td><td>19.94</td></tr><tr><td>Total outstanding dues of creditors other than micro enterprises and small enterprises</td><td>356.44</td><td>36.9</td><td>0.05</td><td>-</td><td>3.01</td><td>396.4</td></tr><tr><td>Disputed dues of micro enterprises and small enterprises</td><td>-</td><td>-</td><td>-</td><td>-</td><td>-</td><td>-</td></tr><tr><td>Disputed dues of creditors other than micro enterprises and small enterprises</td><td>-</td><td>-</td><td>-</td><td>-</td><td>-</td><td>-</td></tr><tr><td>Total</td><td>375.85</td><td>37.43</td><td>0.05</td><td>-</td><td>3.01</td><td>416.34</td></tr></tbody></table>
 
 
 <br></br>&nbsp;
<br></br><table class="bordered">



<tbody><tr><td>Trade Payables</td><td>As at March 2025</td></tr><tr><td>Total outstanding dues of micro enterprises and small enterprises</td><td>22.17</td></tr><tr><td>Total outstanding dues of creditors other than micro enterprises and small enterprises</td><td>414.47</td></tr><tr><td>&nbsp;</td><td>436.64</td></tr><tr><td>Disclosure of dues to micro and small enterprises :</td><td>&nbsp;</td></tr><tr><td>Principal amount due to suppliers registered under the MSMED Act and remaining unpaid as at year end</td><td>22.17</td></tr><tr><td>Interest due thereon to suppliers registered under the MSMED Act and remaining unpaid as at year end</td><td>-&nbsp;&nbsp;&nbsp;</td></tr><tr><td>Principal amounts paid to suppliers registered under the MSMED Act, beyond the appointed day during the year</td><td>-&nbsp;&nbsp;&nbsp;</td></tr><tr><td>Interest paid, under Section 16 of MSMED Act, to suppliers registered under the MSMED Act, beyond the appointed day during the year</td><td>-&nbsp;&nbsp;&nbsp;</td></tr><tr><td>Interest paid, other than under Section 16 of MSMED Act, to suppliers registered under the MSMED Act, beyond the appointed day during the year</td><td>-&nbsp;&nbsp;&nbsp;</td></tr><tr><td>Amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the appointed day during the year) but without adding the interest specified under the MSMED Act</td><td>-&nbsp;&nbsp;&nbsp;</td></tr><tr><td>Interest accrued and remaining unpaid at the end of each accounting year</td><td>-&nbsp;&nbsp;&nbsp;</td></tr><tr><td>Amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible expenditure under section 23 of the MSMED Act</td><td>-&nbsp;&nbsp;&nbsp;</td></tr></tbody></table><br></br><table class="bordered">





<tbody><tr><td>Trade payables Ageing Schedule</td><td>&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td></tr><tr><td>As at 31 March 2025</td><td>&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td></tr><tr><td>Particulars</td><td>&nbsp;Current but not due&nbsp;</td><td>Outstanding for following periods from due date of payment&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td></tr><tr><td>&nbsp;</td><td>&nbsp;</td><td>&nbsp;Less than 1 Year&nbsp;</td><td>&nbsp;1-2 Years&nbsp;</td><td>&nbsp;2-3 Years&nbsp;</td><td>&nbsp;More than 3 Years&nbsp;</td><td>&nbsp;Total&nbsp;</td></tr><tr><td>Total outstanding dues of micro enterprises and small enterprises</td><td>22.17</td><td>-</td><td>-</td><td>-</td><td>-</td><td>22.17</td></tr><tr><td>Total outstanding dues of creditors other than micro enterprises and small enterprises</td><td>355.87</td><td>56.59</td><td>0.08</td><td>-</td><td>1.93</td><td>414.47</td></tr><tr><td>Disputed dues of micro enterprises and small enterprises</td><td>-</td><td>-</td><td>-</td><td>-</td><td>-</td><td>&nbsp;</td></tr><tr><td>Disputed dues of creditors other than micro enterprises and small enterprises</td><td>-</td><td>&nbsp;</td><td>-</td><td>-</td><td>-</td><td>&nbsp;</td></tr><tr><td>Total</td><td>378.04</td><td>56.59</td><td>0.08</td><td>-</td><td>1.93</td><td>436.64</td></tr></tbody></table>
 
 
 Additions on merger : 29.81 Addition : 1.7
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Employee benefits payable</td><td>93.96</td></tr><tr><td>
Statutory dues</td><td>20.98</td></tr><tr><td>
Customers Sales incentive payable</td><td>24.63</td></tr><tr><td>
Other Payable</td><td>2.24</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Employee benefits payable</td><td>24.45</td></tr><tr><td>
Statutory dues</td><td>38.73</td></tr><tr><td>
Customers Sales incentive payable</td><td>18.73</td></tr><tr><td>
Other Payable</td><td>4.73</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Interest accrued and due on borrowing from related parties : Abloy High Security Locks Pvt. Ltd.</td><td>0</td></tr><tr><td>
Interest accrued and due on borrowing from related parties : Kelley Material Handling Equipment India Pvt Ltd</td><td>0</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Interest accrued and due on borrowing from related parties : Abloy High Security Locks Pvt. Ltd.</td><td>0.15</td></tr><tr><td>
Interest accrued and due on borrowing from related parties : Kelley Material Handling Equipment India Pvt Ltd</td><td>0.16</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>In current accounts</td><td>192.31</td></tr><tr><td>
Less:Bank Overdraft</td><td>0</td></tr><tr><td>
Rounding off difference</td><td>0</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>In current accounts</td><td>28.31</td></tr><tr><td>
Less:Bank Overdraft</td><td>-21.57</td></tr><tr><td>
Rounding off difference</td><td>-0.01</td></tr></table>
 
 
 <table class="bordered">


<tbody><tr><td><table class="bordered">


<tbody><tr><td><table class="bordered">




<tbody><tr><td>&nbsp;Capital work-in-progress&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td></tr><tr><td>As at 31 March 2025</td><td>&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td></tr><tr><td>Capital Work In Progress (CWIP)</td><td>&nbsp;Amount in CWIP for a period of&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td></tr><tr><td>&nbsp;</td><td>&nbsp;Less than 1 year&nbsp;</td><td>&nbsp;1-2 years&nbsp;</td><td>&nbsp;2-3 years&nbsp;</td><td>&nbsp;More than 3 years&nbsp;</td><td>&nbsp;Total&nbsp;</td></tr><tr><td>Projects in progress</td><td>&nbsp;-&nbsp;</td><td>&nbsp;-&nbsp;</td><td>&nbsp;-&nbsp;</td><td>&nbsp;-&nbsp;</td><td>&nbsp;-&nbsp;</td></tr><tr><td>Projects temporarily suspended</td><td>&nbsp;-&nbsp;</td><td>&nbsp;-&nbsp;</td><td>&nbsp;-&nbsp;</td><td>&nbsp;-&nbsp;</td><td>&nbsp;-&nbsp;</td></tr><tr><td>Total</td><td>&nbsp;-&nbsp;</td><td>&nbsp;-&nbsp;</td><td>&nbsp;-&nbsp;</td><td>&nbsp;-&nbsp;</td><td>&nbsp;-&nbsp;</td></tr></tbody></table></td></tr></tbody></table></td></tr></tbody></table>
 
 
 <table class="bordered">




<tbody><tr><td>&nbsp;Capital work-in-progress&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td></tr><tr><td>As at 31 March 2024</td><td>&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td></tr><tr><td>Capital Work In Progress (CWIP)</td><td>&nbsp;Amount in CWIP for a period of&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td></tr><tr><td>&nbsp;</td><td>&nbsp;Less than 1 year&nbsp;</td><td>&nbsp;1-2 years&nbsp;</td><td>&nbsp;2-3 years&nbsp;</td><td>&nbsp;More than 3 years&nbsp;</td><td>&nbsp;Total&nbsp;</td></tr><tr><td>Projects in progress</td><td>&nbsp;1.54</td><td>&nbsp;-&nbsp;</td><td>&nbsp;-&nbsp;</td><td>&nbsp;-&nbsp;</td><td>&nbsp;1.54</td></tr><tr><td>Projects temporarily suspended</td><td>&nbsp;-&nbsp;</td><td>&nbsp;-&nbsp;</td><td>&nbsp;-&nbsp;</td><td>&nbsp;-&nbsp;</td><td>&nbsp;-&nbsp;</td></tr><tr><td>Total</td><td>&nbsp;1.54</td><td>&nbsp;-&nbsp;</td><td>&nbsp;-&nbsp;</td><td>&nbsp;-&nbsp;</td><td>&nbsp;1.54</td></tr></tbody></table>
 
 
 Additions on merger for Tools & Moulds: 4.81 Additions for Tools & Moulds: 3.67
 
 
 O/S Balance of Trade Payables : 2.15
 
 
 O/S Trade Receivables<br></br>
 
 
 Loans Repaid
 
 
 Loans Taken
 
 
 Loan payable
 
 
 Loans Repaid
 
 
 Loans Taken
 
 
 <br></br>Reimbursement of expenses incurred on behalf of the Company for below expenses:Cost of shared manpower -0.99, Repairs and maintenance&nbsp;- others- 0.62, Shared & support Services (Other Income)- 10.42
 
 
 Loan repaid (including interest)
 
 
 Loan taken
 
 
 <br></br>Reimbursement of expenses incurred on behalf of the Company:
<br></br>Cost of shared expenses: 0.41, Shared & support Services (Other Income): 10.56, Travelling Expenses: 0.31 & Office Utility Expenses: 0.78
 
 
 <br></br>Reimbursement of expenses incurred by the Company:
<br></br>Business support services: 2.40 , Employee Benefit expenses : 9.04, Insurance : 0.79 & Miscellaneous expenses : 1.36
 
 
 Transport Expenses
 
 
 Sales promotion expenses
 
 
 Freight Received
 
 
 Reimbursement of expenses incurred by the Company for Employee Benefit expenses
 
 
 Other Income
 
 
 Loan repaid (including interest)
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Loans repaid to related party</td><td>57.09</td></tr><tr><td>
Loans from related party repaid</td><td>0</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Loans repaid to related party</td><td>0</td></tr><tr><td>
Loans from related party repaid</td><td>144.56</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Bank Overdraft (unsecured)*</td><td>21.57</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Abloy High Security Locks Private Limited</td><td>27.81</td></tr><tr><td>
Kelley Material Handling Equipment India Pvt. Ltd.</td><td>29.28</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Provision for Warranty</td><td>43.4</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Provision for Income tax [net of advance tax Rs. 151.00 Millions (Previous year Rs. 108.90 Millions)]</td><td>32.92</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Provision for warranty</td><td>47.91</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Adjustment pursuant to merger of AAI (Refer note 40)</td><td>25.14</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Recoverable from Tax Authorities</td><td>3.93</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Advance to vendors</td><td>15.24</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Recoverable from Tax Authorities </td><td>3.98</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Traded Goods [Including stock-in-transit Rs. 82.01 Millions]</td><td>839.44</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Traded Goods [Including stock-in-transit Rs. 83.26 Millions]</td><td>809.32</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>[Including interest Rs. 22.35 and penalty Rs.17.70 ]	</td><td>57.74</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>a. Company has received a demand for Financial year 2017-18.</td><td>6.32</td></tr><tr><td>
b. Company has received a demand for Financial year 2019-20.</td><td>43.5</td></tr><tr><td>
c. Rejection of refund.</td><td>6.79</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>a. Company has received a demand for Assessment year 2014-15 (Disallowance of obsolete inventory).</td><td>9.64</td></tr><tr><td>
b. Company has received a demand for Assessment year 2014-15 (Disallowance of provision for warranty).</td><td>4.25</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Lease rental payments recognised in the Statement of Profit and Loss during the year</td><td>23.08</td></tr><tr><td>
</td><td>0</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Lease rental payments recognised in the Statement of Profit and Loss during the year</td><td>23.6</td></tr><tr><td>
</td><td>0</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Actuarial gain on obligations</td><td>0.99</td></tr><tr><td>
Rounding off difference in casting</td><td>-0.01</td></tr></table>
 
 
 <table class="bordered">


<tbody><tr><td><br></br>Reimbursement of expenses incurred by the Company for below expenses:</td></tr></tbody></table>Business support services - 3.69, Employee Benefit expenses - 5.14, Office Rent - 0.01, Insurance charges - 0.83, Miscellaneous Expenses - 1.61
 
 
 Transport Expenses: 2.07&nbsp;and Sales promotion&nbsp;expense : 1.21&nbsp;
 
 
 O/S Trade Payable
 
 
 O/S Trade Receivables
 
 
 <br></br>Freight received
 
 
 O/S Trade Payable
 
 
 O/S Trade Receivables
 
 
 <br></br>Reimbursement of expenses incurred by the Company for Employee Benefit expenses
 
 
 O/S Trade Receivables
 
 
 Loans Repaid
 
 
 Loans Taken
 
 
 <br></br>O/S Loan Payables
 
 
 Reimbursement of expenses incurred by the Company for Employee Benefit
 
 
 other Operating Income
 
 
 O/S Trade Receivables
 
 
 Reimbursement of expenses incurred by the Company for Employee Benefit
 
 
 other Operating Income
 
 
 O/S Trade Receivables
 
 
 Reimbursement of expenses incurred by the Company for Employee Benefit expenses
 
 
 Loan taken
 
 
 Reimbursement of expenses incurred by the Company for Employee Benefit expenses
 
 
 Sales promotion expenses
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>- In deposit account</td><td>0.2</td></tr><tr><td>
- Bank Overdraft (unsecured)</td><td>0</td></tr><tr><td>
-Rounding off difference due to casting</td><td>0</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>- In deposit account</td><td>0.2</td></tr><tr><td>
- Bank Overdraft (unsecured)</td><td>21.57</td></tr><tr><td>
-Rounding off difference due to casting</td><td>0.01</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Miscellaneous expenses</td><td>15.22</td></tr><tr><td>
Outsourcing expenses</td><td>15.11</td></tr><tr><td>
Business support services</td><td>28.48</td></tr><tr><td>
Shared & support Services (Refer note 34)</td><td>0.41</td></tr><tr><td>
Loss on foreign currency transactions and translation (Net)</td><td>1.14</td></tr><tr><td>
CSR Expenditure due to demerger done by Assa Abloy India</td><td>0</td></tr><tr><td>
CSR Expenditure transfer to unspent CSR account</td><td>3.66</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Miscellaneous expenses</td><td>8.79</td></tr><tr><td>
Outsourcing expenses</td><td>16.57</td></tr><tr><td>
Business support services</td><td>27.64</td></tr><tr><td>
Shared & support Services (Refer note 34)</td><td>0.99</td></tr><tr><td>
Loss on foreign currency transactions and translation (Net)</td><td>0</td></tr><tr><td>
CSR Expenditure due to demerger done by Assa Abloy India</td><td>2.4</td></tr><tr><td>
CSR Expenditure transfer to unspent CSR account</td><td>0</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>CIF Value of Imports traded Goods</td><td>1534.64</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>CIF Value of Imports traded Goods</td><td>1471.44</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Current Tax</td><td>162.69</td></tr><tr><td>
Tax in respect of earlier year</td><td>-3.8</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Other rounding off adjustment</td><td>0.01</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Other rounding off adjustment</td><td>0.01</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Bad Debts written off</td><td>7.79</td></tr><tr><td>
Write back of provision (Net)</td><td>0</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Bad Debts written off</td><td>17.59</td></tr><tr><td>
Write back of provision (Net)</td><td>-5.06</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Loss on sale of Property, Plant and Equipment (Net)</td><td>0</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Loss on sale of Property, Plant and Equipment (Net)</td><td>1.37</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Provision for bad and doubtful debts</td><td>29.37</td></tr><tr><td>
(Decrease) / increase in provisions</td><td>-39.3</td></tr><tr><td>
Provision for warranty</td><td>43.4</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Provision for bad and doubtful debts</td><td>0</td></tr><tr><td>
(Decrease) / increase in provisions</td><td>-0.22</td></tr><tr><td>
Provision for warranty</td><td>47.91</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>(i) Custom Duty matter</td><td>57.74</td></tr><tr><td>
(ii) In Respect of GST </td><td>56.61</td></tr><tr><td>
(iii) In Respect of Income Tax</td><td>13.89</td></tr></table>
 
 
 other Operating Income
 
 
 Sales promotion expense
 
 
 O/S Trade Payable
 
 
 O/S Trade Payable
 
 
 Reimbursement of expenses incurred by the Company for Employee Benefit expenses
 
 
 Transport Expenses
 
 
 other Operating Income
 
 
 O/S Trade Payable
 
 
 O/S Trade Receivables<br></br>
 
 
 Sales promotion expense
 
 
 O/S Trade Payable
 
 
 O/S Trade Payable
 
 
 Sales promotion expense
 
 
 O/S Trade Payable
 
 
 Sales promotion Income
 
 
 O/S Trade Payable
 
 
 O/S Advance to Vendors
 
 
 Sales promotion expenses
 
 
 O/S Trade Payable
 
 
 Sales promotion income
 
 
 O/S Trade Payable
 
 
 Sales promotion expenses
 
 
 O/S Trade Payable
 
 
 Other Operating Income
 
 
 <br></br>Reimbursement of expenses incurred by the Company for Employee Benefit
 
 
 Other Operating Income
 
 
 O/S balance of Trade receivables: 0.05 & O/S Balance of Advance to Vendors : 6.35
 
 
 Reimbursement of expenses incurred by the Company for Employee Benefit expenses
 
 
 Other Operating Income
 
 
 Reimbursement of expenses incurred by the Company for Employee Benefit expenses
 
 
 <br></br>Other Operating Income
 
 
 Sales promotion expenses
 
 
 Sales promotion income
 
 
 Sales promotion expenses
 
 
 Sales promotion expenses
 
 
 Sales promotion expenses
 
 
 <br></br>Reimbursement of expenses incurred by the Company for Employee Benefit
 
 
 Other Operating Income
 
 
 Sales promotion income
 
 
 O/S Trade Payable
 
 
 Transport Expenses
 
 
 O/S Trade Payable
 
 
 Sales promotion expenses
 
 
 O/S Trade Payable
 
 
 O/S Trade Payable
 
 
 O/S Trade Payable
 
 
 O/S Trade Payable
 
 
 Sales promotion expenses
 
 
 O/S Trade Payable
 
 
 Reimbursement of expenses incurred by the Company for Employee Benefit expenses
 
 
 other Operating Income
 
 
 O/S Trade Payable
 
 
 O/S Trade Receivables<br></br>
 
 
 O/S Trade Payable
 
 
 O/S Trade Payable
 
 
 Sales promotion expenses
 
 
 O/S Trade Payable
 
 
 Reimbursement of expenses incurred by the Company for Employee Benefit expenses
 
 
 other Operating Income
 
 
 O/S Trade Payable
 
 
 Reimbursement of expenses incurred on behalf of the Company for Repairs and maintenance&nbsp; - others
 
 
 Reimbursement of expenses incurred on behalf of the Company for repair & maintenance -others : 0.15&nbsp;
 
 
 Reimbursement of expenses incurred by the Company for&nbsp;Employee Benefit expenses 10.50
 
 
 Sales promotion expenses
 
 
 other Operating Income
 
 
 O/S Trade Payable
 
 
 O/S Trade Receivables
 
 
 Sales promotion income
 
 
 Sales promotion expenses
 
 
 Reimbursement of expenses incurred by the Company for Employee Benefit expenses
 
 
 Business support services expenses
 
 
 Reimbursement of expenses incurred by the Company for Employee Benefit expenses
 
 
 Other Operating Income
 
 
 Sales promotion expenses
 
 
 Business support services expenses
 
 
 Reimbursement of expenses incurred by the Company for Employee Benefit expenses
 
 
 Other Operating Income
 
 
 Reimbursement of expenses incurred by the Company for Employee Benefit expenses
 
 
 Other Operating Income
 
 
 Reimbursement of expenses incurred by the Company for Employee Benefit expenses
 
 
 Other Operating Income
 
 
 <br></br>Reimbursement of expenses incurred by the Company for Employee Benefit
 
 
 Business support services expenses
 
 
 Other Operating Income
 
 
 Reimbursement of expenses incurred on behalf of the Company for Insurance expenses
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Architectural Hardware</td><td>718.35</td></tr><tr><td>
Glass Hardware</td><td>242.06</td></tr><tr><td>
Topline - Slide Sectional Doors</td><td>196.25</td></tr><tr><td>
Door Closers</td><td>392.94</td></tr><tr><td>
Residential Access Control</td><td>1207</td></tr><tr><td>
Locksets</td><td>515.76</td></tr><tr><td>
Lock Cases</td><td>309.64</td></tr><tr><td>
Cylinders</td><td>83.21</td></tr><tr><td>
Residential Electronic security</td><td>333.68</td></tr><tr><td>
Padlocks</td><td>6.97</td></tr><tr><td>
Others</td><td>531.81</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Architectural Hardware</td><td>581.01</td></tr><tr><td>
Glass Hardware</td><td>240.56</td></tr><tr><td>
Topline - Slide Sectional Doors</td><td>241.04</td></tr><tr><td>
Door Closers</td><td>368.82</td></tr><tr><td>
Residential Access Control</td><td>1051.41</td></tr><tr><td>
Locksets</td><td>444.33</td></tr><tr><td>
Lock Cases</td><td>220.32</td></tr><tr><td>
Cylinders</td><td>72.38</td></tr><tr><td>
Residential Electronic security</td><td>303.65</td></tr><tr><td>
Padlocks</td><td>5.45</td></tr><tr><td>
Others</td><td>491.39</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Installation Charges</td><td>9.63</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Installation Charges</td><td>5.58</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Insurance</td><td>0.63</td></tr><tr><td>
Business support services (Net of goods and services tax)</td><td>28.78</td></tr><tr><td>
Advertisement and sales promotion expenses</td><td>0.3</td></tr><tr><td>
Repairs and maintenance (others)</td><td>0.65</td></tr><tr><td>
Research & development cost</td><td>0</td></tr><tr><td>
Other Expenses</td><td>1.11</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Insurance</td><td>1.12</td></tr><tr><td>
Business support services (Net of goods and services tax)</td><td>29.05</td></tr><tr><td>
Advertisement and sales promotion expenses</td><td>0.96</td></tr><tr><td>
Repairs and maintenance (others)</td><td>0.89</td></tr><tr><td>
Research & development cost</td><td>0.46</td></tr><tr><td>
Other Expenses</td><td>0</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>(i) Custom Duty matter</td><td>60.4</td></tr><tr><td>
(ii) In Respect of GST </td><td>100.29</td></tr><tr><td>
(iii) In Respect of Income Tax</td><td>95.13</td></tr></table>
 
 
 <br></br>a. Company has received a demand for Assessment year 2014-15 (Disallowance of obsolete inventory). : 9.64 
<br></br>b. Company has received a demand for Assessment year 2014-15 (Disallowance of provision for warranty). : 4.25 
<br></br>c. Company has received a demand for Assessment year 2020-21. : 2.58 
<br></br>d. Company has received a demand for Assessment year 2021-22. : 0.72 
<br></br>e. Company has received a demand for Assessment year 2023-24 (Disallowance of carry forward business losses on account of merger of hardware division and same matter is lying in appeal). : 77.94
 
 
 Custom Duty matter [Including interest Rs. 25.00 and penalty Rs.17.70] : 60.4
 
 
 <br></br>a. Company has received a demand for Financial year 2017-18. : 6.32 
<br></br>b. Company has received a demand for Financial year 2019-20. : 43.5 
<br></br>c. Rejection of refund. : 6.79 
<br></br>d. Company has received a demand for financial year 2020-21 and matter lying in appeal. : 43.68
 
 
 other Operating Income
 
 
 Reimbursement of expenses incurred by the Company for Employee Benefit expenses
 
 
 other Operating Income
 
 
 O/S Trade Payable
 
 
 O/S Trade Receivables<br></br>
 
 
 Reimbursement of expenses incurred by the Company for Employee Benefit expenses
 
 
 other Operating Income
 
 
 Reimbursement of expenses incurred by the Company for Employee Benefit expenses
 
 
 other Operating Income
 
 
 O/S Trade Receivables<br></br>
 
 
 Reimbursement of expenses incurred by the Company for Employee Benefit expenses
 
 
 <br></br>Business support services expenses
 
 
 other Operating Income
 
 
 O/S Trade Payable
 
 
 O/S Trade Receivables<br></br>
 
 
 Reimbursement of expenses incurred by the Company for Employee Benefit expenses
 
 
 Reimbursement of expenses incurred by the Company for Employee Benefit expenses
 
 
 Other Operating Income
 
 
 <br></br>Reimbursement of expenses incurred by the Company for Employee Benefit
 
 
 Other Operating Income
 
 
 other Operating Income
 
 
 O/S Trade Receivables<br></br>
 
 
 Reimbursement of expenses incurred on behalf of the Company for Insurance
 
 
 O/S Trade Receivables<br></br>
 
 
 O/S Trade Payables
 
 
 Reimbursement of expenses incurred by the Company for employee benefits
 
 
 other operating income
 
 
 O/S Trade Receivables
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 4790000
 4790000
 220000
 220000
 -20000
 -20000
 -20000
 570000
 570000
 2580000
 1970000
 1970000
 610000
 610000
 430000
 0
 0
 0
 0
 0
 400000
 400000
 10000
 10000
 20000
 20000
 20000
 0
 0
 0
 0
 0
 0
 0
 430000
 0
 0
 0
 0
 0
 400000
 400000
 10000
 10000
 20000
 20000
 20000
 0
 0
 0
 0
 0
 0
 0
 12620000
 140000
 140000
 140000
 3910000
 3910000
 5190000
 5190000
 230000
 230000
 0
 0
 0
 570000
 570000
 2580000
 1970000
 1970000
 610000
 610000
 Refer to child member
 Electronic Equipments
 94050000
 1120000
 1120000
 1120000
 22430000
 22430000
 41240000
 41240000
 10060000
 10060000
 0
 0
 0
 6700000
 6700000
 12500000
 9140000
 9140000
 3360000
 3360000
 7720000
 0
 0
 0
 350000
 350000
 6440000
 6440000
 290000
 290000
 -20000
 -20000
 -20000
 0
 0
 660000
 660000
 660000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 430000
 0
 0
 0
 0
 0
 400000
 400000
 10000
 10000
 20000
 20000
 20000
 0
 0
 0
 0
 0
 0
 0
 430000
 0
 0
 0
 0
 0
 400000
 400000
 10000
 10000
 20000
 20000
 20000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 8150000
 0
 0
 0
 350000
 350000
 6840000
 6840000
 300000
 300000
 0
 0
 0
 0
 0
 660000
 660000
 660000
 0
 0
 Refer to child member
 Electronic Equipments
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 Refer to child member
 Refer to child member
 Other Receivables
 Refer to child member
 Refer to child member
 Other Long Term Assets
 21250000
 13700000
 3560000
 0
 0
 0
 10140000
 7550000
 0
 30320000
 30320000
 11880000
 14460000
 3980000
 3980000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 21250000
 13700000
 3560000
 0
 0
 0
 10140000
 7550000
 0
 30320000
 30320000
 11880000
 14460000
 3980000
 3980000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 Refer to child member
 Refer to child member
 Other Receivables
 Refer to child member
 Refer to child member
 Other Long Term Assets
 43090000
 27850000
 9340000
 0
 0
 0
 18510000
 15240000
 0
 20390000
 20390000
 12470000
 3990000
 3930000
 3930000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 43090000
 27850000
 9340000
 0
 0
 0
 18510000
 15240000
 0
 20390000
 20390000
 12470000
 3990000
 3930000
 3930000
 49710000
 1574310000
 440450000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 440450000
 0
 0
 0
 440450000
 0
 -390740000
 1574310000
 720280000
 -18530000
 0
 0
 0
 0
 0
 0
 0
 0
 18530000
 18530000
 720280000
 0
 321930000
 0
 398350000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 922350000
 46420000
 0
 46420000
 922350000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 1118590000
 75790000
 0
 75790000
 1118590000
 0
 0
 0
 0
 0
 0
 450194
 450194
 33527
 33527
 2
 2
 416665
 416665
 4501940
 4501940
 335270
 335270
 335270
 335270
 335270
 335270
 0
 0
 0
 0
 0
 0
 0
 0
 450194
 450194
 33527
 33527
 33527
 33527
 33527
 33527
 0
 0
 0
 0
 0
 0
 0
 0
 0
 10
 4501940
 4501940
 4501940
 4501940
 450194
 450194
 4501940
 4501940
 450194
 450194
 0
 0
 0
 0
 4501940
 4501940
 450194
 450194
 4501940
 4501940
 450194
 450194
 5000000
 5000000
 500000
 500000
 0
 0
 0
 0
 0
 0
 450194
 450194
 33527
 33527
 2
 2
 416665
 416665
 4501940
 4501940
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 450194
 450194
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 10
 4501940
 4501940
 4501940
 4501940
 450194
 450194
 4501940
 4501940
 450194
 450194
 0
 0
 0
 0
 4501940
 4501940
 450194
 450194
 4501940
 4501940
 450194
 450194
 5000000
 5000000
 500000
 500000
 4501940
 4501940
 1624020000
 1183570000
 1628520000
 1188070000
 0
 0
 0
 0
 0
 0
 0
 0
 35870000
 28260000
 35870000
 28260000
 0
 78660000
 436640000
 416340000
 150060000
 93130000
 65630000
 92080000
 652330000
 680210000
 2316720000
 1896540000
 0
 1540000
 20640000
 26650000
 0
 0
 82040000
 58130000
 20390000
 30320000
 123070000
 115100000
 0
 0
 839440000
 809320000
 1118590000
 922350000
 192510000
 28510000
 43090000
 21250000
 20000
 10000
 2193650000
 1781440000
 2316720000
 1896540000
 4537670000
 4020360000
 9630000
 5580000
 4547300000
 4025940000
 4547300000
 4025940000
 21650000
 24910000
 4568950000
 4050850000
 0
 0
 2886010000
 2619190000
 -30120000
 -128140000
 502780000
 448690000
 4660000
 13410000
 12640000
 11440000
 12640000
 11440000
 500000
 0
 617050000
 530920000
 3993520000
 3495510000
 575430000
 555340000
 575430000
 555340000
 575430000
 555340000
 158890000
 147690000
 -23910000
 9300000
 134980000
 156990000
 440450000
 398350000
 440450000
 398350000
 0
 0
 440450000
 398350000
 978.35
 884.83
 978.35
 884.83
 10
 10
 true
 true
 4660000
 13410000
 12640000
 11440000
 -1890000
 560000
 0
 1370000
 7800000
 17600000
 23210000
 44380000
 -30120000
 -128140000
 -245380000
 -128640000
 79130000
 -66270000
 33470000
 42630000
 -162900000
 -280420000
 -139690000
 -236040000
 435740000
 319300000
 181780000
 144470000
 -2370000
 -440000
 251590000
 174390000
 251590000
 174390000
 0
 310000
 6630000
 9120000
 2370000
 440000
 0
 -200000
 -4260000
 -8570000
 -4260000
 -8570000
 0
 -144560000
 57090000
 0
 4660000
 13410000
 -61750000
 -157970000
 -61750000
 -157970000
 185580000
 7850000
 185580000
 7850000
 6730000
 192310000
 <br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;As at March 
      25&nbsp;</td>
    <td>
      <br></br>&nbsp;As at March 
      24&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;3. Share 
    Capital&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Authorised:&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;500,000 (Previous year: 
      500,000) Equity Shares of Rs.10 each&nbsp;</td>
    <td>
      <br></br>5.00 </td>
    <td>
      <br></br>5.00 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>5.00 </td>
    <td>
      <br></br>5.00 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Issued, subscribed and 
      fully paid-up:&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;450,194 (Previous year: 
      416,667) Equity Shares of Rs.10 each&nbsp;&nbsp;</td>
    <td>
      <br></br>4.50 </td>
    <td>
      <br></br>&nbsp;4.17 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Pending allotment - 
      shares to be issued on merger (Refer note 40)&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Nil (Previous year: 
      33527) Equity Shares of Rs.10 each&nbsp;&nbsp;</td>
    <td>
      <br></br>-&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;0.33 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>4.50 </td>
    <td>
      <br></br>&nbsp;4.50 
  </td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>3A) 
      Reconciliation of number of shares outstanding at beginning and at the end 
      of the reporting period </td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>Particulars</td>
    <td>
      <br></br>As at March 31, 
    2025</td>
    <td>
      <br></br>As at March 31, 
    2025</td>
    <td>
      <br></br>As at March 31, 
    2024</td>
    <td>
      <br></br>As at March 31, 
    2024</td></tr>
  <tr>
    <td>
      <br></br> </td>
    <td>
      <br></br>Number</td>
    <td>
      <br></br>Amount </td>
    <td>
      <br></br>Number </td>
    <td>
      <br></br>Amount </td></tr>
  <tr>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>Shares outstanding at the 
      beginning of the year</td>
    <td>
      <br></br>4,50,194</td>
    <td>
      <br></br>4.5</td>
    <td>
      <br></br>4,16,667</td>
    <td>
      <br></br>4.17</td></tr>
  <tr>
    <td>
      <br></br>Add: Pending allotment - shares 
      to be issued on merger in FY 23-24(Refer note 40) </td>
    <td>
      <br></br>- </td>
    <td>
      <br></br>- </td>
    <td>
      <br></br>33,527</td>
    <td>
      <br></br>0.33</td></tr>
  <tr>
    <td>
      <br></br>Shares outstanding at the end 
      of the year</td>
    <td>
      <br></br>4,50,194</td>
    <td>
      <br></br>4.5</td>
    <td>
      <br></br>4,50,194</td>
    <td>
      <br></br>4.5</td></tr></tbody></table><table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>3B) Rights, preferences and 
      restrictions attached to equity shares </td></tr>
  <tr>
    <td>
      <br></br>The company has one class of 
      equity shares having a par value of Rs.10 per share. Each shareholder is 
      eligible for one vote per share held. The dividend proposed by the Board 
      of Directors is subject to the approval of the shareholders in the ensuing 
      Annual General Meeting, except in case of interim dividend. In the event 
      of liquidation, the equity shareholders are eligible to receive the 
      remaining assets of the Company after distribution of all preferential 
      amounts, in proportion to their 
shareholding.</td></tr></tbody></table><table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>3C) Shares held by the 
      promoters - holding company and ultimate holding company </td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>Particulars</td>
    <td>
      <br></br>As at March 31, 2025 
    </td>
    <td>
      <br></br>As at March 31, 
    2025</td>
    <td>
      <br></br>As at March 31, 
    2024</td>
    <td>
      <br></br>As at March 31, 
    2024</td></tr>
  <tr>
    <td>
      <br></br> </td>
    <td>
      <br></br>Number</td>
    <td>
      <br></br>Amount </td>
    <td>
      <br></br>Number </td>
    <td>
      <br></br>Amount </td></tr>
  <tr>
    <td>
      <br></br>ASSA ABLOY Singapore Pte. Ltd., 
      Singapore, Holding company</td>
    <td>
      <br></br>4,16,665</td>
    <td>
      <br></br>4.17</td>
    <td>
      <br></br>4,16,665</td>
    <td>
      <br></br>4.17</td></tr>
  <tr>
    <td>
      <br></br>ASSA ABLOY East Europe AB, 
      Sweden, Ultimate holding company</td>
    <td>
      <br></br>2</td>
    <td>
      <br></br>0</td>
    <td>
      <br></br>2</td>
    <td>
      <br></br>0</td></tr>
  <tr>
    <td>
      <br></br>ASSA ABLOY Asia Holding AB, 
      Sweden</td>
    <td>
      <br></br>33,527</td>
    <td>
      <br></br>0.33</td>
    <td>
      <br></br>33,527</td>
    <td>
      <br></br>0.33</td></tr></tbody></table><table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>3D) Details of shareholders 
      holding more than 5% shares in the Company</td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>Particulars</td>
    <td>
      <br></br>As at March 31, 
    2025</td>
    <td>
      <br></br> As at March 31, 2025</td>
    <td>
      <br></br>As at March 31, 
    2024</td>
    <td>
      <br></br>As at March 31, 
    2024</td></tr>
  <tr>
    <td>
      <br></br> </td>
    <td>
      <br></br>Number</td>
    <td>
      <br></br>% </td>
    <td>
      <br></br>Number</td>
    <td>
      <br></br>% </td></tr>
  <tr>
    <td>
      <br></br>ASSA ABLOY Singapore Pte. Ltd., 
      Singapore </td>
    <td>
      <br></br>4,16,665</td>
    <td>
      <br></br>93%</td>
    <td>
      <br></br>4,16,665</td>
    <td>
      <br></br>93%</td></tr>
  <tr>
    <td>
      <br></br>ASSA ABLOY Asia Holding AB, 
      Sweden </td>
    <td>
      <br></br>33,527</td>
    <td>
      <br></br>7%</td>
    <td>
      <br></br>33,527</td>
    <td>
      <br></br>7%</td></tr></tbody></table><table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>40 The Board of Directors of 
      the Company had approved a Scheme of Arrangement at its meeting held on 
      March 17, 2022 with Assa Abloy India Private Limited (AAI) (Demerged 
      Company) for merger of its hardware division with the Company with 
      appointed date of April 01, 2021. The Company had filed an application for 
      the above scheme, on March 29, 2022 before the Hon'ble National Company 
      Law Tribunal (“NCLT”) Mumbai Bench, under the provisions of sections 230 
      to 232, and all other applicable provisions of the Companies Act, 
      2013.</td></tr>
  <tr>
    <td>
      <br></br>The Scheme is sanctioned by the 
      National Company Law Tribunal, Mumbai Bench vide its Order dated 20 March 
      2024, which has been filed with the Registrar of Companies ('ROC') on 15th 
      April 2024 with the Appointed date of the Scheme as 1 April 2021. The 
      Company has accounted for the merger as per the accounting treatment 
      specified in the Scheme of Arrangement. ln consideration for the transfer 
      of net assets of the Demerged Undertaking in the Company, for every 1,103 
      fully paid-up equity shares of Rs.10 each of the Demerged Company, issue 
      and allot 10 fully paid-up equity shares of Rs. 10 each (New Equity 
      Shares) of the Company to the shareholders of the Demerged Company holding 
      fully paid-up equity shares. The equity shares have been issued in the 
      month of April 2024. The balances of the Company for the year ended 31st 
      March 2024 are amounts after giving effect of the 
  Merger.</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 500000
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 1183570000
 0
 321930000
 440450000
 720280000
 0
 18530000
 0
 18530000
 0
 0
 0
 0
 0
 0
 0
 0
 440450000
 701750000
 1624020000
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Short Term 
    Borrowings</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>March 31, 2025</td>
    <td>
      <br></br>Mar 31, 2024</td></tr>
  <tr>
    <td>
      <br></br>Bank Overdraft 
      (Unsecured)*</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>21.57</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Unsecured loans:</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Balance from Related Parties: 
      (refer note 34)</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Abloy High Security Locks 
      Private Limited</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>27.81</td></tr>
  <tr>
    <td>
      <br></br>Kelley Material Handling 
      Equipment India Pvt. Ltd.</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>29.28</td></tr></tbody></table><br></br>&nbsp;
<br></br>*Bank overdraft was secured by 
corporate guarantee from Assa Abloy Asia Holding AB, Sweden. Bank Overdraft was 
repayable on demand and carried interest carries interest from 8.96% to 9.07% 
p.a (Previous year: 8.96% to 9.07% p.a)
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;As at March 31, 2025 
      </td>
    <td>
      <br></br>&nbsp;As at March 31, 2024 
      </td></tr>
  <tr>
    <td>
      <br></br>12 Non-Current 
      Investments</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Sale of services - Installation 
      charges</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Investment in 
      associate</td>
    <td>
      <br></br>312.36</td>
    <td>
      <br></br>312.36</td></tr>
  <tr>
    <td>
      <br></br>2,668,800 (Previous year 
      2,668,800) equity shares of Rs. 10 each fully paid-up held in Shree 
      Mahavir Metalcraft Private Limited, India</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Less: provision for other than 
      temporary diminution in the value of investment</td>
    <td>
      <br></br>312.36</td>
    <td>
      <br></br>312.36</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;- 
      &nbsp;&nbsp;</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;- 
      &nbsp;&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Investment in associate 
      </td>
    <td>
      <br></br>621.8</td>
    <td>
      <br></br>621.8</td></tr>
  <tr>
    <td>
      <br></br>65,000,000 (Previous year 
      65,000,000) 0.5% Compulsorily convertible preference shares of Rs. 10 each 
      fully paid-up (Voluntarily convertible after 3 years and Mandatorily 
      convertible immediately prior to the expiry of 10 years from the date of 
      issuance of CCPS) held in Shree Mahavir Metalcraft Private Limited, 
      India</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Less: provision for other than 
      temporary diminution in the value of investment</td>
    <td>
      <br></br>621.8</td>
    <td>
      <br></br>621.8</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Details of interest held by 
      Group</td>
    <td>
      <br></br>% of Equity 
    Interest</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Pariculars</td>
    <td>
      <br></br>Mar 31, 2025</td>
    <td>
      <br></br>Mar 31, 2024</td></tr>
  <tr>
    <td>
      <br></br>Shree Mahavir Metalcraft 
      Private Limited</td>
    <td>
      <br></br>24%</td>
    <td>
      <br></br>24%</td></tr>
  <tr>
    <td>
      <br></br>Principal activities: Hardware 
      products like door locks, cylinders, handles, lock parts and various kinds 
      of architechtural hardware.</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Country of Incorporation: 
      India</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Particulars</td>
    <td>
      <br></br>Mar 31, 2025</td>
    <td>
      <br></br>Mar 31, 2024</td></tr>
  <tr>
    <td>
      <br></br>Total Cost of 
      Investments</td>
    <td>
      <br></br>934.16</td>
    <td>
      <br></br>934.16</td></tr>
  <tr>
    <td>
      <br></br>Total Equity of Shree Mahavir 
      Metalcraft Private Limited </td>
    <td>
      <br></br>0</td>
    <td>
      <br></br>0</td></tr>
  <tr>
    <td>
      <br></br>Share in Associate 
      (24%)</td>
    <td>
      <br></br>0</td>
    <td>
      <br></br>0</td></tr>
  <tr>
    <td>
      <br></br>Goodwill/(Capital 
      Reserve)</td>
    <td>
      <br></br>934.16</td>
    <td>
      <br></br>934.16</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 <br></br>Provision for 
Warranty
 <br></br>Provision for 
Warranty
 0
 0
 0
 310000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 8250000
 6180000
 0
 0
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 86640000
 82010000
 83260000
 0
 0
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 968770000
 75790000
 46420000
 0
 0
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 6730000
 192310000
 6730000
 0
 0
 192310000
 6730000
 200000
 21780000
 0
 0
 0
 0
 20000
 10000
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>27A Details of 
      Corporate Social Responsibility (CSR) expenditure:</td>
    <td>
      <br></br>As on 31st March, 
      2025</td>
    <td>
      <br></br>As on 31st March, 
      2024</td></tr>
  <tr>
    <td>
      <br></br>A. Amount required to be spent 
      as per Section 135 of the Act</td>
    <td>
      <br></br>4.16</td>
    <td>
      <br></br>2.4</td></tr>
  <tr>
    <td>
      <br></br>B. Amount spent 
    on:</td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>(i) Construction / acquisition 
      of any asset</td>
    <td>
      <br></br>- </td>
    <td>
      <br></br>- </td></tr>
  <tr>
    <td>
      <br></br>(ii) On purpose(s) other than 
      the above (Refer Note 41)</td>
    <td>
      <br></br>0.5</td>
    <td>
      <br></br>2.4</td></tr>
  <tr>
    <td>
      <br></br> </td>
    <td>
      <br></br>0.5</td>
    <td>
      <br></br>2.4</td></tr>
  <tr>
    <td>
      <br></br>27B Tax Expense</td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>Current tax</td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>Income tax for the 
      year</td>
    <td>
      <br></br>162.69</td>
    <td>
      <br></br>144.27</td></tr>
  <tr>
    <td>
      <br></br>Total current tax</td>
    <td>
      <br></br>162.69</td>
    <td>
      <br></br>144.27</td></tr>
  <tr>
    <td>
      <br></br>Deferred tax 
      charge/(credit)</td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>Deferred tax for the 
      year</td>
    <td>
      <br></br>23.91</td>
    <td>
      <br></br>9.3</td></tr>
  <tr>
    <td>
      <br></br>Total deferred 
tax</td>
    <td>
      <br></br>23.91</td>
    <td>
      <br></br>9.3</td></tr>
  <tr>
    <td>
      <br></br>Tax in respect of earlier 
      year</td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>Tax in respect of earlier year 
      for the year</td>
    <td>
      <br></br>-3.8</td>
    <td>
      <br></br>3.42</td></tr>
  <tr>
    <td>
      <br></br>Total tax in respect of earlier 
      year</td>
    <td>
      <br></br>-3.8</td>
    <td>
      <br></br>3.42</td></tr>
  <tr>
    <td>
      <br></br> </td>
    <td>
      <br></br>134.98</td>
    <td>
      <br></br>156.99</td></tr></tbody></table><table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br> </td>
    <td>
      <br></br>As at</td>
    <td>
      <br></br>As at</td></tr>
  <tr>
    <td>
      <br></br> </td>
    <td>
      <br></br>March 31, 2025 </td>
    <td>
      <br></br>March 31, 2024 
</td></tr>
  <tr>
    <td>
      <br></br>28. Contingent 
      Liabilities</td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>Contingent liability in respect 
      of</td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>(i) Custom Duty matter</td>
    <td>
      <br></br>60.4</td>
    <td>
      <br></br>57.74</td></tr>
  <tr>
    <td>
      <br></br>[Including interest Rs. 25.00 
      (Previous year: Rs. 22.35) and penalty Rs.17.70 (Previous year: Rs. 
      17.70)]</td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>Custom duty demands is on 
      account of incorrect classification of goods. Management is of view that 
      no provision is required in respect of this matter.</td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>Future cash flows relating to 
      above are determinable only on receipt of judgement/decision from relevant 
      forum/ authorities.</td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>(ii) In Respect of GST :</td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>a. Company has received a 
      demand for Financial year 2017-18.</td>
    <td>
      <br></br>6.32</td>
    <td>
      <br></br>6.32</td></tr>
  <tr>
    <td>
      <br></br>b. Company has received a 
      demand for Financial year 2019-20.</td>
    <td>
      <br></br>43.5</td>
    <td>
      <br></br>43.5</td></tr>
  <tr>
    <td>
      <br></br>c. Rejection of 
      refund.</td>
    <td>
      <br></br>6.79</td>
    <td>
      <br></br>6.79</td></tr>
  <tr>
    <td>
      <br></br>d. Company has received a 
      demand for financial year 2020-21 and matter lying in 
appeal.</td>
    <td>
      <br></br>43.68</td>
    <td>
      <br></br>- </td></tr>
  <tr>
    <td>
      <br></br>(iii) In Respect of Income Tax :</td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>a. Company has received a 
      demand for Assessment year 2014-15 (Disallowance of obsolete 
      inventory).</td>
    <td>
      <br></br>9.64</td>
    <td>
      <br></br>9.64</td></tr>
  <tr>
    <td>
      <br></br>b. Company has received a 
      demand for Assessment year 2014-15 (Disallowance of provision for 
      warranty).</td>
    <td>
      <br></br>4.25</td>
    <td>
      <br></br>4.25</td></tr>
  <tr>
    <td>
      <br></br>c. Company has received a 
      demand for Assessment year 2020-21.</td>
    <td>
      <br></br>2.58</td>
    <td>
      <br></br>- </td></tr>
  <tr>
    <td>
      <br></br>d. Company has received a 
      demand for Assessment year 2021-22.</td>
    <td>
      <br></br>0.72</td>
    <td>
      <br></br>- </td></tr>
  <tr>
    <td>
      <br></br>e. Company has received a 
      demand for Assessment year 2023-24 (Disallowance of carry forward business 
      losses on account of merger of hardware division and same matter is lying 
      in appeal).</td>
    <td>
      <br></br>77.94</td>
    <td>
      <br></br>- 
</td></tr></tbody></table><table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>35 Unhedged Foreign Currency 
      Exposures</td></tr>
  <tr>
    <td>
      <br></br>Foreign currency exposures 
      recognised by the Company that have not been hedged by a derivative 
      instrument or otherwise are as under:</td></tr></tbody></table><table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Particulars</td>
    <td>
      <br></br>Sales of 
      services-Installation</td>
    <td>
      <br></br>As at March 31, 2025 
    </td>
    <td>
      <br></br> </td>
    <td>
      <br></br>As at March 31, 2024 
    </td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td>
    <td>
      <br></br>Amounts</td>
    <td>
      <br></br>Amounts</td>
    <td>
      <br></br>Amounts</td>
    <td>
      <br></br>Amounts</td></tr>
  <tr>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td>
    <td>
      <br></br>(FC) </td>
    <td>
      <br></br>(INR) </td>
    <td>
      <br></br>(FC) </td>
    <td>
      <br></br>(INR) </td></tr>
  <tr>
    <td>
      <br></br>Trade payables</td>
    <td>
      <br></br>CNY</td>
    <td>
      <br></br>9.71</td>
    <td>
      <br></br>114.51</td>
    <td>
      <br></br>11.65</td>
    <td>
      <br></br>134.36</td></tr>
  <tr>
    <td>
      <br></br>Trade payables</td>
    <td>
      <br></br>USD</td>
    <td>
      <br></br>0.87</td>
    <td>
      <br></br>74.27</td>
    <td>
      <br></br>1.19</td>
    <td>
      <br></br>98.87</td></tr>
  <tr>
    <td>
      <br></br>Trade payables</td>
    <td>
      <br></br>AED</td>
    <td>
      <br></br>0.11</td>
    <td>
      <br></br>2.47</td>
    <td>
      <br></br>0.18</td>
    <td>
      <br></br>4.04</td></tr>
  <tr>
    <td>
      <br></br>Trade payables</td>
    <td>
      <br></br>AUD</td>
    <td>
      <br></br>0.03</td>
    <td>
      <br></br>1.49</td>
    <td>
      <br></br>0.01</td>
    <td>
      <br></br>0.51</td></tr>
  <tr>
    <td>
      <br></br>Trade payables</td>
    <td>
      <br></br>EUR</td>
    <td>
      <br></br>0.27</td>
    <td>
      <br></br>25.14</td>
    <td>
      <br></br>0.09</td>
    <td>
      <br></br>8.14</td></tr>
  <tr>
    <td>
      <br></br>Trade payables</td>
    <td>
      <br></br>GBP</td>
    <td>
      <br></br>0.2</td>
    <td>
      <br></br>21.62</td>
    <td>
      <br></br>0</td>
    <td>
      <br></br>0.15</td></tr>
  <tr>
    <td>
      <br></br>Trade Receivable</td>
    <td>
      <br></br>USD</td>
    <td>
      <br></br>0.19</td>
    <td>
      <br></br>16.14</td>
    <td>
      <br></br>0.02</td>
    <td>
      <br></br>1.73</td></tr>
  <tr>
    <td>
      <br></br>Advance to 
    suppliers</td>
    <td>
      <br></br>EUR</td>
    <td>
      <br></br>0.07</td>
    <td>
      <br></br>6.35</td>
    <td>
      <br></br>0</td>
    <td>
      <br></br>0.01</td></tr>
  <tr>
    <td>
      <br></br>Advance to 
    suppliers</td>
    <td>
      <br></br>CNY</td>
    <td>
      <br></br>0.02</td>
    <td>
      <br></br>0.19</td>
    <td>
      <br></br>- </td>
    <td>
      <br></br>- 
</td></tr></tbody></table><table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>36 Leases</td></tr>
  <tr>
    <td>
      <br></br>a) The Company has entered into 
      various lease agreements for the use of premises such as office, 
      warehouse, display centres, etc. which are in the nature of operating 
      lease. These lease arrangements range for a period between 36 months to 
      106 months, which are cancellable leases. Most of the leases are renewable 
      for further period on mutually agreeable terms and also include escalation 
      clauses. The Company has given interest free security deposits in some of 
      these leases.</td></tr></tbody></table><table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Particulars</td>
    <td>
      <br></br>Year ended</td>
    <td>
      <br></br>Year ended</td></tr>
  <tr>
    <td>
      <br></br> </td>
    <td>
      <br></br>March 31, 2025 </td>
    <td>
      <br></br>March 31, 2024 
</td></tr>
  <tr>
    <td>
      <br></br>Lease rental payments 
      recognised in the Statement of Profit and Loss during the 
    year</td>
    <td>
      <br></br>23.08</td>
    <td>
      <br></br>23.6</td></tr>
  <tr>
    <td>
      <br></br>b) With respect to 
      non-cancellable operating leases, the future minimum lease payments are as 
      follows:</td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>Particulars</td>
    <td>
      <br></br>Year ended</td>
    <td>
      <br></br>Year ended</td></tr>
  <tr>
    <td>
      <br></br> </td>
    <td>
      <br></br>March 31, 2025 </td>
    <td>
      <br></br>March 31, 2024 
</td></tr>
  <tr>
    <td>
      <br></br>Not later than one 
      year</td>
    <td>
      <br></br>- </td>
    <td>
      <br></br>- </td></tr>
  <tr>
    <td>
      <br></br>Later than one year and not 
      later than five years</td>
    <td>
      <br></br>- </td>
    <td>
      <br></br>- </td></tr>
  <tr>
    <td>
      <br></br>Later than five 
    years</td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td></tr></tbody></table><br></br>37 Financial Ratios
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Sr. No</td>
    <td>
      <br></br>Type of ratio</td>
    <td>
      <br></br>Numerator</td>
    <td>
      <br></br>Denominator</td>
    <td>
      <br></br>Measure</td>
    <td>
      <br></br>Current Year 2024-25 
    </td>
    <td>
      <br></br>Previous Year 2023-24 
      </td>
    <td>
      <br></br>Variation</td>
    <td>
      <br></br>Reason (more than 
      25%)</td></tr>
  <tr>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td>
    <td>
      <br></br>(in times / 
      percentage)</td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>1</td>
    <td>
      <br></br>Current ratio</td>
    <td>
      <br></br>Current assets</td>
    <td>
      <br></br>Current 
    liabilities</td>
    <td>
      <br></br>Times</td>
    <td>
      <br></br>3.36</td>
    <td>
      <br></br>2.62</td>
    <td>
      <br></br>28.40%</td>
    <td>
      <br></br>The increase in ratio is mainly 
      on account of increase in Trade receivable & Bank account 
      balance.</td></tr>
  <tr>
    <td>
      <br></br>2</td>
    <td>
      <br></br>Debt-Equity Ratio</td>
    <td>
      <br></br>Total Debt</td>
    <td>
      <br></br>Shareholder’s 
    Equity</td>
    <td>
      <br></br>Times</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>0.07</td>
    <td>
      <br></br>100.00%</td>
    <td>
      <br></br>Debt-equity is Nill as at 
      balance sheet date.</td></tr>
  <tr>
    <td>
      <br></br>3</td>
    <td>
      <br></br>Debt Service Coverage 
      Ratio</td>
    <td>
      <br></br>Earnings available for debt 
      service</td>
    <td>
      <br></br>Debt Service</td>
    <td>
      <br></br>Times</td>
    <td>
      <br></br>127.19</td>
    <td>
      <br></br>16.58</td>
    <td>
      <br></br>666.90%</td>
    <td>
      <br></br>The increase in debt service 
      coverage ratio is due to increase in profit & decrease in borrowings 
      in current year.</td></tr>
  <tr>
    <td>
      <br></br>4</td>
    <td>
      <br></br>Return on equity 
      ratio</td>
    <td>
      <br></br>Net Profits after 
      taxes</td>
    <td>
      <br></br>Average Shareholder’s 
      Equity</td>
    <td>
      <br></br>Percentage</td>
    <td>
      <br></br>31.28</td>
    <td>
      <br></br>40.28%</td>
    <td>
      <br></br>-22.40%</td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>5</td>
    <td>
      <br></br>Inventory turnover 
      ratio</td>
    <td>
      <br></br>Cost of goods sold OR 
      sales</td>
    <td>
      <br></br>Average Inventory</td>
    <td>
      <br></br>Times</td>
    <td>
      <br></br>3.46</td>
    <td>
      <br></br>3.34</td>
    <td>
      <br></br>3.60%</td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>6</td>
    <td>
      <br></br>Trade receivable turnover 
      ratio</td>
    <td>
      <br></br>Net Credit Sales</td>
    <td>
      <br></br>Average Accounts 
      Receivable</td>
    <td>
      <br></br>Times</td>
    <td>
      <br></br>4.45</td>
    <td>
      <br></br>4.74</td>
    <td>
      <br></br>-6.09%</td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>7</td>
    <td>
      <br></br>Trade payables turnover 
      ratio</td>
    <td>
      <br></br>450,194 (Previous year: 
      416,667) Equity Shares of Rs.10 each </td>
    <td>
      <br></br>Average Trade 
      Payables</td>
    <td>
      <br></br>Times</td>
    <td>
      <br></br>6.77</td>
    <td>
      <br></br>5.84</td>
    <td>
      <br></br>15.86%</td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>8</td>
    <td>
      <br></br>Net capital turnover 
      ratio</td>
    <td>
      <br></br>Net Sales</td>
    <td>
      <br></br>Working Capital</td>
    <td>
      <br></br>Times</td>
    <td>
      <br></br>2.95</td>
    <td>
      <br></br>3.66</td>
    <td>
      <br></br>-19%</td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>9</td>
    <td>
      <br></br>Net profit ratio</td>
    <td>
      <br></br>Net profit </td>
    <td>
      <br></br>Net Sales</td>
    <td>
      <br></br>Percentage</td>
    <td>
      <br></br>9.71%</td>
    <td>
      <br></br>9.91%</td>
    <td>
      <br></br>-2%</td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>10</td>
    <td>
      <br></br>Return on capital 
      employed</td>
    <td>
      <br></br>Earning before interest and 
      taxes</td>
    <td>
      <br></br>Capital Employed</td>
    <td>
      <br></br>Percentage</td>
    <td>
      <br></br>42.09%</td>
    <td>
      <br></br>58.67%</td>
    <td>
      <br></br>-28%</td>
    <td>
      <br></br>The decrease in ratio is mainly 
      on account of increase in Net worth in current 
  year.</td></tr></tbody></table><br></br>Note: Ratios other than disclosed 
above are not applicable to the Company.
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>38</td>
    <td>
      <br></br>Other Statutory 
      Information</td></tr>
  <tr>
    <td>
      <br></br>i</td>
    <td>
      <br></br>The Company does not have any 
      Benami property, where any proceeding has been initiated or pending 
      against the Company for holding any Benami property under the Benami 
      Transactions (Prohibition) Act, 1988 and rules made 
    thereunder.</td></tr>
  <tr>
    <td>
      <br></br>ii</td>
    <td>
      <br></br>The Company has not been 
      declared as a wilful defaulter by any bank or financial institution or 
      other lender (as defined under the Companies Act, 2013) or consortium 
      thereof, in accordance with the guidelines on wilful defaulters issued by 
      Reseve Bank of India.</td></tr>
  <tr>
    <td>
      <br></br>iii</td>
    <td>
      <br></br>Relationship with Struck off 
      Companies</td></tr>
  <tr>
    <td>
      <br></br> </td>
    <td>
      <br></br>The Company does not have any 
      transactions with the companies struck off under Section 248 of Companies 
      Act, 2013 or Section 560 of the Companies Act, 1956.</td></tr>
  <tr>
    <td>
      <br></br>iv</td>
    <td>
      <br></br>The Company does not have any 
      charges or satisfaction which is yet to be registered with registrar of 
      companies (ROC) beyond the statutory period.</td></tr>
  <tr>
    <td>
      <br></br>v</td>
    <td>
      <br></br>The Company has not advanced or 
      loaned or invested funds to any other person(s) or entity(ies), including 
      foreign entities (Intermediaries) with the understanding that the 
      Intermediary shall:</td></tr>
  <tr>
    <td>
      <br></br> </td>
    <td>
      <br></br>(a) directly or indirectly lend 
      or invest in other persons or entities identified in any manner whatsoever 
      by or on behalf of the company (Ultimate Beneficiaries) 
or</td></tr>
  <tr>
    <td>
      <br></br> </td>
    <td>
      <br></br>(b) provide any guarantee, 
      security or the like to or on behalf of the ultimate 
      beneficiaries.</td></tr>
  <tr>
    <td>
      <br></br>vi</td>
    <td>
      <br></br>The Company has not received 
      any fund from any other person(s) or entity(ies), including foreign 
      entities (Funding party) with the understanding (whether recorded in 
      writing or otherwise) that the Company shall:</td></tr>
  <tr>
    <td>
      <br></br> </td>
    <td>
      <br></br>(a) directly or indirectly lend 
      or invest in other persons or entities identified in any manner whatsoever 
      by or on behalf of the Funding Party (Ultimate Beneficiaries) 
    or</td></tr>
  <tr>
    <td>
      <br></br> </td>
    <td>
      <br></br>(b) provide any guarantee, 
      security or the like on behalf of the ultimate 
  beneficiaries.</td></tr>
  <tr>
    <td>
      <br></br>vii</td>
    <td>
      <br></br>The Company does not have any 
      such transaction which is not recorded in the books of accounts that has 
      been surrendered or disclosed as income during the year in the tax 
      assessments under the Income Tax Act, 1961 (such as, search or survey or 
      any other relevant provisions of the Income Tax Act, 
1961.</td></tr>
  <tr>
    <td>
      <br></br>viii</td>
    <td>
      <br></br>The Company has not traded or 
      invested in Crypto currency or Virtual Currency during the financial 
      year.</td></tr>
  <tr>
    <td>
      <br></br>ix</td>
    <td>
      <br></br>The Company has working capital 
      facilities sanctioned by bank limit in excess of INR 50.00 millions. 
      Monthly statements are filed by the Company with the bank which are in 
      agreement with the books of accounts.</td></tr></tbody></table><table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>39</td>
    <td>
      <br></br>Segment 
  Disclosure</td></tr>
  <tr>
    <td>
      <br></br> </td>
    <td>
      <br></br>The Company operates in a 
      single business segment i.e. trading in Glass Hardware and Sliding 
      Solutions and single geographic segment having activities majorly within 
      India. Considering the same, disclosure of segment information as per 
      'Accounting Standard 17 - Segment Reporting' is not 
    applicable.</td></tr>
  <tr>
    <td>
      <br></br>40</td>
    <td>
      <br></br>The Board of Directors of the 
      Company had approved a Scheme of Arrangement at its meeting held on March 
      17, 2022 with Assa Abloy India Private Limited (AAI) (Demerged Company) 
      for merger of its hardware division with the Company with appointed date 
      of April 01, 2021. The Company had filed an application for the above 
      scheme, on March 29, 2022 before the Hon'ble National Company Law Tribunal 
      (“NCLT”) Mumbai Bench, under the provisions of sections 230 to 232, and 
      all other applicable provisions of the Companies Act, 
  2013.</td></tr>
  <tr>
    <td>
      <br></br> </td>
    <td>
      <br></br>The Scheme is sanctioned by the 
      National Company Law Tribunal, Mumbai Bench vide its Order dated 20 March 
      2024, which has been filed with the Registrar of Companies ('ROC') on 15th 
      April 2024 with the Appointed date of the Scheme as 1 April 2021. The 
      Company has accounted for the merger as per the accounting treatment 
      specified in the Scheme of Arrangement. ln consideration for the transfer 
      of net assets of the Demerged Undertaking in the Company, for every 1,103 
      fully paid up equity shares of Rs.10 each of the Demerged Company, issue 
      and allot 10 fully paid up equity shares of Rs. 10 each (New Equity 
      Shares) of the Company to the shareholders of the Demerged Company holding 
      fully paid-up equity shares. The equity shares has been issued in the 
      month of April 2024. The balances of the Company for the year ended 31st 
      March 2024 are amounts after giving effect of the Merger.</td></tr>
  <tr>
    <td>
      <br></br>41</td>
    <td>
      <br></br>An amount of ₹3.66 million, 
      which remained unspent during the financial year pursuant to an ongoing 
      Corporate Social Responsibility (CSR) project, has been transferred to a 
      special account titled “Unspent Corporate Social Responsibility Account” 
      on 5th April 2025. This account has been opened with a scheduled bank as 
      mandated under the Act.</td></tr>
  <tr>
    <td>
      <br></br>42</td>
    <td>
      <br></br>The Company has maintained 
      proper books of accounts as specified under section 128(1) of the 
      Companies Act, 2013. The books of accounts are maintained in electronic 
      mode as required under Section 128 (1) of the Companies Act, 2013 read 
      with the Companies (Accounts) Rules, 2014 (as amended). The Company has 
      defined process to take back-up of books of accounts maintained 
      electronically. Further, the back-up of books of account were taken on a 
      server physically located outside India. However, the logs of the back-up 
      of the books of accounts are not maintained by the Company. The management 
      is in process to take adequate steps to ensure that logs of daily back up 
      of books of accounts is maintained.</td></tr>
  <tr>
    <td>
      <br></br>43</td>
    <td>
      <br></br>The Company has used accounting 
      software for maintaining its books of account which has a feature of 
      recording audit trail (edit log) facility and the same has operated 
      throughout the year for all relevant transactions recorded in the 
      software, except that audit trail feature is not enabled at the database 
      level insofar as it relates to accounting software. Further no instance of 
      audit trail feature being tampered with was noted in respect of accounting 
      software where the audit trail has been enabled.</td></tr>
  <tr>
    <td>
      <br></br>44</td>
    <td>
      <br></br>The company does not have any 
      capital commitment as at March 31, 2025 and March 31, 
  2024.</td></tr>
  <tr>
    <td>
      <br></br>45</td>
    <td>
      <br></br>There are no subsequent event 
      which have impact on financial statement.</td></tr></tbody></table><table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>46</td>
    <td>
      <br></br>Information for Consolidated 
      Financial Statement persuant to Schedule III (Division I) of the Companies 
      Act, 2013</td></tr></tbody></table><table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>For the year ended 31 March 
      2025</td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>Name of the 
entity</td>
    <td>
      <br></br>%</td>
    <td>
      <br></br>Net assets, (total assets minus 
      liabilities)</td>
    <td>
      <br></br>%</td>
    <td>
      <br></br>Share in</td></tr>
  <tr>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td>
    <td>
      <br></br>profit or loss</td></tr>
  <tr>
    <td>
      <br></br>Parent</td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>Assa Abloy Opening Solutions 
      India Private Limited </td>
    <td>
      <br></br>100%</td>
    <td>
      <br></br>1628.52</td>
    <td>
      <br></br>100%</td>
    <td>
      <br></br>440.45</td></tr>
  <tr>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>Associate Company</td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>Shree Mahavir Metalcraft 
      Private Limited</td>
    <td>
      <br></br>0%</td>
    <td>
      <br></br>- </td>
    <td>
      <br></br>0%</td>
    <td>
      <br></br>- </td></tr>
  <tr>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br> </td>
    <td>
      <br></br>100%</td>
    <td>
      <br></br>1628.52</td>
    <td>
      <br></br>100%</td>
    <td>
      <br></br>440.45</td></tr></tbody></table><table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>47</td>
    <td>
      <br></br>Previous year's figures have 
      been reclassified / regrouped, wherever necessary to correspond with the 
      current year's classification / disclosure.</td></tr></tbody></table><br></br>&nbsp;
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 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Notes to the 
      Consolidated Financial Statements</td></tr>
  <tr>
    <td>
      <br></br>1. General 
      Information</td></tr>
  <tr>
    <td>
      <br></br>ASSA ABLOY OPENING SOLUTIONS 
      INDIA PRIVATE LIMITED (hereinafter referred to as "the Holding 
      Company"),</td></tr>
  <tr>
    <td>
      <br></br>and its associate (the Holding 
      Company and its associate together referred to as "the Group") CIN 
      U74900MH2014PTC255598 is a part of ASSA ABLOY Group, Sweden. the Group is 
      engaged in the business of Smart Products, Mechanical Products, Other 
      Securities Related Product, Glass Hardware and Sliding Solutions. 
      Registered office of the Group is situated in Mumbai at 1101-1105, 
      Ecostar, Off Aarey Road, VishweshwarNagar, Goregaon.</td></tr>
  <tr>
    <td>
      <br></br>2 Significant Accounting 
      Policies</td></tr>
  <tr>
    <td>
      <br></br>a) Basis of preparation of 
      Consolidated financial statements</td></tr>
  <tr>
    <td>
      <br></br>These Consolidated financial 
      statements have been prepared in accordance with the generally accepted 
      accounting principles in India (IGAAP) under the historical cost 
      convention on accrual basis. These financial statements have been prepared 
      to comply in all material aspects with the accounting standards notified 
      under the Companies (Accounting Standards) Rules, 2021 (as amended), 
      specified under section 133 and other relevant provisions of the Companies 
      Act, 2013 ("the act").</td></tr>
  <tr>
    <td>
      <br></br>All assets and liabilities have 
      been classified as current or non-current as per the Company’s operating 
      cycle and other criteria set out in the Schedule III (Division I) to the 
      Act, 2013. Based on the nature of products and the time between the 
      acquisition of assets for processing and their realisation in cash and 
      cash equivalents, the Company has ascertained its operating cycle as 
      twelve months for the purpose of current – non-current classification of 
      assets and liabilities.</td></tr>
  <tr>
    <td>
      <br></br>The financial statements are 
      presented in Indian Rupees and rounded off to nearest Millions upto two 
      decimals, unless otherwise stated.</td></tr>
  <tr>
    <td>
      <br></br>The ﬁnancial statements are 
      approved for issue by the Company’s Board of Directors on September 19, 
      2025.</td></tr>
  <tr>
    <td>
      <br></br>b) Use of 
    estimates</td></tr>
  <tr>
    <td>
      <br></br>The preparation of financial 
      statements in conformity with Indian GAAP requires the management to make 
      judgments, estimates and assumptions that affect the reported amounts of 
      revenues, expenses, assets and liabilities and the disclosure of 
      contingent liabilities, at the end of the reporting period. Although these 
      estimates are based on the management’s best knowledge of current events 
      and actions, uncertainty about these assumptions and estimates could 
      result in the outcomes requiring a material adjustment to the carrying 
      amounts of assets or liabilities in future periods.</td></tr>
  <tr>
    <td>
      <br></br>c) Property, Plant and 
      Equipment</td></tr>
  <tr>
    <td>
      <br></br>Property, Plant and Equipment 
      are stated at acquisition cost, net of accumulated depreciation and 
      accumulated impairment losses, if any. Cost includes the purchase price 
      and any directly attributable cost to bring the asset to working condition 
      for its intended use. Subsequent expenditures related to an item of 
      Property, Plant and Equipment are added to its book value only if they 
      increase the future benefits from the existing asset beyond its previously 
      assessed standard of performance.</td></tr>
  <tr>
    <td>
      <br></br>Items of Property, Plant and 
      Equipment that have been retired from active use and are held for disposal 
      are stated at the lower of their net carrying amount and net realisable 
      value and are shown separately in the Consolidated financial statements. 
      Any write-down in this regard is recognised immediately in the Statement 
      of Profit and Loss.</td></tr>
  <tr>
    <td>
      <br></br>An item of Property, Plant and 
      Equipment is derecognised on disposal or when no future economic benefits 
      are expected from its use or disposal. The gain or loss arising on 
      derecognition is recognised in the Statement of Profit and 
    Loss.</td></tr>
  <tr>
    <td>
      <br></br>The Company depreciates all its 
      Property, Plant and Equipment except leasehold improvements on prorata 
      basis under the Straight-line method over the useful life in the manner 
      prescribed in Schedule II to the Act, and management believes that the 
      useful life of assets are same as those prescribed in Schedule II to the 
      Act.</td></tr>
  <tr>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>The useful lives of Property, 
      Plant and Equipment are as follows:</td></tr></tbody></table><table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Asset </td>
    <td>
      <br></br>Useful life</td></tr>
  <tr>
    <td>
      <br></br>Office Equipments 
</td>
    <td>
      <br></br>5 years</td></tr>
  <tr>
    <td>
      <br></br>Computers </td>
    <td>
      <br></br>3 years</td></tr>
  <tr>
    <td>
      <br></br>Server (Included in computers) 
      </td>
    <td>
      <br></br>6 years</td></tr>
  <tr>
    <td>
      <br></br>Furniture & Fixtures 
      </td>
    <td>
      <br></br>10 years</td></tr>
  <tr>
    <td>
      <br></br>Electronic Equipment 
    </td>
    <td>
      <br></br>5 years</td></tr>
  <tr>
    <td>
      <br></br>Tools & Moulds 
    </td>
    <td>
      <br></br>5 years</td></tr>
  <tr>
    <td>
      <br></br>Plant & Machinery 
      </td>
    <td>
      <br></br>15 years</td></tr>
  <tr>
    <td>
      <br></br>Vehicles </td>
    <td>
      <br></br>10 
  years</td></tr></tbody></table><table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Leasehold improvements are 
      amortised over the period of lease or useful life of asset, whichever is 
      lower.</td></tr>
  <tr>
    <td>
      <br></br>The residual values, useful 
      lives and methods of depreciation of property, plant and equipment are 
      reviewed at each financial year end and adjusted prospectively, if 
      appropriate.</td></tr>
  <tr>
    <td>
      <br></br>d) Intangible 
    assets</td></tr>
  <tr>
    <td>
      <br></br>Intangible assets are stated at 
      acquisition cost, net of accumulated amortization and accumulated 
      impairment losses, if any. Intangible assets are amortised on a straight 
      line basis over their estimated useful lives. A rebuttable presumption 
      that the useful life of an intangible asset will not exceed ten years from 
      the date when the asset is available for use is considered by the 
      management.</td></tr>
  <tr>
    <td>
      <br></br>Gains or losses arising from 
      the retirement or disposal of an intangible asset are determined as the 
      difference between the net disposal proceeds and the carrying amount of 
      the asset and recognised as income or expense in the Statement of Profit 
      and Loss. The useful lives of intangible assets are as 
    follows:</td></tr></tbody></table><table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Asset </td>
    <td>
      <br></br>Useful life</td></tr>
  <tr>
    <td>
      <br></br>Goodwill </td>
    <td>
      <br></br>5 years</td></tr>
  <tr>
    <td>
      <br></br>Trademark </td>
    <td>
      <br></br>5 years</td></tr>
  <tr>
    <td>
      <br></br>Softwares </td>
    <td>
      <br></br>3 to 5 
  years</td></tr></tbody></table><table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>e) Inventories</td></tr>
  <tr>
    <td>
      <br></br>Inventories are stated at lower 
      of cost and net realisable value. Cost is determined using the first-in, 
      first-out (FIFO) method. Cost comprises purchase cost and other costs 
      incurred in bringing the inventories to their present location and 
      condition.</td></tr>
  <tr>
    <td>
      <br></br>Net realisable value is the 
      estimated selling price in the ordinary course of business, less the 
      estimated costs of completion and the estimated costs necessary to make 
      the sale.</td></tr>
  <tr>
    <td>
      <br></br>Due allowance is estimated and 
      made for defective and obsolete items, wherever necessary, based on the 
      past experience and future visibility of the Company.</td></tr>
  <tr>
    <td>
      <br></br>f) Foreign currency 
      transactions and translations</td></tr>
  <tr>
    <td>
      <br></br>Transactions denominated in 
      foreign currencies are recognised at the prevailing exchange rates on the 
      transaction dates. Realised gains and losses on settlement of foreign 
      currency transactions are recognised in the Statement of Profit and 
      Loss.</td></tr>
  <tr>
    <td>
      <br></br>Foreign currency monetary 
      assets and liabilities at the reporting date are translated at the year 
      end exchange rate, and the resultant exchange difference is recognised in 
      the Statement of Profit and Loss.</td></tr>
  <tr>
    <td>
      <br></br>g) Revenue 
      recognition</td></tr>
  <tr>
    <td>
      <br></br>Revenue from sale of goods is 
      recognised on transfer of significant risks and rewards of ownership and 
      stated net of trade discounts, customer incentive, goods and services tax. 
      The company collects Goods and Service Tax (GST) and other taxes on behalf 
      of the government and, therefore, these are not economic benefits flowing 
      to the company. Hence, they are excluded from revenue</td></tr>
  <tr>
    <td>
      <br></br>Revenue from sale of services 
      is recognised on rendering of services as and when they are 
      performed.</td></tr>
  <tr>
    <td>
      <br></br>h) Interest 
  Income</td></tr>
  <tr>
    <td>
      <br></br>Interest income is recognised 
      on a time proportion basis taking into account the amount outstanding and 
      the rate applicable.</td></tr>
  <tr>
    <td>
      <br></br>i) Retirement and other 
      employee benefits</td></tr>
  <tr>
    <td>
      <br></br>(i) Defined contribution 
      plan</td></tr>
  <tr>
    <td>
      <br></br>The Company has Defined 
      Contribution Plans for post employment benefits in the form of Provident 
      Fund which is administered through Government of India. Provident Fund is 
      classified as Defined Contribution Plan as the Company has no further 
      obligation beyond making the contributions. The Company's contributions to 
      Defined Contributions Plans are charged to the Statement of Profit and 
      Loss. </td></tr>
  <tr>
    <td>
      <br></br>(ii) Defined benefit 
      plans</td></tr>
  <tr>
    <td>
      <br></br>The Company provides for 
      gratuity, a defined benefit plan (the “Gratuity Plan”) which is wholly 
      unfunded covering eligible employees in accordance with the Payment of 
      Gratuity Act, 1972. The Gratuity Plan provides a lump sum payment to 
      vested employees at retirement, death, incapacitation or termination of 
      employment, of an amount based on the respective employee’s salary and the 
      tenure of employment. The Company’s liability is actuarially determined 
      (using the Projected Unit Credit method) at the end of each year. 
      Actuarial gains and losses comprise experience adjustments and the effects 
      of changes in actuarial assumptions and are recognised immediately in the 
      Statement of Profit and Loss as income or expense.</td></tr>
  <tr>
    <td>
      <br></br>(iii) Other employee 
      benefits</td></tr>
  <tr>
    <td>
      <br></br>Compensated Absences: 
      Accumulated compensated absences, which are expected to be availed or 
      encashed within 12 months from the end of the year end are treated as 
      short term employee benefits. The obligation towards the same is measured 
      at the expected cost of accumulating compensated absences as the 
      additional amount expected to be paid as a result of the unused 
      entitlement as at the reporting date.</td></tr>
  <tr>
    <td>
      <br></br>(iv) Termination benefits are recognised as an expense as and 
      when incurred. </td></tr>
  <tr>
    <td>
      <br></br>j) Income 
taxes</td></tr>
  <tr>
    <td>
      <br></br>Tax expense for the period, 
      comprising current tax and deferred tax, are included in the determination 
      of the profit for the year.</td></tr>
  <tr>
    <td>
      <br></br>Current tax is measured at the 
      amount expected to be paid to the tax authorities in accordance with the 
      taxation laws.</td></tr>
  <tr>
    <td>
      <br></br>Deferred tax expense or benefit 
      is recognised on timing differences being the difference between taxable 
      income and accounting income that originate in one period and are capable 
      of reversal in one or more subsequent periods. Deferred tax assets and 
      liabilities are measured using the tax rates and tax laws that have been 
      enacted or substantively enacted by the balance sheet date. In the event 
      of unabsorbed depreciation and carry forward of losses, deferred tax 
      assets are recognised only to the extent that there is virtual certainty 
      that sufficient future taxable income will be available to realise such 
      assets. In other situations, deferred tax assets are recognised only to 
      the extent that there is reasonable certainty that sufficient future 
      taxable income will be available to realise these assets.</td></tr>
  <tr>
    <td>
      <br></br>Current tax assets and current 
      tax liabilities are offset when there is a legally enforceable right to 
      set off the recognised amounts and there is an intention to settle the 
      asset and the liability on a net basis. Deferred tax assets and deferred 
      tax liabilities are offset when there is a legally enforceable right to 
      set off assets against liabilities representing current tax and where the 
      deferred tax assets and the deferred tax liabilities relate to taxes on 
      income levied by the same governing taxation laws.</td></tr>
  <tr>
    <td>
      <br></br>k) Leases </td></tr>
  <tr>
    <td>
      <br></br>Leases in which a significant 
      portion of the risks and rewards of ownership are retained by the lessor 
      are classified as operating leases. Payments made under operating leases 
      are charged to the Statement of Profit and Loss on systematic basis 
      representative of the time pattern of the asset's 
benefit.</td></tr>
  <tr>
    <td>
      <br></br>l) Cash and Cash 
      Equivalents</td></tr>
  <tr>
    <td>
      <br></br>For the purpose of the 
      statement of cash flows, cash and cash equivalents consist of cash and 
      short-term deposits, net of</td></tr>
  <tr>
    <td>
      <br></br>outstanding bank overdrafts as 
      they are considered an integral part of the Company’s cash 
      management.</td></tr>
  <tr>
    <td>
      <br></br>m) Provisions, Contingent 
      Liabilities and Contingent Assets</td></tr>
  <tr>
    <td>
      <br></br>Contingent liabilities are 
      disclosed in respect of possible obligations that arise from past events 
      but their existence will be confirmed by the occurrence or non-occurrence 
      of one or more uncertain future events not wholly within the control of 
      the Company or where any present obligation cannot be measured in terms of 
      future outflow of resources or where a reliable estimate of the obligation 
      cannot be made.</td></tr>
  <tr>
    <td>
      <br></br>A provision is made based on a 
      reliable estimate when it is probable that an outflow of resources 
      embodying economic benefits will be required to settle an obligation and 
      in respect of which a reliable estimate can be made. Provision is 
      determined based on best estimate required to settle the obligation at the 
      year-end date.</td></tr>
  <tr>
    <td>
      <br></br>Provisions for warranty-related 
      costs are recognized when the product is sold or service provided. 
      Provision is based on historical experience. The estimate of such 
      warranty-related costs is revised annually.</td></tr>
  <tr>
    <td>
      <br></br>Contingent assets are not 
      recognised or disclosed in the Consolidated financial 
      statements.</td></tr>
  <tr>
    <td>
      <br></br>n) Impairment of 
      Assets</td></tr>
  <tr>
    <td>
      <br></br>Assessment is done at each 
      balance sheet date as to whether there is any indication that an asset 
      (tangible and intangible) may be impaired. If any such indication exists, 
      an estimate of the recoverable amount of the asset/cash generating unit is 
      made. Recoverable amount is higher of an asset’s or cash generating unit’s 
      net selling price and its value in use. Value in use is the present value 
      of estimated future cash flows expected to arise from the continuing use 
      of an asset and from its disposal at the end of its useful life. For the 
      purpose of assessing impairment, the recoverable amount is determined for 
      an individual asset, unless the asset does not generate cash inflows that 
      are largely independent of those from other assets or groups of assets. 
      The smallest identifiable group of assets that generates cash inflows from 
      continuing use that are largely independent of the cash inflows from other 
      assets or groups of assets, is considered as a cash generating unit (CGU). 
      An asset or CGU whose carrying value exceeds its recoverable amount is 
      considered impaired and is written down to its recoverable amount. 
      Assessment is also done at each balance sheet date as to whether there is 
      any indication that an impairment loss recognised for an asset in prior 
      accounting periods may no longer exist or may have decreased. An 
      impairment loss is reversed to the extent that the asset’s carrying amount 
      does not exceed the carrying amount that would have been determined if no 
      impairment loss had previously been recognised.</td></tr>
  <tr>
    <td>
      <br></br>o) Earnings Per 
    Share</td></tr>
  <tr>
    <td>
      <br></br>Basic earnings per equity share 
      have been computed by dividing net profit or loss after tax by the 
      weighted average number of equity shares outstanding during the year. 
      Diluted earnings per equity share have been computed using the weighted 
      average number of equity shares and dilutive potential equity shares 
      outstanding during the year. The weighted average number of equity shares 
      outstanding during the period and for all periods presented is adjusted 
      for events, such as bonus shares, other than the conversion of potential 
      equity shares that have changed the number of equity shares outstanding, 
      without a corresponding change in resources. For the purpose of 
      calculating diluted earnings per share, the net profit or loss for the 
      period attributable to equity shareholders and the weighted average number 
      of shares outstanding during the period is adjusted for the effects of all 
      dilutive potential equity shares.</td></tr>
  <tr>
    <td>
      <br></br>p) Segment 
    Reporting</td></tr>
  <tr>
    <td>
      <br></br>The company’s operating 
      businesses are organized and managed separately according to the nature of 
      products and services provided, with each segment representing a strategic 
      business unit that offers different products and serves different markets. 
      The analysis of geographical segments is based on the areas in which major 
      operating divisions of the company operate.</td></tr>
  <tr>
    <td>
      <br></br>q) Investment</td></tr>
  <tr>
    <td>
      <br></br>Investments that are readily 
      realisable and are intended to be held for not more than one year from the 
      date on which such investments are made, are classified as current 
      investments. All other investments are classified as long term 
      investments. Current investments are carried at cost or fair value, 
      whichever is lower. Long-term investments are carried at cost. However, 
      provision for diminution is made to recognise a decline, other than 
      temporary, in the value of long-term investments, such reduction being 
      determined and made for each investment individually.</td></tr>
  <tr>
    <td>
      <br></br>r) Borrowing 
  costs</td></tr>
  <tr>
    <td>
      <br></br>Borrowing cost includes 
      interest and amortization of ancillary costs incurred in connection with 
      the arrangement of borrowings.</td></tr>
  <tr>
    <td>
      <br></br>Borrowing costs directly 
      attributable to the acquisition, construction or production of an asset 
      that necessarily takes a substantial period of time to get ready for its 
      intended use or sale are capitalized as part of the cost of the respective 
      asset. All other borrowing costs are expensed in the period they 
      occur.</td></tr>
  <tr>
    <td>
      <br></br>s) Current versus non current 
      classification</td></tr>
  <tr>
    <td>
      <br></br>The Company presents assets and 
      liabilities in the balance sheet based on current/ non-current 
      classification.</td></tr>
  <tr>
    <td>
      <br></br>An asset is treated as current 
      when it is:</td></tr>
  <tr>
    <td>
      <br></br>i. Expected to be realized or 
      intended to be sold or consumed in normal operating 
cycle,</td></tr>
  <tr>
    <td>
      <br></br>ii. Held primarily for the 
      purpose of trading,</td></tr>
  <tr>
    <td>
      <br></br>iii. Expected to be realized 
      within twelve months after the reporting period, or</td></tr>
  <tr>
    <td>
      <br></br>iv. Cash or cash equivalent 
      unless restricted from being exchanged or used to settle a liability for 
      at least twelve months after the reporting period</td></tr>
  <tr>
    <td>
      <br></br>All other assets are classified 
      as non-current.</td></tr>
  <tr>
    <td>
      <br></br>A liability is current 
      when:</td></tr>
  <tr>
    <td>
      <br></br>i. It is expected to be settled 
      in normal operating cycle,</td></tr>
  <tr>
    <td>
      <br></br>ii. It is held primarily for 
      the purpose of trading,</td></tr>
  <tr>
    <td>
      <br></br>iii. It is due to be settled 
      within twelve months after the reporting period, or</td></tr>
  <tr>
    <td>
      <br></br>iv. There is no unconditional 
      right to defer the settlement of the liability for at least twelve months 
      after the reporting period</td></tr>
  <tr>
    <td>
      <br></br>All other liabilities are 
      classified as non-current.</td></tr>
  <tr>
    <td>
      <br></br>Deferred tax assets and 
      liabilities are classified as non-current assets and 
      liabilities.</td></tr>
  <tr>
    <td>
      <br></br>The operating cycle is the time 
      between the acquisition of assets for processing and their realization in 
      cash and cash equivalents. The</td></tr>
  <tr>
    <td>
      <br></br>company has identified twelve 
      months as its operating cycle.</td></tr></tbody></table><br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>33 Employee 
      benefits</td></tr>
  <tr>
    <td>
      <br></br>The Company has classified the 
      various employee benefits provided to employees as under:</td></tr>
  <tr>
    <td>
      <br></br>i) Defined contribution 
      plan:</td></tr>
  <tr>
    <td>
      <br></br>The Company has recognized in 
      the Statement of Profit and Loss Rs. 16.56 (Previous year Rs. 15.71) as 
      contribution to Provident Fund.</td></tr>
  <tr>
    <td>
      <br></br>ii) Defined benefit 
      plan:</td></tr>
  <tr>
    <td>
      <br></br>Valuation in respect of 
      Gratuity has been carried out by an independent actuary as at the balance 
      sheet date:</td></tr></tbody></table><table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Particulars</td>
    <td>
      <br></br>March 31, 2025 </td>
    <td>
      <br></br>March 31, 2024 
</td></tr>
  <tr>
    <td>
      <br></br>I. Change in benefit 
      obligation</td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>Defined benefit obligation at 
      the beginning of the year</td>
    <td>
      <br></br>31.79</td>
    <td>
      <br></br>9.67</td></tr>
  <tr>
    <td>
      <br></br>Adjustment pursuant to merger 
      of AAI (Refer note 40)</td>
    <td>
      <br></br> </td>
    <td>
      <br></br>17.86</td></tr>
  <tr>
    <td>
      <br></br>Interest cost</td>
    <td>
      <br></br>2.26</td>
    <td>
      <br></br>2.03</td></tr>
  <tr>
    <td>
      <br></br>Current service 
    cost</td>
    <td>
      <br></br>6.41</td>
    <td>
      <br></br>5.93</td></tr>
  <tr>
    <td>
      <br></br>Actuarial gain on 
      obligations</td>
    <td>
      <br></br>0.99</td>
    <td>
      <br></br>-0.55</td></tr>
  <tr>
    <td>
      <br></br>Benefits paid</td>
    <td>
      <br></br>-1.42</td>
    <td>
      <br></br>-3.15</td></tr>
  <tr>
    <td>
      <br></br>Defined benefit obligation at 
      the end of the year</td>
    <td>
      <br></br>40.02</td>
    <td>
      <br></br>31.79</td></tr>
  <tr>
    <td>
      <br></br>II. Bifurcation of obligation 
      in the Balance Sheet</td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>Current Liability at the end of 
      the year</td>
    <td>
      <br></br>4.15</td>
    <td>
      <br></br>3.53</td></tr>
  <tr>
    <td>
      <br></br>Non current Liability at the 
      end of the year</td>
    <td>
      <br></br>35.87</td>
    <td>
      <br></br>28.26</td></tr>
  <tr>
    <td>
      <br></br>Amount recognised in the 
      Balance Sheet</td>
    <td>
      <br></br>40.02</td>
    <td>
      <br></br>31.79</td></tr>
  <tr>
    <td>
      <br></br>III. Expense recognised in the 
      Statement of Profit and Loss </td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>Current service 
    cost</td>
    <td>
      <br></br>6.41</td>
    <td>
      <br></br>5.93</td></tr>
  <tr>
    <td>
      <br></br>Interest cost</td>
    <td>
      <br></br>2.26</td>
    <td>
      <br></br>2.03</td></tr>
  <tr>
    <td>
      <br></br>Net Actuarial Gain to be 
      Recognised</td>
    <td>
      <br></br>0.99</td>
    <td>
      <br></br>-0.55</td></tr>
  <tr>
    <td>
      <br></br>Expense recognised in the 
      Statement of Profit and Loss</td>
    <td>
      <br></br>9.66</td>
    <td>
      <br></br>7.41</td></tr>
  <tr>
    <td>
      <br></br>IV. Amount recognised in the 
      Balance Sheet:</td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>Opening liability 
</td>
    <td>
      <br></br>31.79</td>
    <td>
      <br></br>9.67</td></tr>
  <tr>
    <td>
      <br></br>Adjustment pursuant to merger 
      of AAI (Refer note 40)</td>
    <td>
      <br></br>- </td>
    <td>
      <br></br>17.86</td></tr>
  <tr>
    <td>
      <br></br>Expense as recognised in the 
      Statement of Profit and Loss</td>
    <td>
      <br></br>9.66</td>
    <td>
      <br></br>7.41</td></tr>
  <tr>
    <td>
      <br></br>Benefits paid</td>
    <td>
      <br></br>-1.42</td>
    <td>
      <br></br>-3.15</td></tr>
  <tr>
    <td>
      <br></br>Closing liability</td>
    <td>
      <br></br>40.02</td>
    <td>
      <br></br>31.79</td></tr></tbody></table><table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>iii) Assumptions</td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>Discount rate</td>
    <td>
      <br></br>6.65%</td>
    <td>
      <br></br>7.10%</td></tr>
  <tr>
    <td>
      <br></br>Salary escalation 
      rate</td>
    <td>
      <br></br>8.00%</td>
    <td>
      <br></br>8.00%</td></tr></tbody></table><br></br>Takes into account inflation, 
seniority, promotion and other relevant factors.
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>iv) Defined Benefit 
      Obligation:</td>
    <td>
      <br></br>March 31, 2025 </td>
    <td>
      <br></br>March 31, 2024 </td>
    <td>
      <br></br>March 31, 2023 </td>
    <td>
      <br></br>March 31, 2022 </td>
    <td>
      <br></br>March 31, 2021 
</td></tr>
  <tr>
    <td>
      <br></br>Liability recognised in Balance 
      Sheet </td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>Present value of obligation as 
      at end of the year</td>
    <td>
      <br></br>40.02</td>
    <td>
      <br></br>31.79</td>
    <td>
      <br></br>9.67</td>
    <td>
      <br></br>8.98</td>
    <td>
      <br></br>10.88</td></tr>
  <tr>
    <td>
      <br></br>Changes in defined benefit 
      obligation</td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>Net actuarial 
gain</td>
    <td>
      <br></br>0.99</td>
    <td>
      <br></br>-0.55</td>
    <td>
      <br></br>-0.74</td>
    <td>
      <br></br>-1.21</td>
    <td>
      <br></br>-0.61</td></tr></tbody></table><table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>v) Other employee 
      benefits</td></tr>
  <tr>
    <td>
      <br></br>The liability for compensated 
      absences as derived from undiscounted amount of short term benefits 
      expected to be paid in exchange for the services rendered as at year end 
      is Rs. 8.09 (Previous year Rs. 7.72).</td></tr></tbody></table><br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>36 Leases</td></tr>
  <tr>
    <td>
      <br></br>a) The Company has entered into 
      various lease agreements for the use of premises such as office, 
      warehouse, display centres, etc. which are in the nature of operating 
      lease. These lease arrangements range for a period between 36 months to 
      106 months, which are cancellable leases. Most of the leases are renewable 
      for further period on mutually agreeable terms and also include escalation 
      clauses. The Company has given interest free security deposits in some of 
      these leases.</td></tr></tbody></table><table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Particulars</td>
    <td>
      <br></br>Year ended</td>
    <td>
      <br></br>Year ended</td></tr>
  <tr>
    <td>
      <br></br> </td>
    <td>
      <br></br>March 31, 2025 </td>
    <td>
      <br></br>March 31, 2024 
</td></tr>
  <tr>
    <td>
      <br></br>Lease rental payments 
      recognised in the Statement of Profit and Loss during the 
    year</td>
    <td>
      <br></br>23.08</td>
    <td>
      <br></br>23.6</td></tr>
  <tr>
    <td>
      <br></br>b) With respect to 
      non-cancellable operating leases, the future minimum lease payments are as 
      follows:</td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>Particulars</td>
    <td>
      <br></br>Year ended</td>
    <td>
      <br></br>Year ended</td></tr>
  <tr>
    <td>
      <br></br> </td>
    <td>
      <br></br>March 31, 2025 </td>
    <td>
      <br></br>March 31, 2024 
</td></tr>
  <tr>
    <td>
      <br></br>Not later than one 
      year</td>
    <td>
      <br></br>- </td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Later than one year and not 
      later than five years</td>
    <td>
      <br></br>- </td>
    <td>
      <br></br>- </td></tr>
  <tr>
    <td>
      <br></br>Later than five 
    years</td>
    <td>
      <br></br>- </td>
    <td>
      <br></br>- 
</td></tr></tbody></table><br></br>&nbsp;
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 <table class="bordered"><tbody><tr><td><br></br>Names of related parties and nature of relationship:</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>i) Related parties where control exists:</td><td><br></br>Sale of services - Installation charges</td></tr><tr><td><br></br>Ultimate Holding Company</td><td><br></br>ASSA ABLOY AB, Sweden</td></tr><tr><td><br></br>Holding Company</td><td><br></br>ASSA ABLOY Singapore Pte. Ltd., Singapore</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>ii) Related parties under AS 18 with whom transactions have taken place during the year:</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Fellow subsidiaries</td><td><br></br>Assa Abloy Mea Distribution Centre</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Shree Mahavir Metalcraft Private Limited, India</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Assa Abloy Opening Solutions Kenya</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Metaflex Doors India Private Limited</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Assa Abloy (Sa) (Pty) Limited .</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Assa Abloy Kilitleme Sistemleri San. Ve Tic. Limited Sti</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Assa Abloy Opening Solutions Malaysia Sdn Bhd.</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Assa Abloy Israel Limited</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Assa Abloy Egypt.</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Abloy High Security Locks Private Limited</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Kelley Material Handling Equipment India Private Limited</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Hid India Private Limited</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Shenfei Liyi Security Products Company Limited</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Assa Abloy Australia Pty Limited</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Assa Abloy Limited</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Assa Abloy Korea Co. Limited</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Abloy Oy</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Assa Abloy (Guangzhou) Smart Technology Co. Limited</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Assa Abloy (Zhongshan) Security Technology Co. Limited</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Assa Abloy Entrance System Ab</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Assa Abloy Italia Spa</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Assa Abloy Korea Angel Metal Co. Limited</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Assa Abloy Sicherheitstechnik Gmbh</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Assa Abloy Czech & Slovakia S.R.O.</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Hanchett Entry Systems Inc.</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Irevo Inc.</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Mckinney Products Co.</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Norton Rixson Yale</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>P. C. Henderson Limited</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Pemko Manufacturing Company</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Rockwood Manufacturing Company</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Sargent Manufacturing Company</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Talleres De Escoriaza, S.A.U.</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Yale Security Inc.</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Lorient Gulf Building Materials Trading Llc</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Assa Abloy Nederland B.V.</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Assa Abloy Smart Product Vietnam Co. Limited</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Corbin Russwin</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Assa Abloy Middle East Industries L.L.C</td></tr><tr><td><br></br>Legal and professional expenses</td><td><br></br>Assa Abloy Poland Sp. Zo.O.</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Fellow subsidiaries (Cont.)</td><td><br></br>Assa Abloy Smart Technology Vietnam Co Limited</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Bird Home Automation Gmbh</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Controlid Industria E Comercio De Hardware E Serviços De Tecnologia Limiteda</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Impro Technologies (Pty) Limited</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Assa Abloy Accentra (Yale Security Inc.)</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Assa Abloy Entrance Systems Llc</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Assa Abloy Limited T/A Lorient</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Assa Abloy Mea Distribution Centre Dmcc</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Assa Abloy Opening Solutions Bulgaria Eood</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Assa Abloy Uk</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>B&B Roadway And Security Solutions Llc</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Medeco Sucurity Locks, Inc</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Mul-T-Lock Technologies Ltd.</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Assa Abloy (T) Limited</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Assa Abloy Guoqiang (Shandong) Hardware Technology Co., Limited</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Assa Abloy Limited U.K.</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Assa Abloy Singapore Pte Limited</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Assa Abloy Mea Distribution Centre Dmcc – Yale Me</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Entrematic Italy Spa</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Assa Abloy Azerbaijan Me</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Assa Abloy Security Solutions Metal Industries Factory Llc</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Assa Abloy Ab</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Inhep Electronics Holdings (Pty) Ltd</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Assa Abloy Financial Services Ab, Sweden</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Assa Abloy India Private Limited (Hospitality Division)</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Assa Oem Ab</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Assa Ablo Security Solution Metal Industries Factory Llc</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Assa Abloy Korea Co., Limited Unilock</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Norton Rixson</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Associates</td><td><br></br>Shree Mahavir Metalcraft Private Limited, India</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Key managerial personnel:-</td><td><br></br>Mr. Raman Kumar Koul, Director</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Mr. Mauro Felice, Director (Resigned w.e.f. 21.02.2025)</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>Mr. Amit Anand Athalye, Director</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered"><tbody><tr><td><br></br>iii) Transactions carried out with related parties referred to in (i) and (ii) above:</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Particulars</td><td><br></br>&nbsp;Year ended<br></br>March 31, 2025 </td><td><br></br>&nbsp;Year ended<br></br>March 31, 2024 </td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Sale of services - Installation charges</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>ASSA ABLOY Mea Distribution Centre</td><td><br></br>0.51</td><td><br></br>3.49</td></tr><tr><td><br></br>Shree Mahavir Metalcraft Private Limited, India</td><td><br></br>0.43</td><td><br></br>0.00</td></tr><tr><td><br></br>Assa Abloy Middle East Industries L.L.C</td><td><br></br>0.28</td><td><br></br>0.00</td></tr><tr><td><br></br>Assa Abloy Opening Solutions Kenya</td><td><br></br>0.03</td><td><br></br>0.10</td></tr><tr><td><br></br>Metaflex Doors India Private Limited</td><td><br></br>14.55</td><td><br></br>13.14</td></tr><tr><td><br></br>Assa Abloy (SA) (Pty) Limited .</td><td><br></br>0.00</td><td><br></br>0.02</td></tr><tr><td><br></br>Assa Abloy Kilitleme Sistemleri San. Ve Tic. Limited Sti</td><td><br></br>0.00</td><td><br></br>0.03</td></tr><tr><td><br></br>Assa Abloy Opening Solutions Malaysia Sdn Bhd.</td><td><br></br>0.00</td><td><br></br>0.00</td></tr><tr><td><br></br>Assa Abloy Israel Limited</td><td><br></br>0.00</td><td><br></br>0.00</td></tr><tr><td><br></br>Assa Abloy Egypt.</td><td><br></br>0.00</td><td><br></br>0.01</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Interest Expenses:</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Abloy High Security Locks Private Limited</td><td><br></br>0.76</td><td><br></br>1.90</td></tr><tr><td><br></br>Kelley Material Handling Equipment India Private Limited</td><td><br></br>0.56</td><td><br></br>1.53</td></tr><tr><td><br></br>HID India Private Limited</td><td><br></br>0.00</td><td><br></br>3.15</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Purchase of stock-in-trade:</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Shenfei Liyi Security Products Company Limited</td><td><br></br>0.22</td><td><br></br>0.02</td></tr><tr><td><br></br>Shree Mahavir Metalcraft Private Limited, India</td><td><br></br>600.91</td><td><br></br>553.69</td></tr><tr><td><br></br>Assa Abloy Australia Pty Limited</td><td><br></br>23.24</td><td><br></br>33.22</td></tr><tr><td><br></br>Assa Abloy Korea Co. Limited</td><td><br></br>9.55</td><td><br></br>11.11</td></tr><tr><td><br></br>Abloy OY</td><td><br></br>87.00</td><td><br></br>31.18</td></tr><tr><td><br></br>Assa Abloy (Guangzhou) Smart Technology Co. Limited</td><td><br></br>167.24</td><td><br></br>134.46</td></tr><tr><td><br></br>Assa Abloy (SA) (Pty) Limited .</td><td><br></br>0.00</td><td><br></br>0.12</td></tr><tr><td><br></br>Assa Abloy (Zhongshan) Security Technology Co. Limited</td><td><br></br>4.26</td><td><br></br>3.38</td></tr><tr><td><br></br>Assa Abloy Entrance System Ab</td><td><br></br>0.00</td><td><br></br>4.68</td></tr><tr><td><br></br>Assa Abloy Italia SPA</td><td><br></br>0.13</td><td><br></br>0.01</td></tr><tr><td><br></br>Assa Abloy Korea Angel Metal Co. Limited</td><td><br></br>1.57</td><td><br></br>6.48</td></tr><tr><td><br></br>Assa Abloy Sicherheitstechnik Gmbh</td><td><br></br>2.73</td><td><br></br>2.16</td></tr><tr><td><br></br>Assa Abloy Czech & Slovakia S.R.O.</td><td><br></br>3.07</td><td><br></br>1.34</td></tr><tr><td><br></br>Hanchett Entry Systems Inc.</td><td><br></br>8.65</td><td><br></br>11.78</td></tr><tr><td><br></br>Irevo Inc.</td><td><br></br>0.00</td><td><br></br>13.70</td></tr><tr><td><br></br>Mckinney Products Co.</td><td><br></br>2.30</td><td><br></br>1.32</td></tr><tr><td><br></br>Norton Rixson Yale</td><td><br></br>1.04</td><td><br></br>0.29</td></tr><tr><td><br></br>P. C. Henderson Limited</td><td><br></br>1.18</td><td><br></br>0.01</td></tr><tr><td><br></br>Pemko Manufacturing Company</td><td><br></br>0.12</td><td><br></br>0.02</td></tr><tr><td><br></br>Rockwood Manufacturing Company</td><td><br></br>1.72</td><td><br></br>3.26</td></tr><tr><td><br></br>Sargent Manufacturing Company</td><td><br></br>9.57</td><td><br></br>3.23</td></tr><tr><td><br></br>Talleres De Escoriaza, S.A.U.</td><td><br></br>5.16</td><td><br></br>1.54</td></tr><tr><td><br></br>Yale Security Inc.</td><td><br></br>0.00</td><td><br></br>1.55</td></tr><tr><td><br></br>Lorient Gulf Building Materials Trading LLC</td><td><br></br>0.00</td><td><br></br>3.91</td></tr><tr><td><br></br>Assa Abloy Nederland B.V.</td><td><br></br>0.88</td><td><br></br>0.03</td></tr><tr><td><br></br>Assa Abloy Smart Product Vietnam Co. Limited</td><td><br></br>0.00</td><td><br></br>68.91</td></tr><tr><td><br></br>Corbin Russwin</td><td><br></br>0.00</td><td><br></br>-0.03</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Particulars</td><td><br></br>Year ended<br></br>March 31, 2025</td><td><br></br>Year ended<br></br>March 31, 2024</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Assa Abloy Middle East Industries L.L.C</td><td><br></br>4.11</td><td><br></br>0.00</td></tr><tr><td><br></br>Assa Abloy Opening Solutions Malaysia Sdn Bhd.</td><td><br></br>0.00</td><td><br></br>0.04</td></tr><tr><td><br></br>Assa Abloy Poland Sp. Zo.O.</td><td><br></br>2.89</td><td><br></br>0.40</td></tr><tr><td><br></br>Assa Abloy Smart Technology Vietnam Co Limited</td><td><br></br>140.43</td><td><br></br>45.20</td></tr><tr><td><br></br>Bird Home Automation Gmbh</td><td><br></br>3.04</td><td><br></br>2.99</td></tr><tr><td><br></br>Controlid Industria E Comercio De Hardware E Serviços De Tecnologia Limiteda</td><td><br></br>0.42</td><td><br></br>0.22</td></tr><tr><td><br></br>Impro Technologies (Pty) Limited</td><td><br></br>4.60</td><td><br></br>2.22</td></tr><tr><td><br></br>Metaflex Doors India Private Limited</td><td><br></br>13.97</td><td><br></br>12.30</td></tr><tr><td><br></br>Assa Abloy Accentra (Yale Security Inc.)</td><td><br></br>10.59</td><td><br></br>0.00</td></tr><tr><td><br></br>Assa Abloy Entrance Systems Llc</td><td><br></br>4.03</td><td><br></br>0.00</td></tr><tr><td><br></br>Assa Abloy Kilitleme Sistemleri San. Ve Tic. Limited Sti</td><td><br></br>0.52</td><td><br></br>0.00</td></tr><tr><td><br></br>Assa Abloy Korea Co., Limited Unilock</td><td><br></br>4.64</td><td><br></br>0.00</td></tr><tr><td><br></br>Assa Abloy Limited T/A Lorient</td><td><br></br>9.79</td><td><br></br>0.00</td></tr><tr><td><br></br>Assa Abloy Mea Distribution Centre Dmcc</td><td><br></br>0.11</td><td><br></br>0.00</td></tr><tr><td><br></br>Assa Abloy Opening Solutions Bulgaria Eood</td><td><br></br>0.00</td><td><br></br>0.00</td></tr><tr><td><br></br>Assa Abloy Uk</td><td><br></br>0.14</td><td><br></br>0.00</td></tr><tr><td><br></br>B&B Roadway And Security Solutions Llc</td><td><br></br>1.02</td><td><br></br>0.00</td></tr><tr><td><br></br>Medeco Sucurity Locks, Inc</td><td><br></br>0.01</td><td><br></br>0.00</td></tr><tr><td><br></br>Mul-T-Lock Technologies Ltd.</td><td><br></br>0.39</td><td><br></br>0.00</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Managerial remuneration</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Raman Kumar Koul</td><td><br></br>17.33</td><td><br></br>19.91</td></tr><tr><td><br></br>Amit Anand Athalye</td><td><br></br>7.31</td><td><br></br>7.62</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Purchase of Capital Assets</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Shree Mahavir Metalcraft Private Limited, India</td><td><br></br>0.66</td><td><br></br>3.73</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Freight received</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Assa Abloy (T) Limited</td><td><br></br>&nbsp;</td><td><br></br>0.00</td></tr><tr><td><br></br>Metaflex Doors India Private Limited</td><td><br></br>0.35</td><td><br></br>0.24</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Transport Expenses</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Shree Mahavir Metalcraft Private Limited, India</td><td><br></br>3.45</td><td><br></br>2.07</td></tr><tr><td><br></br>Abloy OY</td><td><br></br>0.00</td><td><br></br>-0.01</td></tr><tr><td><br></br>Rockwood Manufacturing Company</td><td><br></br>0.00</td><td><br></br>-0.02</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Sales promotion expenses/(income) (net)</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Shree Mahavir Metalcraft Private Limited, India</td><td><br></br>0.00</td><td><br></br>1.21</td></tr><tr><td><br></br>Assa Abloy Australia Pty Limited</td><td><br></br>0.00</td><td><br></br>0.10</td></tr><tr><td><br></br>Assa Abloy Limited</td><td><br></br>0.00</td><td><br></br>0.01</td></tr><tr><td><br></br>Assa Abloy (Guangzhou) Smart Technology Co. Limited</td><td><br></br>0.00</td><td><br></br>0.16</td></tr><tr><td><br></br>Assa Abloy Sicherheitstechnik GMBH</td><td><br></br>0.00</td><td><br></br>-0.20</td></tr><tr><td><br></br>Hanchett Entry Systems Inc.</td><td><br></br>-0.01</td><td><br></br>-0.28</td></tr><tr><td><br></br>Pemko Manufacturing Company</td><td><br></br>0.00</td><td><br></br>0.00</td></tr><tr><td><br></br>Assa Abloy Czech & Slovakia S.R.O.</td><td><br></br>0.01</td><td><br></br>0.03</td></tr><tr><td><br></br>Assa Abloy Entrance Systems Llc</td><td><br></br>0.07</td><td><br></br>-0.06</td></tr><tr><td><br></br>Irevo Inc.</td><td><br></br>0.30</td><td><br></br>0.46</td></tr><tr><td><br></br>Assa Abloy Guoqiang (Shandong) Hardware Technology Co., Limited</td><td><br></br>0.00</td><td><br></br>0.01</td></tr><tr><td><br></br>Assa Abloy Italia Spa</td><td><br></br>0.00</td><td><br></br>0.02</td></tr><tr><td><br></br>Assa Abloy Nederland B.V.</td><td><br></br>0.01</td><td><br></br>0.06</td></tr><tr><td><br></br>Assa Abloy Smart Product Vietnam Co. Limited</td><td><br></br>0.00</td><td><br></br>0.00</td></tr><tr><td><br></br>Assa Abloy Smart Technology Vietnam Co Limited</td><td><br></br>-0.38</td><td><br></br>0.00</td></tr><tr><td><br></br>Bird Home Automation Gmbh</td><td><br></br>0.00</td><td><br></br>0.93</td></tr><tr><td><br></br>Norton Rixson Yale</td><td><br></br>0.00</td><td><br></br>0.00</td></tr><tr><td><br></br>Sargent Manufacturing Company</td><td><br></br>0.00</td><td><br></br>0.07</td></tr><tr><td><br></br>Metaflex Doors India Private Limited</td><td><br></br>0.03</td><td><br></br>0.00</td></tr><tr><td><br></br>Rockwood Manufacturing Company</td><td><br></br>0.00</td><td><br></br>0.00</td></tr><tr><td><br></br>P. C. Henderson Limited</td><td><br></br>0.06</td><td><br></br>0.00</td></tr><tr><td><br></br>Assa Abloy (SA) (Pty) Limited .</td><td><br></br>0.01</td><td><br></br>0.00</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Particulars</td><td><br></br>Year ended<br></br>March 31, 2025</td><td><br></br>Year ended<br></br>March 31, 2024</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Other Operating Income</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Assa Abloy Limited U.K.</td><td><br></br>0.34</td><td><br></br>0.32</td></tr><tr><td><br></br>Assa Abloy Limited</td><td><br></br>1.58</td><td><br></br>1.05</td></tr><tr><td><br></br>Assa Abloy Singapore Pte Limited</td><td><br></br>0.00</td><td><br></br>0.15</td></tr><tr><td><br></br>Assa Abloy Mea Distribution Centre Dmcc – Yale Me</td><td><br></br>0.02</td><td><br></br>0.02</td></tr><tr><td><br></br>Entrematic Italy Spa</td><td><br></br>0.29</td><td><br></br>0.72</td></tr><tr><td><br></br>Assa Abloy Opening Solutions Malaysia Sdn Bhd.</td><td><br></br>0.01</td><td><br></br>0.30</td></tr><tr><td><br></br>ABLOY OY</td><td><br></br>0.29</td><td><br></br>0.31</td></tr><tr><td><br></br>Assa Abloy (SA) (Pty) Limited .</td><td><br></br>0.07</td><td><br></br>0.07</td></tr><tr><td><br></br>Assa Abloy Azerbaijan Me</td><td><br></br>0.43</td><td><br></br>0.60</td></tr><tr><td><br></br>Assa Abloy Kilitleme Sistemleri San. Ve Tic. Limited Sti</td><td><br></br>0.02</td><td><br></br>0.04</td></tr><tr><td><br></br>Assa Abloy Security Solutions Metal Industries Factory LLC</td><td><br></br>0.84</td><td><br></br>1.01</td></tr><tr><td><br></br>Impro Technologies (Pty) Limited</td><td><br></br>0.00</td><td><br></br>0.05</td></tr><tr><td><br></br>Assa Abloy Ab</td><td><br></br>0.00</td><td><br></br>0.13</td></tr><tr><td><br></br>Assa Abloy Middle East Industries L.L.C</td><td><br></br>0.06</td><td><br></br>0.02</td></tr><tr><td><br></br>Inhep Electronics Holdings (Pty) Ltd</td><td><br></br>0.03</td><td><br></br>0.00</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Other Income</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>&nbsp;Assa Abloy India Private Limited (Hospitality Division) </td><td><br></br>0.52</td><td><br></br>0.00</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Business support services</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Assa Abloy Singapore Pte Limited</td><td><br></br>7.18</td><td><br></br>6.27</td></tr><tr><td><br></br>Assa Abloy Security Solutions Metal Industries Factory LLC</td><td><br></br>24.01</td><td><br></br>23.99</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Loan taken</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Abloy High Security Locks Private Limited</td><td><br></br>131.92</td><td><br></br>371.14</td></tr><tr><td><br></br>Kelley Material Handling Equipment India Private Limited</td><td><br></br>56.12</td><td><br></br>296.11</td></tr><tr><td><br></br>HID India Private Limited</td><td><br></br>0.00</td><td><br></br>723.04</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Loan repaid (including interest)</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Abloy High Security Locks Private Limited</td><td><br></br>159.88</td><td><br></br>378.30</td></tr><tr><td><br></br>Kelley Material Handling Equipment India Private Limited</td><td><br></br>85.56</td><td><br></br>283.91</td></tr><tr><td><br></br>HID India Private Limited</td><td><br></br>0.00</td><td><br></br>873.44</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Reimbursement of expenses incurred on behalf of the Company:</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>a) Insurance</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>ASSA ABLOY Financial Services AB, Sweden</td><td><br></br>1.09</td><td><br></br>1.12</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>b) Cost of shared manpower</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Shree Mahavir Metalcraft Private Limited, India</td><td><br></br>0.41</td><td><br></br>0.99</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>c) Repairs and maintenance&nbsp; - others</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Assa Abloy Limited</td><td><br></br>0.05</td><td><br></br>0.15</td></tr><tr><td><br></br>Shree Mahavir Metalcraft Private Limited, India</td><td><br></br>0.00</td><td><br></br>0.62</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Particulars</td><td><br></br>Year ended<br></br>March 31, 2025</td><td><br></br>Year ended<br></br>March 31, 2024</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>d) Shared & support Services (Other Income)</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Shree Mahavir Metalcraft Private Limited, India</td><td><br></br>10.56</td><td><br></br>10.42</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>e) Travelling Expenses</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Shree Mahavir Metalcraft Private Limited, India</td><td><br></br>0.31</td><td><br></br>0.00</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>e) Office Utility Expenses</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Shree Mahavir Metalcraft Private Limited, India</td><td><br></br>0.78</td><td><br></br>0.00</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Particulars</td><td><br></br>Year ended<br></br>March 31, 2025</td><td><br></br>Year ended<br></br>March 31, 2024</td></tr><tr><td><br></br>Reimbursement of expenses incurred by the Company:</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>a) Business support services</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Shree Mahavir Metalcraft Private Limited, India</td><td><br></br>2.40</td><td><br></br>3.69</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>b) Employee Benefit expenses</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>&nbsp;Assa Abloy India Private Limited (Hospitality Division) </td><td><br></br>1.57</td><td><br></br>4.38</td></tr><tr><td><br></br>&nbsp;Shree Mahavir Metalcraft Private Limited, India </td><td><br></br>9.04</td><td><br></br>5.14</td></tr><tr><td><br></br>&nbsp;Assa Abloy Limited U.K. </td><td><br></br>3.36</td><td><br></br>3.16</td></tr><tr><td><br></br>&nbsp;Assa Abloy Limited </td><td><br></br>15.80</td><td><br></br>10.50</td></tr><tr><td><br></br>&nbsp;Assa Abloy Singapore Pte Limited </td><td><br></br>0.00</td><td><br></br>1.54</td></tr><tr><td><br></br>&nbsp;Assa Abloy Mea Distribution Centre Dmcc – Yale Me </td><td><br></br>0.20</td><td><br></br>0.24</td></tr><tr><td><br></br>&nbsp;Entrematic Italy Spa </td><td><br></br>2.85</td><td><br></br>7.18</td></tr><tr><td><br></br>&nbsp;Assa Abloy Opening Solutions Malaysia Sdn Bhd. </td><td><br></br>0.14</td><td><br></br>3.01</td></tr><tr><td><br></br>&nbsp;ABLOY OY </td><td><br></br>2.88</td><td><br></br>3.11</td></tr><tr><td><br></br>&nbsp;Assa Abloy (SA) (Pty) Limited . </td><td><br></br>0.67</td><td><br></br>0.69</td></tr><tr><td><br></br>&nbsp;Assa Abloy Azerbaijan Me </td><td><br></br>4.31</td><td><br></br>5.97</td></tr><tr><td><br></br>&nbsp;Assa Abloy Kilitleme Sistemleri San. Ve Tic. Limited Sti </td><td><br></br>0.20</td><td><br></br>0.39</td></tr><tr><td><br></br>&nbsp;Assa Abloy Security Solutions Metal Industries Factory LLC </td><td><br></br>8.42</td><td><br></br>10.05</td></tr><tr><td><br></br>&nbsp;Impro Technologies (Pty) Limited </td><td><br></br>0.00</td><td><br></br>0.47</td></tr><tr><td><br></br>&nbsp;Assa Abloy Ab </td><td><br></br>0.00</td><td><br></br>0.84</td></tr><tr><td><br></br>&nbsp;Assa Abloy Middle East Industries L.L.C </td><td><br></br>0.65</td><td><br></br>0.23</td></tr><tr><td><br></br>Inhep Electronics Holdings (Pty) Ltd</td><td><br></br>0.27</td><td><br></br>0.00</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>c) Rent </td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Shree Mahavir Metalcraft Private Limited, India</td><td><br></br>0.00</td><td><br></br>0.01</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>d) Insurance </td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Shree Mahavir Metalcraft Private Limited, India</td><td><br></br>0.79</td><td><br></br>0.83</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>e) Miscellaneous expenses</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Shree Mahavir Metalcraft Private Limited, India</td><td><br></br>1.36</td><td><br></br>1.61</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>iv) Balance receivable or payable at the year end:</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Particulars</td><td><br></br>As at<br></br>March 31, 2025</td><td><br></br>As at<br></br>March 31, 2024</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Trade payable:</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Shree Mahavir Metalcraft Private Limited, India</td><td><br></br>60.42</td><td><br></br>51.78</td></tr><tr><td><br></br>Assa Abloy Australia Pty Limited</td><td><br></br>1.49</td><td><br></br>0.51</td></tr><tr><td><br></br>Assa Abloy Limited</td><td><br></br>0.00</td><td><br></br>0.15</td></tr><tr><td><br></br>Assa Abloy Korea Co. Limited</td><td><br></br>0.00</td><td><br></br>1.21</td></tr><tr><td><br></br>Abloy OY</td><td><br></br>17.47</td><td><br></br>6.84</td></tr><tr><td><br></br>Assa Abloy Czech & Slovakia S.R.O.</td><td><br></br>0.16</td><td><br></br>0.35</td></tr><tr><td><br></br>Assa Abloy Sicherheitstechnik Gmbh</td><td><br></br>0.31</td><td><br></br>0.17</td></tr><tr><td><br></br>Assa OEM AB</td><td><br></br>0.28</td><td><br></br>0.27</td></tr><tr><td><br></br>Assa Abloy Poland Sp. Zo.O.</td><td><br></br>0.10</td><td><br></br>0.40</td></tr><tr><td><br></br>Hanchett Entry Systems Inc.</td><td><br></br>0.50</td><td><br></br>1.95</td></tr><tr><td><br></br>Irevo Inc.</td><td><br></br>0.00</td><td><br></br>0.42</td></tr><tr><td><br></br>McKinney Products Co.</td><td><br></br>5.47</td><td><br></br>0.63</td></tr><tr><td><br></br>Rockwood Manufacturing Company</td><td><br></br>0.46</td><td><br></br>0.85</td></tr><tr><td><br></br>Sargent Manufacturing Company</td><td><br></br>0.19</td><td><br></br>5.43</td></tr><tr><td><br></br>Yale Security Inc.</td><td><br></br>0.00</td><td><br></br>2.00</td></tr><tr><td><br></br>Lorient Gulf Building Materials Trading LLC</td><td><br></br>0.00</td><td><br></br>0.11</td></tr><tr><td><br></br>ASSA ABLO Security Solution metal industries factory LLC</td><td><br></br>2.22</td><td><br></br>4.04</td></tr><tr><td><br></br>Assa Abloy (Zhongshan) Security Technology Co. Limited</td><td><br></br>0.00</td><td><br></br>0.22</td></tr><tr><td><br></br>Assa Abloy Middle East Industries L.L.C</td><td><br></br>0.00</td><td><br></br>2.48</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Particulars</td><td><br></br>As at<br></br>March 31, 2025</td><td><br></br>As at<br></br>March 31, 2024</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Assa Abloy (Guangzhou) Smart Technology Co. Limited</td><td><br></br>22.28</td><td><br></br>18.45</td></tr><tr><td><br></br>Assa Abloy Korea Angel Metal Co. Limited</td><td><br></br>0.00</td><td><br></br>0.64</td></tr><tr><td><br></br>Impro Technologies (Pty) Limited</td><td><br></br>0.00</td><td><br></br>0.43</td></tr><tr><td><br></br>Assa Abloy Korea Co., Limited Unilock</td><td><br></br>1.98</td><td><br></br>0.92</td></tr><tr><td><br></br>Bird Home Automation Gmbh</td><td><br></br>1.41</td><td><br></br>0.38</td></tr><tr><td><br></br>Metaflex Doors India Private Limited</td><td><br></br>1.04</td><td><br></br>2.75</td></tr><tr><td><br></br>Talleres De Escoriaza, S.A.U.</td><td><br></br>0.00</td><td><br></br>0.55</td></tr><tr><td><br></br>Assa Abloy Smart Technology Vietnam Co Limited</td><td><br></br>7.40</td><td><br></br>13.13</td></tr><tr><td><br></br>Assa Abloy Nederland B.V.</td><td><br></br>0.38</td><td><br></br>0.03</td></tr><tr><td><br></br>Assa Abloy Mea Distribution Centre Dmcc</td><td><br></br>0.00</td><td><br></br>2.15</td></tr><tr><td><br></br>Assa Abloy Accentra (Yale Security Inc.)</td><td><br></br>1.34</td><td><br></br>0.00</td></tr><tr><td><br></br>Assa Abloy Entrance Systems Llc</td><td><br></br>0.25</td><td><br></br>0.00</td></tr><tr><td><br></br>Assa Abloy Limited T/A Lorient</td><td><br></br>5.44</td><td><br></br>0.00</td></tr><tr><td><br></br>Assa Abloy UK</td><td><br></br>0.05</td><td><br></br>0.00</td></tr><tr><td><br></br>Assa Abloy Guoqiang (Shandong) Hardware Technology Co., Limited</td><td><br></br>1.22</td><td><br></br>0.00</td></tr><tr><td><br></br>Controlid Industria E Comercio De Hardware E Serviços De Tecnologia Limiteda</td><td><br></br>0.33</td><td><br></br>0.00</td></tr><tr><td><br></br>Mul-T-Lock Technologies Ltd.</td><td><br></br>1.85</td><td><br></br>0.00</td></tr><tr><td><br></br>Norton Rixson</td><td><br></br>0.84</td><td><br></br>0.00</td></tr><tr><td><br></br>P. C. Henderson Limited</td><td><br></br>16.13</td><td><br></br>0.00</td></tr><tr><td><br></br>Pemko Manufacturing Company</td><td><br></br>0.04</td><td><br></br>0.00</td></tr><tr><td><br></br>Shenfei Liyi Security Products Company Limited</td><td><br></br>0.03</td><td><br></br>0.00</td></tr><tr><td><br></br>Talleres De Escoriaza, S.A.U.</td><td><br></br>5.52</td><td><br></br>0.00</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Trade receivable:</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Assa Abloy Limited U.K.</td><td><br></br>1.47</td><td><br></br>0.61</td></tr><tr><td><br></br>Shree Mahavir Metalcraft Private Limited, India</td><td><br></br>2.35</td><td><br></br>5.06</td></tr><tr><td><br></br>Assa Abloy Mea Distribution Centre Dmcc – Yale Me</td><td><br></br>0.08</td><td><br></br>0.01</td></tr><tr><td><br></br>Assa Abloy Limited</td><td><br></br>7.19</td><td><br></br>2.60</td></tr><tr><td><br></br>ABLOY OY</td><td><br></br>0.47</td><td><br></br>1.04</td></tr><tr><td><br></br>Assa Abloy (SA) (Pty) Limited .</td><td><br></br>0.11</td><td><br></br>0.05</td></tr><tr><td><br></br>Assa Abloy Azerbaijan Me</td><td><br></br>1.61</td><td><br></br>0.67</td></tr><tr><td><br></br>Assa Abloy India Private Limited (Hospitality Division)</td><td><br></br>0.10</td><td><br></br>0.51</td></tr><tr><td><br></br>Assa Abloy Kilitleme Sistemleri San. Ve Tic. Limited Sti</td><td><br></br>0.05</td><td><br></br>0.11</td></tr><tr><td><br></br>Assa Abloy Middle East Industries L.L.C</td><td><br></br>0.50</td><td><br></br>0.05</td></tr><tr><td><br></br>Assa Abloy Security Solutions Metal Industries Factory LLC</td><td><br></br>3.96</td><td><br></br>0.91</td></tr><tr><td><br></br>Assa Abloy Ab</td><td><br></br>0.97</td><td><br></br>0.97</td></tr><tr><td><br></br>Assa Abloy Mea Distribution Centre Dmcc</td><td><br></br>0.46</td><td><br></br>1.45</td></tr><tr><td><br></br>Assa Abloy Opening Solutions Malaysia Sdn Bhd.</td><td><br></br>0.00</td><td><br></br>0.00</td></tr><tr><td><br></br>Metaflex Doors India Private Limited</td><td><br></br>4.98</td><td><br></br>3.79</td></tr><tr><td><br></br>Assa Abloy Egypt.</td><td><br></br>0.00</td><td><br></br>0.01</td></tr><tr><td><br></br>Entrematic Italy Spa</td><td><br></br>0.06</td><td><br></br>0.00</td></tr><tr><td><br></br>Inhep Electronics Holdings (Pty) Ltd</td><td><br></br>0.29</td><td><br></br>0.00</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Advance to Vendors:</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Assa Abloy Kilitleme Sistemleri San. Ve Tic. Limited Sti</td><td><br></br>6.35</td><td><br></br>0.00</td></tr><tr><td><br></br>Assa Abloy Sicherheitstechnik Gmbh</td><td><br></br>0.00</td><td><br></br>0.01</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Other receivable:</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Assa Abloy India Private Limited (Hospitality Division)</td><td><br></br>&nbsp;</td><td><br></br>0.00</td></tr><tr><td><br></br>Shree Mahavir Metalcraft Private Limited, India</td><td><br></br>&nbsp;</td><td><br></br>0.00</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Loans payable (including interest due)</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Abloy High Security Locks Private Limited</td><td><br></br>0.00</td><td><br></br>27.96</td></tr><tr><td><br></br>Kelley Material Handling Equipment India Private Limited</td><td><br></br>0.00</td><td><br></br>29.44</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>* Loan to ASSA ABLOY India Private Limited has been given for their working capital requirements and carries an<br></br>interest rate of 5.3 % p.a in Previous year.</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr></tbody></table><br></br>&nbsp;
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 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Revenue 
    recognition</td></tr>
  <tr>
    <td>
      <br></br>Revenue from sale of goods is 
      recognised on transfer of significant risks and rewards of ownership and 
      stated net of trade discounts, customer incentive, goods and services tax. 
      The company collects Goods and Service Tax (GST) and other taxes on behalf 
      of the government and, therefore, these are not economic benefits flowing 
      to the company.</td></tr>
  <tr>
    <td>
      <br></br>Hence, they are excluded from 
      revenue.</td></tr>
  <tr>
    <td>
      <br></br>Revenue from sale of services 
      is recognised on rendering of services as and when they are 
      performed.</td></tr>
  <tr>
    <td>
      <br></br>Interest 
Income</td></tr>
  <tr>
    <td>
      <br></br>Interest income is recognised 
      on a time proportion basis taking into account the amount outstanding and 
      the rate applicable.</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;As on 31st March 
      2025</td>
    <td>
      <br></br>&nbsp;As on 31st March 
      2024</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Profit for the 
    year</td>
    <td>
      <br></br>440.45</td>
    <td>
      <br></br>398.35</td></tr>
  <tr>
    <td>
      <br></br>Weighted average numbers of 
      Equity shares (in numbers) for basic EPS*</td>
    <td>
      <br></br>4,50,194</td>
    <td>
      <br></br>4,50,194</td></tr>
  <tr>
    <td>
      <br></br>Weighted average numbers of 
      Equity shares (in numbers) for Diluted EPS*</td>
    <td>
      <br></br>4,50,194</td>
    <td>
      <br></br>4,50,194</td></tr>
  <tr>
    <td>
      <br></br>Nominal value per equity share 
      (in Rs.)</td>
    <td>
      <br></br>10</td>
    <td>
      <br></br>10</td></tr>
  <tr>
    <td>
      <br></br>Basic earnings per equity share 
      (in Rs.)</td>
    <td>
      <br></br>978.35</td>
    <td>
      <br></br>884.84</td></tr>
  <tr>
    <td>
      <br></br>Diluted earnings per equity 
      share (in Rs.)</td>
    <td>
      <br></br>978.35</td>
    <td>
      <br></br>884.84</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>* Weighted average number of 
      Equity shares includes shares pending allotment due to Merger (March 31, 
      2025: Nil Shares; March 31, 2024: 33,527 Shares) as the merger is 
      effective from 1st April, 2021 (Refer note 
40)</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
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 <br></br>&nbsp;
<br></br>FOB value of exports 59.26, Corporate 
service income 3.98
 <br></br>FOB value of exports 49.72, Outward 
freight and bhandling income 0.04, Corporate service income 
4.78
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 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>INDEPENDENT 
      AUDITOR’S REPORT</td></tr>
  <tr>
    <td>
      <br></br>To the Members of ASSA ABLOY 
      Opening Solutions India Private Limited</td></tr>
  <tr>
    <td>
      <br></br>Report on the Audit of the 
      Consolidated Financial Statements</td></tr>
  <tr>
    <td>
      <br></br>Opinion</td></tr>
  <tr>
    <td>
      <br></br>We have audited the 
      accompanying consolidated financial statements of ASSA ABLOY Opening 
      Solutions India Private Limited (hereinafter referred to as “the 
      Company”), and its associate (Holding Company and its associate together 
      referred to as “the Group”) comprising of the consolidated Balance sheet 
      as at March 31, 2025, the consolidated Statement of Profit and Loss and 
      the consolidated Cash Flow Statement for the year then ended, and notes to 
      the consolidated financial statements, including a summary of significant 
      accounting policies and other explanatory information (hereinafter 
      referred to as “the consolidated financial statements”).</td></tr>
  <tr>
    <td>
      <br></br>In our opinion and to the best 
      of our information and according to the explanations given to us, the 
      aforesaid consolidated financial statements give the information required 
      by the Companies Act, 2013, as amended (“the Act”) in the manner so 
      required and give a true and fair view in conformity with the accounting 
      principles generally accepted in India, of the consolidated state of 
      affairs of the Group as at March 31, 2025, their consolidated profit and 
      their consolidated cash flows for the year ended on that date. 
    </td></tr>
  <tr>
    <td>
      <br></br>Basis for 
  Opinion</td></tr>
  <tr>
    <td>
      <br></br>We conducted our audit of the 
      consolidated financial statements in accordance with the Standards on 
      Auditing (SAs), as specified under section 143(10) of the Act. Our 
      responsibilities under those Standards are further described in the 
      ‘Auditor’s Responsibilities for the Audit of the Consolidated Financial 
      Statements’ section of our report. We are independent of the Group, 
      associates and joint ventures in accordance with the ‘Code of 
      Ethics’ issued 
      by the Institute of Chartered Accountants of India together with the 
      ethical requirements that are relevant to our audit of the financial 
      statements under the provisions of the Act and the Rules thereunder, and 
      we have fulfilled our other ethical responsibilities in accordance with 
      these requirements and the Code of Ethics. We believe that the audit 
      evidence we have obtained is sufficient and appropriate to provide a basis 
      for our audit opinion on the consolidated financial 
    statements.</td></tr>
  <tr>
    <td>
      <br></br>Other 
  Information</td></tr>
  <tr>
    <td>
      <br></br>The Holding Company’s Board of 
      Directors is responsible for the other information. The other information 
      comprises the information included in the Board report, but does not 
      include the consolidated financial statements and our auditor’s report 
      thereon. </td></tr>
  <tr>
    <td>
      <br></br>Our opinion on the consolidated 
      financial statements does not cover the other information and we do not 
      express any form of assurance conclusion thereon. </td></tr>
  <tr>
    <td>
      <br></br>In connection with our audit of 
      the consolidated financial statements, our responsibility is to read the 
      other information and, in doing so, consider whether such other 
      information is materially inconsistent with the consolidated financial 
      statements or our knowledge obtained in the audit or otherwise appears to 
      be materially misstated. If, based on the work we have performed, we 
      conclude that there is a material </td></tr>
  <tr>
    <td>
      <br></br>misstatement of this other 
      information, we are required to report that fact. We have nothing to 
      report in this regard.</td></tr>
  <tr>
    <td>
      <br></br>Responsibilities of Management 
      for the Consolidated Financial Statements</td></tr>
  <tr>
    <td>
      <br></br>The Holding Company’s Board of 
      Directors is responsible for the preparation and presentation of these 
      consolidated financial statements in terms of the requirements of the Act 
      that give a true and fair view of the consolidated financial position, 
      consolidated financial performance and consolidated cash flows of the 
      Group in accordance with the accounting principles generally accepted in 
      India, including the Companies (Accounting Standards) Rules, 2021, as 
      amended specified under section 133 of the Act. </td></tr>
  <tr>
    <td>
      <br></br>The respective Board of 
      Directors of the Group and of its associate are responsible for 
      maintenance of adequate accounting records in accordance with the 
      provisions of the Act for safeguarding of the assets of their respective 
      companies and for preventing and detecting frauds and other 
      irregularities; selection and application of appropriate accounting 
      policies; making judgments and estimates that are reasonable and prudent; 
      and the design, implementation and maintenance of adequate internal 
      financial controls, that were operating effectively for ensuring the 
      accuracy and completeness of the accounting records, relevant to the 
      preparation and presentation of the consolidated financial statements that 
      give a true and fair view and are free from material misstatement, whether 
      due to fraud or error, which have been used for the purpose of preparation 
      of the consolidated financial statements by the Board of Directors of the 
      Holding Company, as aforesaid.</td></tr>
  <tr>
    <td>
      <br></br>In preparing the consolidated 
      financial statements, the respective Board of Directors of the Companies 
      in the Group are responsible for assessing the ability of their respective 
      companies to continue as a going concern, disclosing, as applicable, 
      matters related to going concern and using the going concern basis of 
      accounting unless management either intends to liquidate the Group or to 
      cease operations, or has no realistic alternative but to do 
    so.</td></tr>
  <tr>
    <td>
      <br></br>Those respective Board of 
      Directors of the Companies in the Group are also responsible for 
      overseeing the financial reporting process of their respective 
      companies.</td></tr>
  <tr>
    <td>
      <br></br>Auditor’s Responsibilities for 
      the Audit of the Consolidated Financial Statements</td></tr>
  <tr>
    <td>
      <br></br>Our objectives are to obtain 
      reasonable assurance about whether the consolidated financial statements 
      as a whole are free from material misstatement, whether due to fraud or 
      error, and to issue an auditor’s report that includes our opinion. 
      Reasonable assurance is a high level of assurance but is not a guarantee 
      that an audit conducted in accordance with SAs will always detect a 
      material misstatement when it exists. Misstatements can arise from fraud 
      or error and are considered material if, individually or in the aggregate, 
      they could reasonably be expected to influence the economic decisions of 
      users taken on the basis of these consolidated financial 
      statements.</td></tr>
  <tr>
    <td>
      <br></br>As part of an audit in 
      accordance with SAs, we exercise professional judgment and maintain 
      professional skepticism throughout the audit. We also:</td></tr>
  <tr>
    <td>
      <br></br>•Identify and assess the risks 
      of material misstatement of the consolidated financial statements, whether 
      due to fraud or error, design and perform audit procedures responsive to 
      those risks, and obtain audit evidence that is sufficient and appropriate 
      to provide a basis for our opinion. The risk of not detecting a material 
      misstatement resulting from fraud is higher than for one resulting from 
      error, as fraud may involve collusion, forgery, intentional omissions, 
      misrepresentations, or the override of internal control. </td></tr>
  <tr>
    <td>
      <br></br>•Obtain an understanding of 
      internal control relevant to the audit in order to design audit procedures 
      that are appropriate in the circumstances. Under section 143(3)(i) of the 
      Act, we are also responsible for expressing our opinion on whether the 
      Holding Company has adequate internal financial controls with reference to 
      financial statements in place and the operating effectiveness of such 
      controls.</td></tr>
  <tr>
    <td>
      <br></br>•Evaluate the appropriateness 
      of accounting policies used and the reasonableness of accounting estimates 
      and related disclosures made by management. </td></tr>
  <tr>
    <td>
      <br></br>•Conclude on the 
      appropriateness of management’s use of the going concern basis of 
      accounting and, based on the audit evidence obtained, whether a material 
      uncertainty exists related to events or conditions that may cast 
      significant doubt on the ability of the Group and its associates and joint 
      ventures to continue as a going concern. If we conclude that a material 
      uncertainty exists, we are required to draw attention in our auditor’s 
      report to the related disclosures in the consolidated financial statements 
      or, if such disclosures are inadequate, to modify our opinion. Our 
      conclusions are based on the audit evidence obtained up to the date of our 
      auditor’s report. However, future events or conditions may cause the Group 
      to cease to continue as a going concern. </td></tr>
  <tr>
    <td>
      <br></br>•Evaluate the overall 
      presentation, structure and content of the consolidated financial 
      statements, including the disclosures, and whether the consolidated 
      financial statements represent the underlying transactions and events in a 
      manner that achieves fair presentation. </td></tr>
  <tr>
    <td>
      <br></br>•Obtain sufficient appropriate 
      audit evidence regarding the financial information of the entities or 
      business activities within the Group of which we are the independent 
      auditors and whose financial information we have audited, to express an 
      opinion on the consolidated financial statements. We are responsible for 
      the direction, supervision and performance of the audit of the financial 
      statements of such entities included in the consolidated financial 
      statements of which we are the independent auditors. </td></tr>
  <tr>
    <td>
      <br></br>We communicate with those 
      charged with governance of the Holding Company and such other entities 
      included in the consolidated financial statements of which we are the 
      independent auditors regarding, among other matters, the planned scope and 
      timing of the audit and significant audit findings, including any 
      significant deficiencies in internal control that we identify during our 
      audit.</td></tr>
  <tr>
    <td>
      <br></br>We also provide those charged 
      with governance with a statement that we have complied with relevant 
      ethical requirements regarding independence, and to communicate with them 
      all relationships and other matters that may reasonably be thought to bear 
      on our independence, and where applicable, related 
    safeguards.</td></tr>
  <tr>
    <td>
      <br></br>Report on Other Legal and 
      Regulatory Requirements</td></tr>
  <tr>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>1.As required by the Companies 
      (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central 
      Government of India in terms of sub-section (11) of section 143 of the 
      Act, we give in the “Annexure 1” a statement on the matters specified in 
      paragraphs 3(xxi) of the Order.</td></tr>
  <tr>
    <td>
      <br></br>2.As required by Section 143(3) 
      of the Act, we report, to the extent applicable, that:</td></tr>
  <tr>
    <td>
      <br></br>(a)We have sought and obtained 
      all the information and explanations which to the best of our knowledge 
      and belief were necessary for the purposes of our audit of the aforesaid 
      consolidated financial statements;</td></tr>
  <tr>
    <td>
      <br></br>(b)In our opinion, proper books 
      of account as required by law have been kept by the Group so far as it 
      appears from our examination of those books except that the backup of the 
      books of account and other books and papers maintained in electronic mode 
      has not been maintained on servers physically located in India on daily 
      basis for the Holding Company and for the matters stated in the paragraph 
      (vi) below on reporting under Rule 11(g) ; </td></tr>
  <tr>
    <td>
      <br></br>(c)The Consolidated Balance 
      Sheet, the Consolidated Statement of Profit and Loss and the Consolidated 
      Cash Flow Statement dealt with by this Report are in agreement with the 
      books of account maintained for the purpose of preparation of the 
      consolidated financial statements;</td></tr>
  <tr>
    <td>
      <br></br>(d)In our opinion, the 
      aforesaid consolidated financial statements comply with the Companies 
      (Accounting Standards) Rules, 2021, as amended specified under section 133 
      of the Act;</td></tr>
  <tr>
    <td>
      <br></br>(e)On the basis of the written 
      representations received from the directors of the Holding Company as on 
      March 31, 2025 taken on record by the Board of Directors of the Holding 
      Company and the reports of the statutory auditors who are appointed under 
      Section 139 of the Act, of its associate company, none of the directors of 
      the Holding Company, its associate incorporated in India is disqualified 
      as on March 31, 2025 from being appointed as a director in terms of 
      Section 164 (2) of the Act;</td></tr>
  <tr>
    <td>
      <br></br>(f)In our opinion, the 
      modifications relating to the maintenance of accounts and other matters 
      connected therewith are as stated in the paragraph (b) above and paragraph 
      9 (i) (vi) below.</td></tr>
  <tr>
    <td>
      <br></br>(g) With respect to the 
      adequacy of the internal financial controls with reference to consolidated 
      financial statements of the Holding Company and its subsidiary companies, 
      associate companies and joint ventures incorporated in India, and the 
      operating effectiveness of such controls, refer to our separate Report in 
      “Annexure 2” to this report;</td></tr>
  <tr>
    <td>
      <br></br>(h)The provisions of section 
      197 read with Schedule V of the Act are not applicable to the Group 
      incorporated in India for the year ended March 31, 2025;</td></tr>
  <tr>
    <td>
      <br></br>(i) With respect to the other 
      matters to be included in the Auditor’s Report in accordance with 
      Rule 11 of the 
      Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and 
      to the best of our information and according to the explanations given to 
      us:</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;i. The consolidated financial statements disclose the impact 
      of pending litigations on its consolidated financial position of the Group 
      in its consolidated financial statements – Refer Note 28 to the 
      consolidated financial statements; </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;ii. The Group did not have any material foreseeable losses in 
      long-term contracts including derivative contracts during the year ended 
      March 31, 2025 ; </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;iii.There were no amounts which were required to be 
      transferred to the Investor Education and Protection Fund by the Company 
      and its associate incorporated in India during the year ended 
      March 31,2025 
      ; </td></tr>
  <tr>
    <td>
      <br></br>iv. a)The respective 
      managements of the Group which are companies incorporated in India whose 
      financial statements have been audited under the Act have represented to 
      us, to the best of its knowledge and belief, other than as disclosed in 
      the Note 38 to the consolidated financial statements, no funds have been 
      advanced or loaned or invested (either from borrowed funds or share 
      premium or any other sources or kind of funds) by the Group to or in any 
      other persons or entities, including foreign entities (“Intermediaries”), 
      with the understanding, whether recorded in writing or otherwise, that the 
      Intermediary shall, whether, directly or indirectly lend or invest in 
      other persons or entities identified in any manner whatsoever by or on 
      behalf of the respective Group (“Ultimate Beneficiaries”) or provide any 
      guarantee, security or the like on behalf of the Ultimate 
      Beneficiaries;</td></tr>
  <tr>
    <td>
      <br></br>b) The respective managements 
      of the Group which are companies incorporated in India whose financial 
      statements have been audited under the Act have represented to us and the 
      other auditors of such associate respectively that, to the best of its 
      knowledge and belief, other than as disclosed in the Note 38 to the 
      consolidated financial statements, no funds have been received by the 
      respective Group from any persons or entities, including foreign entities 
      (“Funding Parties”), with the understanding, whether recorded in writing 
      or </td></tr>
  <tr>
    <td>
      <br></br>otherwise, that the Group 
      shall, whether, directly or indirectly, lend or invest in other persons or 
      entities identified in any manner whatsoever by or on behalf of the 
      Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, 
      security or the like on behalf of the Ultimate Beneficiaries; 
      and</td></tr>
  <tr>
    <td>
      <br></br>c) Based on the audit 
      procedures that have been considered reasonable and appropriate in the 
      circumstances performed by us and that performed by the auditors of the 
      associate which are companies incorporated in India whose financial 
      statements have been audited under the Act, nothing has come to our or 
      other auditor’s notice that has caused us or the other auditors to believe 
      that the representations under sub-clause (a) and (b) contain any material 
      mis-statement.</td></tr>
  <tr>
    <td>
      <br></br>v.No dividend has been declared 
      or paid during the year by the Group, incorporated in 
  India.</td></tr>
  <tr>
    <td>
      <br></br>vi.Based on our examination 
      which included test checks, the Group has used accounting software for 
      maintaining its books of account which has a feature of recording audit 
      trail (edit log) facility and the same has operated throughout the year 
      for all relevant transactions recorded in the software except that, in 
      case of the Holding Company, the audit trail feature is not enabled for 
      direct changes to data when using certain access rights, as described in 
      Note 43 to the financial statements and in case of the Associate, audit 
      trail feature is not enabled for certain changes made, if any, using 
      privileged/ administrative access rights. Further, for the Holding 
      Company, during the course of our audit we did not come across any 
      instance of audit trail feature being tampered with, in respect of 
      accounting software(s) where the audit trail has been enabled and for the 
      Associate, we are unable to comment on whether audit trail feature of the 
      said software operated throughout the year for certain relevant master 
      data recorded in the software or whether there were any instances of the 
      audit trail feature being tampered with. The audit trail of prior year has 
      been preserved by the Group to the extent it was enabled and recorded in 
      the respective years as per the statutory requirements for record 
      retention.</td></tr></tbody></table><table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>For S R B C & CO LLP</td></tr>
  <tr>
    <td>
      <br></br>Chartered 
    Accountants</td></tr>
  <tr>
    <td>
      <br></br>ICAI Firm Registration Number: 
      324982E/E300003</td></tr></tbody></table><table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>per Mahadevan 
      Krishnan</td></tr>
  <tr>
    <td>
      <br></br>Partner</td></tr>
  <tr>
    <td>
      <br></br>Membership Number: 
      130508</td></tr>
  <tr>
    <td>
      <br></br>UDIN: 25130508BPUPNG5786 
      </td></tr>
  <tr>
    <td>
      <br></br>Place of Signature: 
      Mumbai</td></tr>
  <tr>
    <td>
      <br></br>Date: September 19, 
      2025</td></tr></tbody></table><table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>“ANNEXURE 1” TO THE INDEPENDENT 
      AUDITOR’S REPORT OF EVEN DATE ON THE CONSOLIDATED FINANCIAL STATEMENTS OF 
      ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED </td></tr>
  <tr>
    <td>
      <br></br>Re: Assa Abloy Opening 
      Solutions India Private Limited (“the Company”)</td></tr>
  <tr>
    <td>
      <br></br>Qualifications or adverse 
      remarks by the respective auditors in the Companies (Auditors Report) 
      Order (CARO) reports of the Companies included in the Consolidated 
      Financial Statements are :</td></tr></tbody></table><table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Sr. No</td>
    <td>
      <br></br>Name of the entity</td>
    <td>
      <br></br>CIN</td>
    <td>
      <br></br>Relationship</td>
    <td>
      <br></br>Clause number of CARO which is 
      qualified</td></tr>
  <tr>
    <td>
      <br></br>1</td>
    <td>
      <br></br>Shree Mahavir Metalcraft India 
      Private Limited</td>
    <td>
      <br></br>U27109GJ2011PTC064573</td>
    <td>
      <br></br>Associate</td>
    <td>
      <br></br>Clause 3 (ix) (a), Clause 3 
      (xix)</td></tr></tbody></table><table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>For S R B C & CO LLP</td></tr>
  <tr>
    <td>
      <br></br>Chartered 
    Accountants</td></tr>
  <tr>
    <td>
      <br></br>ICAI Firm Registration Number: 
      324982E/E300003</td></tr></tbody></table><table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>per Mahadevan 
      Krishnan</td></tr>
  <tr>
    <td>
      <br></br>Partner</td></tr>
  <tr>
    <td>
      <br></br>Membership Number: 
      130508</td></tr>
  <tr>
    <td>
      <br></br>UDIN: 25130508BPUPNG5786 
      </td></tr>
  <tr>
    <td>
      <br></br>Place of Signature: 
      Mumbai</td></tr>
  <tr>
    <td>
      <br></br>Date: September 19, 
      2025</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>“ANNEXURE 2 “ TO THE 
      INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE CONSOLIDATED FINANCIAL 
      STATEMENTS OF ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMTED 
    </td></tr>
  <tr>
    <td>
      <br></br>Report on the Internal 
      Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
      Companies Act, 2013 (“the Act”)</td></tr>
  <tr>
    <td>
      <br></br>In conjunction with our audit 
      of the consolidated financial statements of ASSA ABLOY Opening Solutions 
      India Private Limited (hereinafter referred to as “the Holding Company”) 
      and its associate (Holding Company and its associate together referred to 
      as “the Group”) as of and for the year ended March 31, 2025, we have 
      audited the internal financial controls with reference to consolidated 
      financial statements of the Group, which are companies incorporated in 
      India, as of that date. </td></tr>
  <tr>
    <td>
      <br></br>Management’s Responsibility for 
      Internal Financial Controls </td></tr>
  <tr>
    <td>
      <br></br>The respective Board of 
      Directors of the companies included in the Group, which are companies 
      incorporated in India, are responsible for establishing and maintaining 
      internal financial controls based on the internal control over financial 
      reporting criteria established by the Group considering the essential 
      components of internal control stated in the Guidance Note on Audit of 
      Internal Financial Controls Over Financial Reporting issued by the 
      Institute of Chartered Accountants of India (ICAI) . These 
      responsibilities include the design, implementation and maintenance of 
      adequate internal financial controls that were operating effectively for 
      ensuring the orderly and efficient conduct of its business, including 
      adherence to the respective company’s policies, the safeguarding of its 
      assets, the prevention and detection of frauds and errors, the accuracy 
      and completeness of the accounting records, and the timely preparation of 
      reliable financial information, as required under the Companies Act, 2013. 
      </td></tr>
  <tr>
    <td>
      <br></br>Auditor’s 
      Responsibility</td></tr>
  <tr>
    <td>
      <br></br>Our responsibility is to 
      express an opinion on the Group's internal financial controls with 
      reference to consolidated financial statements based on our audit. We 
      conducted our audit in accordance with the Guidance Note on Audit of 
      Internal Financial Controls Over Financial Reporting (the “Guidance Note”) 
      and the Standards on Auditing, specified under section 143(10) of the Act, 
      to the extent applicable to an audit of internal financial controls, both, 
      issued by ICAI. Those Standards and the Guidance Note require that we 
      comply with ethical requirements and plan and perform the audit to obtain 
      reasonable assurance about whether adequate internal financial controls 
      with reference to consolidated financial statements was established and 
      maintained and if such controls operated effectively in all material 
      respects.</td></tr>
  <tr>
    <td>
      <br></br>Our audit involves performing 
      procedures to obtain audit evidence about the adequacy of the internal 
      financial controls with reference to consolidated financial statements and 
      their operating effectiveness. Our audit of internal financial controls 
      with reference to consolidated financial statements included obtaining an 
      understanding of internal financial controls with reference to 
      consolidated financial statements, assessing the risk that a material 
      weakness exists, and testing and evaluating the design and operating 
      effectiveness of internal control based on the assessed risk. The 
      procedures selected depend on the auditor’s judgement, including the 
      assessment of the risks of material misstatement of the financial 
      statements, whether due to fraud or error. </td></tr>
  <tr>
    <td>
      <br></br>We believe that the audit 
      evidence we have obtained, is sufficient and appropriate to provide a 
      basis for our audit opinion on the internal financial controls with 
      reference to consolidated financial statements.</td></tr>
  <tr>
    <td>
      <br></br>Meaning of Internal Financial 
      Controls With Reference to Consolidated Financial 
  Statements</td></tr>
  <tr>
    <td>
      <br></br>A company's internal financial 
      control with reference to consolidated financial statements is a process 
      designed to provide reasonable assurance regarding the reliability of 
      financial reporting and the preparation of financial statements for 
      external purposes in accordance with generally accepted accounting 
      principles. A company's internal financial control with reference to 
      consolidated financial statements includes those policies and procedures 
      that (1) pertain to the maintenance of records that, in reasonable detail, 
      accurately and fairly reflect the transactions and dispositions of the 
      assets of the company; (2) provide reasonable assurance that transactions 
      are recorded as necessary to permit preparation of financial statements in 
      accordance with generally accepted accounting principles, and that 
      receipts and expenditures of the company are being made only in accordance 
      with authorisations of management and directors of the company; and (3) 
      provide reasonable assurance regarding prevention or timely detection of 
      unauthorised acquisition, use, or disposition of the company's assets that 
      could have a material effect on the financial statements.</td></tr>
  <tr>
    <td>
      <br></br>Inherent Limitations of 
      Internal Financial Controls With Reference to Consolidated Financial 
      Statements</td></tr>
  <tr>
    <td>
      <br></br>Because of the inherent 
      limitations of internal financial controls with reference to consolidated 
      financial statements, including the possibility of collusion or improper 
      management override of controls, material misstatements due to error or 
      fraud may occur and not be detected. Also, projections of any evaluation 
      of the internal financial controls with reference to consolidated 
      financial statements to future periods are subject to the risk that the 
      internal financial controls with reference to consolidated financial 
      statements may become inadequate because of changes in conditions, or that 
      the degree of compliance with the policies or procedures may 
      deteriorate.</td></tr>
  <tr>
    <td>
      <br></br>Opinion</td></tr>
  <tr>
    <td>
      <br></br>In our opinion, the Companies 
      in the Group, which are companies incorporated in India, have, maintained 
      in all material respects, adequate internal financial controls with 
      reference to consolidated financial statements and such internal financial 
      controls with reference to consolidated financial statements were 
      operating effectively as at March 31, 2025, based on the internal control 
      over financial reporting criteria established by the respective Companies 
      considering the essential components of internal control stated in the 
      Guidance Note issued by the ICAI. </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>For S R B C & CO LLP</td></tr>
  <tr>
    <td>
      <br></br>Chartered 
    Accountants</td></tr>
  <tr>
    <td>
      <br></br>ICAI Firm Registration Number: 
      324982E/E300003</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>per Mahadevan 
      Krishnan</td></tr>
  <tr>
    <td>
      <br></br>Partner</td></tr>
  <tr>
    <td>
      <br></br>Membership Number: 
      130508</td></tr>
  <tr>
    <td>
      <br></br>UDIN: 
      25130508BPUPNG5786</td></tr>
  <tr>
    <td>
      <br></br>Place of Signature: 
      Mumbai</td></tr>
  <tr>
    <td>
      <br></br>Date: September 19, 
      2025</td></tr></tbody></table><br></br>&nbsp;
 false
 true
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>“ANNEXURE 1” TO THE INDEPENDENT 
      AUDITOR’S REPORT OF EVEN DATE ON THE CONSOLIDATED FINANCIAL STATEMENTS OF 
      ASSA ABLOY OPENING SOLUTIONS INDIA PRIVATE LIMITED </td></tr>
  <tr>
    <td>
      <br></br>Re: Assa Abloy Opening 
      Solutions India Private Limited (“the Company”)</td></tr>
  <tr>
    <td>
      <br></br>Qualifications or adverse 
      remarks by the respective auditors in the Companies (Auditors Report) 
      Order (CARO) reports of the Companies included in the Consolidated 
      Financial Statements are :</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Sr. No</td>
    <td>
      <br></br>Name of the entity</td>
    <td>
      <br></br>CIN</td>
    <td>
      <br></br>Relationship</td>
    <td>
      <br></br>Clause number of CARO which is 
      qualified</td></tr>
  <tr>
    <td>
      <br></br>1</td>
    <td>
      <br></br>Shree Mahavir Metalcraft India 
      Private Limited</td>
    <td>
      <br></br>U27109GJ2011PTC064573</td>
    <td>
      <br></br>Associate</td>
    <td>
      <br></br>Clause 3 (ix) (a), Clause 3 
      (xix)</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 0.071
 0.0665
 0.08
 0.08
 -550000
 990000
 -17860000
 0
 -5930000
 -6410000
 -3150000
 -1420000
 -31790000
 -40020000
 (i) Defined contribution plan
The Company has Defined Contribution Plans for post employment benefits in the form of Provident Fund which is administered through Government of India. Provident Fund is classified as Defined Contribution Plan as the Company has no further obligation beyond making the contributions. The Company's contributions to Defined Contributions Plans are charged to the Statement of Profit and Loss. 

(ii) Defined benefit plans
The Company provides for gratuity, a defined benefit plan (the “Gratuity Plan”) which is wholly unfunded covering eligible employees in accordance with the Payment of Gratuity Act, 1972. The Gratuity Plan provides a lump sum payment to vested employees at retirement, death, incapacitation or termination of employment, of an amount based on the respective employee’s salary and the tenure of employment. The Company’s liability is actuarially determined (using the Projected Unit Credit method) at the end of each year. Actuarial gains and losses comprise experience adjustments and the effects of changes in actuarial assumptions and are recognised immediately in the Statement of Profit and Loss as income or expense.

(iii) Other employee benefits
Compensated Absences: Accumulated compensated absences, which are expected to be availed or encashed within 12 months from the end of the year end are treated as short term employee benefits. The obligation towards the same is measured at the expected cost of accumulating compensated absences as the additional amount expected to be paid as a result of the unused entitlement as at the reporting date.

(iv) Termination benefits are recognised as an expense as and when incurred.
 (i) Defined contribution plan
The Company has Defined Contribution Plans for post employment benefits in the form of Provident Fund which is administered through Government of India. Provident Fund is classified as Defined Contribution Plan as the Company has no further obligation beyond making the contributions. The Company's contributions to Defined Contributions Plans are charged to the Statement of Profit and Loss. 

(ii) Defined benefit plans
The Company provides for gratuity, a defined benefit plan (the “Gratuity Plan”) which is wholly unfunded covering eligible employees in accordance with the Payment of Gratuity Act, 1972. The Gratuity Plan provides a lump sum payment to vested employees at retirement, death, incapacitation or termination of employment, of an amount based on the respective employee’s salary and the tenure of employment. The Company’s liability is actuarially determined (using the Projected Unit Credit method) at the end of each year. Actuarial gains and losses comprise experience adjustments and the effects of changes in actuarial assumptions and are recognised immediately in the Statement of Profit and Loss as income or expense.

(iii) Other employee benefits
Compensated Absences: Accumulated compensated absences, which are expected to be availed or encashed within 12 months from the end of the year end are treated as short term employee benefits. The obligation towards the same is measured at the expected cost of accumulating compensated absences as the additional amount expected to be paid as a result of the unused entitlement as at the reporting date.

(iv) Termination benefits are recognised as an expense as and when incurred.
 Valuation in respect of Gratuity has been carried out by an independent actuary as at the balance sheet date:
 Valuation in respect of Gratuity has been carried out by an independent actuary as at the balance sheet date:
 0
 0
 -550000
 990000
 -5930000
 -6410000
 -2030000
 -2250000
 -2030000
 -2260000
 -31790000
 -40020000
 31790000
 40020000
 0
 0
 0
 0
 -31790000
 -40020000
 -22120000
 -8230000
 0
 0
 -7410000
 -9660000
 2410000
 0
 2410000
 0
 0
 0
 0
 0
 0
 NA
 22170000
 0
 22170000
 0
 0
 0
 0
 0
 0
 NA
 Investment in other Indian companies equity instruments
 Other investments
 0
 Shree Mahavir Metalcraft Private Limited
 Associate Company
 2668800
 Investment in other Indian companies preference shares
 Other investments
 0
 Shree Mahavir Metalcraft Private Limited
 Associate Company
 65000000
 Auditors firm
 S R B C & CO LLP
 Mahadevan Krishnan
 324982E/E300003
 130508
 12th Floor, The Ruby, 29 Senapati Bapat Marg, Dadar (West), Mumbai -400028,
 AGOPK3398P
 R73551731
 2025-09-19
 2025-09-19
 Shree Mahavir Metalcraft Private Limited
 Indian Associate
 Shree Mahavir
Metalcraft Private
Limited
 INDIA
 0.24
 0.24
 ASSA ABLOY Opening Solutions India Private Limited (AAOS) holds 24% percent of the total voting power in Shree Mahavir Metalcraft Private Limited (SMI). SMI is associate of AAOS and not its subsidiary, but since this table is a mandatory table to fill in details, therefore details of SMI are filled in this as it is consolidated with AAOS.
 2025-03-31
 ASSA ABLOY Mea Distribution Centre
 UNITED ARAB EMIRATES
 Fellow Subsidiary company
 Purchase of stock-in-trade , Sale of services - Installation charges and O/S Trade Receivables
 110000
 510000
 0
 460000
 0
 0
 Assa Abloy Opening Solutions Kenya
 KENYA
 Fellow Subsidiary company
 Sale of services - Installation charges
 30000
 0
 0
 0
 Kelley Material Handling Equipment India Private Limited
 INDIA
 U74140DL2010PTC210567
 Fellow Subsidiary company
 Interest Expenses, loan taken , loan repaid
 560000
 85560000
 56120000
 0
 0
 0
 HID INDIA PRIVATE LIMITED
 INDIA
 U72900KA2005PTC035511
 Fellow Subsidiary company
 No Transactions during the year
 430000
 0
 0
 0
 Shree Mahavir Metalcraft Private Limited
 INDIA
 U27109GJ2011PTC064573
 Associate
 Purchase of stock-in-trade, Purchase of Capital Assets , Sale of services - Installation charges, Transport Expenses, Sales promotion , Reimbursement of expenses incurred on behalf of the Company for Cost of shared manpower , Shared & support Services (Other Income), Travelling expenses  & Office Utility Expenses, Reimbursement of expenses incurred by the Company for Business support services , Employee Benefit expenses , Insurance charges & Miscellaneous Expenses, O/S Balance Trade Payable & O/S Balance Trade Receivables
 600910000
 14550000
 660000
 12060000
 13590000
 3450000
 0
 60420000
 2350000
 0
 0
 Metaflex Doors India Private Limited
 INDIA
 U45403DL2007PTC158356
 Fellow Subsidiary company
 Purchase of stock-in-trade, Sales promotion expense, Freight received,O/S Balance Trade Payable & O/S Balance Trade Receivables
 13970000
 30000
 350000
 0
 1040000
 4980000
 0
 0
 Assa Abloy India Private Limited
 INDIA
 U28993MH2005PTC155169
 Fellow Subsidiary company
 Reimbursement of expenses incurred by the Company for employee benefit expense, Other Income & O/S Balance Trade Receivables
 1570000
 520000
 0
 100000
 0
 0
 Abloy High Security Locks Private Limited
 INDIA
 U28933MH2008FTC330833
 Fellow Subsidiary company
 Interest Expenses, Loan taken, loan repaid
 760000
 159880000
 131920000
 0
 0
 0
 Assa Abloy (SA) (Pty) Limited
 SOUTH AFRICA
 Fellow Subsidiary company
 Reimbursement of expenses incurred by the Company for employee benefit expense , Sales promotion expense, Other Operating Income & O/S Balance Trade Receivables
 670000
 10000
 70000
 0
 110000
 0
 0
 Assa Abloy Kilitleme Sistemleri San. Ve Tic. Limited Sti
 TURKEY
 Fellow Subsidiary company
 Purchase of stock-in-trade, Reimbursement of expenses incurred by the Company for employee benefit expense, Other Operating Income, O/S Balance of Advance to Vendors & O/S Balance Trade Receivables
 520000
 200000
 20000
 0
 6400000
 0
 0
 Assa Abloy Opening Solutions Malaysia Sdn Bhd.
 MALAYSIA
 Fellow Subsidiary company
 Other Operating Income, Reimbursement of expenses incurred by the Company for employee benefit expense
 140000
 10000
 0
 0
 0
 Shenfei Liyi Security Products Company Limited
 CHINA
 Fellow Subsidiary company
 Purchase of stock-in-trade & O/S Balance Trade Payable
 220000
 0
 30000
 0
 0
 Assa Abloy Australia Pty Limited
 AUSTRALIA
 Fellow Subsidiary company
 Purchase of stock-in-trade,  Sales promotion expenses/(income) (net) & O/S Balance of Trade Payables
 23240000
 0
 1490000
 0
 0
 Assa Abloy Korea Co. Limited
 KOREA, DEMOCRATIC PEOPLE'S REPUBLIC OF
 Fellow Subsidiary company
 Purchase of stock-in-trade
 9550000
 0
 0
 0
 Abloy OY
 FINLAND
 Fellow Subsidiary company
 Purchase of stock-in-trade,Employee Benefit expenses, Other Operating Income, O/S Balance Trade Payable & O/S Balance Trade Receivables
 87000000
 2880000
 290000
 0
 17470000
 470000
 0
 0
 Assa Abloy (Guangzhou) Smart Technology Co. Limited
 VIET NAM
 Fellow Subsidiary company
 Purchase of stock-in-trade, Trade Payable & O/S Balance of Trade Receivables
 167240000
 0
 22280000
 0
 0
 Assa Abloy (Zhongshan) Security Technology Co. Limited
 CHINA
 Fellow Subsidiary company
 Purchase of stock-in-trade
 4260000
 0
 0
 0
 Assa Abloy Entrance System Ab
 SWEDEN
 Fellow Subsidiary company
 No Transactions during the year
 0
 0
 0
 Assa Abloy Italia SPA
 ITALY
 Fellow Subsidiary company
 Purchase of stock-in-trade
 130000
 0
 0
 0
 Assa Abloy Korea Angel Metal Co. Limited
 KOREA, DEMOCRATIC PEOPLE'S REPUBLIC OF
 Fellow Subsidiary company
 Purchase of stock-in-trade
 1570000
 0
 0
 0
 Assa Abloy Sicherheitstechnik Gmbh
 GERMANY
 Fellow Subsidiary company
 Purchase of stock-in-trade & O/S Balance Trade Payable
 2730000
 0
 310000
 0
 0
 Assa Abloy Czech & Slovakia S.R.O.
 CZECH REPUBLIC
 Fellow Subsidiary company
 Purchase of stock-in-trade, Sales promotion expenses & O/S Balance Trade Payable
 3070000
 10000
 0
 160000
 0
 0
 Hanchett Entry Systems Inc.
 UNITED STATES
 Fellow Subsidiary company
 Purchase of stock-in-trade, Sales promotion income & O/S Balance Trade Payable
 8650000
 10000
 0
 500000
 0
 0
 Irevo Inc.
 KOREA, DEMOCRATIC PEOPLE'S REPUBLIC OF
 Fellow Subsidiary company
 Sales promotion expenses
 300000
 0
 0
 0
 Mckinney Products Co.
 UNITED STATES
 Fellow Subsidiary company
 Purchase of stock-in-trade & O/S Balance Trade Payable
 2300000
 0
 5470000
 0
 0
 Norton Rixson Yale
 UNITED STATES
 Fellow Subsidiary company
 Purchase of stock-in-trade & O/S Balance Trade Payable
 1040000
 0
 840000
 0
 0
 P. C. Henderson Limited
 UNITED KINGDOM
 Fellow Subsidiary company
 Purchase of stock-in-trade, Sales promotion expenses & O/S Balance Trade Payable
 1180000
 60000
 0
 16130000
 0
 0
 Pemko Manufacturing Company
 UNITED STATES
 Fellow Subsidiary company
 Purchase of stock-in-trade , O/S Balance Trade Payable
 120000
 0
 40000
 0
 0
 Rockwood Manufacturing Company
 UNITED STATES
 Fellow Subsidiary company
 Purchase of stock-in-trade & O/S Balance Trade Payable
 1720000
 0
 460000
 0
 0
 Sargent Manufacturing Company
 UNITED STATES
 Fellow Subsidiary company
 Purchase of stock-in-trade & O/S Balance Trade Payable
 9570000
 0
 190000
 0
 0
 Talleres De Escoriaza, S.A.U.
 SPAIN
 Fellow Subsidiary company
 Purchase of stock-in-trade  & O/S Balance Trade Payable
 5160000
 0
 5520000
 0
 0
 Yale Security Inc.
 UNITED STATES
 Fellow Subsidiary company
 No Transactions during the year
 0
 0
 0
 Lorient Gulf Building Materials Trading LLC
 UNITED ARAB EMIRATES
 Fellow Subsidiary company
 No Transactions during the year
 0
 0
 0
 Assa Abloy Nederland B.V.
 NETHERLANDS
 Fellow Subsidiary company
 Purchase of stock-in-trade , Sales promotion expenses & O/S Balance Trade Payable
 880000
 10000
 0
 380000
 0
 0
 Assa Abloy Smart Product Vietnam Co. Limited
 VIET NAM
 Fellow Subsidiary company
 O/S Balance Trade Payable
 0
 0
 0
 Corbin Russwin
 UNITED STATES
 Fellow Subsidiary company
 Sale of services - Installation charges
 0
 0
 0
 Assa Abloy Middle East Industries L.L.C
 UNITED ARAB EMIRATES
 Fellow Subsidiary company
 Sale of Goods, Purchase of stock-in-trade,Reimbursement of expenses incurred by the Company for employee benefit expense , Other Operating Income  & O/S Balance of Trade Receivables
 4110000
 280000
 650000
 60000
 0
 0
 500000
 0
 0
 Assa Abloy Poland Sp. Zo.O.
 POLAND
 Fellow Subsidiary company
 Purchase of stock-in-trade & O/S Balance of Trade Payable
 2890000
 0
 100000
 0
 0
 Assa Abloy Smart Technology Vietnam Co Limited
 VIET NAM
 Fellow Subsidiary company
 Purchase of stock-in-trade, Sales promotion income
 140430000
 380000
 0
 7400000
 0
 0
 Bird Home Automation Gmbh
 GERMANY
 Fellow Subsidiary company
 Purchase of stock-in-trade & O/S Balance of Trade Payable
 3040000
 0
 1410000
 0
 0
 Controlid Industria E Comercio De Hardware E Serviços De Tecnologia Limiteda
 BRAZIL
 Fellow Subsidiary company
 Purchase of stock-in-trade & O/S Balance Trade Payable
 420000
 0
 330000
 0
 0
 Impro Technologies (Pty) Limited
 SOUTH AFRICA
 Fellow Subsidiary company
 Purchase of stock-in-trade & Sale of services - Installation charges
 4600000
 0
 0
 0
 Assa Abloy Limited
 UNITED KINGDOM
 Fellow Subsidiary company
 Reimbursement of expenses incurred by the Company for employee benefit expense , Reimbursement of expenses incurred on behalf of the Company for Repairs and maintenance  - others, Other Operating Income & O/S Balance of Trade Receivables
 50000
 15800000
 1580000
 0
 7190000
 0
 0
 Assa Abloy Entrance Systems LLC
 UNITED ARAB EMIRATES
 Fellow Subsidiary company
 Purchase of stock-in-trade, Sales promotion expense & O/S Balance Trade Payable
 4030000
 70000
 0
 250000
 0
 0
 Assa Abloy Guoqiang (Shandong) Hardware Technology Co., Limited
 CHINA
 Fellow Subsidiary company
 Sales promotion expenses & O/S Balance Trade Payable
 0
 1220000
 0
 0
 Assa Abloy Singapore Pte Limited
 SINGAPORE
 Holding company
 Other Operating Income, Business support services  expenses
 7180000
 0
 0
 0
 Assa Abloy Mea Distribution Centre Dmcc – Yale Me
 UNITED ARAB EMIRATES
 Fellow Subsidiary company
 Other Operating Income, Employee Benefit expenses & O/S Balance of Trade Receivables
 200000
 20000
 0
 80000
 0
 0
 Entrematic Italy Spa
 ITALY
 Fellow Subsidiary company
 Other Operating Income, Employee Benefit expenses  & O/S Balance of Trade Receivables
 2850000
 290000
 0
 60000
 0
 0
 Assa Abloy Azerbaijan Me
 AZERBAIJAN
 Fellow Subsidiary company
 Employee Benefit expenses , Other Operating Income  & O/S Balance of Trade Receivables
 4310000
 430000
 0
 1610000
 0
 0
 Assa Abloy Security Solutions Metal Industries Factory LLC
 UNITED ARAB EMIRATES
 Fellow Subsidiary company
 Employee Benefit expenses , Business support services expense, Other Operating Income, O/S Balance of Trade Payable & O/S Balance of Trade Receivables
 8420000
 24010000
 840000
 0
 2220000
 3960000
 0
 0
 Assa Abloy AB
 SWEDEN
 Ultimate Holding company
 Other Operating Income  & O/S Balance of Trade Receivables
 0
 970000
 0
 0
 ASSA ABLOY Financial Services AB, Sweden
 SWEDEN
 Fellow Subsidiary company
 Reimbursement of expenses incurred on behalf of the Company for Insurance
 1090000
 0
 0
 0
 RAMAN KUMAR KOUL
 INDIA
 ABZPK0842J
 Key Management Personnel
 Managerial remuneration
 17330000
 0
 0
 AMIT ANAND ATHALYE
 INDIA
 AEFPA4747K
 Key Management Personnel
 Managerial remuneration
 7310000
 0
 0
 Assa Abloy Egypt.
 EGYPT
 Fellow Subsidiary company
 No Transactions during the year
 0
 0
 0
 Assa Abloy Accentra (Yale Security Inc.)
 AFGHANISTAN
 Fellow Subsidiary company
 Purchase of stock-in-trade & O/S Balance Trade Payable
 10590000
 0
 1340000
 0
 0
 Assa Abloy Korea Co., Limited Unilock
 KOREA, REPUBLIC OF
 Fellow Subsidiary company
 Purchase of stock-in-trade & O/S Balance Trade Payable
 4640000
 0
 1980000
 0
 0
 Assa Abloy Limited T/A Lorient
 AFGHANISTAN
 Fellow Subsidiary company
 Purchase of stock-in-trade
 9790000
 0
 5440000
 0
 0
 Assa Abloy Uk
 UNITED KINGDOM
 Fellow Subsidiary company
 Purchase of stock-in-trade
 140000
 0
 50000
 0
 0
 B&B Roadway And Security Solutions Llc
 AFGHANISTAN
 Fellow Subsidiary company
 Purchase of stock-in-trade
 1020000
 0
 0
 0
 Medeco Sucurity Locks, Inc
 AFGHANISTAN
 Fellow Subsidiary company
 Purchase of stock-in-trade
 10000
 0
 0
 0
 Mul-T-Lock Technologies Ltd.
 AFGHANISTAN
 Fellow Subsidiary company
 Purchase of stock-in-trade & O/S Balance Trade Payable
 390000
 0
 1850000
 0
 0
 Assa Abloy Limited U.K.
 UNITED KINGDOM
 Fellow Subsidiary company
 Other Operating Income,Reimbursement of expenses incurred by the Company for employee benefit
 3360000
 340000
 0
 0
 0
 Inhep Electronics Holdings (Pty) Ltd
 AFGHANISTAN
 Fellow Subsidiary company
 Other Operating Income,Reimbursement of expenses incurred by the Company for employee benefit  & O/S Balance of Trade Receivables
 270000
 30000
 0
 290000
 0
 0
 Assa OEM AB
 AFGHANISTAN
 Fellow Subsidiary company
 O/S Balance of Trade Payable
 0
 0
 0
 280000
 0
 0
 ASSA ABLOY Mea Distribution Centre
 UNITED ARAB EMIRATES
 Fellow Subsidiary company
 Sale of services - Installation charges & O/S Trade Receivables
 3490000
 0
 2150000
 1450000
 0
 0
 Assa Abloy Opening Solutions Kenya
 KENYA
 Fellow Subsidiary company
 Sale of services - Installation charges
 100000
 0
 0
 0
 0
 Kelley Material Handling Equipment India Private Limited
 INDIA
 U74140DL2010PTC210567
 Fellow Subsidiary company
 Interest Expenses, loan taken, loan repaid & O/S Loan Payable
 1530000
 283910000
 296110000
 0
 29440000
 0
 0
 HID INDIA PRIVATE LIMITED
 INDIA
 U72900KA2005PTC035511
 Fellow Subsidiary company
 Interest Expenses, loan taken , Loan repaid
 3150000
 873440000
 723040000
 0
 0
 0
 Shree Mahavir Metalcraft Private Limited
 INDIA
 U27109GJ2011PTC064573
 Associate
 Purchase of stock-in-trade, Purchase of Capital Assets, Transport Expenses, Sales promotion expenses, Reimbursement of expenses incurred on behalf of the Company for Cost of shared manpower, Repairs and maintenance  - others- &  Shared & support Services (Other Income), Reimbursement of expenses incurred by the Company Business support services expenses, Employee Benefit expenses, Office Rent , Insurance charges  & Miscellaneous Expenses , O/S Trade Payable & O/S Trade Receivables
 553690000
 3730000
 12040000
 11280000
 3280000
 0
 51780000
 5060000
 0
 0
 Metaflex Doors India Private Limited
 INDIA
 U45403DL2007PTC158356
 Fellow Subsidiary company
 Sale of services - Installation charges, Purchase of stock-in-trade, Freight received, O/S Trade Payable & O/S Trade Receivables
 12300000
 13140000
 240000
 0
 2750000
 3790000
 0
 0
 Assa Abloy India Private Limited
 INDIA
 U28993MH2005PTC155169
 Fellow Subsidiary company
 Reimbursement of expenses incurred by the Company for employee benefit  & O/S Trade Receivables
 4380000
 0
 510000
 0
 0
 Abloy High Security Locks Private Limited
 INDIA
 U28933MH2008FTC330833
 Fellow Subsidiary company
 Interest Expenses, Loan taken, loan repaid , O/S Loans Payable
 1900000
 378300000
 371140000
 0
 27960000
 0
 0
 Assa Abloy (SA) (Pty) Limited
 SOUTH AFRICA
 Fellow Subsidiary company
 Sale of services - Installation charges, Purchase of stock-in-trade, Reimbursement of expenses incurred by the Company for employee benefit &  O/S Trade Receivables
 120000
 20000
 690000
 70000
 0
 50000
 0
 0
 Assa Abloy Kilitleme Sistemleri San. Ve Tic. Limited Sti
 TURKEY
 Fellow Subsidiary company
 Sale of services - Installation charges, Other Operating Income,Reimbursement of expenses incurred by the Company for employee benefit & O/S Trade Receivables
 30000
 390000
 40000
 0
 110000
 0
 0
 Assa Abloy Opening Solutions Malaysia Sdn Bhd.
 MALAYSIA
 Fellow Subsidiary company
 Purchase of stock-in-trade, Other Operating income  & Reimbursement of expenses incurred by the Company for employee benefit
 40000
 3010000
 300000
 0
 0
 0
 Shenfei Liyi Security Products Company Limited
 CHINA
 Fellow Subsidiary company
 Purchase of stock-in-trade & O/S Trade Receivables
 20000
 0
 0
 0
 Assa Abloy Australia Pty Limited
 AUSTRALIA
 Fellow Subsidiary company
 Purchase of stock-in-trade,  Sales promotion expenses/(income)
 33220000
 100000
 0
 510000
 0
 0
 Assa Abloy Korea Co. Limited
 KOREA, DEMOCRATIC PEOPLE'S REPUBLIC OF
 Fellow Subsidiary company
 Purchase of stock-in-trade  & O/S Trade Receivables
 11110000
 0
 1210000
 0
 0
 Abloy OY
 FINLAND
 Fellow Subsidiary company
 Purchase of stock-in-trade,Reimbursement of expenses incurred by the Company for employee benefit, Transport Expenses, Other Operating income , O/S Trade Payable & O/S Trade Receivables
 31180000
 3110000
 100000
 310000
 0
 6840000
 1040000
 0
 0
 Assa Abloy (Guangzhou) Smart Technology Co. Limited
 VIET NAM
 Fellow Subsidiary company
 Purchase of stock-in-trade, Sales promotion expenses & O/S Trade Payables
 134460000
 160000
 0
 18450000
 0
 0
 Assa Abloy (Zhongshan) Security Technology Co. Limited
 CHINA
 Fellow Subsidiary company
 Purchase of stock-in-trade & O/S Trade Payable
 3380000
 0
 220000
 0
 0
 Assa Abloy Entrance System Ab
 SWEDEN
 Fellow Subsidiary company
 Purchase of stock-in-trade
 4680000
 0
 0
 0
 Assa Abloy Italia SPA
 ITALY
 Fellow Subsidiary company
 Purchase of stock-in-trade, Sales promotion expenses
 10000
 20000
 0
 0
 0
 Assa Abloy Korea Angel Metal Co. Limited
 KOREA, DEMOCRATIC PEOPLE'S REPUBLIC OF
 Fellow Subsidiary company
 Purchase of stock-in-trade & O/S Trade Payable
 6480000
 0
 640000
 0
 0
 Assa Abloy Sicherheitstechnik Gmbh
 GERMANY
 Fellow Subsidiary company
 Purchase of stock-in-trade & Sales promotion Income , O/S Trade Payables & O/S Advance to vendors
 2160000
 200000
 0
 170000
 10000
 0
 0
 Assa Abloy Czech & Slovakia S.R.O.
 CZECH REPUBLIC
 Fellow Subsidiary company
 Purchase of stock-in-trade. Sales promotion expenses  & O/S Trade Payable
 1340000
 30000
 0
 350000
 0
 0
 Hanchett Entry Systems Inc.
 UNITED STATES
 Fellow Subsidiary company
 Purchase of stock-in-trade, Sales promotion income & O/S Trade Payable
 11780000
 280000
 0
 1950000
 0
 0
 Irevo Inc.
 KOREA, DEMOCRATIC PEOPLE'S REPUBLIC OF
 Fellow Subsidiary company
 Purchase of stock-in-trade, Sales promotion expenses & O/S Trade Payable
 13700000
 460000
 0
 420000
 0
 0
 Mckinney Products Co.
 UNITED STATES
 Fellow Subsidiary company
 Purchase of stock-in-trade & O/S Trade Payables
 1320000
 0
 630000
 0
 0
 Norton Rixson Yale
 UNITED STATES
 Fellow Subsidiary company
 Purchase of stock-in-trade
 290000
 0
 0
 0
 P. C. Henderson Limited
 UNITED KINGDOM
 Fellow Subsidiary company
 Purchase of stock-in-trade
 10000
 0
 0
 0
 Pemko Manufacturing Company
 UNITED STATES
 Fellow Subsidiary company
 Purchase of stock-in-trade
 20000
 0
 0
 0
 Rockwood Manufacturing Company
 UNITED STATES
 Fellow Subsidiary company
 Purchase of stock-in-trade, Transport Expenses & O/S Trade Payable
 3260000
 20000
 0
 850000
 0
 0
 Sargent Manufacturing Company
 UNITED STATES
 Fellow Subsidiary company
 Purchase of stock-in-trade, Sales promotion expenses  & O/S Trade Payable
 3230000
 70000
 0
 5430000
 0
 0
 Talleres De Escoriaza, S.A.U.
 SPAIN
 Fellow Subsidiary company
 Purchase of stock-in-trade  & O/S Trade Payable
 1540000
 0
 550000
 0
 0
 Yale Security Inc.
 UNITED STATES
 Fellow Subsidiary company
 Purchase of stock-in-trade & O/S Trade Payable
 1550000
 0
 2000000
 0
 0
 Lorient Gulf Building Materials Trading LLC
 UNITED ARAB EMIRATES
 Fellow Subsidiary company
 Purchase of stock-in-trade & O/S Trade Payable
 3910000
 0
 110000
 0
 0
 Assa Abloy Nederland B.V.
 NETHERLANDS
 Fellow Subsidiary company
 Purchase of stock-in-trade, Sales promotion expenses  & O/S Trade Payable
 30000
 60000
 0
 30000
 0
 0
 Assa Abloy Smart Product Vietnam Co. Limited
 VIET NAM
 Fellow Subsidiary company
 Purchase of stock-in-trade & O/S Trade Payable
 68910000
 0
 0
 0
 Corbin Russwin
 UNITED STATES
 Fellow Subsidiary company
 Purchase of stock-in-trade
 -30000
 0
 0
 0
 Assa Abloy Middle East Industries L.L.C
 UNITED ARAB EMIRATES
 Fellow Subsidiary company
 Reimbursement of expenses incurred by the Company for employee benefit , O/S Trade Payable  & O/S Trade FReceivables
 230000
 20000
 0
 2480000
 50000
 0
 0
 Assa Abloy Poland Sp. Zo.O.
 POLAND
 Fellow Subsidiary company
 Purchase of stock-in-trade & O/S Trade Payable
 400000
 0
 400000
 0
 0
 Assa Abloy Smart Technology Vietnam Co Limited
 VIET NAM
 Fellow Subsidiary company
 Purchase of stock-in-trade
 45200000
 0
 13130000
 0
 0
 Bird Home Automation Gmbh
 GERMANY
 Fellow Subsidiary company
 Purchase of stock-in-trade, Sales promotion expenses
 2990000
 930000
 0
 380000
 0
 0
 Controlid Industria E Comercio De Hardware E Serviços De Tecnologia Limiteda
 BRAZIL
 Fellow Subsidiary company
 Purchase of stock-in-trade & O/S Trade Payable
 220000
 0
 0
 0
 Impro Technologies (Pty) Limited
 SOUTH AFRICA
 Fellow Subsidiary company
 Purchase of stock-in-trade, Other Operating income , Sales Promotion expenses
 & Reimbursement of expenses incurred by the Company for employee benefit
 2220000
 470000
 50000
 0
 430000
 0
 0
 Assa Abloy Limited
 UNITED KINGDOM
 Fellow Subsidiary company
 Sales promotion expenses, Other Operating income , Reimbursement of expenses incurred by the Company for employee benefit & Reimbursement of expenses incurred on behalf of the Company for Repairs and maintenance  - others & O/S Trade Payable
 150000
 10500000
 1050000
 0
 150000
 2600000
 0
 0
 Assa Abloy Entrance Systems Llc
 UNITED ARAB EMIRATES
 Fellow Subsidiary company
 Sales promotion income
 60000
 0
 0
 0
 Assa Abloy Guoqiang (Shandong) Hardware Technology Co., Limited
 CHINA
 Fellow Subsidiary company
 Sales promotion expenses
 10000
 0
 0
 0
 Assa Abloy Singapore Pte Limited
 SINGAPORE
 Holding company
 Other Operating Income, Reimbursement of expenses incurred by the Company for employee benefit, Business support services expenses &  Sales Promotion expenses
 1540000
 6270000
 150000
 0
 0
 0
 Assa Abloy Mea Distribution Centre Dmcc – Yale Me
 UNITED ARAB EMIRATES
 Fellow Subsidiary company
 Other Operating income, Reimbursement of expenses incurred by the Company for employee benefit , O/S Trade Payable & O/S Trade Receivables
 240000
 20000
 0
 2150000
 10000
 0
 0
 Entrematic Italy Spa
 ITALY
 Fellow Subsidiary company
 Other Operating income , Reimbursement of expenses incurred by the Company for employee benefit & Sales Promotion expenses
 7180000
 720000
 0
 0
 0
 Assa Abloy Azerbaijan Me
 AZERBAIJAN
 Fellow Subsidiary company
 Other Operating income ,Reimbursement of expenses incurred by the Company for employee benefit & O/S Trade Receivables
 5970000
 600000
 0
 670000
 0
 0
 Assa Abloy Security Solutions Metal Industries Factory LLC
 UNITED ARAB EMIRATES
 Fellow Subsidiary company
 Other Operating income ,Reimbursement of expenses incurred by the Company for employee benefit, Business support services expenses , O/S Trade Payable & O/S Trade Receivables
 10050000
 23990000
 1010000
 0
 4040000
 910000
 0
 0
 Assa Abloy AB
 SWEDEN
 Ultimate Holding company
 Other Operating income , Reimbursement of expenses incurred by the Company for employee benefit  & O/S Trade Receivables
 840000
 130000
 0
 970000
 0
 0
 ASSA ABLOY Financial Services AB, Sweden
 SWEDEN
 Fellow Subsidiary company
 Reimbursement of expenses incurred on behalf of the Company for insurance
 1120000
 0
 0
 0
 RAMAN KUMAR KOUL
 INDIA
 ABZPK0842J
 Key Management Personnel
 Managerial remuneration
 19910000
 0
 0
 AMIT ANAND ATHALYE
 INDIA
 AEFPA4747K
 Key Management Personnel
 Managerial remuneration
 7620000
 0
 0
 Assa Abloy Egypt.
 EGYPT
 Fellow Subsidiary company
 Sale of services - Installation charges & O/S Trade Receivables
 10000
 0
 10000
 0
 0
 Assa OEM AB
 AFGHANISTAN
 Fellow Subsidiary company
 O/S Balance of Trade Payable
 0
 270000
 0
 0
 Assa Abloy Limited U.K
 UNITED KINGDOM
 Fellow Subsidiary company
 Other Operating Income, Reimbursement of expenses incurred by the Company Employee Benefit expenses & O/S Trade Receivables
 3160000
 320000
 0
 610000
 0
 0
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Short term Deposit with Bank</td><td>0</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Short term Deposit with Bank</td><td>-0.2</td></tr></table>
 
 
 Ajustment pursuant to merger of AAI
 
 
 Ajustment pursuant to merger of AAI
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Statutory dues</td><td>20.98</td></tr><tr><td>
Employee benefits payable</td><td>93.96</td></tr><tr><td>
Customers Sales incentive payable</td><td>24.63</td></tr><tr><td>
Other Payable</td><td>2.24</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Statutory dues</td><td>38.73</td></tr><tr><td>
Employee benefits payable</td><td>24.45</td></tr><tr><td>
Customers Sales incentive payable</td><td>18.73</td></tr><tr><td>
Other Payable</td><td>4.73</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Adjustment pursuant to merger of AAI (Refer note 40)</td><td>17.86</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Outward freight and handling income</td><td>0</td></tr><tr><td>
Corporate service income</td><td>3.98</td></tr></table>
 
 
 <br></br>Total outstanding dues of micro enterprises and small enterprises : 22.17 Total outstanding dues of creditors other than micro enterprises and small enterprises : 414.47
<br></br><table class="bordered"><tbody><tr><td><br></br>&nbsp;</td><td><br></br>As at March 31, 2025</td></tr><tr><td><br></br>Disclosure of dues to micro and small enterprises :</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Principal amount due to suppliers registered under the MSMED Act and remaining unpaid as at year end</td><td><br></br>2.17 </td></tr><tr><td><br></br>Interest due thereon to suppliers registered under the MSMED Act and remaining unpaid as at year end</td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td><br></br>Principal amounts paid to suppliers registered under the MSMED Act, beyond the appointed day during the year</td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td><br></br>Interest paid, under Section 16 of MSMED Act, to suppliers registered under the MSMED Act, beyond the appointed day during the year</td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td><br></br>Interest paid, other than under Section 16 of MSMED Act, to suppliers registered under the MSMED Act, beyond the appointed day during the year</td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td><br></br>Amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the appointed day during the year) but without adding the interest specified under the MSMED Act</td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td><br></br>Interest accrued and remaining unpaid at the end of each accounting year</td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td><br></br>Amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible expenditure under section 23 of the MSMED Act</td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr></tbody></table><br></br>&nbsp;
<br></br><table class="bordered"><tbody><tr><td><br></br>Trade payables Ageing Schedule</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>As at 31 March 2025</td><td><br></br>&nbsp;Sale of services - Installation charges </td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Particulars</td><td><br></br>&nbsp;Current but not due </td><td><br></br>&nbsp;Outstanding for following periods from due date of payment </td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;Less than 1 Year </td><td><br></br>&nbsp;1-2 Years </td><td><br></br>&nbsp;2-3 Years </td><td><br></br>&nbsp;More than 3 Years </td><td><br></br>&nbsp;Total </td></tr><tr><td><br></br>Total outstanding dues of micro enterprises and small enterprises</td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 22.17 </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp; 22.17 </td></tr><tr><td><br></br>Total outstanding dues of creditors other than micro enterprises and small enterprises</td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 355.87 </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 56.59 </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 0.08 </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1.93 </td><td><br></br>&nbsp;&nbsp;&nbsp; 414.47 </td></tr><tr><td><br></br>Disputed dues of micro enterprises and small enterprises</td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td><br></br>Disputed dues of creditors other than micro enterprises and small enterprises</td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td><br></br>Total</td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 378.04 </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 56.59 </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 0.08 </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1.93 </td><td><br></br>&nbsp; 436.64 </td></tr></tbody></table><br></br>&nbsp;
 
 
 <br></br>Total outstanding dues of micro enterprises and small enterprises : 19.94 Total outstanding dues of creditors other than micro enterprises and small enterprises : 396.4
<br></br>&nbsp;
<br></br><table class="bordered"><tbody><tr><td><br></br>&nbsp;</td><td><br></br>As at March 31, 2024</td></tr><tr><td><br></br>Disclosure of dues to micro and small enterprises :</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Principal amount due to suppliers registered under the MSMED Act and remaining unpaid as at year end</td><td><br></br>2.41 </td></tr><tr><td><br></br>Interest due thereon to suppliers registered under the MSMED Act and remaining unpaid as at year end</td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td><br></br>Principal amounts paid to suppliers registered under the MSMED Act, beyond the appointed day during the year</td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td><br></br>Interest paid, under Section 16 of MSMED Act, to suppliers registered under the MSMED Act, beyond the appointed day during the year</td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td><br></br>Interest paid, other than under Section 16 of MSMED Act, to suppliers registered under the MSMED Act, beyond the appointed day during the year</td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td><br></br>Amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the appointed day during the year) but without adding the interest specified under the MSMED Act</td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td><br></br>Interest accrued and remaining unpaid at the end of each accounting year</td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td><br></br>Amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible expenditure under section 23 of the MSMED Act</td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr></tbody></table><br></br>&nbsp;
<br></br><table class="bordered"><tbody><tr><td><br></br>As at 31 March 2024</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Particulars</td><td><br></br>&nbsp;Current but not due </td><td><br></br>&nbsp;Outstanding for following periods from due date of payment </td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;Less than 1 Year </td><td><br></br>&nbsp;1-2 Years </td><td><br></br>&nbsp;2-3 Years </td><td><br></br>&nbsp;More than 3 Years </td><td><br></br>&nbsp;Total </td></tr><tr><td><br></br>Total outstanding dues of micro enterprises and small enterprises</td><td><br></br>19.41</td><td><br></br>0.53</td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>19.94</td></tr><tr><td><br></br>Total outstanding dues of creditors other than micro enterprises and small enterprises</td><td><br></br>356.44</td><td><br></br>36.9</td><td><br></br>0.05</td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>3.01</td><td><br></br>396.4</td></tr><tr><td><br></br>Disputed dues of micro enterprises and small enterprises</td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td><br></br>Disputed dues of creditors other than micro enterprises and small enterprises</td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td><br></br>Total</td><td><br></br>375.85</td><td><br></br>37.43</td><td><br></br>0.05</td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>3.01</td><td><br></br>416.34</td></tr></tbody></table><br></br>&nbsp;
 
 
 Pending allotment - shares to be issued on merger
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Loss on sale of Property, Plant and Equipment (Net)</td><td>0</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Loss on sale of Property, Plant and Equipment (Net)</td><td>1.37</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Rounding off</td><td>0.01</td></tr><tr><td>
Bad Debts written off</td><td>7.79</td></tr><tr><td>
</td><td>0</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Rounding off</td><td>0.01</td></tr><tr><td>
Bad Debts written off</td><td>17.59</td></tr><tr><td>
</td><td>0</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>(Decrease) / increase in provisions</td><td>-39.3</td></tr><tr><td>
Provision for bad and doubtful debts</td><td>29.37</td></tr><tr><td>
Write back of provision (Net)</td><td>0</td></tr><tr><td>
Provision for warranty</td><td>43.4</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>(Decrease) / increase in provisions</td><td>-0.22</td></tr><tr><td>
Provision for bad and doubtful debts</td><td>0</td></tr><tr><td>
Write back of provision (Net)</td><td>-5.06</td></tr><tr><td>
Provision for warranty</td><td>47.91</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Insurance</td><td>0.63</td></tr><tr><td>
Business support services (Net of goods and services tax)</td><td>28.78</td></tr><tr><td>
Advertisement and sales promotion expenses</td><td>0.3</td></tr><tr><td>
Repairs and maintenance (others)</td><td>0.65</td></tr><tr><td>
Research & development cost</td><td>0</td></tr><tr><td>
Other Expenses</td><td>1.11</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Insurance</td><td>1.12</td></tr><tr><td>
Business support services (Net of goods and services tax)</td><td>29.05</td></tr><tr><td>
Advertisement and sales promotion expenses</td><td>0.96</td></tr><tr><td>
Repairs and maintenance (others)</td><td>0.89</td></tr><tr><td>
Research & development cost</td><td>0.46</td></tr><tr><td>
Other Expenses</td><td>0</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Business Support Services</td><td>28.78</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Interest accrued and due on borrowing from related parties : Abloy High Security Locks Pvt. Ltd.</td><td>0</td></tr><tr><td>
Interest accrued and due on borrowing from related parties : Kelley Material Handling Equipment India Pvt Ltd</td><td>0</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Interest accrued and due on borrowing from related parties : Abloy High Security Locks Pvt. Ltd.</td><td>0.15</td></tr><tr><td>
Interest accrued and due on borrowing from related parties : Kelley Material Handling Equipment India Pvt Ltd</td><td>0.16</td></tr></table>
 
 
 &nbsp;O/S Balance Trade Receivables
 
 
 <br></br>&nbsp;O/S Balance of Trade Receivables
 
 
 Loans Repaid
 
 
 Loans Taken
 
 
 <br></br>Reimbursement of expenses incurred on behalf of the Company for below expenses
<br></br>Cost of shared manpower -0.41, Shared & support Services (Other Income)- 10.56, Travelling expenses -0.31 & Office Utility Expenses- 0.78
 
 
 Reimbursement of expenses incurred by the Company for Business support services- 2.40&nbsp;, Employee Benefit expenses- 9.04&nbsp;, Insurance charges- 0.79&nbsp;& Miscellaneous Expenses- 1.36
 
 
 <br></br>Transport Expenses
 
 
 O/S Balance Trade Payable
 
 
 O/S Balance Trade Receivables
 
 
 Sales promotion expense
 
 
 Freight Received
 
 
 O/S Balance Trade Payable
 
 
 &nbsp;O/S Balance Trade Receivables
 
 
 Reimbursement of expenses incurred by the Company
 
 
 Other Income
 
 
 &nbsp;O/S Balance Trade Receivables
 
 
 Loans Repaid
 
 
 Loans Taken
 
 
 Reimbursement of expenses incurred by the Company for employee benefit expense
 
 
 Sales promotion expense
 
 
 Other Operating Income
 
 
 &nbsp;O/S Balance Trade Receivables
 
 
 Reimbursement of expenses incurred by the Company for employee benefit expense
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Traded Goods</td><td>1534.64</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Traded Goods</td><td>1471.44</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Provision for warranty</td><td>10.92</td></tr><tr><td>
Others</td><td>2.47</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Provision for warranty</td><td>12.06</td></tr><tr><td>
Others</td><td>1.08</td></tr></table>
 
 
 Other Operating Income
 
 
 O/S Advance to vendors
 
 
 Reimbursement of expenses incurred by the Company for employee benefit expense
 
 
 Other Operating Income
 
 
 O/S Balance Trade Payable
 
 
 <br></br>O/S Balance of Trade Payables
 
 
 Reimbursement of expenses incurred by the Company for employee benefit expense
 
 
 Other Operating Income
 
 
 O/S Trade Payables
 
 
 &nbsp;O/S Trade Receivables
 
 
 Loans Repaid
 
 
 Loans Taken
 
 
 Loan payable
 
 
 O/S Balance Trade Payable
 
 
 O/S Balance Trade Receivables
 
 
 <br></br>O/S Balance of Trade Payables
 
 
 O/S Balance Trade Payable
 
 
 Sales promotion expenses
 
 
 O/S Balance Trade Payable
 
 
 Sales promotion income
 
 
 O/S Balance Trade Payable
 
 
 Sales promotion expense
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>FOB Value of exports</td><td>49.72</td></tr><tr><td>
Outward freight and handling income</td><td>0.04</td></tr></table>
 
 
 <table class="bordered">


<tbody><tr><td><table class="bordered"><tbody><tr><td><br></br>&nbsp;</td><td><br></br>Number of&nbsp; share</td><td><br></br>&nbsp;%&nbsp; </td></tr><tr><td><br></br>&nbsp;ASSA ABLOY East Europe AB, Sweden, Ultimate holding company</td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;2</td><td><br></br>&nbsp;0%</td></tr><tr><td><br></br>&nbsp;ASSA ABLOY Singapore Pte. Ltd., Singapore </td><td><br></br>4,16,665</td><td><br></br>93%</td></tr><tr><td><br></br>&nbsp;ASSA ABLOY Asia Holding AB, Sweden </td><td><br></br>33,527</td><td><br></br>7%</td></tr></tbody></table></td></tr></tbody></table>
 
 
 Traded Goods [Including stock-in-transit Rs. 82.01 Millions]
 
 
 Traded Goods [Including stock-in-transit Rs. 83.26 Millions)]
 
 
 O/S Balance Trade Payable
 
 
 O/S Balance Trade Payable
 
 
 Sales promotion expense
 
 
 O/S Balance Trade Payable
 
 
 O/S Balance Trade Payable
 
 
 O/S Balance Trade Payable
 
 
 O/S Balance Trade Payable
 
 
 O/S Balance Trade Payable
 
 
 Sales promotion expense
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Installation Services</td><td>9.63</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Installation Services</td><td>5.58</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Inventory at the beginning of the year</td><td>809.32</td></tr><tr><td>
Add: Adjustment pursuant to merger of AAI (Refer note 40)</td><td>0</td></tr><tr><td>
Less: Inventory at the end of the year</td><td>-839.44</td></tr><tr><td>
Rounding off adjustment</td><td>0</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Inventory at the beginning of the year</td><td>312.84</td></tr><tr><td>
Add: Adjustment pursuant to merger of AAI (Refer note 40)</td><td>368.33</td></tr><tr><td>
Less: Inventory at the end of the year</td><td>-809.32</td></tr><tr><td>
Rounding off adjustment</td><td>0.01</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Business Support Services</td><td>29.05</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Legal and Professional expenses</td><td>2.59</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Legal and Professional expenses</td><td>1.24</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Advertisement and sales promotion expenses</td><td>0.3</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Advertisement and sales promotion expenses</td><td>0.96</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Additions on merger</td><td>10.22</td></tr><tr><td>
Other Additions</td><td>2.28</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Additions</td><td>5.2</td></tr><tr><td>
Rounding off difference</td><td>-0.01</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>In current accounts</td><td>192.31</td></tr><tr><td>
Less: Bank overdraft</td><td>0</td></tr><tr><td>
Rounding off difference</td><td>0</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>In current accounts</td><td>28.31</td></tr><tr><td>
Less: Bank overdraft</td><td>-21.57</td></tr><tr><td>
Rounding off difference</td><td>-0.01</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>- In deposit account</td><td>0.2</td></tr><tr><td>
- Bank Overdraft</td><td>0</td></tr><tr><td>
Rounding off difference</td><td>0</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>- In deposit account</td><td>0.2</td></tr><tr><td>
- Bank Overdraft</td><td>21.57</td></tr><tr><td>
Rounding off difference</td><td>0.01</td></tr></table>
 
 
 Reimbursement of expenses incurred by the Company for employee benefit expense
 
 
 Other Operating Income
 
 
 <br></br>O/S Balance of Trade Receivables
 
 
 Reimbursement of expenses incurred by the Company for employee benefit expense
 
 
 Other Operating Income
 
 
 <br></br>&nbsp;O/S Balance of Trade Receivables
 
 
 Reimbursement of expenses incurred by the Company for employee benefit expense
 
 
 Business support services expense
 
 
 Other Operating Income
 
 
 <br></br>O/S Balance of Trade Payable
 
 
 <br></br>O/S Balance of Trade Receivables
 
 
 <br></br>&nbsp;O/S Balance of Trade Receivables
 
 
 Reimbursement of expenses incurred on behalf of the Company for Insurance
 
 
 <br></br>O/S Balance Trade Payable
 
 
 <br></br>O/S Balance Trade Payable 
<br></br>&nbsp;
 
 
 O/S Balance Trade Payable
 
 
 <br></br>O/S Balance Trade Payable
 
 
 O/S Balance Trade Payable
 
 
 Reimbursement of expenses incurred by the Company for employee benefit
 
 
 Other Operating Income
 
 
 Reimbursement of expenses incurred by the Company for employee benefit
 
 
 Other Operating Income
 
 
 <br></br>&nbsp;O/S Balance of Trade Receivables
 
 
 <br></br>O/S Trade Payables
 
 
 Loans Repaid
 
 
 Loans Taken
 
 
 Cost of shared manpower -0.99, Repairs and maintenance&nbsp;- others- 0.62, Shared & support Services (Other Income)- 10.42
 
 
 Reimbursement of expenses incurred by the Company for Business support services - 3.69, Employee Benefit expenses - 5.14, Office Rent - 0.01, Insurance charges - 0.83, Miscellaneous Expenses - 1.61
 
 
 <table class="bordered">


<tbody><tr><td></td></tr></tbody></table><table class="bordered"><tbody><tr><td><br></br>Deferred Tax Assets</td><td><br></br>Mar 31, 2025</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Depreciation</td><td><br></br>16.08</td></tr><tr><td><br></br>Provision for employee benefits and employee benefits payable</td><td><br></br>33.49</td></tr><tr><td><br></br>Provision for doubtful debts and receivables</td><td><br></br>19.08</td></tr><tr><td><br></br>Provision for warranty</td><td><br></br>10.92</td></tr><tr><td><br></br>Others</td><td><br></br>2.47</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr></tbody></table>
 
 
 <br></br><table class="bordered">



<tbody><tr><td>Deferred Tax Assets</td><td>Mar 31, 2024</td></tr><tr><td>&nbsp;</td><td>&nbsp;</td></tr><tr><td>Depreciation</td><td>18.19</td></tr><tr><td>Provision for employee benefits and employee benefits payable</td><td>15.12</td></tr><tr><td>Provision for doubtful debts and receivables</td><td>11.68</td></tr><tr><td>Provision for warranty</td><td>12.06</td></tr><tr><td>Others</td><td>1.08</td></tr></tbody></table>
 
 
 <table class="bordered">


<tbody><tr><td>As at 31 March 2024</td><td>&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td></tr><tr><td>Capital Work In Progress (CWIP)</td><td>&nbsp;Amount in CWIP for a period of&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td></tr><tr><td>&nbsp;</td><td>&nbsp;Less than 1 year&nbsp;</td><td>&nbsp;1-2 years&nbsp;</td><td>&nbsp;2-3 years&nbsp;</td><td>&nbsp;More than 3 years&nbsp;</td><td>&nbsp;Total&nbsp;</td></tr><tr><td>Projects in progress</td><td>1.54</td><td>0.00</td><td>0.00</td><td>0.00</td><td>1.54</td></tr><tr><td>Projects temporarily suspended</td><td>0.00</td><td>0.00</td><td>0.00</td><td>0.00</td><td>0.00</td></tr><tr><td>Total</td><td>1.54</td><td>0.00</td><td>0.00</td><td>0.00</td><td>1.54</td></tr></tbody></table>
 
 
 <table class="bordered">


<tbody><tr><td></td></tr></tbody></table><table class="bordered"><tbody><tr><td><br></br>Trade receivables Ageing Schedule</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>As at 31 March 2024</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>Particulars </td><td><br></br>&nbsp;Current but not due </td><td><br></br>&nbsp;Outstanding for following periods from due date of payment </td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;Less than 6 Months </td><td><br></br>&nbsp;6 Months -1Year </td><td><br></br>&nbsp;1-2 Years </td><td><br></br>&nbsp;2-3 Years </td><td><br></br>&nbsp;More than 3 Years </td><td><br></br>&nbsp;Total </td></tr><tr><td><br></br>&nbsp;Undisputed Trade Receivables- Considered Goods </td><td><br></br>618.12</td><td><br></br>279.36</td><td><br></br>24.87</td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>922.35</td></tr><tr><td><br></br>&nbsp;Undisputed Trade Receivables – considered doubtful </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>19.4</td><td><br></br>7.53</td><td><br></br>6.44</td><td><br></br>33.37</td></tr><tr><td><br></br>&nbsp;Disputed Trade receivables - considered good </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp;&nbsp; </td></tr><tr><td><br></br>&nbsp;Disputed Trade Receivables - considered doubtful </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>0.06</td><td><br></br>12.99</td><td><br></br>13.05</td></tr><tr><td><br></br>&nbsp;Total </td><td><br></br>618.12</td><td><br></br>279.36</td><td><br></br>24.87</td><td><br></br>19.4</td><td><br></br>7.59</td><td><br></br>19.43</td><td><br></br>968.77</td></tr></tbody></table>
 
 
 <table class="bordered"><tbody><tr><td><br></br>Trade receivables Ageing Schedule</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>As at 31 March 2025</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>&nbsp;Particulars </td><td><br></br>&nbsp;Current but not due </td><td><br></br>&nbsp;Outstanding for following periods from due date of payment </td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td></tr><tr><td><br></br>&nbsp;</td><td><br></br>&nbsp;</td><td><br></br>&nbsp;Less than 6 Months </td><td><br></br>&nbsp;6 Months -1Year </td><td><br></br>&nbsp;1-2 Years </td><td><br></br>&nbsp;2-3 Years </td><td><br></br>&nbsp;More than 3 Years </td><td><br></br>&nbsp;Total </td></tr><tr><td><br></br>&nbsp;Undisputed Trade Receivables- Considered Goods </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 758.33 </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 317.56 </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp; 42.70 </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1,118.59 </td></tr><tr><td><br></br>&nbsp;Undisputed Trade Receivables - considered doubtful </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 3.75 </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp; 27.00 </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp; 11.82 </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp; 11.01 </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 53.58 </td></tr><tr><td><br></br>&nbsp;Disputed Trade receivables - considered good </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 0.11 </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1.17 </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;-&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1.28 </td></tr><tr><td><br></br>&nbsp;Disputed Trade Receivables - considered doubtful </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 6.87 </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1.01 </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp; 13.05 </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 20.93 </td></tr><tr><td><br></br>&nbsp;Total </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 758.33 </td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 317.68 </td><td><br></br>&nbsp;&nbsp;&nbsp; 47.61 </td><td><br></br>&nbsp;&nbsp;&nbsp; 33.88 </td><td><br></br>&nbsp;&nbsp;&nbsp; 12.83 </td><td><br></br>&nbsp;&nbsp;&nbsp; 24.06 </td><td><br></br>&nbsp;&nbsp;&nbsp; 1,194.38 </td></tr></tbody></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>a. Company has received a demand for Financial year 2017-18.</td><td>6.32</td></tr><tr><td>
b. Company has received a demand for Financial year 2019-20.</td><td>43.5</td></tr><tr><td>
c. Rejection of refund.</td><td>6.79</td></tr><tr><td>
d. Company has received a demand for financial year 2020-21 and matter lying in appeal.</td><td>43.68</td></tr><tr><td>
a. Company has received a demand for Assessment year 2014-15 (Disallowance of obsolete inventory).</td><td>9.64</td></tr><tr><td>
b. Company has received a demand for Assessment year 2014-15 (Disallowance of provision for warranty).</td><td>4.25</td></tr><tr><td>
c. Company has received a demand for Assessment year 2020-21.</td><td>2.58</td></tr><tr><td>
d. Company has received a demand for Assessment year 2021-22.</td><td>0.72</td></tr><tr><td>
e. Company has received a demand for Assessment year 2023-24 (Disallowance of carry forward business losses on account of merger of hardware division and same matter is lying in appeal).</td><td>77.94</td></tr><tr><td>
(i) Custom Duty matter</td><td>60.4</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>a. Company has received a demand for Financial year 2017-18.</td><td>6.32</td></tr><tr><td>
b. Company has received a demand for Financial year 2019-20.</td><td>43.5</td></tr><tr><td>
c. Rejection of refund.</td><td>6.79</td></tr><tr><td>
d. Company has received a demand for financial year 2020-21 and matter lying in appeal.</td><td>0</td></tr><tr><td>
a. Company has received a demand for Assessment year 2014-15 (Disallowance of obsolete inventory).</td><td>9.64</td></tr><tr><td>
b. Company has received a demand for Assessment year 2014-15 (Disallowance of provision for warranty).</td><td>4.25</td></tr><tr><td>
c. Company has received a demand for Assessment year 2020-21.</td><td>0</td></tr><tr><td>
d. Company has received a demand for Assessment year 2021-22.</td><td>0</td></tr><tr><td>
e. Company has received a demand for Assessment year 2023-24 (Disallowance of carry forward business losses on account of merger of hardware division and same matter is lying in appeal).</td><td>0</td></tr><tr><td>
(i) Custom Duty matter</td><td>57.74</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Cash and cash equivalents at the beginning of year</td><td>6.73</td></tr></table>
 
 
 <table class="bordered"><tbody><tr><td><br></br>&nbsp;</td><td><br></br>Number of&nbsp; share</td><td><br></br>&nbsp;%&nbsp; </td></tr><tr><td><br></br>&nbsp;ASSA ABLOY East Europe AB, Sweden, Ultimate holding company</td><td><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;2</td><td><br></br>&nbsp;0%</td></tr><tr><td><br></br>&nbsp;ASSA ABLOY Singapore Pte. Ltd., Singapore </td><td><br></br>4,16,665</td><td><br></br>93%</td></tr><tr><td><br></br>&nbsp;ASSA ABLOY Asia Holding AB, Sweden </td><td><br></br>33,527</td><td><br></br>7%</td></tr></tbody></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Outsourcing expenses</td><td>15.11</td></tr><tr><td>
Corporate Social Responsibility expenditure tranfer to Unspent CSR account(Refer note 27A)</td><td>3.66</td></tr><tr><td>
Business support services</td><td>28.48</td></tr><tr><td>
Shared & support Services (Refer note 34)</td><td>0.41</td></tr><tr><td>
Miscellaneous expenses</td><td>15.22</td></tr><tr><td>
Loss on foreign currency transactions and translation (Net)</td><td>1.14</td></tr><tr><td>
Corporate Social Responsibility expenditure done pursuant to demerger by Assa Abloy India</td><td>0</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Outsourcing expenses</td><td>16.57</td></tr><tr><td>
Corporate Social Responsibility expenditure tranfer to Unspent CSR account(Refer note 27A)</td><td>0</td></tr><tr><td>
Business support services</td><td>27.64</td></tr><tr><td>
Shared & support Services (Refer note 34)</td><td>0.99</td></tr><tr><td>
Miscellaneous expenses</td><td>8.79</td></tr><tr><td>
Loss on foreign currency transactions and translation (Net)</td><td>0</td></tr><tr><td>
Corporate Social Responsibility expenditure done pursuant to demerger by Assa Abloy India</td><td>2.4</td></tr></table>
 
 
 O/S Balance Trade Payable
 
 
 Reimbursement of expenses incurred by the Company for employee benefit expense
 
 
 Other Operating Income
 
 
 <br></br>&nbsp;O/S Balance of Trade Receivables
 
 
 <br></br>O/S Balance of Trade Payable
 
 
 Sales promotion income
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Architectural Hardware</td><td>540.17</td></tr><tr><td>
Glass Hardware</td><td>134.68</td></tr><tr><td>
Topline - Slide Sectional Doors</td><td>63.05</td></tr><tr><td>
Door Closers</td><td>258.95</td></tr><tr><td>
Locksets</td><td>366.83</td></tr><tr><td>
Lock Cases</td><td>212.5</td></tr><tr><td>
Cylinders</td><td>60.86</td></tr><tr><td>
Residential Access Control</td><td>650.22</td></tr><tr><td>
Residential Electronic Security</td><td>194.82</td></tr><tr><td>
Padlocks</td><td>6.93</td></tr><tr><td>
Others</td><td>397</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Architectural Hardware</td><td>399.61</td></tr><tr><td>
Glass Hardware</td><td>122.96</td></tr><tr><td>
Topline - Slide Sectional Doors</td><td>156.68</td></tr><tr><td>
Door Closers</td><td>281.12</td></tr><tr><td>
Locksets</td><td>345.96</td></tr><tr><td>
Lock Cases</td><td>166.25</td></tr><tr><td>
Cylinders</td><td>51.61</td></tr><tr><td>
Residential Access Control</td><td>543.91</td></tr><tr><td>
Residential Electronic Security</td><td>198.08</td></tr><tr><td>
Padlocks</td><td>4.41</td></tr><tr><td>
Others</td><td>348.6</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Architectural Hardware</td><td>718.35</td></tr><tr><td>
Padlocks</td><td>6.97</td></tr><tr><td>
Others</td><td>531.81</td></tr><tr><td>
Glass Hardware</td><td>242.06</td></tr><tr><td>
Topline - Slide Sectional Doors</td><td>196.25</td></tr><tr><td>
Door Closers</td><td>392.94</td></tr><tr><td>
Residential Access Control</td><td>1207</td></tr><tr><td>
Locksets</td><td>515.76</td></tr><tr><td>
Lock Cases</td><td>309.64</td></tr><tr><td>
Cylinders</td><td>83.21</td></tr><tr><td>
Residential Electronic security</td><td>333.68</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Architectural Hardware</td><td>581.01</td></tr><tr><td>
Padlocks</td><td>5.45</td></tr><tr><td>
Others</td><td>491.39</td></tr><tr><td>
Glass Hardware</td><td>240.56</td></tr><tr><td>
Topline - Slide Sectional Doors</td><td>241.04</td></tr><tr><td>
Door Closers</td><td>368.82</td></tr><tr><td>
Residential Access Control</td><td>1051.41</td></tr><tr><td>
Locksets</td><td>444.33</td></tr><tr><td>
Lock Cases</td><td>220.32</td></tr><tr><td>
Cylinders</td><td>72.38</td></tr><tr><td>
Residential Electronic security</td><td>303.65</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Shared & support Services (Refer note 34)</td><td>10.56</td></tr><tr><td>
Other Operating Income (Refer note 34)</td><td>3.98</td></tr><tr><td>
Miscellaneous Income</td><td>4.74</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Shared & support Services (Refer note 34)</td><td>10.42</td></tr><tr><td>
Other Operating Income (Refer note 34)</td><td>4.78</td></tr><tr><td>
Miscellaneous Income</td><td>3.01</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Outward freight and handling income</td><td>0.04</td></tr><tr><td>
Corporate service income</td><td>4.78</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Insurance</td><td>0.63</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Insurance</td><td>1.12</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>FOB Value of exports</td><td>59.26</td></tr><tr><td>
Outward freight and handling income</td><td>0</td></tr></table>
 
 
 <br></br>O/S Balance of Trade Payable
 
 
 <br></br>O/S Balance of Trade Payable
 
 
 O/S Balance Trade Payable
 
 
 Reimbursement of expenses incurred on behalf of the Company for Repairs and maintenance&nbsp; - others
 
 
 Reimbursement of expenses incurred by the Company for employee benefit expense
 
 
 Other Operating Income
 
 
 <br></br>&nbsp;O/S Balance of Trade Receivables
 
 
 Transport Expenses : 2.07 & Sales promotion expenses : 1.21
 
 
 Sales promotion expense
 
 
 O/S Balance of Trade Payable
 
 
 O/S Balance of Trade Receivable
 
 
 Freight Received
 
 
 O/S Trade Payable
 
 
 O/S Balance of Trade Receivable
 
 
 <br></br>Reimbursement of expenses incurred by the Company for employee benefit
 
 
 O/S Balance of Trade Receivable
 
 
 Loans Repaid
 
 
 Loans Taken
 
 
 Loans Payable
 
 
 Reimbursement of expenses incurred by the Company for employee benefit
 
 
 Other Operating Income
 
 
 O/S Trade Receivables
 
 
 Reimbursement of expenses incurred by the Company for employee benefit
 
 
 Other Operating Income
 
 
 O/S Trade Receivables
 
 
 Reimbursement of expenses incurred by the Company for employee benefit
 
 
 Other Operating&nbsp;income
 
 
 Sales promotion&nbsp;expense
 
 
 O/S Trade Payable
 
 
 O/S Trade Payable
 
 
 Reimbursement of expenses incurred by the Company for employee benefit
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