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1-22001441254_SRN_FORM_1763027231951

Form No. AOC-4 XBRL

  English   Hindi

 Refer instruction kit for filing the form

 All fields marked in * are mandatory

Form language

Form for filing XBRL document in respect of financial statement
and other documents with the Registrar
[Pursuant to section 137 of the Companies Act, 2013 and
rule 12(2) of the Companies (Accounts) Rules,2014]

 Company Information

U28993MH2005PTC155169 1 (a) *Corporate Identity Number (CIN)

40000000(b) *Authorized capital of the company as on the date of filing (in Rs.)

(c) *Number of members of the company as on the date of filing

ASSA ABLOY INDIA PRIVATE
LIMITED

 2 (a) *Name of the company

EcoStar, 11th Floor, 1104-1105,
Vishweshwar Nagar, Off Aarey
Road, Goregaon East, NA,
Mumbai, Mumbai City,
Maharashtra, India, 400063

(b) *Address of registered office of the company

*****.koul@assaabloy.com
(c) *Email id of the company

01/04/2024
*From (DD/MM/YYYY)

 3 Financial year to which financial statements relates

*To (DD/MM/YYYY)
31/03/2025

19/09/2025

 General Information

 4 (a)*Date of Board of Directors’ meeting in which financial statements are approved

 (DD/MM/YYYY)

Adopted Financial statements (b)(i)*Nature of financial statements
      (Provisional unadopted Financial statements/Adopted Financial statements/
        Revised Financial statements u/s 130/Revised financial statements u/s 131)

 (ii) Nature of revision
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  Financial Statement   Directors' Report   Both

  (iii) Whether provisional financial statements filed earlier

  Yes   No   Not Applicable

 (v) Specify the fact and reasons for not adopting balance sheet
      in the annual general meeting (AGM)

  Yes   No   Not Applicable

  (iv) Whether adopted in adjourned AGM

 (vi) Date of adjourned AGM in which financial statements were adopted (DD/MM/YYYY)

 (vii) SRN of form INC-28

 (viii) SRN of form AOC-4/ AOC-4 XBRL

 (ix) Date of order of competent authority (DD/MM/YYYY)

29/09/2025

AGM details

5 (a) Whether annual general meeting (AGM) held

  Yes   No   Not applicable

(b) If yes, date of AGM (DD/MM/YYYY)

(c) If no, specify the fact and reasons for not holding the AGM

30/09/2025(d) Due date of AGM (DD/MM/YYYY)

  Yes   No(e) Whether any extension for AGM granted

(f) SRN of form GNL-1

(g) If yes, due date of AGM after grant of extension (DD/MM/YYYY)
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Commercial & Industrial

Financial details

6 (a) *Type of Industry

 (Commercial & Industrial/Banking Company/Insurance Company/

 Power Company/Non-banking Financial Company (NBFC) registered with RBI)

7  Whether consolidated Financial Statements are also being filed   Yes   No

  AS   Ind AS(c) Whether financial statements have been  drawn on the basis of

  No  Yes(b) *Whether Schedule III of the Companies Act, 2013 is applicable

CAG details

8 (a) In case of a government company, whether Comptroller and Auditor

 General of India (CAG of India) has commented upon or supplemented

 the audit report under section 143 of the Companies Act, 2013

  Yes   No

(b) Provide details of comment(s) or supplement(s) received from CAG of India

(c) Director's reply(s) on comments received from CAG of India

(d) Whether CAG of India has conducted supplementary or test audit under section 143   Yes   No

As mentioned under point no. 4
of attached Directors Report.

Secretarial audit

9 *Whether Secretarial Audit is applicable   Yes   No

10 *Whether detailed disclosure with respect to Director’s report Sec 134(3) is attached   Yes   No

11 Describe of state of company's affairs (in brief)

SBN details

12 (a) Details of Specified Bank Notes (SBN) held and transacted during the period from 8th November, 2016 to 30th December ,

      2016  as provided in the Table below :-



Page 4 of 7

  Particulars   SBNs   Other denomination
  notes   Total

  i Closing cash in hand as on 08.11.2016

  ii (+) Permitted receipts

  iii (-) Permitted payments

  iv (-) Amount deposited in Banks

  v Closing cash in hand as on 30.12.2016

 (b) Whether the auditors have reported as to whether company had provided requisite

disclosures in its financial statements as to holdings as well as dealings in Specified Bank Notes

during the period from 8th November 2016 to 30th December 2016 and if so, whether these

are in accordance with the books of accounts maintained by the company

  Yes   No

RESPORTING OF CORPORATE SOCIAL RESPONSIBILITY

CSR applicability pursuant to
Not applicable

(Section 135/Report for unspent CSR amount/Not Applicable)

Attachment(s)

(a) *XBRL financial statements duly authenticated as per
      section 134 (including Board’s report, auditors’ report and
      other documents)

Final
Instance_Assa_Abloy_India_202
4-25.xml

(b) XBRL document in respect Consolidated financial
      statement MAX 10 MB

(c) *Copy of financial statements duly authenticated as per
section 134 (including auditors’ report and other documents) AAI - Signed Financials & AR.pdf

(d) Copy of consolidated financial statements duly authenticated as per

section 134 (including auditors’ report and other documents)
MAX 10 MB

(e) Supplementary or test audit report under section 143 MAX 10 MB

(f) Details of comments of CAG if India MAX 10 MB

(g) Optional attachments (s) – if any Directors
Report_AAI_Signed.pdf
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19/09/2025

Declaration

I am authorised by the Board of Directors of the Company vide resolution number*

Dated* to sign this form and declare that all the requirements of Companies Act, 2013 and the

rules made thereunder in respect of the subject matter of this form and matters incidental thereto have been complied with. I

further declare that:

(1) Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to the

      subject matter of this form has been suppressed or concealed and is as per the original records maintained by the  company

(2) It is confirmed that the attached XBRL document(s) are the XBRL converted copy(s) of the duly signed Financial Statements and

      all other documents which are required to be annexed or attached to the Financial Statements as required under Section 137 of

      the Companies Act, 2013. It is further confirmed that such document(s) have been prepared using the XBRL taxonomy as notified

      under Companies (Filing of documents and forms in Extensible Business  Reporting Language) Rules, 2015.

(3) All the required attachments have been completely and legibly attached to this form.

*To be digitally signed by

09184481DIN1

Director*Designation

(Director/Manager/Secretary/CEO/CFO/Liquidator/Interim Resolution Professional (IRP)/

 Resolution Professional (RP))

0*1*4*8*
*Director identification number of the director; or  PAN of the manager or CEO or CFO or

 Interim Resolution Professional (IRP) or Resolution Professional (RP) or Liquidator; or

 Membership number of the secretary
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I declare that I have been duly engaged for the purpose of certification of this form. It is hereby certified that I have gone

through the provisions of the Companies Act, 2013 and Rules thereunder for the subject matter of this form and matters

incidental thereto and I have verified the above particulars (including attachment(s)) from the original/certified records

maintained by the Company/applicant which is subject matter of this form and found them to be true, correct and complete

and no information material to this form has been suppressed. I further certify that:

(1) The said records have been properly prepared, signed by the required officers of the Company and maintained as

      per the relevant provisions of the Companies Act, 2013 and were found to be in order;

(2) It is further certified that the attached XBRL document(s) fairly present, in all material respects, the audited financial

     statements of the company, in accordance with the XBRL taxonomy as notified under Companies (Filing of documents

     and forms in Extensible Business Reporting Language) Rules, 2015

(3) All the required attachments have been completely and legibly attached to this form;

(4) It is understood that I shall be liable for action under Section 448 of the Companies Act, 2013 for wrong certification,

      if any found at any stage.

Certificate by practicing professional

8072DIN2

*To be digitally signed by

  Chartered accountant (in whole-time practice)

  Cost accountant (in whole-time practice)

  Company Secretary (in whole-time practice)

*Whether  associate or fellow

  Associate   Fellow

Membership number

8*7*
Certificate of Practice number

AB8746049

*For office use only:

*eForm Service request number (SRN)

OR

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on the basis

of statement of correctness given by the company

Note: Attention is drawn to provisions of Section 448 and 449 of the Companies Act, 2013 which provide for punishment for false
statement / certificate and punishment for false evidence respectively.
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13/11/2025*eForm filing date (DD/MM/YYYY)

*This eForm is hereby registered

*Digital signature of the authorising officer

*Date of signing (DD/MM/YYYY)
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 Traded goods are valued at lower of cost or net realisable value. Cost is ascertained on FIFO basis. Cost of inventories comprises of all cost of purchases and other cost incurred in bringing them to their present location and condition.
 3290000
 15670000
 Traded goods are valued at lower of cost or net realisable value. Cost is ascertained on FIFO basis. Cost of inventories comprises of all cost of
purchases and other cost incurred in bringing them to their present location and condition.
 8600000
 37850000
 0.9786
 47522
 Retail sale of hardware including paints, varnishes and lacquers and do-ityourself
materials and equipments
 Hardware & Handtool
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 1
 1
 0
 1
 0
 0
 0
 0
 0
 0
 3698061
 3698061
 0
 3698061
 0
 0
 0
 0
 0
 0
 0
 0
 0
 3698061
 3698061
 0
 3698061
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 1
 1
 0
 1
 0
 0
 0
 0
 0
 0
 0
 0
 0
 3698061
 3698061
 0
 3698061
 0
 0
 0
 0
 0
 0
 0
 0
 0
 3698061
 3698061
 0
 3698061
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 2620000
 0
 0
 0
 0
 2620000
 2620000
 0
 0
 0
 0
 0
 0
 0
 0
 180000
 0
 180000
 710000
 0.9999
 3698060
 SWEDEN
 Assa Abloy Asia
Holding AB
 Refer to child member
 Fully Paid-Up
 0.9999
 3698060
 SWEDEN
 Assa Abloy Asia
Holding AB
 Refer to child member
 Fully Paid-Up
 Refer to child member
 Refer to child member
 Refer to child member
 10 years
 Refer to child member
 5 years
 Refer to child member
 3 years
 Refer to child member
 5 years
 Refer to child member
 10 years
 Refer to child member
 Refer to child member
 15 years
 Refer to child member
 Refer to child member
 Refer to child member
 Written Down Value
 Refer to child member
 Written Down Value
 Refer to child member
 Written Down Value
 Refer to child member
 Written Down Value
 Refer to child member
 Written Down Value
 Refer to child member
 Refer to child member
 Written Down Value
 200000
 0
 0
 0
 0
 0
 200000
 200000
 0
 0
 0
 0
 0
 0
 0
 30000
 0
 0
 0
 0
 0
 30000
 30000
 0
 0
 0
 0
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 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 -170000
 0
 0
 0
 0
 0
 -170000
 -170000
 0
 0
 0
 0
 0
 0
 0
 200000
 0
 0
 0
 0
 0
 200000
 200000
 0
 0
 0
 0
 0
 0
 0
 170000
 0
 0
 0
 0
 0
 170000
 170000
 0
 0
 0
 0
 0
 0
 0
 Refer to child member
 Tools & Moulds
 390000
 0
 0
 0
 0
 0
 390000
 390000
 0
 0
 0
 0
 0
 0
 0
 170000
 0
 0
 0
 0
 0
 170000
 170000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
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 0
 0
 0
 0
 0
 0
 0
 0
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 0
 0
 Refer to child member
 Tools & Moulds
 590000
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 0
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 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 200000
 0
 0
 0
 0
 0
 200000
 200000
 0
 0
 0
 0
 0
 0
 0
 390000
 0
 0
 0
 0
 0
 390000
 390000
 0
 0
 0
 0
 0
 0
 0
 Refer to child member
 Tools & Moulds
 Refer to child member
 Refer to child member
 Refer to child member
 10 years
 Refer to child member
 5 years
 Refer to child member
 3 years
 Refer to child member
 5 years
 Refer to child member
 10 years
 Refer to child member
 Refer to child member
 15 years
 Refer to child member
 Refer to child member
 Refer to child member
 Written Down Value
 Refer to child member
 Written Down Value
 Refer to child member
 Written Down Value
 Refer to child member
 Written Down Value
 Refer to child member
 Written Down Value
 Refer to child member
 Refer to child member
 Written Down Value
 -17000000
 -2350000
 -2350000
 -2350000
 -5900000
 -5900000
 -6610000
 -6610000
 -1180000
 -1180000
 -330000
 -330000
 -630000
 -630000
 -630000
 16920000
 2350000
 2350000
 2350000
 5900000
 5900000
 6530000
 6530000
 1180000
 1180000
 330000
 330000
 630000
 630000
 630000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 16920000
 2350000
 2350000
 2350000
 5900000
 5900000
 6530000
 6530000
 1180000
 1180000
 330000
 330000
 630000
 630000
 630000
 -180000
 0
 0
 0
 0
 0
 -180000
 -180000
 0
 0
 0
 0
 0
 0
 0
 100000
 0
 0
 0
 0
 0
 100000
 100000
 0
 0
 0
 0
 0
 0
 0
 Refer to child member
 Tools & Moulds
 -35740000
 -2470000
 -2470000
 -2470000
 -4320000
 -4320000
 -23100000
 -23100000
 -2430000
 -2430000
 -690000
 -690000
 -2730000
 -2730000
 -2730000
 35920000
 2470000
 2470000
 2470000
 4320000
 4320000
 23280000
 23280000
 2430000
 2430000
 690000
 690000
 2730000
 2730000
 2730000
 0
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 0
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 2470000
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 2430000
 2430000
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 2730000
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 2730000
 180000
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 0
 0
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 180000
 0
 0
 0
 0
 0
 0
 0
 Refer to child member
 Tools & Moulds
 -52740000
 -4820000
 -4820000
 -4820000
 -10220000
 -10220000
 -29710000
 -29710000
 -3610000
 -3610000
 -1020000
 -1020000
 -3360000
 -3360000
 -3360000
 52840000
 4820000
 4820000
 4820000
 10220000
 10220000
 29810000
 29810000
 3610000
 3610000
 1020000
 1020000
 3360000
 3360000
 3360000
 0
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 Tools & Moulds
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 0
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 0
 0
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 0
 18180000
 -101090000
 -212830000
 18180000
 316380000
 212830000
 316380000
 212830000
 215290000
 0
 18180000
 212830000
 18180000
 2460000
 0
 0
 -60750000
 0
 18180000
 -7270000
 0
 0
 0
 0
 0
 0
 -7270000
 0
 0
 0
 0
 -7270000
 0
 0
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 0
 0
 0
 4770000
 0
 4770000
 0
 0
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 0
 0
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 460000
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 0
 8690000
 0
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 0
 0
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 0
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 3698061
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 0
 0
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 0
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 1
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 0
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 0
 0
 0
 0
 0
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 0
 0
 0
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 0
 0
 0
 10
 36980610
 36980610
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 36980610
 36980610
 3698061
 3698061
 36980610
 36980610
 3698061
 3698061
 0
 0
 0
 0
 36980610
 36980610
 3698061
 3698061
 36980610
 36980610
 3698061
 3698061
 40000000
 40000000
 4000000
 4000000
 0
 0
 0
 0
 0
 0
 3698061
 3698061
 0
 0
 0
 0
 0
 0
 0
 0
 1
 1
 3698060
 3698060
 36980610
 36980610
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
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 0
 0
 0
 0
 0
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 3698061
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 3698061
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 0
 0
 0
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 3698061
 3698061
 36980610
 36980610
 3698061
 3698061
 40000000
 40000000
 4000000
 4000000
 36980610
 36980610
 -42570000
 -35300000
 -5590000
 1680000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 63830000
 26910000
 6610000
 5700000
 0
 2620000
 70440000
 35230000
 64850000
 36910000
 0
 0
 200000
 170000
 0
 0
 2040000
 1440000
 0
 0
 440000
 440000
 2680000
 2050000
 0
 0
 37850000
 15670000
 8690000
 4770000
 10040000
 14150000
 5590000
 270000
 62170000
 34860000
 64850000
 36910000
 75620000
 68090000
 1650000
 0
 77270000
 68090000
 77270000
 68090000
 0
 0
 77270000
 68090000
 0
 0
 91760000
 46810000
 -22170000
 8050000
 6200000
 4420000
 90000
 30000
 170000
 180000
 170000
 180000
 0
 0
 9620000
 5310000
 85670000
 64800000
 -8400000
 3290000
 -8400000
 3290000
 -8400000
 3290000
 -530000
 1900000
 -600000
 -1070000
 -1130000
 830000
 -7270000
 2460000
 -7270000
 2460000
 -7270000
 2460000
 -1.97
 0.66
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 0.66
 10
 10
 true
 true
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 170000
 180000
 260000
 210000
 -22170000
 8060000
 -9660000
 1490000
 37810000
 1240000
 460000
 0
 6440000
 10790000
 6700000
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 14290000
 2120000
 20000
 -3820000
 14270000
 -3820000
 14270000
 200000
 100000
 0
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 -90000
 -200000
 -90000
 90000
 30000
 -90000
 -30000
 -90000
 -30000
 -4110000
 14150000
 -4110000
 14150000
 14150000
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 4000000
 4000000
 40000000
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 3698061
 3698061
 36980610
 36980610
 3698061
 3698061
 36980610
 36980610
 0
 0
 0
 0
 3698061
 3698061
 36980610
 36980610
 3698061
 3698061
 36980610
 36980610
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 36980610
 36980610
 3698061
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
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 0
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 0
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 0
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 0
 0
 0
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 0
 0
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 0
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 true
 false
 false
 false
 false
 -35300000
 0
 231010000
 -7270000
 233470000
 0
 529210000
 0
 529210000
 -7270000
 -295740000
 -42570000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 5240000
 5060000
 1230000
 430000
 0
 0
 140000
 210000
 440000
 440000
 Security Deposits
 Security Deposits
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Traded goods are 
      valued at lower of cost or net realisable value. Cost is ascertained on 
      FIFO basis. Cost of inventories comprises of all cost of purchases and 
      other cost incurred in bringing them to their present location and 
      condition.</td></tr></tbody></table><br></br>&nbsp;
 8600000
 3290000
 Refer to child member
 Refer to child member
 0
 0
 9150000
 4770000
 460000
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 0
 10040000
 14150000
 10040000
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 0
 10040000
 14150000
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 0
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 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>ASSA ABLOY India Private 
      Limited</td></tr>
  <tr>
    <td>
      <br></br>CIN - 
      U28993MH2005PTC155169</td></tr>
  <tr>
    <td>
      <br></br>NOTES TO THE FINANCIAL 
      STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>1</td>
    <td>
      <br></br>Corporate 
    Information</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>The Company was incorporated on 
      5th August 2005 under the Companies Act, 1956. The principal activities of 
      the Company is to carry on the business of importers, exporter, 
      distributors, wholesalers and retailers of security systems, other 
      securities related products and ironmongeries. The Company also acts as 
      the regional marketing, logistics and technical support center for its 
      ultimate holding corporation, Assa Abloy AB, incorporated in 
      Sweden.</td></tr>
  <tr>
    <td>
      <br></br>2</td>
    <td>
      <br></br>Significant accounting 
      policies</td></tr>
  <tr>
    <td>
      <br></br>a)</td>
    <td>
      <br></br>Basis of preparation of 
      financial statements</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>The financial statements have 
      been prepared under historical cost convention, on accrual basis of 
      accounting and in accordance with the accounting principles generally 
      accepted in India, including the Accounting Standards specified under 
      Section 133 of the Act, read with the Companies (Accounting Standards) 
      Rules, 2021.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>The Company follow mercantile 
      system of accounting and recognises income and expenditure on accrual 
      basis. The financial statements have been prepared under the historical 
      cost convention, in accordance with the applicable accounting standards 
      and on the basis of a going concern.</td></tr>
  <tr>
    <td>
      <br></br>b)</td>
    <td>
      <br></br>Use of 
  estimates</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>The presentation of financial 
      statements in conformity with generally accepted accounting principles 
      (GAAP) requires management to make estimates and assumptions that affects 
      the reported amounts of assets and liabilities and the disclosure of 
      contingent liabilities on the date of financial statements and reported 
      amounts of revenue and expenses for that year. Actual result could differ 
      from these estimates. Any revision to accounting estimates is recognised 
      prospectively.</td></tr>
  <tr>
    <td>
      <br></br>c)</td>
    <td>
      <br></br>Property, plant & 
      equipment</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Tangible assets are stated at 
      cost less accumulated depreciation. Cost comprises the purchase price and 
      any attributable cost of bringing the asset to its working condition for 
      its intended use.</td></tr>
  <tr>
    <td>
      <br></br>d)</td>
    <td>
      <br></br>Intangible 
  assets</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Intangible assets are 
      recognised only if it is probable that the future economic benefits that 
      are attributable to the assets will flow to the enterprises and the cost 
      of the assets can be measured realiably.</td></tr>
  <tr>
    <td>
      <br></br>e)</td>
    <td>
      <br></br>Depreciation and 
      amortisation</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Depreciation on tangible assets 
      has been provided on written down value method on the basis of useful 
      lives of assets as prescribed under Part C of Schedule II of the Act. 
      </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Particulars – Useful Life 
      (Years)</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Electrical Installations and 
      &nbsp;Equipment – 10 years</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Plant and machinery – 15 
      years</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Furniture and fixtures – 10 
      years</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Office equipment – 5 
      years</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Servers and networks – 6 
      years</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>End user devices, such as, 
      desktops, laptops, etc. – 3 years</td></tr>
  <tr>
    <td>
      <br></br>f)</td>
    <td>
      <br></br>Revenue 
    recognition</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Revenue in respect of sale of 
      goods is recognised when significant risks and rewards in respect of 
      ownership of the goods are transferred to the customer. </td></tr>
  <tr>
    <td>
      <br></br>g)</td>
    <td>
      <br></br>Inventories</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Traded goods are valued at 
      lower of cost or net realisable value. Cost is ascertained on FIFO basis. 
      Cost of inventories comprises of all cost of purchases and other cost 
      incurred in bringing them to their present location and 
      condition.</td></tr>
  <tr>
    <td>
      <br></br>h)</td>
    <td>
      <br></br>Foreign currency 
      transactions</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Foreign currency transactions 
      are recorded at the exchange rates prevailing on the date of such 
      transactions. &nbsp;Foreign currency monetary assets and liabilities as at 
      the balance sheet date are translated at the rates of exchange prevailing 
      at the date of the balance sheet. &nbsp;Gains and losses arising on 
      account of differences in foreign exchange rates on settlement / 
      translation of Foreign currency monetary assets and liabilities are 
      recognised in the statement of profit and loss. &nbsp;Non-monetary foreign 
      currency items are carried at cost. &nbsp;&nbsp;&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>i)</td>
    <td>
      <br></br>Accounting for provisions, 
      contingent liabilities and contingent assets</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>The Company creates a provision 
      when there is a present obligation as a result of a past event that 
      probably requires an outflow of resources and a reliable estimate can be 
      made of the amount of the obligation. A disclosure for a contingent 
      liability is made when there is a possible obligation or a present 
      obligation that may, but probably will not, requires an outflow of 
      resources. Where there is a possible obligation or a present obligation in 
      respect of which the likelihood of outflow of resources is remote, no 
      provision or disclosure is made.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Contingent assets are not 
      recognised in the financial statements since this may result in the 
      recognition that may never be realised.</td></tr>
  <tr>
    <td>
      <br></br>j)</td>
    <td>
      <br></br>Taxation</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Provision for current tax is 
      made computing the taxable income for the current financial year as per 
      applicable laws. </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>The deferred tax for timing 
      differences between the book and tax profits for the year are accounted 
      based on tax rates in force and tax laws that have been enacted or 
      substantively enacted as of the balance sheet date. Deferred tax assets 
      arising from timing differences are recognised to the extent there is 
      virtual/reasonable certainty as may be applicable that these would be 
      realised in future and are reviewed for the appropriateness of their 
      respective carrying values at each balance sheet date.</td></tr>
  <tr>
    <td>
      <br></br>k)</td>
    <td>
      <br></br>Retirement benefits 
    </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Defined contribution 
      plan:</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>The Company contributes on a 
      defined contribution basis to Employee’s Provident Fund, towards post 
      employment benefits, which is administered by the respective Government 
      authorities, and has no further obligation beyond making its contribution, 
      which is expensed in the year to which it pertains.</td></tr>
  <tr>
    <td>
      <br></br>l)</td>
    <td>
      <br></br>Leases </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Leases where the lessor 
      effectively retains substantially all the risks and benefits of ownership 
      of the leased term, are classified as operating leases. Operating lease 
      payments are recognised as an expense in the statement of profit and loss 
      on straight line basis over the lease term.</td></tr>
  <tr>
    <td>
      <br></br>m)</td>
    <td>
      <br></br>Provision for 
      warranty</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>The Company accounts for the 
      provision for warranty on the basis of the information available with the 
      Management duly taking into account the current and past technical 
      estimates.</td></tr>
  <tr>
    <td>
      <br></br>n)</td>
    <td>
      <br></br>Impairment of 
    assets</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>The Company assesses at each 
      balance sheet date whether there is any indication that an asset may be 
      impaired. If any such indication exists, the management estimates the 
      recoverable amount of the asset. If such recoverable amount of the asset 
      is less than its carrying amount, the carrying amount is reduced to its 
      recoverable amount. The reduction is treated as an impairment loss and is 
      recognised in the statement of profit and loss. If at the balance sheet 
      date there is an indication that if a previously assessed impairment loss 
      no longer exists, the recoverable amount is reassessed and the asset is 
      reflected at the recoverable amount subject to a maximum of depreciated 
      historical cost.</td></tr>
  <tr>
    <td>
      <br></br>o)</td>
    <td>
      <br></br>Earnings per 
  share</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>The basic earnings per share 
      (“EPS”) is computed by dividing the net profit/(loss) after tax for the 
      year available for the equity shareholders by the weighted average number 
      of equity shares outstanding during the year. &nbsp;For the purpose of 
      calculating diluted earnings per share, net profit/(loss) after tax for 
      the year available for equity shareholders and the weighted average number 
      of shares outstanding during the year are adjusted for the effects of all 
      dilutive potential equity shares.</td></tr>
  <tr>
    <td>
      <br></br>p)</td>
    <td>
      <br></br>Accounting for Mergers, 
      Amalgamations and Demerger</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Amalgamations in the nature of 
      Merger are accounted in accordance with “Pooling of Interest Method” laid 
      down in Accounting Standard 14 - "Accounting for Amalgamations". Under the 
      pooling of interests method, the assets, liabilities and reserves of the 
      transferor company are recorded by the transferee company at their 
      existing carrying amounts. The identity of the reserves is preserved and 
      they appear in the financial statements of the transferee company in the 
      same form in which they appeared in the financial statements of the 
      transferor company. The difference between the amount recorded as share 
      capital issued plus any additional consideration in the form of cash or 
      other assets and the amount of share capital of the transferor company is 
      adjusted in reserves in the financial statements of the transferee 
      company.</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>24</td>
    <td>
      <br></br>During the year 2016-17, 
      management of the Company noted financial irregularities pertaining to 
      potential embezzlement of funds by erstwhile Financial Controller whose 
      employment contract was terminated immediately after the incident. This 
      involved transfer of payments aggregating to Rs.35.25 Million to related 
      parties by potentially fictitious/inflated invoices and records. Amount of 
      Rs.16 Million was subsequently recovered during 2016-17 by the Company 
      from the ex-employee.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>During 2017-18, the Company has 
      filed criminal complaint against erstwhile Finance Controller before 
      subordinate magistrate in criminal court in Gurgaon on 26 November 2017 
      for further proceedings and it has also strengthened the management 
      controls to avoid occurrence of similar incident in the future.<br></br><br></br>On 
      the last date of hearing i.e. May 10, 2023 the Accused Nirmit Gupta 
      entered appearance and sought formal Bail Bond which was acknowledged by 
      the court. The matter is now fixed for serving summons upon accused No. 2 
      Joginder Verma on furnishing fresh address and for further proceedings.On 
      the hearing dated October 30, 2023, Non Bailable Warrant was issued to 
      Joginder Verma. In the last hearing dated May 07,2025, request for 
      evidence was allowed. Next date of hearing is scheduled on October 18, 
      2025.</td></tr>
  <tr>
    <td>
      <br></br>25</td>
    <td>
      <br></br>The Company had an outstanding 
      payable of Rs. 24.15 million to overseas parties that were not settled 
      within the timelines prescribed under the Foreign Exchange Management Act 
      (FEMA). No consequential adjustments have been made in the financial 
      statements in respect of any fines or penalties that may arise, as the 
      amount is presently uncertain. Subsequent to the balance sheet date, the 
      Company has remitted the entire amount of Rs. 24.15 
  million.</td></tr>
  <tr>
    <td>
      <br></br>26</td>
    <td>
      <br></br>The Company is required to 
      comply with the transfer pricing regulations under Section 92-92F of the 
      Income Tax-Act, 1961. The management is of the opinion that its 
      international transactions are at arms length and that the aforesaid 
      legislation will not have any impact on the financial statements, 
      particularly on the amount of tax expense and that of provision for 
      taxation. The transfer pricing adjustments, if any, will be made in the 
      books of account of the following financial year.</td></tr>
  <tr>
    <td>
      <br></br>27</td>
    <td>
      <br></br>The Code on Social Security, 
      2020 ('Code') relating to employee benefits during employment and 
      post-employment benefits received Presidential assent in September, 2020. 
      The Code has been published in the Gazette of India. However, the date on 
      which the Code will come into effect has not been notified. The Company 
      will assess the impact of the Code when it comes into effect and will 
      record any related impact in the period when the Code becomes effective. 
      </td></tr>
  <tr>
    <td>
      <br></br>28</td>
    <td>
      <br></br>There is only one reportable 
      segment i.e. Hospitality division, accordingly current year figures are 
      not disclosed. Further the Company does not have any reportable 
      geographical segment. </td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>31</td>
    <td>
      <br></br>Details of dues to Micro, Small 
      and Medium Enterprises as per MSMED Act, 2006</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>On the basis of the information 
      available with the Company, the following disclosures are made for the 
      amounts due to the Micro and Small enterprises.</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;(Rs. in Millions) 
      </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Particulars </td>
    <td>
      <br></br>As at <br></br>31 March 
      2025</td>
    <td>
      <br></br>As at <br></br>31 March 
      2024</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Principal amount remaining 
      unpaid to any supplier as at the end of the accounting year</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;7.54 </td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;- 
      &nbsp;&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Interest due thereon remaining 
      unpaid to any supplier as at the end of the accounting year</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;0.07 </td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;- 
      &nbsp;&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>The amount of interest paid by 
      the buyer in terms of &nbsp;&nbsp;section 16, of the Micro Small and 
      Medium Enterprise Development Act, 2006 along with the amounts of the 
      payment made &nbsp;to the supplier beyond the appointed day during each 
      accounting year.</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;- 
    &nbsp;&nbsp;</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;- 
      &nbsp;&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>The amount of interest due and 
      payable for the period of delay in making payment (which have been paid 
      but beyond the appointed day during the year) but without adding the 
      interest specified under Micro Small and Medium Enterprise Development 
      Act, 2006.</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;- 
    &nbsp;&nbsp;</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;- 
      &nbsp;&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>The amount of interest accrued 
      and remaining unpaid &nbsp;at the end of each accounting year; and 
      &nbsp;</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;0.07 </td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;- 
      &nbsp;&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>The amount of further interest 
      remaining due and &nbsp;&nbsp;payable even in the succeeding years, until 
      such date &nbsp;when the interest dues as above are actually paid to the 
      small enterprise for the purpose of disallowance as a deductible 
      expenditure under section 23 of the Micro Small and Medium Enterprise 
      Development Act, 2006</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;- 
    &nbsp;&nbsp;</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;- 
      &nbsp;&nbsp;</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>ASSA ABLOY India Private 
      Limited</td></tr>
  <tr>
    <td>
      <br></br>CIN - 
      U28993MH2005PTC155169</td></tr>
  <tr>
    <td>
      <br></br>NOTES TO THE FINANCIAL 
      STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025</td></tr>
  <tr>
    <td>
      <br></br>32. Related Party 
      Transactions</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>i</td>
    <td>
      <br></br>Related parties and their 
      relationships:</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Ultimate holding 
      company</td>
    <td>
      <br></br>Assa Abloy AB, 
    Sweden</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Holding company</td>
    <td>
      <br></br>Assa Abloy Asia Holding AB, 
      Sweden</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Key management 
      personnel</td>
    <td>
      <br></br>Mr. Raman Kumar 
    Koul</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Mr. Amit Anand 
      Athalye</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Mr. Mauro Felice (Resigned 
      w.e.f. 21.02.2025)</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Fellow 
    subsidiaries</td>
    <td>
      <br></br>ASSA ABLOY Global Solutions 
      AB</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Enkoa System 
  S.L.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>ASSA ABLOY Opening Solutions 
      India Private Limited</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>ASSA ABLOY Global Solutions 
      Security Systems & Equipment Trading LLC</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>ASSA ABLOY Global Solutions 
      Norway AS</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>ASSA ABLOY Hong Kong 
      Ltd</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Nomadix, Inc.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Axcess 
  Industries</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Assa Abloy 
  Limited</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Assa Abloy Singapore Pte 
      Limited</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>HID India Pvt. 
    Ltd.</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Notes:</td></tr>
  <tr>
    <td>
      <br></br>a)</td>
    <td>
      <br></br>The related party relationships 
      have been determined on the basis of the requirements of the Accounting 
      Standard (AS) - 18 ‘Related Party Disclosures’ and the same have been 
      relied upon by the auditors.
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>b)</td>
    <td>
      <br></br>The relationships as mentioned 
      above pertain to those related parties with whom transactions have taken 
      place during the year, except where control exist, in which case the 
      relationships have been mentioned irrespective of transactions with the 
      related party.
      <br></br>&nbsp;</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>ii. Transactions with related 
      parties </td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;(Rs. in Millions) 
      </td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Name of the party 
      </td>
    <td>
      <br></br>&nbsp;Fellow subsidiaries 
      </td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;2024-2025 </td>
    <td>
      <br></br>&nbsp;2023-2024 
  </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;A) Transaction with 
      related parties: </td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Purchase </td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;ASSA Abloy Global 
      Solutions AB </td>
    <td>
      <br></br>56.97 </td>
    <td>
      <br></br>23.14 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Enkoa System S.L. 
      </td>
    <td>
      <br></br>2.51 </td>
    <td>
      <br></br>&nbsp;- 
    &nbsp;&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;ASSA ABLOY Global 
      Solutions Security Systems & Equipment Trading LLC </td>
    <td>
      <br></br>0.04 </td>
    <td>
      <br></br>- &nbsp;&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Total</td>
    <td>
      <br></br>59.52 </td>
    <td>
      <br></br>23.14 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Reimbursement of Expenses 
      </td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Assa Abloy Opening 
      Solutions India Private Limited </td>
    <td>
      <br></br>2.53 </td>
    <td>
      <br></br>&nbsp;4.38 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Payroll Service Fees 
      &nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Assa Abloy Opening 
      Solutions India Private Limited </td>
    <td>
      <br></br>&nbsp;0.52 </td>
    <td>
      <br></br>- &nbsp;&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Balance payable 
      </td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Assa Abloy Opening 
      Solutions India Private Limited </td>
    <td>
      <br></br>0.15 </td>
    <td>
      <br></br>0.51 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;ASSA Abloy Global 
      Solutions AB </td>
    <td>
      <br></br>55.90 </td>
    <td>
      <br></br>22.92 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Enkoa System S.L. 
      </td>
    <td>
      <br></br>1.61 </td>
    <td>
      <br></br>- &nbsp;&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Total</td>
    <td>
      <br></br>57.66 </td>
    <td>
      <br></br>23.42 
</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Notes:</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>All transactions disclosed are 
      exclusive of applicable taxes, wherever applicable.</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>33. Financial 
    Ratios</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>(Rs. 
      <br></br>in 
      <br></br>Millions)</td></tr>
  <tr>
    <td>
      <br></br>Sr. No.</td>
    <td>
      <br></br>Type 
      <br></br>of 
      <br></br>ratio</td>
    <td>
      <br></br>Numerator</td>
    <td>
      <br></br>Denominator</td>
    <td>
      <br></br>Measure<br></br>(in 
      <br></br>times 
      <br></br>/ percentage)</td>
    <td>
      <br></br>&nbsp;Current 
      <br></br>Year
      <br></br>&nbsp;2024-25 </td>
    <td>
      <br></br>&nbsp;Previous
      <br></br>&nbsp;Year 
      <br></br>2023-24 </td>
    <td>
      <br></br>Variation</td>
    <td>
      <br></br>Reason</td></tr>
  <tr>
    <td>
      <br></br>1</td>
    <td>
      <br></br>Current ratio</td>
    <td>
      <br></br>Current assets</td>
    <td>
      <br></br>Current 
    liabilities</td>
    <td>
      <br></br>Times</td>
    <td>
      <br></br>0.88 </td>
    <td>
      <br></br>0.99 </td>
    <td>
      <br></br>-10.81%</td>
    <td>
      <br></br>No material 
    variation</td></tr>
  <tr>
    <td>
      <br></br>2</td>
    <td>
      <br></br>Return on equity 
      ratio</td>
    <td>
      <br></br>Net Profits/(loss) after 
      taxes</td>
    <td>
      <br></br>Average Shareholder’s 
      Equity</td>
    <td>
      <br></br>Percentage</td>
    <td>
      <br></br>371.84%</td>
    <td>
      <br></br>1.65%</td>
    <td>
      <br></br>22478.70%</td>
    <td>
      <br></br>Due to adjustment pursuant to 
      merger of AAI during pevious year effecting change in average shareholder 
      equity</td></tr>
  <tr>
    <td>
      <br></br>3</td>
    <td>
      <br></br>Inventory turnover 
      ratio</td>
    <td>
      <br></br>Cost of goods sold OR 
      sales</td>
    <td>
      <br></br>Average Inventory</td>
    <td>
      <br></br>Times</td>
    <td>
      <br></br>2.60 </td>
    <td>
      <br></br>2.78 </td>
    <td>
      <br></br>-6.63%</td>
    <td>
      <br></br>No material 
    variation</td></tr>
  <tr>
    <td>
      <br></br>4</td>
    <td>
      <br></br>Trade receivable turnover 
      ratio</td>
    <td>
      <br></br>Net Credit Sales</td>
    <td>
      <br></br>Average Accounts 
      Receivable</td>
    <td>
      <br></br>Times</td>
    <td>
      <br></br>11.48 </td>
    <td>
      <br></br>16.67 </td>
    <td>
      <br></br>-31.12%</td>
    <td>
      <br></br>Due to increase in sales and 
      increase in average trade receivable.</td></tr>
  <tr>
    <td>
      <br></br>5</td>
    <td>
      <br></br>Trade payables turnover 
      ratio</td>
    <td>
      <br></br>Net Credit 
    Purchases</td>
    <td>
      <br></br>Average Trade 
      Payables</td>
    <td>
      <br></br>Times</td>
    <td>
      <br></br>2.02 </td>
    <td>
      <br></br>1.97 </td>
    <td>
      <br></br>2.65%</td>
    <td>
      <br></br>Due to increase in purchases 
      and increase in average trade payable.</td></tr>
  <tr>
    <td>
      <br></br>6</td>
    <td>
      <br></br>Net capital turnover 
      ratio</td>
    <td>
      <br></br>Net Sales</td>
    <td>
      <br></br>Working Capital</td>
    <td>
      <br></br>Times</td>
    <td>
      <br></br>9.35 </td>
    <td>
      <br></br>184.03 </td>
    <td>
      <br></br>-94.92%</td>
    <td>
      <br></br>Due to negative working capital 
      during the year.</td></tr>
  <tr>
    <td>
      <br></br>7</td>
    <td>
      <br></br>Net profit/(loss) 
      ratio</td>
    <td>
      <br></br>Net profit /(loss) after 
      tax</td>
    <td>
      <br></br>Net Sales</td>
    <td>
      <br></br>Percentage</td>
    <td>
      <br></br>-9.62%</td>
    <td>
      <br></br>3.61%</td>
    <td>
      <br></br>-366.67%</td>
    <td>
      <br></br>Due to loss during the 
      year.</td></tr>
  <tr>
    <td>
      <br></br>8</td>
    <td>
      <br></br>Return on capital 
      employed</td>
    <td>
      <br></br>Earning before interest and 
      taxes</td>
    <td>
      <br></br>Capital Employed</td>
    <td>
      <br></br>Percentage</td>
    <td>
      <br></br>148.64%</td>
    <td>
      <br></br>197.02%</td>
    <td>
      <br></br>-24.58%</td>
    <td>
      <br></br>Due to negative net-worth 
      during the year.</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;
      <br></br>Ratios other than disclosed 
      above are not applicable to the Company.
      <br></br>&nbsp;</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>34. Foreign exchange 
      exposure:</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Foreign currency exposures 
      recognised by the Company that have not been hedged by a derivative 
      instrument or otherwise as at year end are as under:</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;(Amount in Millions) 
      </td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Particulars</td>
    <td>
      <br></br>Currency Type</td>
    <td>
      <br></br>&nbsp;As at 31 March 2025 
      </td><td> &nbsp;</td>
    <td>
      <br></br>&nbsp;As at 31 March 2024 
      </td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Foreign currency</td>
    <td>
      <br></br>Indian Rupees</td>
    <td>
      <br></br>Foreign currency</td>
    <td>
      <br></br>Indian Rupees</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Trade payables</td>
    <td>
      <br></br>USD</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;0.65 </td>
    <td>
      <br></br>&nbsp; &nbsp;&nbsp;&nbsp;55.90 
      </td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;0.27 </td>
    <td>
      <br></br>&nbsp; &nbsp;&nbsp;&nbsp;22.92 
      </td></tr>
  <tr>
    <td>
      <br></br>Trade payables</td>
    <td>
      <br></br>EUR</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;0.02 </td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;1.61 </td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;- 
    &nbsp;&nbsp;</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;- 
    &nbsp;&nbsp;</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>35</td>
    <td>
      <br></br>Additional Regulatory 
      Information:</td></tr>
  <tr>
    <td>
      <br></br>a)</td>
    <td>
      <br></br>Details of Benami Property 
      held: There are no proceedings which have been initiated or pending 
      against the Company for holding any benami property under the Benami 
      Transactions (Prohibition) Act, 1988 and rules made 
    thereunder.</td></tr>
  <tr>
    <td>
      <br></br>b)</td>
    <td>
      <br></br>Relationship with Struck off 
      Companies: The Company does not have any transactions with the companies 
      struck off under Section 248 of Companies Act, 2013 or Section 560 of the 
      Companies Act, 1956.</td></tr>
  <tr>
    <td>
      <br></br>c)</td>
    <td>
      <br></br>Utilisation of Borrowed funds 
      and Share premium:</td></tr>
  <tr>
    <td>
      <br></br>i)</td>
    <td>
      <br></br>The Company has not advanced or 
      loaned or invested funds (either borrowed funds or share premium or any 
      other sources or kind of funds) to any other person(s) or entity(ies), 
      including foreign entities (Intermediaries) with the understanding 
      (whether recorded in writing or otherwise) that the Intermediary 
      shall:<br></br>(i) directly or indirectly lend or invest in other persons or 
      entities identified in any manner whatsoever by or on behalf of the 
      company (Ultimate Beneficiaries) or<br></br>(ii) provide any guarantee, 
      security or the like to or on behalf of the Ultimate 
      Beneficiaries.</td></tr>
  <tr>
    <td>
      <br></br>ii)</td>
    <td>
      <br></br>The Company has not received 
      any fund from any person(s) or entity(ies), including foreign entities 
      (Funding Party) with the understanding (whether recorded in writing or 
      otherwise) that the company shall:<br></br>(i) directly or indirectly lend or 
      invest in other persons or entities identified in any manner whatsoever by 
      or on behalf of the Funding Party (Ultimate Beneficiaries) or<br></br>(ii) 
      provide any guarantee, security or the like on behalf of the Ultimate 
      Beneficiaries.</td></tr>
  <tr>
    <td>
      <br></br>d)</td>
    <td>
      <br></br>Undisclosed Income: The Company 
      does not have any transactions not recorded in the books of accounts that 
      has been surrendered or disclosed as income during the year in the tax 
      assessments under the Income Tax Act, 1961 (such as, search or survey or 
      any other relevant provisions of the Income Tax Act, 1961). Also, there 
      are nil previously unrecorded income and related assets. </td></tr>
  <tr>
    <td>
      <br></br>e)</td>
    <td>
      <br></br>Details of Crypto Currency or 
      Virtual Currency: The Company has not traded or invested in Crypto 
      currency or Virtual Currency during the financial year. </td></tr>
  <tr>
    <td>
      <br></br>36</td>
    <td>
      <br></br>The Board of Directors had 
      approved the Scheme of Arrangement at its meeting held on March 17, 2022. 
      The Company had filed application on March 29, 2022 before the Hon'ble 
      National Company Law Tribunal (“NCLT”) Mumbai Bench for the SCHEME OF 
      ARRANGEMENT between the Company (Demerged Company) and Assa Abloy Opening 
      Solutions India Private Limited (Resulting Company) and their respective 
      Shareholders, under the provisions of sections 230 to 232, and all other 
      applicable provisions of the Companies Act, 2013. Pursuant to this Scheme, 
      the hardware division of the demerged company will be merged into the 
      resulting company with appointed date as April 01, 2021 or such other date 
      as the Hon'ble NCLT Bench may direct.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>The Scheme is sanctioned by the 
      National Company Law Tribunal, Mumbai Bench wide its order dated on 20 
      March 2024, which has been filed with the Registrar of Companies ('ROC') 
      on 15th April 2024. The Appointed date of the Scheme is 1 April 
      2021.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Accordingly, the Company has 
      accounted for the demerger as per the accounting treatment specified in 
      the Scheme of Arrangement. The details of carrying amounts of assets and 
      liabilities attributable to the demerger of Undertakings at the appointed 
      date i.e. 01 April 2021 are as under :</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Particulars</td>
    <td>
      <br></br>&nbsp;Amount </td></tr>
  <tr>
    <td>
      <br></br>Non-current 
assets</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Property, plant & 
      equipment</td>
    <td>
      <br></br>&nbsp; &nbsp;&nbsp;&nbsp;11.91 
      </td></tr>
  <tr>
    <td>
      <br></br>Intangible assets</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;0.12 </td></tr>
  <tr>
    <td>
      <br></br>Capital work in 
      progess</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;2.50 </td></tr>
  <tr>
    <td>
      <br></br>Deferred tax 
    assets</td>
    <td>
      <br></br>&nbsp; &nbsp;&nbsp;&nbsp;94.09 
      </td></tr>
  <tr>
    <td>
      <br></br>Long-term loans and 
      advances</td>
    <td>
      <br></br>&nbsp; &nbsp;&nbsp;&nbsp;18.49 
      </td></tr>
  <tr>
    <td>
      <br></br>Current assets</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Inventories</td>
    <td>
      <br></br>&nbsp; &nbsp;&nbsp;376.94 
      </td></tr>
  <tr>
    <td>
      <br></br>Trade receivables</td>
    <td>
      <br></br>&nbsp; &nbsp;&nbsp;381.06 
      </td></tr>
  <tr>
    <td>
      <br></br>Cash and cash 
      equivalents</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;0.01 </td></tr>
  <tr>
    <td>
      <br></br>Short-term loans and 
      advances</td>
    <td>
      <br></br>&nbsp; &nbsp;&nbsp;&nbsp;38.29 
      </td></tr>
  <tr>
    <td>
      <br></br>Total Assets</td>
    <td>
      <br></br>&nbsp; &nbsp;&nbsp;923.41 
      </td></tr>
  <tr>
    <td>
      <br></br>Current 
    Liabilities</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Short-term 
    borrowings</td>
    <td>
      <br></br>&nbsp; &nbsp;&nbsp;585.85 
      </td></tr>
  <tr>
    <td>
      <br></br>Trade payables</td>
    <td>
      <br></br>&nbsp; &nbsp;&nbsp;206.53 
      </td></tr>
  <tr>
    <td>
      <br></br>Other current 
      liabilities</td>
    <td>
      <br></br>&nbsp; &nbsp;&nbsp;&nbsp;79.92 
      </td></tr>
  <tr>
    <td>
      <br></br>Short-term 
    provisions</td>
    <td>
      <br></br>&nbsp; &nbsp;&nbsp;&nbsp;57.50 
      </td></tr>
  <tr>
    <td>
      <br></br>Non-Current 
      Liabilities</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Long-term 
    provisions</td>
    <td>
      <br></br>&nbsp; &nbsp;&nbsp;&nbsp;11.79 
      </td></tr>
  <tr>
    <td>
      <br></br>Total Liabilities</td>
    <td>
      <br></br>&nbsp; &nbsp;&nbsp;941.60 
      </td></tr>
  <tr>
    <td>
      <br></br>Net Assets</td>
    <td>
      <br></br>&nbsp; &nbsp;&nbsp;-18.18 
      </td></tr>
  <tr>
    <td>
      <br></br>Excess of net assets credited 
      to capital reserve on demerger as per the Scheme</td>
    <td>
      <br></br>&nbsp; &nbsp;&nbsp;&nbsp;18.18 
      </td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>ln consideration for the 
      transfer of net assets of the Demerged Undertaking in the Resulting 
      Company, for every 1,103 fully paid up equity shares of Rs.10 each of the 
      Demerged Company, issue and allot 10 fully paid up equity shares of Rs10 
      each (New Equity Shares) of the Resulting Company to the shareholders of 
      the Demerged Company holding fully paid-up equity shares.</td></tr>
  <tr>
    <td>
      <br></br>Upon the Scheme becoming 
      effective the accumulated losses (i.e. debit balance of Profit and Loss 
      Account) is to be set off with corresponding adjustments by way of a debit 
      to the Securities Premium Account (to the extent remaining) of the 
      Demerged Company.</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>37</td>
    <td>
      <br></br>Previous year figures have been 
      regrouped or rearranged wherever considered necessary to confirm with 
      current year's presentation.</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>ASSA ABLOY India Private 
      Limited</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>CIN - 
      U28993MH2005PTC155169</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>NOTES TO THE FINANCIAL 
      STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>1</td>
    <td>
      <br></br>Corporate 
    Information</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>The Company was incorporated on 
      5th August 2005 under the Companies Act, 1956. The principal activities of 
      the Company is to carry on the business of importers, exporter, 
      distributors, wholesalers and retailers of security systems, other 
      securities related products and ironmongeries. The Company also acts as 
      the regional marketing, logistics and technical support center for its 
      ultimate holding corporation, Assa Abloy AB, incorporated in 
      Sweden.</td></tr>
  <tr>
    <td>
      <br></br>2</td>
    <td>
      <br></br>Significant accounting 
      policies</td></tr>
  <tr>
    <td>
      <br></br>a)</td>
    <td>
      <br></br>Basis of preparation of 
      financial statements</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>The financial statements have 
      been prepared under historical cost convention, on accrual basis of 
      accounting and in accordance with the accounting principles generally 
      accepted in India, including the Accounting Standards specified under 
      Section 133 of the Act, read with the Companies (Accounting Standards) 
      Rules, 2021.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>The Company follow mercantile 
      system of accounting and recognises income and expenditure on accrual 
      basis. The financial statements have been prepared under the historical 
      cost convention, in accordance with the applicable accounting standards 
      and on the basis of a going concern.</td></tr>
  <tr>
    <td>
      <br></br>b)</td>
    <td>
      <br></br>Use of 
  estimates</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>The presentation of financial 
      statements in conformity with generally accepted accounting principles 
      (GAAP) requires management to make estimates and assumptions that affects 
      the reported amounts of assets and liabilities and the disclosure of 
      contingent liabilities on the date of financial statements and reported 
      amounts of revenue and expenses for that year. Actual result could differ 
      from these estimates. Any revision to accounting estimates is recognised 
      prospectively.</td></tr>
  <tr>
    <td>
      <br></br>c)</td>
    <td>
      <br></br>Property, plant & 
      equipment</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Tangible assets are stated at 
      cost less accumulated depreciation. Cost comprises the purchase price and 
      any attributable cost of bringing the asset to its working condition for 
      its intended use.</td></tr>
  <tr>
    <td>
      <br></br>d)</td>
    <td>
      <br></br>Intangible 
  assets</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Intangible assets are 
      recognised only if it is probable that the future economic benefits that 
      are attributable to the assets will flow to the enterprises and the cost 
      of the assets can be measured realiably.</td></tr>
  <tr>
    <td>
      <br></br>e)</td>
    <td>
      <br></br>Depreciation and 
      amortisation</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Depreciation on tangible assets 
      has been provided on written down value method on the basis of useful 
      lives of assets as prescribed under Part C of Schedule II of the Act. 
      </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Particulars – Useful Life 
      (Years)</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Electrical Installations and 
      &nbsp;Equipment – 10 years</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Plant and machinery – 15 
      years</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Furniture and fixtures – 10 
      years</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Office equipment – 5 
      years</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Servers and networks – 6 
      years</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>End user devices, such as, 
      desktops, laptops, etc. – 3 years</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Assets individually costing Rs 
      5,000 or less are fully depreciated in the year of purchase. 
  </td></tr>
  <tr>
    <td>
      <br></br>f)</td>
    <td>
      <br></br>Revenue 
    recognition</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Revenue in respect of sale of 
      goods is recognised when significant risks and rewards in respect of 
      ownership of the goods are transferred to the customer. </td></tr>
  <tr>
    <td>
      <br></br>g)</td>
    <td>
      <br></br>Inventories</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Traded goods are valued at 
      lower of cost or net realisable value. Cost is ascertained on FIFO basis. 
      Cost of inventories comprises of all cost of purchases and other cost 
      incurred in bringing them to their present location and 
      condition.</td></tr>
  <tr>
    <td>
      <br></br>h)</td>
    <td>
      <br></br>Foreign currency 
      transactions</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Foreign currency transactions 
      are recorded at the exchange rates prevailing on the date of such 
      transactions. &nbsp;Foreign currency monetary assets and liabilities as at 
      the balance sheet date are translated at the rates of exchange prevailing 
      at the date of the balance sheet. &nbsp;Gains and losses arising on 
      account of differences in foreign exchange rates on settlement / 
      translation of Foreign currency monetary assets and liabilities are 
      recognised in the statement of profit and loss. &nbsp;Non-monetary foreign 
      currency items are carried at cost. &nbsp;&nbsp;&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>i)</td>
    <td>
      <br></br>Accounting for provisions, 
      contingent liabilities and contingent assets</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>The Company creates a provision 
      when there is a present obligation as a result of a past event that 
      probably requires an outflow of resources and a reliable estimate can be 
      made of the amount of the obligation. A disclosure for a contingent 
      liability is made when there is a possible obligation or a present 
      obligation that may, but probably will not, requires an outflow of 
      resources. Where there is a possible obligation or a present obligation in 
      respect of which the likelihood of outflow of resources is remote, no 
      provision or disclosure is made.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Contingent assets are not 
      recognised in the financial statements since this may result in the 
      recognition that may never be realised.</td></tr>
  <tr>
    <td>
      <br></br>j)</td>
    <td>
      <br></br>Taxation</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Provision for current tax is 
      made computing the taxable income for the current financial year as per 
      applicable laws. </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>The deferred tax for timing 
      differences between the book and tax profits for the year are accounted 
      based on tax rates in force and tax laws that have been enacted or 
      substantively enacted as of the balance sheet date. Deferred tax assets 
      arising from timing differences are recognised to the extent there is 
      virtual/reasonable certainty as may be applicable that these would be 
      realised in future and are reviewed for the appropriateness of their 
      respective carrying values at each balance sheet date.</td></tr>
  <tr>
    <td>
      <br></br>k)</td>
    <td>
      <br></br>Retirement benefits 
    </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Defined contribution 
      plan:</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>The Company contributes on a 
      defined contribution basis to Employee’s Provident Fund, towards post 
      employment benefits, which is administered by the respective Government 
      authorities, and has no further obligation beyond making its contribution, 
      which is expensed in the year to which it pertains.</td></tr>
  <tr>
    <td>
      <br></br>l)</td>
    <td>
      <br></br>Leases </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Leases where the lessor 
      effectively retains substantially all the risks and benefits of ownership 
      of the leased term, are classified as operating leases. Operating lease 
      payments are recognised as an expense in the statement of profit and loss 
      on straight line basis over the lease term.</td></tr>
  <tr>
    <td>
      <br></br>m)</td>
    <td>
      <br></br>Provision for 
      warranty</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>The Company accounts for the 
      provision for warranty on the basis of the information available with the 
      Management duly taking into account the current and past technical 
      estimates.</td></tr>
  <tr>
    <td>
      <br></br>n)</td>
    <td>
      <br></br>Impairment of 
    assets</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>The Company assesses at each 
      balance sheet date whether there is any indication that an asset may be 
      impaired. If any such indication exists, the management estimates the 
      recoverable amount of the asset. If such recoverable amount of the asset 
      is less than its carrying amount, the carrying amount is reduced to its 
      recoverable amount. The reduction is treated as an impairment loss and is 
      recognised in the statement of profit and loss. If at the balance sheet 
      date there is an indication that if a previously assessed impairment loss 
      no longer exists, the recoverable amount is reassessed and the asset is 
      reflected at the recoverable amount subject to a maximum of depreciated 
      historical cost.</td></tr>
  <tr>
    <td>
      <br></br>o)</td>
    <td>
      <br></br>Earnings per 
  share</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>The basic earnings per share 
      (“EPS”) is computed by dividing the net profit/(loss) after tax for the 
      year available for the equity shareholders by the weighted average number 
      of equity shares outstanding during the year. &nbsp;For the purpose of 
      calculating diluted earnings per share, net profit/(loss) after tax for 
      the year available for equity shareholders and the weighted average number 
      of shares outstanding during the year are adjusted for the effects of all 
      dilutive potential equity shares.</td></tr>
  <tr>
    <td>
      <br></br>p)</td>
    <td>
      <br></br>Accounting for Mergers, 
      Amalgamations and Demerger</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Amalgamations in the nature of 
      Merger are accounted in accordance with “Pooling of Interest Method” laid 
      down in Accounting Standard 14 - "Accounting for Amalgamations". Under the 
      pooling of interests method, the assets, liabilities and reserves of the 
      transferor company are recorded by the transferee company at their 
      existing carrying amounts. The identity of the reserves is preserved and 
      they appear in the financial statements of the transferee company in the 
      same form in which they appeared in the financial statements of the 
      transferor company. The difference between the amount recorded as share 
      capital issued plus any additional consideration in the form of cash or 
      other assets and the amount of share capital of the transferor company is 
      adjusted in reserves in the financial statements of the transferee 
      company.</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>23</td>
    <td>
      <br></br>Contingent liablities (not 
      provided for) in respect of:</td></tr>
  <tr>
    <td>
      <br></br>24</td>
    <td>
      <br></br>During the year 2016-17, 
      management of the Company noted financial irregularities pertaining to 
      potential embezzlement of funds by erstwhile Financial Controller whose 
      employment contract was terminated immediately after the incident. This 
      involved transfer of payments aggregating to Rs.35.25 Million to related 
      parties by potentially fictitious/inflated invoices and records. Amount of 
      Rs.16 Million was subsequently recovered during 2016-17 by the Company 
      from the ex-employee.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>During 2017-18, the Company has 
      filed criminal complaint against erstwhile Finance Controller before 
      subordinate magistrate in criminal court in Gurgaon on 26 November 2017 
      for further proceedings and it has also strengthened the management 
      controls to avoid occurrence of similar incident in the future.<br></br><br></br>On 
      the last date of hearing i.e. May 10, 2023 the Accused Nirmit Gupta 
      entered appearance and sought formal Bail Bond which was acknowledged by 
      the court. The matter is now fixed for serving summons upon accused No. 2 
      Joginder Verma on furnishing fresh address and for further 
      proceedings.</td></tr>
  <tr>
    <td>
      <br></br>25</td>
    <td>
      <br></br>The Company has incurred a net 
      loss of Rs.7.27 million during the year ended March 31, 2025, resulting in 
      negative operating cash flows of Rs.3.82 million. As at March 31, 2025, 
      the Company’s current liabilities exceeded its current assets by Rs.8.27 
      million and its net worth was negative Rs.5.59 million. These conditions 
      indicate the existence of a material uncertainty that may cast significant 
      doubt about the Company’s ability to continue as a going concern. However, 
      the financial statements have been prepared on a going concern basis, as 
      the management is confident of achieving profitable operations in the 
      foreseeable future and meeting/arranging the necessary funding 
      requirements to enable the Company to meet its obligations as and when 
      they fall due.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>However, the financial 
      statements have been prepared on a going concern basis, as the management 
      is confident of achieving profitable operations in foreseeable future and 
      meeting/arranging funding requirements of the Company, to enable the 
      Company to meet its obligations as and when they fall due, and to continue 
      its operations for the foreseeable future.</td></tr>
  <tr>
    <td>
      <br></br>25</td>
    <td>
      <br></br>The Company had an outstanding 
      payable of Rs. 24.15 million to overseas parties that were not settled 
      within the timelines prescribed under the Foreign Exchange Management Act 
      (FEMA). No consequential adjustments have been made in the financial 
      statements in respect of any fines or penalties that may arise, as the 
      amount is presently uncertain. Subsequent to the balance sheet date, the 
      Company has remitted the entire amount of Rs. 24.15 
  million.</td></tr>
  <tr>
    <td>
      <br></br>26</td>
    <td>
      <br></br>The Company is required to 
      comply with the transfer pricing regulations under Section 92-92F of the 
      Income Tax-Act, 1961. The management is of the opinion that its 
      international transactions are at arms length and that the aforesaid 
      legislation will not have any impact on the financial statements, 
      particularly on the amount of tax expense and that of provision for 
      taxation. The transfer pricing adjustments, if any, will be made in the 
      books of account of the following financial year.</td></tr>
  <tr>
    <td>
      <br></br>27</td>
    <td>
      <br></br>The Code on Social Security, 
      2020 ('Code') relating to employee benefits during employment and 
      post-employment benefits received Presidential assent in September, 2020. 
      The Code has been published in the Gazette of India. However, the date on 
      which the Code will come into effect has not been notified. The Company 
      will assess the impact of the Code when it comes into effect and will 
      record any related impact in the period when the Code becomes effective. 
      </td></tr>
  <tr>
    <td>
      <br></br>28</td>
    <td>
      <br></br>There is only one reportable 
      segment i.e. Hospitality division, accordingly current year figures are 
      not disclosed. Further the Company does not have any reportable 
      geographical segment. </td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>31</td>
    <td>
      <br></br>Details of dues to Micro, Small 
      and Medium Enterprises as per MSMED Act, 2006</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>On the basis of the information 
      available with the Company, the following disclosures are made for the 
      amounts due to the Micro and Small enterprises.</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;(Rs. in Millions) 
      </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Particulars </td>
    <td>
      <br></br>As at <br></br>31 March 
      2025</td>
    <td>
      <br></br>As at <br></br>31 March 
      2024</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Principal amount remaining 
      unpaid to any supplier as at the end of the accounting year</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;7.54 </td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;- 
      &nbsp;&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Interest due thereon remaining 
      unpaid to any supplier as at the end of the accounting year</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;0.07 </td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;- 
      &nbsp;&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>The amount of interest paid by 
      the buyer in terms of &nbsp;&nbsp;section 16, of the Micro Small and 
      Medium Enterprise Development Act, 2006 along with the amounts of the 
      payment made &nbsp;to the supplier beyond the appointed day during each 
      accounting year.</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;- 
    &nbsp;&nbsp;</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;- 
      &nbsp;&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>The amount of interest due and 
      payable for the period of delay in making payment (which have been paid 
      but beyond the appointed day during the year) but without adding the 
      interest specified under Micro Small and Medium Enterprise Development 
      Act, 2006.</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;- 
    &nbsp;&nbsp;</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;- 
      &nbsp;&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>The amount of interest accrued 
      and remaining unpaid &nbsp;at the end of each accounting year; and 
      &nbsp;</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;0.07 </td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;- 
      &nbsp;&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>The amount of further interest 
      remaining due and &nbsp;&nbsp;payable even in the succeeding years, until 
      such date &nbsp;when the interest dues as above are actually paid to the 
      small enterprise for the purpose of disallowance as a deductible 
      expenditure under section 23 of the Micro Small and Medium Enterprise 
      Development Act, 2006</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;- 
    &nbsp;&nbsp;</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;- 
      &nbsp;&nbsp;</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>ASSA ABLOY India Private 
      Limited</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>CIN - 
      U28993MH2005PTC155169</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>NOTES TO THE FINANCIAL 
      STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>32</td>
    <td>
      <br></br>Related party 
      disclosures:
      <br></br>&nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>i</td>
    <td>
      <br></br>Related parties and their 
      relationships:</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Ultimate holding 
      company</td>
    <td>
      <br></br>Assa Abloy AB, 
    Sweden</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Holding company</td>
    <td>
      <br></br>Assa Abloy Asia Holding AB, 
      Sweden</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Key management 
      personnel</td>
    <td>
      <br></br>Mr. Raman Kumar 
    Koul</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Mr. Amit Anand 
      Athalye</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Mr. Mauro Felice (Resigned 
      w.e.f. 21.02.2025)</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Fellow 
    subsidiaries</td>
    <td>
      <br></br>ASSA ABLOY Global Solutions 
      AB</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Enkoa System 
  S.L.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>ASSA ABLOY Opening Solutions 
      India Private Limited</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>ASSA ABLOY Global Solutions 
      Security Systems & Equipment Trading LLC</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>ASSA ABLOY Global Solutions 
      Norway AS</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>ASSA ABLOY Hong Kong 
      Ltd</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Nomadix, Inc.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Axcess 
  Industries</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Assa Abloy 
  Limited</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Assa Abloy Singapore Pte 
      Limited</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>HID India Pvt. 
    Ltd.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Notes:</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>a)</td>
    <td>
      <br></br>The related party relationships 
      have been determined on the basis of the requirements of the Accounting 
      Standard (AS) - 18 ‘Related Party Disclosures’ and the same have been 
      relied upon by the auditors.
      <br></br>&nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>b)</td>
    <td>
      <br></br>The relationships as mentioned 
      above pertain to those related parties with whom transactions have taken 
      place during the year, except where control exist, in which case the 
      relationships have been mentioned irrespective of transactions with the 
      related party.
      <br></br>&nbsp;</td><td> &nbsp;</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>ii. Transactions with related 
      parties </td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;(Rs. in Millions) 
      </td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Name of the party 
      </td>
    <td>
      <br></br>&nbsp;Fellow subsidiaries 
      </td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;2024-2025 </td>
    <td>
      <br></br>&nbsp;2023-2024 
  </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;A) Transaction with 
      related parties: </td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Purchase </td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;ASSA Abloy Global 
      Solutions AB </td>
    <td>
      <br></br>56.97 </td>
    <td>
      <br></br>23.14 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Enkoa System S.L. 
      </td>
    <td>
      <br></br>2.51 </td>
    <td>
      <br></br>&nbsp;- 
    &nbsp;&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;ASSA ABLOY Global 
      Solutions Security Systems & Equipment Trading LLC </td>
    <td>
      <br></br>0.04 </td>
    <td>
      <br></br>- &nbsp;&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Total</td>
    <td>
      <br></br>59.52 </td>
    <td>
      <br></br>23.14 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Reimbursement of Expenses 
      </td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Assa Abloy Opening 
      Solutions India Private Limited </td>
    <td>
      <br></br>2.53 </td>
    <td>
      <br></br>&nbsp;4.38 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Payroll Service Fees 
      &nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Assa Abloy Opening 
      Solutions India Private Limited </td>
    <td>
      <br></br>&nbsp;0.52 </td>
    <td>
      <br></br>- &nbsp;&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Balance payable 
      </td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Assa Abloy Opening 
      Solutions India Private Limited </td>
    <td>
      <br></br>0.15 </td>
    <td>
      <br></br>0.51 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;ASSA Abloy Global 
      Solutions AB </td>
    <td>
      <br></br>55.90 </td>
    <td>
      <br></br>22.92 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Enkoa System S.L. 
      </td>
    <td>
      <br></br>1.61 </td>
    <td>
      <br></br>- &nbsp;&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Total</td>
    <td>
      <br></br>57.66 </td>
    <td>
      <br></br>23.42 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Notes: </td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>a) *Figure stated in loan taken 
      repaid and loan given received back are based on monthly net figure from 
      the bank statement under Cash Pool Account Facility. </td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>b) All transactions disclosed 
      are exclusive of applicable taxes, wherever applicable.</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
<br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>33. Financial 
    Ratios</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>(Rs. in 
  Millions)</td></tr>
  <tr>
    <td>
      <br></br>Sr. No.</td>
    <td>
      <br></br>Type of ratio</td>
    <td>
      <br></br>Numerator</td>
    <td>
      <br></br>Denominator</td>
    <td>
      <br></br>Measure<br></br>(in times / 
      percentage)</td>
    <td>
      <br></br>&nbsp;Current Year 2024-25 
      </td>
    <td>
      <br></br>&nbsp;Previous Year 2023-24 
      </td>
    <td>
      <br></br>Variation</td>
    <td>
      <br></br>Reason</td></tr>
  <tr>
    <td>
      <br></br>1</td>
    <td>
      <br></br>Current ratio</td>
    <td>
      <br></br>Current assets</td>
    <td>
      <br></br>Current 
    liabilities</td>
    <td>
      <br></br>Times</td>
    <td>
      <br></br>0.88 </td>
    <td>
      <br></br>0.99 </td>
    <td>
      <br></br>-10.81%</td>
    <td>
      <br></br>No material 
    variation</td></tr>
  <tr>
    <td>
      <br></br>2</td>
    <td>
      <br></br>Return on equity 
      ratio</td>
    <td>
      <br></br>Net Profits/(loss) after 
      taxes</td>
    <td>
      <br></br>Average Shareholder’s 
      Equity</td>
    <td>
      <br></br>Percentage</td>
    <td>
      <br></br>371.84%</td>
    <td>
      <br></br>1.65%</td>
    <td>
      <br></br>22478.69%</td>
    <td>
      <br></br>Due to adjustment pursuant to 
      merger of AAI during pevious year effecting change in average shareholder 
      equity</td></tr>
  <tr>
    <td>
      <br></br>3</td>
    <td>
      <br></br>Inventory turnover 
      ratio</td>
    <td>
      <br></br>Cost of goods sold OR 
      sales</td>
    <td>
      <br></br>Average Inventory</td>
    <td>
      <br></br>Times</td>
    <td>
      <br></br>2.60 </td>
    <td>
      <br></br>2.78 </td>
    <td>
      <br></br>-6.63%</td>
    <td>
      <br></br>No material 
    variation</td></tr>
  <tr>
    <td>
      <br></br>4</td>
    <td>
      <br></br>Trade receivable turnover 
      ratio</td>
    <td>
      <br></br>Net Credit Sales</td>
    <td>
      <br></br>Average Accounts 
      Receivable</td>
    <td>
      <br></br>Times</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;11.48 </td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;16.67 </td>
    <td>
      <br></br>-31.12%</td>
    <td>
      <br></br>Due to increase in sales and 
      increase in average trade receivable.</td></tr>
  <tr>
    <td>
      <br></br>5</td>
    <td>
      <br></br>Trade payables turnover 
      ratio</td>
    <td>
      <br></br>Net Credit 
    Purchases</td>
    <td>
      <br></br>Average Trade 
      Payables</td>
    <td>
      <br></br>Times</td>
    <td>
      <br></br>2.02 </td>
    <td>
      <br></br>1.97 </td>
    <td>
      <br></br>2.65%</td>
    <td>
      <br></br>Due to increase in purchases 
      and increase in average trade payable.</td></tr>
  <tr>
    <td>
      <br></br>6</td>
    <td>
      <br></br>Net capital turnover 
      ratio</td>
    <td>
      <br></br>Net Sales</td>
    <td>
      <br></br>Working Capital</td>
    <td>
      <br></br>Times</td>
    <td>
      <br></br>9.35 </td>
    <td>
      <br></br>184.03 </td>
    <td>
      <br></br>-94.92%</td>
    <td>
      <br></br>Due to negative working capital 
      during the year.</td></tr>
  <tr>
    <td>
      <br></br>7</td>
    <td>
      <br></br>Net profit/(loss) 
      ratio</td>
    <td>
      <br></br>Net profit /(loss) after 
      tax</td>
    <td>
      <br></br>Net Sales</td>
    <td>
      <br></br>Percentage</td>
    <td>
      <br></br>-9.61%</td>
    <td>
      <br></br>3.61%</td>
    <td>
      <br></br>-366.45%</td>
    <td>
      <br></br>Due to loss during the 
      year.</td></tr>
  <tr>
    <td>
      <br></br>8</td>
    <td>
      <br></br>Return on capital 
      employed</td>
    <td>
      <br></br>Earning before interest and 
      taxes</td>
    <td>
      <br></br>Capital Employed</td>
    <td>
      <br></br>Percentage</td>
    <td>
      <br></br>148.64%</td>
    <td>
      <br></br>197.02%</td>
    <td>
      <br></br>-24.56%</td>
    <td>
      <br></br>Due to negative net-worth 
      during the year.</td></tr>
  <tr>
    <td>
      <br></br>11</td>
    <td>
      <br></br>Return on 
    investment</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Percentage</td>
    <td>
      <br></br>-12.94%</td>
    <td>
      <br></br>36.27%</td>
    <td>
      <br></br>136%</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Ratios other than disclosed 
      above are not applicable to the Company.</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>34. Foreign exchange 
      exposure:</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Foreign currency exposures 
      recognised by the Company that have not been hedged by a derivative 
      instrument or otherwise as at year end are as under:</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;(Amount in Millions) 
      </td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Particulars</td>
    <td>
      <br></br>Currency Type</td>
    <td>
      <br></br>&nbsp;As at 31 March 2025 
      </td><td> &nbsp;</td>
    <td>
      <br></br>&nbsp;As at 31 March 2024 
      </td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Foreign currency</td>
    <td>
      <br></br>Indian Rupees</td>
    <td>
      <br></br>Foreign currency</td>
    <td>
      <br></br>Indian Rupees</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Trade payables</td>
    <td>
      <br></br>USD</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;0.65 </td>
    <td>
      <br></br>&nbsp; &nbsp;&nbsp;&nbsp;55.90 
      </td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;0.27 </td>
    <td>
      <br></br>&nbsp; &nbsp;&nbsp;&nbsp;22.92 
      </td></tr>
  <tr>
    <td>
      <br></br>Trade payables</td>
    <td>
      <br></br>AUD</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;- 
    &nbsp;&nbsp;</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;- 
    &nbsp;&nbsp;</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;- 
    &nbsp;&nbsp;</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;- 
    &nbsp;&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Trade payables</td>
    <td>
      <br></br>EUR</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;0.02 </td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;1.61 </td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;- 
    &nbsp;&nbsp;</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;- 
    &nbsp;&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Trade payables</td>
    <td>
      <br></br>GBP</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;- 
    &nbsp;&nbsp;</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;- 
    &nbsp;&nbsp;</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;- 
    &nbsp;&nbsp;</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;- 
    &nbsp;&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Trade payables</td>
    <td>
      <br></br>CNY</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;- 
    &nbsp;&nbsp;</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;- 
    &nbsp;&nbsp;</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;- 
    &nbsp;&nbsp;</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;- 
    &nbsp;&nbsp;</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>35</td>
    <td>
      <br></br>Additional Regulatory 
      Information:</td></tr>
  <tr>
    <td>
      <br></br>a)</td>
    <td>
      <br></br>Details of Benami Property 
      held: There are no proceedings which have been initiated or pending 
      against the Company for holding any benami property under the Benami 
      Transactions (Prohibition) Act, 1988 and rules made 
    thereunder.</td></tr>
  <tr>
    <td>
      <br></br>b)</td>
    <td>
      <br></br>Relationship with Struck off 
      Companies: The Company does not have any transactions with the companies 
      struck off under Section 248 of Companies Act, 2013 or Section 560 of the 
      Companies Act, 1956.</td></tr>
  <tr>
    <td>
      <br></br>c)</td>
    <td>
      <br></br>Utilisation of Borrowed funds 
      and Share premium:</td></tr>
  <tr>
    <td>
      <br></br>i)</td>
    <td>
      <br></br>The Company has not advanced or 
      loaned or invested funds (either borrowed funds or share premium or any 
      other sources or kind of funds) to any other person(s) or entity(ies), 
      including foreign entities (Intermediaries) with the understanding 
      (whether recorded in writing or otherwise) that the Intermediary 
      shall:<br></br>(i) directly or indirectly lend or invest in other persons or 
      entities identified in any manner whatsoever by or on behalf of the 
      company (Ultimate Beneficiaries) or<br></br>(ii) provide any guarantee, 
      security or the like to or on behalf of the Ultimate 
      Beneficiaries.</td></tr>
  <tr>
    <td>
      <br></br>ii)</td>
    <td>
      <br></br>The Company has not received 
      any fund from any person(s) or entity(ies), including foreign entities 
      (Funding Party) with the understanding (whether recorded in writing or 
      otherwise) that the company shall:<br></br>(i) directly or indirectly lend or 
      invest in other persons or entities identified in any manner whatsoever by 
      or on behalf of the Funding Party (Ultimate Beneficiaries) or<br></br>(ii) 
      provide any guarantee, security or the like on behalf of the Ultimate 
      Beneficiaries.</td></tr>
  <tr>
    <td>
      <br></br>d)</td>
    <td>
      <br></br>Undisclosed Income: The Company 
      does not have any transactions not recorded in the books of accounts that 
      has been surrendered or disclosed as income during the year in the tax 
      assessments under the Income Tax Act, 1961 (such as, search or survey or 
      any other relevant provisions of the Income Tax Act, 1961). Also, there 
      are nil previously unrecorded income and related assets. </td></tr>
  <tr>
    <td>
      <br></br>e)</td>
    <td>
      <br></br>Details of Crypto Currency or 
      Virtual Currency: The Company has not traded or invested in Crypto 
      currency or Virtual Currency during the financial year. </td></tr>
  <tr>
    <td>
      <br></br>36</td>
    <td>
      <br></br>The Board of Directors had 
      approved the Scheme of Arrangement at its meeting held on March 17, 2022. 
      The Company had filed application on March 29, 2022 before the Hon'ble 
      National Company Law Tribunal (“NCLT”) Mumbai Bench for the SCHEME OF 
      ARRANGEMENT between the Company (Demerged Company) and Assa Abloy Opening 
      Solutions India Private Limited (Resulting Company) and their respective 
      Shareholders, under the provisions of sections 230 to 232, and all other 
      applicable provisions of the Companies Act, 2013. Pursuant to this Scheme, 
      the hardware division of the demerged company will be merged into the 
      resulting company with appointed date as April 01, 2021 or such other date 
      as the Hon'ble NCLT Bench may direct.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>The Scheme is sanctioned by the 
      National Company Law Tribunal, Mumbai Bench wide its order dated on 20 
      March 2024, which has been filed with the Registrar of Companies ('ROC') 
      on 15th April 2024. The Appointed date of the Scheme is 1 April 
      2021.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Accordingly, the Company has 
      accounted for the demerger as per the accounting treatment specified in 
      the Scheme of Arrangement. The details of carrying amounts of assets and 
      liabilities attributable to the demerger of Undertakings at the appointed 
      date i.e. 01 April 2021 are as under :</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Particulars</td>
    <td>
      <br></br>&nbsp;Amount </td></tr>
  <tr>
    <td>
      <br></br>Non-current 
assets</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Property, plant & 
      equipment</td>
    <td>
      <br></br>&nbsp; &nbsp;&nbsp;&nbsp;11.91 
      </td></tr>
  <tr>
    <td>
      <br></br>Intangible assets</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;0.12 </td></tr>
  <tr>
    <td>
      <br></br>Capital work in 
      progess</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;2.50 </td></tr>
  <tr>
    <td>
      <br></br>Deferred tax 
    assets</td>
    <td>
      <br></br>&nbsp; &nbsp;&nbsp;&nbsp;94.09 
      </td></tr>
  <tr>
    <td>
      <br></br>Long-term loans and 
      advances</td>
    <td>
      <br></br>&nbsp; &nbsp;&nbsp;&nbsp;18.49 
      </td></tr>
  <tr>
    <td>
      <br></br>Current assets</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Inventories</td>
    <td>
      <br></br>&nbsp; &nbsp;&nbsp;376.94 
      </td></tr>
  <tr>
    <td>
      <br></br>Trade receivables</td>
    <td>
      <br></br>&nbsp; &nbsp;&nbsp;381.06 
      </td></tr>
  <tr>
    <td>
      <br></br>Cash and cash 
      equivalents</td>
    <td>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;0.01 </td></tr>
  <tr>
    <td>
      <br></br>Short-term loans and 
      advances</td>
    <td>
      <br></br>&nbsp; &nbsp;&nbsp;&nbsp;38.29 
      </td></tr>
  <tr>
    <td>
      <br></br>Total Assets</td>
    <td>
      <br></br>&nbsp; &nbsp;&nbsp;923.41 
      </td></tr>
  <tr>
    <td>
      <br></br>Current 
    Liabilities</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Short-term 
    borrowings</td>
    <td>
      <br></br>&nbsp; &nbsp;&nbsp;585.85 
      </td></tr>
  <tr>
    <td>
      <br></br>Trade payables</td>
    <td>
      <br></br>&nbsp; &nbsp;&nbsp;206.53 
      </td></tr>
  <tr>
    <td>
      <br></br>Other current 
      liabilities</td>
    <td>
      <br></br>&nbsp; &nbsp;&nbsp;&nbsp;79.92 
      </td></tr>
  <tr>
    <td>
      <br></br>Short-term 
    provisions</td>
    <td>
      <br></br>&nbsp; &nbsp;&nbsp;&nbsp;57.50 
      </td></tr>
  <tr>
    <td>
      <br></br>Non-Current 
      Liabilities</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Long-term 
    provisions</td>
    <td>
      <br></br>&nbsp; &nbsp;&nbsp;&nbsp;11.79 
      </td></tr>
  <tr>
    <td>
      <br></br>Total Liabilities</td>
    <td>
      <br></br>&nbsp; &nbsp;&nbsp;941.60 
      </td></tr>
  <tr>
    <td>
      <br></br>Net Assets</td>
    <td>
      <br></br>&nbsp; &nbsp;&nbsp;-18.18 
      </td></tr>
  <tr>
    <td>
      <br></br>Excess of net assets credited 
      to capital reserve on demerger as per the Scheme</td>
    <td>
      <br></br>&nbsp; &nbsp;&nbsp;&nbsp;18.18 
      </td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>ln consideration for the 
      transfer of net assets of the Demerged Undertaking in the Resulting 
      Company, for every 1,103 fully paid up equity shares of Rs.10 each of the 
      Demerged Company, issue and allot 10 fully paid up equity shares of Rs10 
      each (New Equity Shares) of the Resulting Company to the shareholders of 
      the Demerged Company holding fully paid-up equity shares.</td></tr>
  <tr>
    <td>
      <br></br>Upon the Scheme becoming 
      effective the accumulated losses (i.e. debit balance of Profit and Loss 
      Account) is to be set off with corresponding adjustments by way of a debit 
      to the Securities Premium Account (to the extent remaining) of the 
      Demerged Company.</td></tr>
  <tr>
    <td>
      <br></br>During the year, the Company 
      has demerged of hardware divison (refer to note 45), the undertaking is 
      considered as ‘discontinuing operations’ in terms of Accounting Standard 
      24 (AS 24) on ‘Discontinuing Operations’.
      <br></br>&nbsp;</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      
        <br></br>  • Details of revenue and 
        expenses of discontinuing operations:
      <br></br>&nbsp;
      <br></br>&nbsp;
      <br></br>&nbsp;
      <br></br>&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Particulars</td>
    <td>
      <br></br>Continuing 
      Operation<br></br>Hospitality Division</td>
    <td>
      <br></br>Continuing 
      Operation<br></br>Hospitality Division</td>
    <td>
      <br></br>Discontinued 
      Operation<br></br>Hardware Division</td>
    <td>
      <br></br>Total</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Current 
      Year<br></br>2024-2025</td>
    <td>
      <br></br>Previous 
      Year<br></br>2023-2024</td><td> &nbsp;</td>
    <td>
      <br></br>Previous 
      Year<br></br>2023-2024</td></tr>
  <tr>
    <td>
      <br></br>Total Income</td>
    <td>
      <br></br>77.27 </td>
    <td>
      <br></br>58.33 </td>
    <td>
      <br></br>2,546.09 </td>
    <td>
      <br></br>2,604.42 </td></tr>
  <tr>
    <td>
      <br></br>Expenses</td>
    <td>
      <br></br>85.57 </td>
    <td>
      <br></br>50.36 </td>
    <td>
      <br></br>2,152.13 </td>
    <td>
      <br></br>2,202.49 </td></tr>
  <tr>
    <td>
      <br></br>Finance Cost</td>
    <td>
      <br></br>0.09 </td>
    <td>
      <br></br>&nbsp;- 
    &nbsp;&nbsp;</td>
    <td>
      <br></br>22.02 </td>
    <td>
      <br></br>22.02 </td></tr>
  <tr>
    <td>
      <br></br>Profit/(Loss) before 
      tax</td>
    <td>
      <br></br>-8.38 </td>
    <td>
      <br></br>7.97 </td>
    <td>
      <br></br>371.94 </td>
    <td>
      <br></br>379.91 </td></tr>
  <tr>
    <td>
      <br></br>Tax expense</td>
    <td>
      <br></br>&nbsp;-1.12 </td>
    <td>
      <br></br>2.05 </td>
    <td>
      <br></br>77.14 </td>
    <td>
      <br></br>79.19 </td></tr>
  <tr>
    <td>
      <br></br>Profit/(Loss) for the 
      year</td>
    <td>
      <br></br>-7.26 </td>
    <td>
      <br></br>5.92 </td>
    <td>
      <br></br>294.80 </td>
    <td>
      <br></br>300.72 
</td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>37</td>
    <td>
      <br></br>Previous year figures have been 
      regrouped or rearranged wherever considered necessary to confirm with 
      current year's presentation.</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
<br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Tangible assets 
      are stated at cost less accumulated depreciation. Cost comprises the 
      purchase price and any attributable cost of bringing the asset to its 
      working condition for its intended use.</td></tr></tbody></table><br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Intangible 
      assets are recognised only if it is probable that the future economic 
      benefits that are attributable to the assets will flow to the enterprises 
      and the cost of the assets can be measured 
  realiably.</td></tr></tbody></table><br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Defined contribution 
      plan:</td></tr>
  <tr>
    <td>
      <br></br>The Company 
      contributes on a defined contribution basis to Employee’s Provident Fund, 
      towards post employment benefits, which is administered by the respective 
      Government authorities, and has no further obligation beyond making its 
      contribution, which is expensed in the year to which it 
      pertains.</td></tr></tbody></table><br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Defined contribution plan:</td></tr>
  <tr>
    <td>
      <br></br>The Company contributes on a 
      defined contribution basis to Employee’s Provident Fund, towards post 
      employment benefits, which is administered by the respective Government 
      authorities, and has no further obligation beyond making its contribution, 
      which is expensed in the year to which it pertains.</td></tr>
  <tr>
    <td>
      <br></br>Defined benefit 
      plans:</td></tr>
  <tr>
    <td>
      <br></br>Gratuity 
    (unfunded)</td></tr>
  <tr>
    <td>
      <br></br>The Company has a Defined 
      benefit plan namely Gratuity for all its employees. The liability for the 
      defined benefit plan of Gratuity is determined on the basis of an 
      actuarial valuation by an independent actuary at the year end, which is 
      calculated using projected unit credit method.</td></tr>
  <tr>
    <td>
      <br></br>Actuarial gains and losses are 
      recognized immediately in the statement of profit and loss. The fair value 
      of the plan assets is reduced from the gross obligation under the defined 
      plan, to recognise the obligation on net basis.</td></tr>
  <tr>
    <td>
      <br></br>Employee leave entitlement 
      (unfunded)</td></tr>
  <tr>
    <td>
      <br></br>The employees of the Company 
      are entitled to leave as per the leave policy of the Company. The 
      liability in respect of unutilized leave balances is provided based on an 
      actuarial valuation carried out by an independent actuary as at the year 
      end which is calculated using projected unit credit method and charged to 
      the statement of profit and loss.</td></tr></tbody></table><br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Leases where the 
      lessor effectively retains substantially all the risks and benefits of 
      ownership of the leased term, are classified as operating leases. 
      Operating lease payments are recognised as an expense in the statement of 
      profit and loss on straight line basis over the lease 
    term.</td></tr></tbody></table><br></br>&nbsp;
 830000
 910000
 false
 false
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>The Company 
      assesses at each balance sheet date whether there is any indication that 
      an asset may be impaired. If any such indication exists, the management 
      estimates the recoverable amount of the asset. If such recoverable amount 
      of the asset is less than its carrying amount, the carrying amount is 
      reduced to its recoverable amount. The reduction is treated as an 
      impairment loss and is recognised in the statement of profit and loss. If 
      at the balance sheet date there is an indication that if a previously 
      assessed impairment loss no longer exists, the recoverable amount is 
      reassessed and the asset is reflected at the recoverable amount subject to 
      a maximum of depreciated historical 
cost.</td></tr></tbody></table><br></br>&nbsp;
 true
 true
 true
 true
 Section 2(87)(ii)
 Section 2(87)(ii)
 0
 0
 0
 0
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Provision for current tax is 
      made computing the taxable income for the current financial year as per 
      applicable laws. </td></tr>
  <tr>
    <td>
      <br></br>The deferred tax 
      for timing differences between the book and tax profits for the year are 
      accounted based on tax rates in force and tax laws that have been enacted 
      or substantively enacted as of the balance sheet date. Deferred tax assets 
      arising from timing differences are recognised to the extent there is 
      virtual/reasonable certainty as may be applicable that these would be 
      realised in future and are reviewed for the appropriateness of their 
      respective carrying values at each balance sheet 
  date.</td></tr></tbody></table><br></br>&nbsp;
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 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>The Company creates a provision 
      when there is a present obligation as a result of a past event that 
      probably requires an outflow of resources and a reliable estimate can be 
      made of the amount of the obligation. A disclosure for a contingent 
      liability is made when there is a possible obligation or a present 
      obligation that may, but probably will not, requires an outflow of 
      resources. Where there is a possible obligation or a present obligation in 
      respect of which the likelihood of outflow of resources is remote, no 
      provision or disclosure is made.</td></tr>
  <tr>
    <td>
      <br></br>Contingent 
      assets are not recognised in the financial statements since this may 
      result in the recognition that may never be 
  realised.</td></tr></tbody></table><br></br>&nbsp;
 false
 false
 false
 false
 false
 false
 2120000
 20000
 false
 false
 false
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Revenue in 
      respect of sale of goods is recognised when significant risks and rewards 
      in respect of ownership of the goods are transferred to the customer. 
      </td></tr></tbody></table><br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>The basic 
      earnings per share (“EPS”) is computed by dividing the net profit/(loss) 
      after tax for the year available for the equity shareholders by the 
      weighted average number of equity shares outstanding during the year. For 
      the purpose of calculating diluted earnings per share, net profit/(loss) 
      after tax for the year available for equity shareholders and the weighted 
      average number of shares outstanding during the year are adjusted for the 
      effects of all dilutive potential equity 
  shares.</td></tr></tbody></table><br></br>&nbsp;
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 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>INDEPENDENT 
      AUDITOR’S REPORT</td></tr>
  <tr>
    <td>
      <br></br>To the Members of Assa Abloy 
      India Private Limited</td></tr>
  <tr>
    <td>
      <br></br>Report on the Audit of the 
      Financial Statements</td></tr>
  <tr>
    <td>
      <br></br>Opinion</td></tr>
  <tr>
    <td>
      <br></br>We have audited the 
      accompanying financial statements of Assa Abloy India Private Limited 
      (“the Company”), which comprise the balance sheet as at 31 March 2025, and 
      the statement of profit and loss and cash flow statement for the year then 
      ended, and notes to the financial statements, including a summary of 
      significant accounting policies and other explanatory information 
      (hereinafter referred to as “the financial statements”).</td></tr>
  <tr>
    <td>
      <br></br>In our opinion and to the best 
      of our information and according to the explanations given to us, the 
      aforesaid financial statements give the information required by the 
      Companies Act, 2013 (“the Act”) in the manner so required and give a true 
      and fair view in conformity with the Accounting Standards prescribed under 
      section 133 of the Act, read with the Companies (Accounting Standards) 
      Rules, 2021, and other accounting principles generally accepted in India, 
      of the state of affairs of the Company as at 31 March 2025, and its loss 
      and its cash flows for the year ended on that date.</td></tr>
  <tr>
    <td>
      <br></br>Basis for Opinion 
  </td></tr>
  <tr>
    <td>
      <br></br>We conducted our audit in 
      accordance with the Standards on Auditing (SAs) specified under section 
      143(10) of the Act. Our responsibilities under those Standards are further 
      described in the Auditor’s Responsibilities 
      for the Audit of the Financial Statements section of our report. We are independent of the Company 
      in accordance with the Code of Ethics issued by the Institute of Chartered 
      Accountants of India together with the ethical requirements that are 
      relevant to our audit of the financial statements under the provisions of 
      the Act and the Rules thereunder, and we have fulfilled our other ethical 
      responsibilities in accordance with these requirements and the Code of 
      Ethics. We believe that the audit evidence we have obtained is sufficient 
      and appropriate to provide a basis for our audit opinion on the financial 
      statements.</td></tr>
  <tr>
    <td>
      <br></br>Emphasis of 
  Matter</td></tr>
  <tr>
    <td>
      <br></br>We draw attention to Note No. 
      25 of the financial statements, which states that the Company had an 
      outstanding payable of Rs. 24.15 million to overseas parties that were not 
      settled within the timelines prescribed under the Foreign Exchange 
      Management Act (FEMA). No consequential adjustments have been made in the 
      financial statements in respect of any fines or penalties that may arise, 
      as the amount is presently uncertain. Subsequent to the balance sheet 
      date, the Company has remitted the entire amount of Rs. 24.15 million. Our 
      opinion is not modified in respect of this matter.</td></tr>
  <tr>
    <td>
      <br></br>Information Other than the 
      Financial Statements and Auditor’s Report Thereon</td></tr>
  <tr>
    <td>
      <br></br>The Company’s Board of 
      Directors is responsible for the other information. The other information 
      comprises the information included in the director’s report but does not 
      include the financial statements and our auditor’s report 
      thereon.</td></tr>
  <tr>
    <td>
      <br></br>Our opinion on the financial 
      statements does not cover the other information and we do not express any 
      form of assurance conclusion thereon.</td></tr>
  <tr>
    <td>
      <br></br>In connection with our audit of 
      the financial statements, our responsibility is to read the other 
      information and, in doing so, consider whether the other information is 
      materially inconsistent with the financial statements or our knowledge 
      obtained in the audit or otherwise appears to be materially misstated. If, 
      based on the work we have performed, we conclude that there is a material 
      misstatement of this other information, we are required to report that 
      fact. We have nothing to report in this regard.</td></tr>
  <tr>
    <td>
      <br></br>Responsibilities of Management 
      and Those Charged with Governance for the Financial 
    Statements</td></tr>
  <tr>
    <td>
      <br></br>The Company’s Board of 
      Directors is responsible for the matters stated in section 134(5) of the 
      Act with respect to the preparation of these financial statements that 
      give a true and fair view of the financial position, financial performance 
      and cash flows of the Company in accordance with the accounting principles 
      generally accepted in India, including the Accounting Standards specified 
      under section 133 of the Act, read with the Companies (Accounting 
      Standards) Rules, 2021. This responsibility also includes maintenance of 
      adequate accounting records in accordance with the provisions of the Act 
      for safeguarding of the assets of the Company and for preventing and 
      detecting frauds and other irregularities; selection and application of 
      appropriate accounting policies; making judgments and estimates that are 
      reasonable and prudent; and </td></tr>
  <tr>
    <td>
      <br></br>design, implementation and 
      maintenance of adequate internal financial controls, that were operating 
      effectively for ensuring the accuracy and completeness of the accounting 
      records, relevant to the preparation and presentation of the financial 
      statements that give a true and fair view and are free from material 
      misstatement, whether due to fraud or error.</td></tr>
  <tr>
    <td>
      <br></br>In preparing the financial 
      statements, management is responsible for assessing the Company’s ability 
      to continue as a going concern, disclosing, as applicable, matters related 
      to going concern and using the going concern basis of accounting unless 
      management either intends to liquidate the Company or to cease operations, 
      or has no realistic alternative but to do so.</td></tr>
  <tr>
    <td>
      <br></br>Those Board of Directors are 
      also responsible for overseeing the company’s financial reporting 
      process.</td></tr>
  <tr>
    <td>
      <br></br>Auditor’s Responsibilities for 
      the Audit of the Financial Statements</td></tr>
  <tr>
    <td>
      <br></br>Our objectives are to obtain 
      reasonable assurance about whether the financial statements as a whole are 
      free from material misstatement, whether due to fraud or error, and to 
      issue an auditor’s report that includes our opinion. Reasonable assurance 
      is a high level of assurance, but is not a guarantee that an audit 
      conducted in accordance with SAs will always detect a material 
      misstatement when it exists. Misstatements can arise from fraud or error 
      and are considered material if, individually or in the aggregate, they 
      could reasonably be expected to influence the economic decisions of users 
      taken on the basis of these financial statements. </td></tr>
  <tr>
    <td>
      <br></br>As part of an audit in 
      accordance with SAs, we exercise professional judgment and maintain 
      professional skepticism throughout the audit. We also:</td></tr>
  <tr>
    <td>
      <br></br>1)  Identify and assess the risks of material misstatement of 
      the financial statements, whether due to fraud or error, design and 
      perform audit procedures responsive to those risks, and obtain audit 
      evidence that is sufficient and appropriate to provide a basis for our 
      opinion. The risk of not detecting a material misstatement resulting from 
      fraud is higher than for one resulting from error, as fraud may involve 
      collusion, forgery, intentional omissions, misrepresentations, or the 
      override of internal control.</td></tr>
  <tr>
    <td>
      <br></br>2)  Obtain an understanding of internal control relevant to 
      the audit in order to design audit procedures that are appropriate in 
      circumstances, but not for the purpose of expressing an opinion on whether 
      the Company has in place an adequate internal financial controls system 
      over financial reporting and the operating effectiveness of such 
      controls.</td></tr>
  <tr>
    <td>
      <br></br>3)  Evaluate the appropriateness of accounting policies used 
      and the reasonableness of accounting estimates and related disclosures 
      made by management.</td></tr>
  <tr>
    <td>
      <br></br>4)  Conclude on the appropriateness of management’s use of 
      the going concern basis of accounting and, based on the audit evidence 
      obtained, whether a material uncertainty exists related to events or 
      conditions that may cast significant doubt on the entity’s ability to 
      continue as a going concern. If we conclude that a material uncertainty 
      exists, we are required to draw attention in our auditor’s report to the 
      related disclosures in the financial statements or, if such disclosures 
      are inadequate, to modify our opinion. Our conclusions are based on the 
      audit evidence obtained up to the date of our auditor’s report. However, 
      future events or conditions may cause the entity to cease to continue as a 
      going concern.</td></tr>
  <tr>
    <td>
      <br></br>5)  Evaluate the overall presentation, structure and content 
      of the financial statements, including the disclosures, and whether the 
      financial statements represent the underlying transactions and events in a 
      manner that achieves fair presentation.</td></tr>
  <tr>
    <td>
      <br></br>Materiality is the magnitude of 
      misstatements in the financial statements that, individually or in 
      aggregate, makes it probable that the economic decisions of a reasonably 
      knowledgeable user of the financial statements may be influenced. We 
      consider quantitative materiality and qualitative factors in (i) planning 
      the scope of our audit work and in evaluating the results of our work; and 
      (ii) to evaluate the effect of any identified misstatements in the 
      financial statements.</td></tr>
  <tr>
    <td>
      <br></br>We communicate with those 
      charged with governance regarding, among other matters, the planned scope 
      and timing of the audit and significant audit findings, including any 
      significant deficiencies in internal control that we identify during our 
      audit.</td></tr>
  <tr>
    <td>
      <br></br>We also provide those charged 
      with governance with a statement that we have complied with relevant 
      ethical requirements regarding independence and communicate with them all 
      relationships and other matters that may reasonably be thought to bear on 
      our independence, and where applicable, related 
  safeguards.</td></tr></tbody></table><table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Report on Other Legal and 
      Regulatory Requirements</td></tr>
  <tr>
    <td>
      <br></br>1)  As required by the Companies (Auditor’s Report) Order, 
      2020 (“the Order”) issued by the Central Government of India in terms of 
      Section 143(11) of the Act, a statement on the matters specified in 
      paragraphs 3 and 4 of the Order are not applicable to the Company during 
      the year as per sub-paragraph 2(v) to paragraph 1 of the 
    Order.</td></tr>
  <tr>
    <td>
      <br></br>2)  As required by Section 143(3) of the Act, we report that: 
      </td></tr>
  <tr>
    <td>
      <br></br>a)  We have sought and obtained all the information and 
      explanations which to the best of our knowledge and belief were necessary 
      for the purposes of our audit. </td></tr>
  <tr>
    <td>
      <br></br>b)  In our opinion, proper books of account as required by 
      law have been kept by the Company so far as it appears from our 
      examination of those books, except that the backup of the books of account 
      and other books and papers of the Company maintained in electronic mode 
      has not been maintained on a daily basis on a server physically located in 
      India during the year but on daily basis backup has been maintained on 
      servers located outside India.</td></tr>
  <tr>
    <td>
      <br></br>c)   The Balance Sheet, the Statement of Profit and Loss and 
      the Cash Flow Statement dealt with by this Report are in agreement with 
      the books of account. </td></tr>
  <tr>
    <td>
      <br></br>d)  In our opinion, the aforesaid financial statements comply 
      with the Accounting Standards specified under Section 133 of the Act, read 
      with the Companies (Accounting Standards) Rules, 2021. </td></tr>
  <tr>
    <td>
      <br></br>e)  On the basis of the written representations received from 
      the directors as on 31 March 2025 taken on record by the Board of 
      Directors, none of the directors is disqualified as on 31 March 2025 from 
      being appointed as a director in terms of Section 164(2) of the Act. 
      </td></tr>
  <tr>
    <td>
      <br></br>f)    With respect to the maintenance of accounts and other 
      matters connected therewith, reference is made to our remarks in paragraph 
      2(b) above on reporting under Section 143(3)(b) of the 
  Act.</td></tr>
  <tr>
    <td>
      <br></br>g)  As the Company fulfils conditions of paragraph 9A of the 
      Notification No. GSR 464(E) dated 5 June 2015 as amended, reporting under 
      Section143(3)(i) of the Act with respect to the adequacy of internal 
      financial controls over financial reporting of the Company and operating 
      effectiveness of such controls, is not applicable for the 
    year.</td></tr>
  <tr>
    <td>
      <br></br>h)  With respect to the other matters to be included in the 
      Auditor’s Report in accordance with the requirements of section 197(16) of 
      the Act, as amended, according to the information and explanations given 
      to us, the Company is private company provisions of Section 197 read with 
      Schedule V of the Act is not applicable.</td></tr>
  <tr>
    <td>
      <br></br>i)  With respect to the other 
      matters to be included in the Auditor’s Report in accordance with Rule 11 
      of the Companies (Audit and Auditors) Rules, 2014, as amended, in our 
      opinion and to the best of our information and according to the 
      explanations given to us:</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;i.  The Company does not have 
      any pending litigations which would impact on its financial 
      position.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;ii.  The Company did not have 
      any long-term contracts, including derivative contracts for which there 
      were any material foreseeable losses;</td></tr>
  <tr>
    <td>
      <br></br>iii.  There were no amounts which were required to be 
      transferred to the Investor Education and Protection Fund by the 
      Company.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;iv.  (a) The management has 
      represented that, to the best of its knowledge and belief, no funds have 
      been advanced or loaned or invested (either from borrowed funds or share 
      premium or any other sources or kind of funds) by the Company to or in any 
      other person or entity, with the understanding, whether recorded in 
      writing or otherwise, that the Intermediary shall, whether, directly or 
      indirectly lend or invest in other persons or entities identified in any 
      manner whatsoever by or on behalf of the Company (“Ultimate 
      Beneficiaries”) or provide any guarantee, security or the like on behalf 
      of the Ultimate Beneficiaries;</td></tr>
  <tr>
    <td>
      <br></br>(b) The management has 
      represented, that, to the best of its knowledge and belief, no funds have 
      been received by the Company from any person or entity, including foreign 
      entities (“Funding Parties”), with the understanding, whether recorded in 
      writing or otherwise, that the company shall, whether, directly or 
      indirectly, lend or invest in other persons or entities identified in any 
      manner whatsoever by or on behalf of the Funding Party (“Ultimate 
      Beneficiaries”) or provide any guarantee, security or the like on behalf 
      of the Ultimate Beneficiaries;</td></tr>
  <tr>
    <td>
      <br></br>(c) Based on audit procedures 
      that we have considered reasonable and appropriate in the circumstances, 
      nothing has come to our notice that has caused us to believe that the 
      representations under sub-clause (i) and (ii) of Rule 11(e), as provided 
      under (a) and (b) above, contain any material 
  misstatement.</td></tr>
  <tr>
    <td>
      <br></br>v.  The Company has neither declared nor paid any dividend 
      during the year and accordingly compliance of section 123 of Act, 2013 is 
      not applicable to the Company.</td></tr>
  <tr>
    <td>
      <br></br>vi.  Based on our examination, which included test checks, the 
      Company has used accounting software for maintaining its books of account 
      which has feature of recording audit trail (edit log) facility and the 
      same has been operated throughout the year for all relevant transactions 
      recorded in the software. Further, during the course of our audit we did 
      not come across any instance of audit trail feature being tampered with. 
      Additionally, the audit trail has been preserved by the Company as per the 
      statutory requirements for record 
retention.</td></tr></tbody></table><table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>For Suresh Surana & 
      Associates LLP</td></tr>
  <tr>
    <td>
      <br></br>Chartered 
    Accountants</td></tr>
  <tr>
    <td>
      <br></br>Firm Registration No: 
      121750W/W100010</td></tr>
  <tr>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br>(Santosh 
  Maller)</td></tr>
  <tr>
    <td>
      <br></br>Partner</td></tr>
  <tr>
    <td>
      <br></br>Membership No: 143824 
      </td></tr>
  <tr>
    <td>
      <br></br>UDIN: 
      25143824BMODSN8447</td></tr>
  <tr>
    <td>
      <br></br>Place: Mumbai</td></tr>
  <tr>
    <td>
      <br></br>Dated: 
  19-09-2025</td></tr></tbody></table><br></br>&nbsp;
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 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>DIRECTORS’ 
      REPORT</td></tr>
  <tr>
    <td>
      <br></br>(For the Financial Year ended 
      31.03.2025)</td></tr>
  <tr>
    <td>
      <br></br>To</td></tr>
  <tr>
    <td>
      <br></br>The Members,</td></tr>
  <tr>
    <td>
      <br></br>ASSA ABLOY INDIA PRIVATE 
      LIMITED</td></tr>
  <tr>
    <td>
      <br></br>Your directors have pleasure in 
      presenting their Twentieth (20th) Annual 
      Report on the business and operations of the Company together with the 
      Audited Annual Financial Statements of the Company for the Financial Year 
      ended March 31, 2025.</td></tr>
  <tr>
    <td>
      <br></br>1.    FINANCIAL SUMMARY </td></tr>
  <tr>
    <td>
      <br></br>The financial year 2024–2025 
      has been a challenging period for the Company, marked by a loss. The 
      Board’s Report has been prepared based on the standalone financial 
      statements of the company. Key financial highlights for the current year 
      and previous year are summarized below:</td></tr>
  <tr>
    <td>
      <br></br>Financial 
  Results:</td></tr></tbody></table><table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br> </td>
    <td>
      <br></br>All amounts in Indian Rupees 
      Millions</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br> </td>
    <td>
      <br></br>Year Ended</td>
    <td>
      <br></br>Year Ended</td></tr>
  <tr>
    <td>
      <br></br>Particulars</td>
    <td>
      <br></br>31.03.2025</td>
    <td>
      <br></br>31.03.2024</td></tr>
  <tr>
    <td>
      <br></br>Total Income</td>
    <td>
      <br></br>77.27</td>
    <td>
      <br></br>68.09</td></tr>
  <tr>
    <td>
      <br></br>Total Expenses</td>
    <td>
      <br></br>85.67</td>
    <td>
      <br></br>64.81</td></tr>
  <tr>
    <td>
      <br></br>Profit (Loss) before 
      tax</td>
    <td>
      <br></br>-8.40</td>
    <td>
      <br></br>3.29</td></tr>
  <tr>
    <td>
      <br></br>Less: Current Tax</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>1.9</td></tr>
  <tr>
    <td>
      <br></br>Less: Prior Tax 
      Adjustments</td>
    <td>
      <br></br>-0.53</td>
    <td>
      <br></br>-</td></tr>
  <tr>
    <td>
      <br></br>Less: Deferred 
Tax</td>
    <td>
      <br></br>-0.6</td>
    <td>
      <br></br>-1.07</td></tr>
  <tr>
    <td>
      <br></br>Profit (Loss) after 
      tax</td>
    <td>
      <br></br>-7.27</td>
    <td>
      <br></br>2.46</td></tr></tbody></table><table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>2.    DIVIDEND</td></tr>
  <tr>
    <td>
      <br></br>The Board does not recommend 
      any dividend payment for the financial year 2024-25.</td></tr>
  <tr>
    <td>
      <br></br>3.    RESERVES</td></tr>
  <tr>
    <td>
      <br></br>During the financial year under 
      review, the Board of Directors of the Company does not propose any amount 
      to be carried to the Reserves.</td></tr>
  <tr>
    <td>
      <br></br>4.    STATE OF COMPANY’S AFFAIRS</td></tr>
  <tr>
    <td>
      <br></br>During the financial year 
      2024–25, the Company reported a total income from operations amounting to 
      Rs. 77.27 million. However, the gross expenses incurred for the same 
      period stood at Rs. 85.67 million, resulting in an operational shortfall. 
      Consequently, the Company recorded a net loss of Rs. 7.27 million for the 
      year, marking a notable decline in financial performance as compared to 
      the previous financial year 2023–24, in which the Company had reported a 
      net profit of Rs. 2.46 million.</td></tr>
  <tr>
    <td>
      <br></br>This adverse shift from 
      profitability to loss can be attributed to increased operational costs and 
      macroeconomic challenges impacting revenue generation. The management is 
      currently undertaking a comprehensive review of cost structures, 
      operational efficiencies, and strategic initiatives to mitigate further 
      losses and restore profitability in the upcoming financial 
    year.</td></tr>
  <tr>
    <td>
      <br></br>5.    CHANGE IN THE NATURE OF BUSINESS</td></tr>
  <tr>
    <td>
      <br></br>There was no change in the 
      nature of business of the Company during the financial year 
      2024-25.</td></tr>
  <tr>
    <td>
      <br></br>6.    MATERIAL CHANGES AND COMMITMENTS</td></tr>
  <tr>
    <td>
      <br></br>No material changes occurred 
      between the end of the financial year of the company and the date of the 
      report that can affect the financial position of the 
  company.</td></tr>
  <tr>
    <td>
      <br></br>7.    DETAILS OF SIGNIFICANT AND MATERIAL 
  ORDERS</td></tr>
  <tr>
    <td>
      <br></br>There were no significant and 
      material orders passed by any Regulators or Courts or Tribunals impacting 
      the going concern status and Company’s operations in 
  future.</td></tr>
  <tr>
    <td>
      <br></br>8.    DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE 
      COMPANIES</td></tr>
  <tr>
    <td>
      <br></br>As on March 31, 2025, there 
      were no subsidiary, associate or joint venture of the 
    Company.</td></tr>
  <tr>
    <td>
      <br></br>However, the Company has fellow 
      subsidiaries, details of which are disclosed in Note No. 32 to the 
      financial statements.</td></tr>
  <tr>
    <td>
      <br></br>9.    PERFORMANCE AND FINANCIAL POSITION OF EACH OF THE 
      SUBSIDIARIES, ASSOCIATES AND JOINT VENTURE COMPANIES INCLUDED IN THE 
      CONSOLIDATED FINANCIAL STATEMENT</td></tr>
  <tr>
    <td>
      <br></br>As on March 31, 2025, the 
      Company does not have any subsidiaries, associates and joint venture 
      companies and hence this clause is not applicable to the 
      company.</td></tr>
  <tr>
    <td>
      <br></br>10.   DEPOSITS</td></tr>
  <tr>
    <td>
      <br></br>During the financial year under 
      review, the Company has not accepted any deposits within the meaning of 
      Section 73 and 76 of the Companies Act, 2013 read with the Companies 
      (Acceptance of Deposits) Rules, 2014. </td></tr>
  <tr>
    <td>
      <br></br>Accordingly, the following 
      details are provided as required under the said 
  provisions:</td></tr>
  <tr>
    <td>
      <br></br>A) Particulars relating to 
      deposits covered under Chapter V of the Companies Act, 
  2013:</td></tr>
  <tr>
    <td>
      <br></br>a) Deposits accepted during the 
      year: Nil</td></tr>
  <tr>
    <td>
      <br></br>b) Deposits remaining unpaid or 
      unclaimed as at the end of the year: Nil</td></tr>
  <tr>
    <td>
      <br></br>c) Details of default, if any, 
      in repayment of deposits or payment of interest thereon during the 
      year:</td></tr>
  <tr>
    <td>
      <br></br>(i) At the beginning of the 
      year: Nil</td></tr>
  <tr>
    <td>
      <br></br>(ii) Maximum outstanding during 
      the year: Nil</td></tr>
  <tr>
    <td>
      <br></br>(iii) At the end of the year: 
      Nil</td></tr>
  <tr>
    <td>
      <br></br>B) Details of deposits which 
      are not in compliance with the requirements of Chapter V of the 
      Act:</td></tr>
  <tr>
    <td>
      <br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br>11.   AUDITORS</td></tr>
  <tr>
    <td>
      <br></br>(A)    Statutory Auditors:</td></tr>
  <tr>
    <td>
      <br></br>At the 19th Annual 
      General Meeting of the Company held during the financial year 2024, the 
      shareholders approved the appointment of M/s. Suresh Surana & 
      Associates LLP, (Firm Registration No. 121750W) as the Statutory Auditor 
      of the Company, to hold office until the conclusion of the 24th Annual 
      General Meeting scheduled to be convened in the year 2029.</td></tr>
  <tr>
    <td>
      <br></br>The Statutory Auditors have 
      provided a confirmation stating that they continue to meet the eligibility 
      criteria and are not disqualified from continuing as auditors of the 
      Company under the provisions of the Companies Act, 2013 and the rules 
      prescribed thereunder.</td></tr>
  <tr>
    <td>
      <br></br>Statutory Auditors 
      Report</td></tr>
  <tr>
    <td>
      <br></br>The Statutory Audit Report for 
      the financial year 2024-25, issued by M/s. Suresh Surana & Associates 
      LLP, is unqualified and does not contain any reservations, adverse 
      remarks, or disclaimers, requiring no further explanations or comments. 
      Additionally, there were no instances of fraud reported by the auditors 
      under sub-section (12) of Section 143.</td></tr>
  <tr>
    <td>
      <br></br>The Board has reviewed the 
      Statutory Auditors’ Report on the financial statements, which is 
      self-explanatory. Since there are no observations or qualifications, no 
      additional clarifications are necessary.</td></tr>
  <tr>
    <td>
      <br></br>(B) Secretarial Auditors:</td></tr>
  <tr>
    <td>
      <br></br>The provisions relating to 
      appointment of Secretarial Auditors under Section 204 of the Companies 
      Act, 2013 are not applicable to the Company.</td></tr>
  <tr>
    <td>
      <br></br>(C) Cost Auditors:</td></tr>
  <tr>
    <td>
      <br></br>The provisions relating to 
      appointment of Cost Auditors under Section 148 of the Companies Act, 2013 
      are not applicable to the Company. Thus, Cost Records are not required to 
      be maintained.</td></tr>
  <tr>
    <td>
      <br></br>(D) Internal Auditors:</td></tr>
  <tr>
    <td>
      <br></br>The provisions relating to 
      appointment of Internal Auditors under Section 138 of the Companies Act, 
      2013 are not applicable to the Company.</td></tr></tbody></table><table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>12.   SHARE CAPITAL</td></tr>
  <tr>
    <td>
      <br></br>As on March 31, 
    2025:</td></tr>
  <tr>
    <td>
      <br></br>a. The Authorized Share 
      Capital of the Company was Rs. 4,00,00,000/- (Rupees Four Crore Only) 
      divided into 40,00,000 (Forty Lakh) Equity Shares of Rs. 10/- (Rupees Ten 
      Only).</td></tr>
  <tr>
    <td>
      <br></br>b.The Paid-up Share Capital of 
      the Company was Rs. 3,69,80,610/- (Rupees Three Crore Sixty-Nine Lakhs 
      Eighty Thousand Six Hundred and Ten Only) divided into 36,98,061 
      (Thirty-Six Lakhs Ninety-Eight Thousand Sixty-One) Equity Shares of Rs. 
      10/- (Rupees Ten Only).</td></tr>
  <tr>
    <td>
      <br></br>During the reporting period, 
      the Company has not issued or allotted any equity shares, preference 
      shares, sweat equity shares, or employee stock options, nor has it 
      undertaken any buy-back of shares. </td></tr>
  <tr>
    <td>
      <br></br>There has been no change in the 
      authorized and the paid-up share capital of the Company during the 
      financial year 2024-2025.</td></tr>
  <tr>
    <td>
      <br></br>13.   PARTICULARS OF CONSERVATION OF ENERGY, TECHNOLOGY 
      ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGO</td></tr>
  <tr>
    <td>
      <br></br>(A)    Conservation of Energy & Technology Absorption: 
      </td></tr>
  <tr>
    <td>
      <br></br>The Company's operations are 
      not energy-intensive. However, the Company is committed to protecting the 
      environment and promoting sustainability. The Company regularly takes 
      steps to use energy more efficiently by using energy-saving computers, 
      lighting, and office equipment. These efforts help reduce overall energy 
      use and lower the impact on the environment.</td></tr>
  <tr>
    <td>
      <br></br>a)Conservation of energy: 
      </td></tr>
  <tr>
    <td>
      <br></br>(i) the steps taken or impact 
      on conservation of energy: NA</td></tr>
  <tr>
    <td>
      <br></br>(ii) the steps taken by the 
      company for utilising alternate sources of energy: NA</td></tr>
  <tr>
    <td>
      <br></br>(iii) the capital investment on 
      energy conservation equipment: NA</td></tr>
  <tr>
    <td>
      <br></br>b)Technology absorption:</td></tr>
  <tr>
    <td>
      <br></br>(i) the efforts made towards 
      technology absorption: Nil</td></tr>
  <tr>
    <td>
      <br></br>(ii) the benefits derived like 
      product improvement, cost reduction, product development or import 
      substitution: Nil</td></tr>
  <tr>
    <td>
      <br></br>(iii) in case of imported 
      technology (imported during the last three periods reckoned from the 
      beginning of the financial year): NA</td></tr>
  <tr>
    <td>
      <br></br>(a) the details of technology 
      imported: NA</td></tr>
  <tr>
    <td>
      <br></br>(b) the period of import: 
      NA</td></tr>
  <tr>
    <td>
      <br></br>(c)whether the technology been 
      fully absorbed: NA</td></tr>
  <tr>
    <td>
      <br></br>(d) if not fully absorbed, 
      areas where absorption has not taken place, and the reasons thereof: 
      NA</td></tr>
  <tr>
    <td>
      <br></br>(iv) the expenditure incurred 
      on Research and Development: Nil</td></tr>
  <tr>
    <td>
      <br></br>(B)Foreign Exchange Earnings and Outgo:</td></tr>
  <tr>
    <td>
      <br></br>During the financial year, the 
      Company did not earn any foreign exchange. However, the foreign exchange 
      outgo amounted to Rs. 57.51 million.</td></tr>
  <tr>
    <td>
      <br></br>14.  DIRECTORS</td></tr>
  <tr>
    <td>
      <br></br>(A) Composition:</td></tr>
  <tr>
    <td>
      <br></br>The Board comprised of the 
      following Directors as on March 31, 2025:</td></tr>
  <tr>
    <td>
      <br></br>a. Mr. Raman Kumar 
      Koul</td></tr>
  <tr>
    <td>
      <br></br>b. Mr. Amit Anand 
      Athalye</td></tr>
  <tr>
    <td>
      <br></br>(B) Induction, Re-Appointment and 
  Resignation:</td></tr>
  <tr>
    <td>
      <br></br>Mr. Mauro Felice tendered his 
      resignation from the position of Director of the Company effective from 
      21st February, 2025. </td></tr>
  <tr>
    <td>
      <br></br>Apart from this, there were no 
      changes in the composition of the Board of Directors during the financial 
      year.</td></tr>
  <tr>
    <td>
      <br></br>(C) Declaration by an Independent Director(s) and re- 
      appointment:</td></tr>
  <tr>
    <td>
      <br></br>The provisions of Section 149 
      pertaining to the appointment of Independent Directors do not apply to the 
      company. </td></tr>
  <tr>
    <td>
      <br></br>(D) Formal Annual Evaluation:</td></tr>
  <tr>
    <td>
      <br></br>Being a private company, the 
      requirement of making formal annual evaluation by the board of directors 
      is not applicable to the company.</td></tr></tbody></table><table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>15.   NUMBER OF MEETINGS HELD </td></tr>
  <tr>
    <td>
      <br></br>(A) Details of Board 
      Meetings:</td></tr>
  <tr>
    <td>
      <br></br>During the financial year 
      2024–25, the Board of Directors held 5 (five) meetings, with agenda papers 
      and relevant documents circulated in advance to enable informed and 
      effective decision-making.</td></tr></tbody></table><table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>S. No</td>
    <td>
      <br></br>Date</td>
    <td>
      <br></br>Total Number of directors as on 
      the date of meeting</td>
    <td>
      <br></br>Attendance</td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td>
    <td>
      <br></br>Number of directors 
      attended</td>
    <td>
      <br></br>% of 
attendance</td></tr>
  <tr>
    <td>
      <br></br>1</td>
    <td>
      <br></br>22/04/2024</td>
    <td>
      <br></br>3</td>
    <td>
      <br></br>3</td>
    <td>
      <br></br>100</td></tr>
  <tr>
    <td>
      <br></br>2</td>
    <td>
      <br></br>08/08/2024</td>
    <td>
      <br></br>3</td>
    <td>
      <br></br>3</td>
    <td>
      <br></br>100</td></tr>
  <tr>
    <td>
      <br></br>3</td>
    <td>
      <br></br>30/09/2024</td>
    <td>
      <br></br>3</td>
    <td>
      <br></br>3</td>
    <td>
      <br></br>100</td></tr>
  <tr>
    <td>
      <br></br>4</td>
    <td>
      <br></br>10/12/2024</td>
    <td>
      <br></br>3</td>
    <td>
      <br></br>2 </td>
    <td>
      <br></br>67</td></tr>
  <tr>
    <td>
      <br></br>5</td>
    <td>
      <br></br>10/03/2025</td>
    <td>
      <br></br>2</td>
    <td>
      <br></br>2</td>
    <td>
      <br></br>100</td></tr></tbody></table><table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>(B) Details of General Meetings:</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>The Details of General meetings 
      along with the attendance of authorized representatives’ shareholders 
      present in the meeting held during the financial year 2024-25 are as 
      follows:</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>S. No</td>
    <td>
      <br></br>Type of Meeting</td>
    <td>
      <br></br>Date</td>
    <td>
      <br></br>Total Number of 
      shareholders</td>
    <td>
      <br></br>Attendance</td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td>
    <td>
      <br></br>Number of 
    attendees</td>
    <td>
      <br></br>% of 
attendance</td></tr>
  <tr>
    <td>
      <br></br>1</td>
    <td>
      <br></br>Annual General 
      Meeting</td>
    <td>
      <br></br>30/09/2024</td>
    <td>
      <br></br>2</td>
    <td>
      <br></br>2</td>
    <td>
      <br></br>100</td></tr></tbody></table><table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>16.   AUDIT COMMITTEE & VIGIL MECHANISM</td></tr>
  <tr>
    <td>
      <br></br>The provisions relating to the 
      constitution of an Audit Committee and establishment of a Vigil Mechanism 
      under Section 177 of the Companies Act, 2013 are not applicable to the 
      Company as it does not fall under the thresholds prescribed for mandatory 
      compliance.</td></tr>
  <tr>
    <td>
      <br></br>17.   COMPANY’S POLICY RELATING TO DIRECTORS’ APPOINTMENT, 
      PAYMENT OF REMUNERATION AND DISCHARGE OF THEIR DUTIES</td></tr>
  <tr>
    <td>
      <br></br>Being a private Company, the 
      provisions of Section 178 relating to constitution of Nomination and 
      Remuneration Committee and policy thereof are not applicable to the 
      Company. </td></tr>
  <tr>
    <td>
      <br></br>18.   CORPORATE SOCIAL RESPONSIBILITY (CSR)</td></tr>
  <tr>
    <td>
      <br></br>The provisions of Section 135 
      of the Companies Act, 2013, relating to Corporate Social Responsibility 
      (CSR), including the constitution of a CSR Committee, are not applicable 
      to the Company.</td></tr>
  <tr>
    <td>
      <br></br>(a) The Company does not meet 
      the criteria of net worth, turnover, or net profit as prescribed under 
      Section 135 of the Companies Act, 2013 and the Rules made thereunder. 
      Accordingly, the requirement to furnish the Annual Report on CSR 
      activities in the prescribed format as an annexure to the Board’s Report 
      is not applicable.</td></tr>
  <tr>
    <td>
      <br></br>(b) Details of CSR Policy and 
      Initiatives: Not applicable</td></tr>
  <tr>
    <td>
      <br></br>(c) Reasons for Non-Spending of 
      CSR Amount as per Second Proviso to Section 135(5): Not 
      applicable</td></tr>
  <tr>
    <td>
      <br></br>(d) Web Address of CSR Policy 
      Disclosure: Not applicable</td></tr>
  <tr>
    <td>
      <br></br>19. PARTICULARS OF LOANS, 
      GUARANTEES OR INVESTMENTS</td></tr>
  <tr>
    <td>
      <br></br>During the financial year under 
      review, the Company has not granted any loans, provided any guarantee and 
      made investment under Section 186 of the Companies Act, 
  2013.</td></tr>
  <tr>
    <td>
      <br></br>20. EXTRACT OF ANNUAL 
      RETURN</td></tr>
  <tr>
    <td>
      <br></br>In terms of Section 92 and 
      Section 134 of the Companies Act, 2013 read with Rule 12 of the Companies 
      (Management and Administration) Rules, 2014, the Annual Return of the 
      Company in the prescribed form will be available on the Company’s website 
      at the web link www.assaabloy.com. </td></tr>
  <tr>
    <td>
      <br></br>21. PARTICULARS OF CONTRACTS OR 
      ARRANGEMENTS OR TRANSACTIONS WITH RELATED PARTIES</td></tr>
  <tr>
    <td>
      <br></br>All related party transactions 
      entered into during the financial year ended March 31, 2025, were 
      conducted on an arm’s length basis and in the ordinary course of business. 
      Accordingly, the provisions of Section 188 of the Companies Act, 2013 were 
      not attracted, and hence, the requirement for disclosure in Form AOC-2 is 
      not applicable.</td></tr>
  <tr>
    <td>
      <br></br>However, the disclosure of 
      transactions with related parties for the financial year is given in Note 
      no 32 to the Balance Sheet.</td></tr>
  <tr>
    <td>
      <br></br>22. DISCLOSURE UNDER THE SEXUAL 
      HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) 
      ACT, 2013</td></tr>
  <tr>
    <td>
      <br></br>Your Company has always 
      believed in providing a safe and harassment free workplace for every 
      individual working in the Company. Your Company always endeavors to create 
      and provide an environment that is free from discrimination and harassment 
      including sexual harassment.</td></tr>
  <tr>
    <td>
      <br></br>The Company has in place a 
      policy on the prevention of sexual harassment at the workplace, in 
      accordance with the provisions of the Sexual Harassment of Women at 
      Workplace (Prevention, Prohibition and Redressal) Act, 2013 ("POSH Act") 
      and the rules framed thereunder. The Company has complied with all 
      applicable requirements of the POSH Act during the year.</td></tr>
  <tr>
    <td>
      <br></br>The Company is committed in 
      providing and promoting a safe and healthy work environment for all its 
      employees.</td></tr></tbody></table><table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>a.</td>
    <td>
      <br></br>Number of complaints of sexual 
      harassment received in the year- 0</td></tr>
  <tr>
    <td>
      <br></br>b.</td>
    <td>
      <br></br>Number of complaints disposed 
      off during the year- 0</td></tr>
  <tr>
    <td>
      <br></br>c.</td>
    <td>
      <br></br>Number of cases pending for 
      more than ninety days- 0</td></tr></tbody></table><table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>23. ADEQUACY OF INTERNAL 
      FINANCIAL CONTROL WITH REFERENCE TO FINANCIAL STATEMENTS </td></tr>
  <tr>
    <td>
      <br></br>The Company maintains an 
      adequate internal control system appropriate to its size and business 
      nature. This system ensures:</td></tr>
  <tr>
    <td>
      <br></br>(i) safeguarding of assets and 
      their proper use,</td></tr>
  <tr>
    <td>
      <br></br>(ii) maintenance of accurate 
      accounting records,</td></tr>
  <tr>
    <td>
      <br></br>(iii) reliability of 
      information for business operations, and</td></tr>
  <tr>
    <td>
      <br></br>(iv) compliance with corporate 
      policies.</td></tr>
  <tr>
    <td>
      <br></br>During the year, these controls 
      were tested, and no significant weaknesses were 
  identified.</td></tr></tbody></table><table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>24. DEVELOPMENT AND 
      IMPLEMENTATION OF RISK MANAGEMENT POLICY </td></tr>
  <tr>
    <td>
      <br></br>The Company has formulated and 
      implemented a comprehensive Risk Management Policy that outlines processes 
      for risk identification, mapping, trend analysis, exposure assessment, 
      potential impact evaluation, and mitigation strategies. A detailed and 
      structured exercise is regularly undertaken to identify, evaluate, manage, 
      and monitor both business and non-business risks.</td></tr>
  <tr>
    <td>
      <br></br>Based on the current 
      assessment, the Board of Directors is of the opinion that there are no 
      identified risks which may pose a threat to the Company’s ongoing 
      operations or its existence.</td></tr>
  <tr>
    <td>
      <br></br>25.   COMPLIANCE OF THE PROVISIONS RELATING TO THE MATERNITY 
      BENEFIT ACT, 1961</td></tr>
  <tr>
    <td>
      <br></br>The Company has duly complied 
      with all applicable provisions of the Maternity Benefit Act, 1961, 
      including those relating to maternity leave, benefits, and protection of 
      employment for women employees. Necessary measures have been taken to 
      ensure the health, welfare, and rights of eligible employees in accordance 
      with the Act.</td></tr>
  <tr>
    <td>
      <br></br>26. PARTICULARS OF EMPLOYEES 
      AND OTHER DISCLOSURES</td></tr>
  <tr>
    <td>
      <br></br>The applicability of Section 
      197 read with Rule 5 of Companies (Appointment and Remuneration of 
      Managerial Personnel) Rules, 2014 are relevant for public/listed Companies 
      and hence this clause related to disclosure of particulars of employees is 
      not applicable for our company.</td></tr>
  <tr>
    <td>
      <br></br>27. NUMBER OF EMPLOYEES AS ON 
      THE CLOSURE OF FINANCIAL YEAR</td></tr>
  <tr>
    <td>
      <br></br>As on March 31, 2025, the total 
      number of employees on the rolls of the Company stood as 
      follows:</td></tr>
  <tr>
    <td>
      <br></br>a.Female: 1</td></tr>
  <tr>
    <td>
      <br></br>b.Male: 6</td></tr>
  <tr>
    <td>
      <br></br>c.Transgender: 0</td></tr>
  <tr>
    <td>
      <br></br>The Company is committed to 
      diversity, equity, and inclusion in the workplace.</td></tr>
  <tr>
    <td>
      <br></br>28.   DIRECTORS’ RESPONSIBILITY STATEMENT</td></tr>
  <tr>
    <td>
      <br></br>In pursuance to clause (c) of 
      sub section (3) of Section 134 of the Companies Act, 2013, the Directors 
      of your Company hereby confirm that:</td></tr>
  <tr>
    <td>
      <br></br>(a) in the preparation of the 
      annual accounts, the applicable accounting standards had been followed 
      along with proper explanation relating to material 
    departures;</td></tr>
  <tr>
    <td>
      <br></br>(b) the directors had selected 
      such accounting policies and applied them consistently and made judgments 
      and estimates that are reasonable and prudent so as to give a true and 
      fair view of the state of affairs of the company at the end of the 
      financial year and of the profit and loss of the company for that 
      period;</td></tr>
  <tr>
    <td>
      <br></br>(c) the directors had taken 
      proper and sufficient care for the maintenance of adequate accounting 
      records in accordance with the provisions of this Act for safeguarding the 
      assets of the company and for preventing and detecting fraud and other 
      irregularities;</td></tr>
  <tr>
    <td>
      <br></br>(d) the directors had prepared 
      the annual accounts on a going concern basis; and</td></tr>
  <tr>
    <td>
      <br></br>(e) the directors had devised 
      proper systems to ensure compliance with the provisions of all applicable 
      laws and that such systems were adequate and operating 
      effectively.</td></tr>
  <tr>
    <td>
      <br></br>29.   STATEMENT ON COMPLIANCE OF APPLICABLE SECRETARIAL 
      STANDARDS</td></tr>
  <tr>
    <td>
      <br></br>The Company has complied with 
      Secretarial Standards issued by the Institute of Company Secretaries of 
      India on meetings of the Board of Directors and General 
      meetings.</td></tr>
  <tr>
    <td>
      <br></br>30.   DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING 
      UNDER THE INSOLVENCY AND BANKRUPTCY CODE, 2016 DURING THE YEAR UNDER 
      REVIEW</td></tr>
  <tr>
    <td>
      <br></br>During the year under review, 
      there was no application made or proceeding pending in the name of the 
      company under the Insolvency and Bankruptcy Code, 2016.</td></tr>
  <tr>
    <td>
      <br></br>31. DIFFERENCE IN VALUATION 
      </td></tr>
  <tr>
    <td>
      <br></br>The Company has not made any 
      one-time settlement for loans taken from the Banks or Financial 
      Institutions, and hence the details of difference between amount of the 
      valuation done at the time of one-time settlement and the valuation done 
      while taking loan from the Banks or Financial Institutions along with the 
      reasons thereof is not applicable.</td></tr>
  <tr>
    <td>
      <br></br>32. ACKNOWLEDGEMENTS</td></tr>
  <tr>
    <td>
      <br></br>The Board of Directors 
      sincerely appreciates the support and cooperation extended by financial 
      institutions, banks, government and regulatory authorities, members, and 
      employees throughout the year under review.</td></tr></tbody></table><table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br> </td>
    <td>
      <br></br> On behalf of the Board of Directors</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br> </td>
    <td>
      <br></br> ASSA ABLOY INDIA PRIVATE LIMITED</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td>
    <td>
      <br></br> </td></tr>
  <tr>
    <td>
      <br></br> </td>
    <td>
      <br></br>Amit Anand 
Athalye</td>
    <td>
      <br></br>Raman Kumar 
  Koul</td></tr>
  <tr>
    <td>
      <br></br> </td>
    <td>
      <br></br>Director</td>
    <td>
      <br></br>Director</td></tr>
  <tr>
    <td>
      <br></br> </td>
    <td>
      <br></br>DIN: 09184481</td>
    <td>
      <br></br>DIN: 08341879</td></tr>
  <tr>
    <td>
      <br></br>Date: 19.09.2025</td>
    <td>
      <br></br>Address: Flat No 1104, M Building, MSR Queenstown, Udyognagar, 
      Chinchwad, Pune, </td>
    <td>
      <br></br>Address: Flat No- 102, Building No- B2, Rose Parade Kondhwa 
      Khurd, </td></tr>
  <tr>
    <td>
      <br></br>Place: Pune</td>
    <td>
      <br></br>Maharashtra-411033 
    </td>
    <td>
      <br></br>Sr. N o-18/7 8A/1, N I B M, 
      Pune, Maharashtra- 411048 </td></tr></tbody></table><br></br>&nbsp;
 During the financial year 
      2024–25, the Company reported a total income from operations amounting to 
      Rs. 77.27 million. However, the gross expenses incurred for the same 
      period stood at Rs. 85.67 million, resulting in an operational shortfall. 
      Consequently, the Company recorded a net loss of Rs. 7.27 million for the 
      year, marking a notable decline in financial performance as compared to 
      the previous financial year 2023–24, in which the Company had reported a 
      net profit of Rs. 2.46 million.
  
    
      This adverse 
      shift from profitability to loss can be attributed to increased 
      operational costs and macroeconomic challenges impacting revenue 
      generation. The management is currently undertaking a comprehensive review 
      of cost structures, operational efficiencies, and strategic initiatives to 
      mitigate further losses and restore profitability in the upcoming 
      financial year.
&nbsp;
 &nbsp;
  
    
      During the 
      financial year under review, the Board of Directors of the Company does 
      not propose any amount to be carried to the 
  Reserves.
&nbsp;
 &nbsp;
  
    
      The Board does 
      not recommend any dividend payment for the financial year 
      2024-25.
&nbsp;
 (A) Conservation of Energy 
      & Technology Absorption: 
  
    
      The Company's operations are 
      not energy-intensive. However, the Company is committed to protecting the 
      environment and promoting sustainability. The Company regularly takes 
      steps to use energy more efficiently by using energy-saving computers, 
      lighting, and office equipment. These efforts help reduce overall energy 
      use and lower the impact on the environment.
  
    
      a)Conservation of energy: 
      
  
    
      (i)the steps taken or impact on 
      conservation of energy: NA
  
    
      (ii) the steps taken by the 
      company for utilising alternate sources of energy: NA
  
    
      (iii) the capital investment on energy conservation equipment: 
      NA
&nbsp;
 &nbsp;
  
    
      (i)the efforts made towards 
      technology absorption: Nil
  
    
      (ii) the benefits derived like 
      product improvement, cost reduction, product development or import 
      substitution: Nil
  
    
      (iii) in case of imported 
      technology (imported during the last three periods reckoned from the 
      beginning of the financial year): NA
  
    
      (a) the details of technology 
      imported: NA
  
    
      (b)the period of import: 
      NA
  
    
      (c)whether the technology been 
      fully absorbed: NA
  
    
      (d)if not fully absorbed, areas 
      where absorption has not taken place, and the reasons thereof: 
      NA
  
    
      (iv)the 
      expenditure incurred on Research and Development: 
  Nil
&nbsp;
 &nbsp;
  
    
      During the 
      financial year, the Company did not earn any foreign exchange. However, 
      the foreign exchange outgo amounted to Rs. 57.51 
  million.
&nbsp;
 In pursuance to clause (c) of 
      sub section (3) of Section 134 of the Companies Act, 2013, the Directors 
      of your Company hereby confirm that:
  
    
      (a) in the preparation of the 
      annual accounts, the applicable accounting standards had been followed 
      along with proper explanation relating to material 
    departures;
  
    
      (b) the directors had selected 
      such accounting policies and applied them consistently and made judgments 
      and estimates that are reasonable and prudent so as to give a true and 
      fair view of the state of affairs of the company at the end of the 
      financial year and of the profit and loss of the company for that 
      period;
  
    
      (c) the directors had taken 
      proper and sufficient care for the maintenance of adequate accounting 
      records in accordance with the provisions of this Act for safeguarding the 
      assets of the company and for preventing and detecting fraud and other 
      irregularities;
  
    
      (d) the directors had prepared 
      the annual accounts on a going concern basis; and
  
    
      (e) the 
      directors had devised proper systems to ensure compliance with the 
      provisions of all applicable laws and that such systems were adequate and 
      operating effectively.
&nbsp;
 &nbsp;
  
    
      No material 
      changes occurred between the end of the financial year of the company and 
      the date of the report that can affect the financial position of the 
      company.
&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>During the 
      financial year under review, the Company has not granted any loans, 
      provided any guarantee and made investment under Section 186 of the 
      Companies Act, 2013.</td></tr></tbody></table><br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>All related party transactions 
      entered into during the financial year ended March 31, 2025, were 
      conducted on an arm’s length basis and in the ordinary course of business. 
      Accordingly, the provisions of Section 188 of the Companies Act, 2013 were 
      not attracted, and hence, the requirement for disclosure in Form AOC-2 is 
      not applicable.</td></tr>
  <tr>
    <td>
      <br></br>However, the 
      disclosure of transactions with related parties for the financial year is 
      given in Note no 32 to the Balance 
Sheet.</td></tr></tbody></table><br></br>&nbsp;
 false
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 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>In terms of 
      Section 92 and Section 134 of the Companies Act, 2013 read with Rule 12 of 
      the Companies (Management and Administration) Rules, 2014, the Annual 
      Return of the Company in the prescribed form will be available on the 
      Company’s website at the web link www.assaabloy.com. 
  </td></tr></tbody></table><br></br>&nbsp;
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 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>The provisions 
      of Section 149 pertaining to the appointment of Independent Directors do 
      not apply to the company. </td></tr></tbody></table><br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Being a private 
      Company, the provisions of Section 178 relating to constitution of 
      Nomination and Remuneration Committee and policy thereof are not 
      applicable to the Company. </td></tr></tbody></table><br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>The Company has formulated and 
      implemented a comprehensive Risk Management Policy that outlines processes 
      for risk identification, mapping, trend analysis, exposure assessment, 
      potential impact evaluation, and mitigation strategies. A detailed and 
      structured exercise is regularly undertaken to identify, evaluate, manage, 
      and monitor both business and non-business risks.</td></tr>
  <tr>
    <td>
      <br></br>Based on the 
      current assessment, the Board of Directors is of the opinion that there 
      are no identified risks which may pose a threat to the Company’s ongoing 
      operations or its existence.</td></tr></tbody></table><br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>The provisions of Section 135 
      of the Companies Act, 2013, relating to Corporate Social Responsibility 
      (CSR), including the constitution of a CSR Committee, are not applicable 
      to the Company.</td></tr>
  <tr>
    <td>
      <br></br>(a) The Company does not meet 
      the criteria of net worth, turnover, or net profit as prescribed under 
      Section 135 of the Companies Act, 2013 and the Rules made thereunder. 
      Accordingly, the requirement to furnish the Annual Report on CSR 
      activities in the prescribed format as an annexure to the Board’s Report 
      is not applicable.</td></tr>
  <tr>
    <td>
      <br></br>(b) Details of CSR Policy and 
      Initiatives: Not applicable</td></tr>
  <tr>
    <td>
      <br></br>(c) Reasons for Non-Spending of 
      CSR Amount as per Second Proviso to Section 135(5): Not 
      applicable</td></tr>
  <tr>
    <td>
      <br></br>(d) Web Address 
      of CSR Policy Disclosure: Not 
applicable</td></tr></tbody></table><br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>1.    FINANCIAL SUMMARY </td></tr>
  <tr>
    <td>
      <br></br>The financial year 2024–2025 
      has been a challenging period for the Company, marked by a loss. The 
      Board’s Report has been prepared based on the standalone financial 
      statements of the company. Key financial highlights for the current year 
      and previous year are summarized below:</td></tr>
  <tr>
    <td>
      <br></br>Financial 
  Results:</td></tr></tbody></table><table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br> </td>
    <td>
      <br></br>All amounts in Indian Rupees 
      Millions</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br> </td>
    <td>
      <br></br>Year Ended</td>
    <td>
      <br></br>Year Ended</td></tr>
  <tr>
    <td>
      <br></br>Particulars</td>
    <td>
      <br></br>31.03.2025</td>
    <td>
      <br></br>31.03.2024</td></tr>
  <tr>
    <td>
      <br></br>Total Income</td>
    <td>
      <br></br>77.27</td>
    <td>
      <br></br>68.09</td></tr>
  <tr>
    <td>
      <br></br>Total Expenses</td>
    <td>
      <br></br>85.67</td>
    <td>
      <br></br>64.81</td></tr>
  <tr>
    <td>
      <br></br>Profit (Loss) before 
      tax</td>
    <td>
      <br></br>-8.40</td>
    <td>
      <br></br>3.29</td></tr>
  <tr>
    <td>
      <br></br>Less: Current Tax</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>1.9</td></tr>
  <tr>
    <td>
      <br></br>Less: Prior Tax 
      Adjustments</td>
    <td>
      <br></br>-0.53</td>
    <td>
      <br></br>-</td></tr>
  <tr>
    <td>
      <br></br>Less: Deferred 
Tax</td>
    <td>
      <br></br>-0.6</td>
    <td>
      <br></br>-1.07</td></tr>
  <tr>
    <td>
      <br></br>Profit (Loss) after 
      tax</td>
    <td>
      <br></br>-7.27</td>
    <td>
      <br></br>2.46</td></tr></tbody></table><br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>There was no 
      change in the nature of business of the Company during the financial year 
      2024-25.</td></tr></tbody></table><br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>(A)Composition:</td></tr>
  <tr>
    <td>
      <br></br>The Board comprised of the 
      following Directors as on March 31, 2025:</td></tr>
  <tr>
    <td>
      <br></br>a. Mr. Raman Kumar 
      Koul</td></tr>
  <tr>
    <td>
      <br></br>b. Mr. Amit Anand 
      Athalye</td></tr>
  <tr>
    <td>
      <br></br>(B) Induction, Re-Appointment and 
  Resignation:</td></tr>
  <tr>
    <td>
      <br></br>Mr. Mauro Felice tendered his 
      resignation from the position of Director of the Company effective from 
      21st February, 2025. </td></tr>
  <tr>
    <td>
      <br></br>Apart from this, 
      there were no changes in the composition of the Board of Directors during 
      the financial year.</td></tr></tbody></table><br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>As on March 31, 2025, there 
      were no subsidiary, associate or joint venture of the 
    Company.</td></tr>
  <tr>
    <td>
      <br></br>However, the 
      Company has fellow subsidiaries, details of which are disclosed in Note 
      No. 32 to the financial statements.</td></tr></tbody></table><br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>During the financial year under 
      review, the Company has not accepted any deposits within the meaning of 
      Section 73 and 76 of the Companies Act, 2013 read with the Companies 
      (Acceptance of Deposits) Rules, 2014. </td></tr>
  <tr>
    <td>
      <br></br>Accordingly, the following 
      details are provided as required under the said 
  provisions:</td></tr>
  <tr>
    <td>
      <br></br>A) Particulars relating to 
      deposits covered under Chapter V of the Companies Act, 
  2013:</td></tr>
  <tr>
    <td>
      <br></br>a) Deposits accepted during the 
      year: Nil</td></tr>
  <tr>
    <td>
      <br></br>b) Deposits remaining unpaid or 
      unclaimed as at the end of the year: Nil</td></tr>
  <tr>
    <td>
      <br></br>c) Details of default, if any, 
      in repayment of deposits or payment of interest thereon during the 
      year:</td></tr>
  <tr>
    <td>
      <br></br>i)At the beginning of the year: 
      Nil</td></tr>
  <tr>
    <td>
      <br></br>ii) Maximum outstanding during 
      the year: Nil</td></tr>
  <tr>
    <td>
      <br></br>iii) At the end of the year: 
      Nil</td></tr>
  <tr>
    <td>
      <br></br>B) Details of deposits which 
      are not in compliance with the requirements of Chapter V of the 
      Act:</td></tr>
  <tr>
    <td>
      <br></br>Nil</td></tr></tbody></table><br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>During the financial year under 
      review, the Company has not accepted any deposits within the meaning of 
      Section 73 and 76 of the Companies Act, 2013 read with the Companies 
      (Acceptance of Deposits) Rules, 2014. </td></tr>
  <tr>
    <td>
      <br></br>Accordingly, the following 
      details are provided as required under the said 
  provisions:</td></tr>
  <tr>
    <td>
      <br></br>A) Particulars relating to 
      deposits covered under Chapter V of the Companies Act, 
  2013:</td></tr>
  <tr>
    <td>
      <br></br>a) Deposits accepted during the 
      year: Nil</td></tr>
  <tr>
    <td>
      <br></br>b) Deposits remaining unpaid or 
      unclaimed as at the end of the year: Nil</td></tr>
  <tr>
    <td>
      <br></br>c) Details of default, if any, 
      in repayment of deposits or payment of interest thereon during the 
      year:</td></tr>
  <tr>
    <td>
      <br></br>i) At the beginning of the 
      year: Nil</td></tr>
  <tr>
    <td>
      <br></br>ii) Maximum outstanding during 
      the year: Nil</td></tr>
  <tr>
    <td>
      <br></br>iii) At the end of the year: 
      Nil</td></tr>
  <tr>
    <td>
      <br></br>B) Details of deposits which 
      are not in compliance with the requirements of Chapter V of the 
      Act:</td></tr>
  <tr>
    <td>
      <br></br>Nil</td></tr></tbody></table><br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>There were no 
      significant and material orders passed by any Regulators or Courts or 
      Tribunals impacting the going concern status and Company’s operations in 
      future.</td></tr></tbody></table><br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>The Company maintains an 
      adequate internal control system appropriate to its size and business 
      nature. This system ensures:</td></tr>
  <tr>
    <td>
      <br></br>(i) safeguarding of assets and 
      their proper use,</td></tr>
  <tr>
    <td>
      <br></br>(ii) maintenance of accurate 
      accounting records,</td></tr>
  <tr>
    <td>
      <br></br>(iii) reliability of 
      information for business operations, and</td></tr>
  <tr>
    <td>
      <br></br>(iv) compliance with corporate 
      policies.</td></tr>
  <tr>
    <td>
      <br></br>During the year, 
      these controls were tested, and no significant weaknesses were 
      identified.</td></tr></tbody></table><br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>The 
      applicability of Section 197 read with Rule 5 of Companies (Appointment 
      and Remuneration of Managerial Personnel) Rules, 2014 are relevant for 
      public/listed Companies and hence this clause related to disclosure of 
      particulars of employees is not applicable for our 
    company.</td></tr></tbody></table><br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>During the reporting period, 
      the Company has not issued or allotted any equity shares, preference 
      shares, sweat equity shares, or employee stock options, nor has it 
      undertaken any buy-back of shares. </td></tr>
  <tr>
    <td>
      <br></br>There has been 
      no change in the authorized and the paid-up share capital of the Company 
      during the financial year 2024-2025.</td></tr></tbody></table><br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>The provisions 
      relating to the constitution of an Audit Committee and establishment of a 
      Vigil Mechanism under Section 177 of the Companies Act, 2013 are not 
      applicable to the Company as it does not fall under the thresholds 
      prescribed for mandatory compliance.</td></tr></tbody></table><br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>The provisions relating to the constitution of an Audit 
      Committee and establishment of a Vigil Mechanism under Section 177 of the 
      Companies Act, 2013 are not applicable to the Company as it does not fall 
      under the thresholds prescribed for mandatory 
  compliance.</td></tr></tbody></table><br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Being a private Company, the provisions of Section 178 
      relating to constitution of Nomination and Remuneration Committee and 
      policy thereof are not applicable to the Company. 
  </td></tr></tbody></table><br></br>&nbsp;
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 Trade Payables for total outstanding dues of micro enterprises and small enterprises  :  7.54
Trade Payables for creditors other than micro enterprises and small enterprises  :  56.29
 
 
 Trade Payables for total outstanding dues of micro enterprises and small enterprises  :  0
Trade Payables for creditors other than micro enterprises and small enterprises  :  26.91
 
 
 Less: Utilization due to demerger  :  212.83
 
 
 Add: Adjusted against Security Premium  :  212.83
 
 
 Employee dues  :  1.23
 
 
 Employee dues  :  0.43
 
 
 Statutory dues  :  0.14
 
 
 Statutory dues  :  0.21
 
 
 Traded goods (Includes Goods In Transit of Rs.8.60 Million; as at 31.03.2024 Rs.3.29 Million)  :  44.42
Less: Provision for obsolence of slow/ non-moving  :  -6.57
 
 
 Traded goods  :  21.05
Provision for obsolence of slow / non- moving inventory  :  -5.38
 
 
 Considered good  :  4.77
 
 
 Balances with banks:- In current accounts  :  10.04
 
 
 Balances with banks:- In current accounts  :  14.15
 
 
 Balances with government authorities : 0.27
 
 
 Provision for Income tax (net of TDS Rs 0.02 )  :  2.62
 
 
 Inventories at the beginning of the year  :  15.67
Less: Opening Inventories transferred on demerger (refer Note 36)  :  0
Less: Inventories at the end of the year  :  -37.84
 
 
 Inventories at the beginning of the year  :  392.06
Less: Opening Inventories transferred on demerger (refer Note 36)  :  -368.34
Less: Inventories at the end of the year  :  -15.67
 
 
 Interest on TDS  :  0
Interest on others  :  0.02
Interest on MSME  :  0.07
 
 
 Interest on TDS  :  0.01
Interest on others  :  0.02
Interest on MSME  :  0
 
 
 Provision for bad debts / (reversal)  :  0.46
 
 
 Balances with government authorities  :  5.35
TDS receivable  :  0.03
 
 
 Add: Utilization due to demerger : 316.38
 
 
 Installation & Services Charges  :  1.16
Annual maintenance contract  :  0.49
 
 
 Installation & Services Charges  :  0
Annual maintenance contract  :  0
 
 
 Installation & Services Charges  :  1.16
Annual maintenace contract  :  0.49
 
 
 Provision for bonus  :  0.08
Provision for obsolete inventory  :  1.35
 
 
 Foreign exchange exposure:   
Foreign currency exposures recognised by the Company that have not been hedged by a derivative instrument or otherwise as at year end are as under:   
   (Amount in Millions)  
ParticularsCurrency Type As at 31 March 2025  
  Foreign currencyIndian Rupees
Trade payablesUSD0.65 55.90 
Trade payablesEUR0.02 1.61
 
 
 Installation & Services Charges  :  0
Annual Maintenance contract  :  0
 
 
 Miscellaneous expenses  :  1.8
Exchange rate difference (net)  :  0.24
Rounding off difference due to casting  :  -0.02
 
 
 Miscellaneous expenses  :  1.39
Exchange rate difference (net)  :  0.03
Rounding off difference due to casting  :  0.01
 
 
 Rounding off difference due to casting  :  0
 
 
 Provision for bad debts / (reversal)  :  0
 
 
 Outstanding Balance payables  :  0.51
  :  0
 
 
 Outstanding Balance payables  :  22.92
 
 
 (Nominee of ASSA ABLOY Asia Holding AB, Sweden)
 
 
 Payroll Service Fees  :  0.52
 
 
 Outstanding Balance payables  :  0.15
 
 
 Outstanding Balance payables  :  55.9
 
 
 Outstanding Balance payables	  :  1.61
 
 
 Provision for bonus  :  0.21
Provision for obsolete inventory  :  1.65
 
 
 Installation & Services Charges  :  1.16
Annual Maintenance contract  :  0.49
 
 
 Rounding off difference due to casting  :  0.01
 
 
 Installation & Services Charges  :  0
Annual maintenace contract  :  0
 
 
 Advance to suppliers  :  0.21
 
 
 Foreign exchange exposure:   
Foreign currency exposures recognised by the Company that have not been hedged by a derivative instrument or otherwise as at year end are as under:   
   (Amount in Millions)  
ParticularsCurrency Type As at 31 March 2024  
  Foreign currencyIndian Rupees
Trade payablesUSD0.27 22.92 
Trade payablesEUR-   -
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