SCHEDULE 6
FORMS OF GLOBAL AND DEFINITIVE NOTES, COUPONS AND TALONS
PART 1 OF SCHEDULE 6
FORM OF TEMPORARY BEARER GLOBAL NOTE
ASSA ABLOY AB (publ)
(the Issuer)
TEMPORARY BEARER GLOBAL NOTE

This Global Note is a Temporary Bearer Global Note in respect of a duly authorised issue of Notes (the
Notes) of the Issuer described, and having the provisions specified, in Part A of the attached Final Terms
(the Final Terms) or, in the case of Exempt Notes, in Part A of the attached Pricing Supplement (the Pricing
Supplement). References in this Global Note to the Conditions shall be to the Terms and Conditions of the
Notes as set out in Schedule 2 to the Agency Agreement (as defined below) as completed by the information
set out in (i) the Final Terms or (ii) in the case of Exempt Notes, the Pricing Supplement which may modify
and supplement such Terms and Conditions, but in the event of any conflict between the provisions of (a)
that Schedule or (b) this Global Note and the information set out in the Final Terms or, in the case of Exempt
Notes, the Pricing Supplement, as the case may be, the Final Terms or, in the case of Exempt Notes, the
Pricing Supplement, as the case may be, will prevail.

Words and expressions defined or set out in the Conditions and/or the Final Terms or, in the case of Exempt
Notes, the Pricing Supplement, as the case may be, shall have the same meaning when used in this Global
Note.

This Global Note is issued subject to, and with the benefit of, the Conditions and an Amended and Restated
Agency Agreement (the Agency Agreement, which expression shall be construed as a reference to that
agreement as the same may be amended, supplemented, novated or restated from time to time) dated 3
November 2023 and made between the Issuer, Citibank, N.A., London Branch (the Principal Paying Agent)
and the other agents named in it.

For value received the Issuer, subject to and in accordance with the Conditions, promises to pay to the bearer
of this Global Note on the Maturity Date and/or on such earlier date(s) as all or any of the Notes represented
by this Global Note may become due and repayable in accordance with the Conditions, the amount payable
under the Conditions in respect of the Notes represented by this Global Note on each such date and to pay
interest (if any) on the nominal amount of the Notes from time to time represented by this Global Note
calculated and payable as provided in the Conditions together with any other sums payable under the
Conditions, upon presentation (if the Final Terms or, in the case of Exempt Notes, the Pricing Supplement
indicates that this Global Note is not intended to be a New Global Note) and, at maturity, surrender of this
Global Note to the order of the Principal Paying Agent or any of the other paying agents located outside the
United States (except as provided in the Conditions) from time to time appointed by the Issuer in respect of
the Notes, but in each case subject to the requirements as to certification provided below.

If the applicable Final Terms or, in the case of Exempt Notes, the applicable Pricing Supplement indicates
that this Global Note is intended to be a New Global Note, the nominal amount of Notes represented by this
Global Note shall be the aggregate amount from time to time entered in the records of both Euroclear Bank
SA/NV and Clearstream Banking S.A. (together, the relevant Clearing Systems). The records of the
relevant Clearing Systems (which expression in this Global Note means the records that each relevant
Clearing System holds for its customers which reflect the amount of such customer's interest in the Notes)
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shall be conclusive evidence of the nominal amount of Notes represented by this Global Note and, for these
purposes, a statement issued by a relevant Clearing System stating the nominal amount of Notes represented
by this Global Note at any time (which statement shall be made available to the holder of this Global Note on
request) shall, save in the case of manifest error, be conclusive evidence of the records of the relevant
Clearing System at that time.

If the applicable Final Terms or, in the case of Exempt Notes, the applicable Pricing Supplement indicates
that this Global Note is not intended to be a New Global Note, the nominal amount of the Notes represented
by this Global Note shall be the aggregate nominal amount stated in the applicable Final Terms or, in the
case of Exempt Notes, the applicable Pricing Supplement or, if lower, the nominal amount most recently
entered by or on behalf of the Issuer in the relevant column in Part 2 or 3 of Schedule One or in Schedule
Two.

On any redemption or payment of interest being made in respect of, or purchase and cancellation of, any of
the Notes represented by this Global Note the Issuer shall procure that:

(a) if the applicable Final Terms or in the case of Exempt Notes, the applicable Pricing Supplement
indicates that this Global Note is intended to be a New Global Note, details of such redemption,
payment or purchase and cancellation (as the case may be) shall be entered pro rata in the records of
the relevant Clearing Systems and, upon any such entry being made, the nominal amount of the
Notes recorded in the records of the relevant Clearing Systems and represented by this Global Note
shall be reduced by the aggregate nominal amount of the Notes so redeemed or purchased and
cancelled; or

(b) if the applicable Final Terms or, in the case of Exempt Notes, the applicable Pricing Supplement
indicates that this Global Note is not intended to be a New Global Note, details of such redemption,
payment or purchase and cancellation (as the case may be) shall be entered by or on behalf of the
Issuer in Schedule One and the relevant space in Schedule One recording any such redemption,
payment or purchase and cancellation (as the case may be) shall be signed by or on behalf of the
Issuer. Upon any such redemption or purchase and cancellation, the nominal amount of the Notes
represented by this Global Note shall be reduced by the nominal amount of the Notes so redeemed or
purchased and cancelled.

Payments due in respect of Notes for the time being represented by this Global Note shall be made to the
bearer of this Global Note and each payment so made will discharge the Issuer's obligations in respect
thereof. Any failure to make the entries referred to above shall not affect such discharge.

Prior to the Exchange Date (as defined below), all payments (if any) on this Global Note will only be made
to the bearer hereof to the extent that there is presented to the Principal Paying Agent by a relevant Clearing
System a certificate to the effect that it has received from or in respect of a person entitled to a particular
nominal amount of the Notes (as shown by its records) a certificate of non-US beneficial ownership in the
form required by it. The bearer of this Global Note will not be entitled to receive any payment of interest
due on or after the Exchange Date unless upon due certification exchange of this Global Note is improperly
withheld or refused.

On or after the date (the Exchange Date) which is 40 days after the Issue Date this Global Note may be
exchanged in whole or in part (free of charge) for, as specified in the Final Terms or, in the case of Exempt
Notes, the Pricing Supplement, as the case may be, either (a) security printed Definitive Bearer Notes and (if
applicable) Coupons and Talons in the form set out in Part 4, Part 5 and Part 6 respectively of Schedule 6 to
the Agency Agreement (on the basis that all the appropriate details have been included on the face of such
Definitive Bearer Notes and (if applicable) Coupons and Talons and the Final Terms (or the relevant
provisions of the Final Terms) or, in the case of Exempt Notes, the Pricing Supplement (or the relevant
provisions of the Pricing Supplement), as the case may be, have been endorsed on or attached to such
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Definitive Bearer Notes) or (b) either, if the applicable Final Terms or, in the case of Exempt Notes, the
applicable Pricing Supplement indicates that this Global Note is intended to be a New Global Note, interests
recorded in the records of the relevant Clearing Systems in a Permanent Bearer Global Note or, if the
applicable Final Terms or, in the case of Exempt Notes, the applicable Pricing Supplement indicates that this
Global Note is not intended to be a New Global Note, a Permanent Bearer Global Note, which, in either case,
is in or substantially in the form set out in Part 2 of Schedule 6 to the Agency Agreement (together with the
Final Terms or, in the case of Exempt Notes, the Pricing Supplement, as the case may be, attached to it), in
each case upon notice being given by a relevant Clearing System acting on the instructions of any holder of
an interest in this Global Note.

If Definitive Bearer Notes and (if applicable) Coupons and/or Talons have already been issued in exchange
for all the Notes represented for the time being by the Permanent Bearer Global Note, then this Global Note
may only thereafter be exchanged for Definitive Bearer Notes and (if applicable) Coupons and/or Talons in
accordance with the terms of this Global Note.

This Global Note may be exchanged by the bearer hereof on any day (other than a Saturday or Sunday) on
which banks are open for general business in London. The Issuer shall procure that, as appropriate, (i) the
Definitive Bearer Notes or (as the case may be) the Permanent Bearer Global Note (where the Final Terms
or, in the case of Exempt Notes, the Pricing Supplement indicates that this Global Note is not intended to be
a New Global Note), shall be so issued and delivered, or (ii) the interests in the Permanent Global Note
(where the applicable Final Terms or, in the case of Exempt Notes, the applicable Pricing Supplement,
indicates that this Global Note is intended to be a New Global Note) shall be recorded in the records of the
relevant Clearing System, in each case in exchange for only that portion of this Global Note in respect of
which there shall have been presented to the Principal Paying Agent by a relevant Clearing System a
certificate to the effect that it has received from or in respect of a person entitled to a beneficial interest in a
particular nominal amount of the Notes (as shown by its records) a certificate of non-US beneficial
ownership from such person in the form required by it. The aggregate nominal amount of Definitive Bearer
Notes or interests in a Permanent Global Note issued upon an exchange of this Global Note will, subject to
the terms hereof, be equal to the aggregate nominal amount of this Global Note submitted by the bearer for
exchange (to the extent that such nominal amount does not exceed the aggregate nominal amount of this
Global Note).

On an exchange of the whole of this Global Note, this Global Note shall be surrendered to or to the order of
the Principal Paying Agent. On an exchange of part only of this Global Note, the Issuer shall procure that:

(a) if the applicable Final Terms or, in the case of Exempt Notes, the applicable Pricing Supplement
indicates that this Global Note is intended to be a New Global Note, details of such exchange shall
be entered pro rata in the records of the relevant Clearing Systems; or

(b) if the applicable Final Terms or, in the case of Exempt Notes, the applicable Pricing Supplement
indicates that this Global Note is not intended to be a New Global Note, details of such exchange
shall be entered by or on behalf of the Issuer in Schedule Two and the relevant space in Schedule
Two recording such exchange shall be signed by or on behalf of the Issuer, whereupon the nominal
amount of this Global Note and the Notes represented by this Global Note shall be reduced by the
nominal amount so exchanged. On any exchange of this Global Note for a Permanent Bearer Global
Note, details of such exchange shall also be entered by or on behalf of the Issuer in Schedule Two to
the Permanent Bearer Global Note and the relevant space in Schedule Two to the Permanent Bearer
Global Note recording such exchange shall be signed by or on behalf of the Issuer.

Until the exchange of the whole of this Global Note, the bearer of this Global Note shall in all respects
(except as otherwise provided in this Global Note) be entitled to the same benefits as if they were the bearer
of Definitive Bearer Notes and the relative Coupons and/or Talons (if any) represented by this Global Note.
Accordingly, except as ordered by a court of competent jurisdiction or as required by law or applicable
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regulation, the Issuer and any Paying Agent may deem and treat the holder of this Global Note as the
absolute owner of this Global Note for all purposes.

In the event that this Global Note (or any part of it) has become due and repayable in accordance with the
Conditions or that the Maturity Date has occurred and, in either case, payment in full of the amount due has
not been made to the bearer in accordance with the provisions set out above from 8.00 p.m. (London time)
on such day each Noteholder will become entitled to proceed directly against the Issuer on, and subject to,
the terms of the Deed of Covenant executed by the Issuer on 3 November 2023 (as it may be amended,
supplemented, novated or restated from time to time) in respect of the Notes and the bearer will have no
further rights under this Global Note (but without prejudice to the rights which the bearer or any other person
may have under the Deed of Covenant).

No rights are conferred on any person under the Contracts (Rights of Third Parties) Act 1999 to enforce any
term of this Global Note, but this does not affect any right or remedy of any person which exists or is
available apart from that Act.

If any provision in or obligation under this Global Note is or becomes invalid, illegal or unenforceable in any
respect under the law of any jurisdiction, that will not affect or impair (i) the validity, legality or
enforceability under the law of that jurisdiction of any other provision in or obligation under this Global
Note, and (ii) the validity, legality or enforceability under the law of any other jurisdiction of that or any
other provision in or obligation under this Global Note.

This Global Note and any non-contractual obligations arising out of or in connection with it shall be
governed by and construed in accordance with English law.

This Global Note shall not be valid unless authenticated by the Principal Paying Agent and, if the applicable
Final Terms or, in the case of Exempt Notes, the applicable Pricing Supplement indicates that this Global
Note is intended to be held in a manner which would allow Eurosystem eligibility, effectuated by the entity
appointed as common safekeeper by the relevant Clearing Systems.

IN WITNESS whereof the Issuer has caused this Global Note to be duly executed on its behalf.
ASSA ABLOY AB (publ)

By:

Authenticated without recourse,

warranty or liability by
CITIBANK, N.A., LONDON
BRANCH
By:

Effectuated without recourse,
warranty or liability by

as common safekeeper
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By:
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SCHEDULE ONE TO THE TEMPORARY BEARER GLOBAL NOTE!

PART 1
INTEREST PAYMENTS
Total amount of interest Confirmation of payment on
Date made  payable Amount of interest paid behalf of the Issuer

. Schedule One should only be completed where the applicable Final Terms or, in the case of Exempt Notes, the applicable Pricing
Supplement indicates that this Global Note is not intended to be a New Global Note.
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PART 2

REDEMPTIONS
Remaining nominal
amount of this Global Confirmation of
Total amount of  Amount of Note following such redemption on behalf
Date made principal payable principal paid redemption” of the Issuer

See the most recent entry in Part 2 or 3 of Schedule One or in Schedule Two in order to determine this amount.
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PART 3

PURCHASES AND CANCELLATIONS

Remaining nominal amount
Part of nominal amount of this Global Note following  Confirmation of purchase
of this Global Note such purchase and and cancellation on behalf
Date made purchased and cancelled cancellation” of the Issuer

See the most recent entry in Part 2 or 3 of Schedule One or in Schedule Two in order to determine this amount.
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SCHEDULE TWO TO THE TEMPORARY BEARER GLOBAL NOTE?

EXCHANGES
FOR DEFINITIVE BEARER NOTES OR PERMANENT BEARER GLOBAL NOTE

The following exchanges of a part of this Global Note for Definitive Bearer Notes or a Permanent Bearer
Global Note have been made:

Nominal amount of this

Global Note exchanged

for Definitive Bearer Remaining nominal amount

Notes or a Permanent of this Global Note following  Notation made on behalf
Date made  Bearer Global Note such exchange” of the Issuer

: Schedule Two should only be completed where the applicable Final Terms or, in the case of Exempt Notes, the applicable Pricing
Supplement indicates that this Global Note is not intended to be a New Global Note.
See the most recent entry in Part 2 or 3 of Schedule One or in Schedule Two in order to determine this amount
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PART 2 OF SCHEDULE 6
FORM OF PERMANENT BEARER GLOBAL NOTE

[ANY UNITED STATES PERSON WHO HOLDS THIS OBLIGATION WILL BE SUBJECT TO
LIMITATIONS UNDER THE UNITED STATES INCOME TAX LAWS INCLUDING THE
LIMITATIONS PROVIDED IN SECTIONS 165(j) AND 1287(a) OF THE INTERNAL REVENUE
CODE.]'

ASSA ABLOY AB (publ)
(the Issuer)
PERMANENT BEARER GLOBAL NOTE

This Global Note is a Permanent Bearer Global Note in respect of a duly authorised issue of Notes (the
Notes) of the Issuer described, and having the provisions specified, in Part A of the attached Final Terms
(the Final Terms) or, in the case of Exempt Notes, in Part A of the attached Pricing Supplement (the Pricing
Supplement). References in this Global Note to the Conditions shall be to the Terms and Conditions of the
Notes as set out in Schedule 2 to the Agency Agreement (as defined below) as completed by the information
set out in (i) the Final Terms or (ii) in the case of Exempt Notes, the Pricing Supplement which may modify
and supplement such Terms and Conditions, but in the event of any conflict between the provisions of (i) that
Schedule or (ii) this Global Note and the information set out in the Final Terms or, in the case of Exempt
Notes, the Pricing Supplement, as the case may be, the Final Terms or, in the case of Exempt Notes, the
Pricing Supplement, as the case may be, will prevail.

Words and expressions defined or set out in the Conditions and/or the Final Terms or, in the case of Exempt
Notes, the Pricing Supplement, as the case may be, shall have the same meaning when used in this Global
Note.

This Global Note is issued subject to, and with the benefit of, the Conditions and an Amended and Restated
Agency Agreement (the Agency Agreement, which expression shall be construed as a reference to that
agreement as the same may be amended, supplemented, novated or restated from time to time) dated 3
November 2023 and made between the Issuer, Citibank, N.A., London Branch (the Principal Paying Agent)
and the other agents named in it.

For value received the Issuer, subject to and in accordance with the Conditions, promises to pay to the bearer
of this Global Note on the Maturity Date and/or on such earlier date(s) as all or any of the Notes represented
by this Global Note may become due and repayable in accordance with the Conditions, the amount payable
under the Conditions in respect of the Notes represented by this Global Note on each such date and to pay
interest (if any) on the nominal amount of the Notes from time to time represented by this Global Note
calculated and payable as provided in the Conditions together with any other sums payable under the
Conditions, upon (if the Final Terms or, in the case of Exempt Notes, the Pricing Supplement, as the case
may be, indicates that this Global Note is not intended to be a New Global Note) presentation and, at
maturity, surrender of this Global Note to or to the order of the Principal Paying Agent or any of the other
paying agents located outside the United States (except as provided in the Conditions) from time to time
appointed by the Issuer in respect of the Notes.

If the applicable Final Terms or, in the case of Exempt Notes, indicates that this Global Note is intended to
be a New Global Note, the nominal amount of Notes represented by this Global Note shall be the aggregate

This legend can be deleted if TEFRA C or TEFRA Not Applicable is specified in the applicable Final Terms or Pricing Supplement, as the
case may be.
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amount from time to time entered in the records of both Euroclear Bank SA/NV and Clearstream Banking
S.A. (together, the relevant Clearing Systems). The records of the relevant Clearing Systems (which
expression in this Global Note means the records that each relevant Clearing System holds for its customers
which reflect the amount of such customer's interest in the Notes) shall be conclusive evidence of the
nominal amount of Notes represented by this Global Note and, for these purposes, a statement issued by a
relevant Clearing System stating the nominal amount of Notes represented by this Global Note at any time
(which statement shall be made available to the holder of this Global Note on request) shall, save in the case
of manifest error, be conclusive evidence of the records of the relevant Clearing System at that time.

If the applicable Final Terms or, in the case of Exempt Notes, the applicable Pricing Supplement indicates
that this Global Note is not intended to be a New Global Note, the nominal amount of the Notes represented
by this Global Note shall be the aggregate nominal amount stated in the applicable Final Terms or, in the
case of Exempt Notes, the applicable Pricing Supplement, if lower, the nominal amount most recently
entered by or on behalf of the Issuer in the relevant column in Part 2 or 3 of Schedule One or in Schedule
Two.

On any redemption or payment of interest being made in respect of, or purchase and cancellation of, any of
the Notes represented by this Global Note, the Issuer shall procure that:

(a) if the applicable Final Terms or, in the case of Exempt Notes, the applicable Pricing Supplement
indicates that this Global Note is intended to be a New Global Note, details of such redemption,
payment or purchase and cancellation (as the case may be) shall be entered pro rata in the records of
the relevant Clearing Systems and, upon any such entry being made, the nominal amount of the
Notes recorded in the records of the relevant Clearing Systems and represented by this Global Note
shall be reduced by the aggregate nominal amount of the Notes so redeemed or purchased and
cancelled; or

(b) if the applicable Final Terms or, in the case of Exempt Notes, the applicable Pricing Supplement
indicates that this Global Note is not intended to be a New Global Note, details of such redemption,
payment or purchase and cancellation (as the case may be) shall be entered by or on behalf of the
Issuer in Schedule One and the relevant space in Schedule One recording any such redemption,
payment or purchase and cancellation (as the case may be) shall be signed by or on behalf of the
Issuer. Upon any such redemption or purchase and cancellation, the nominal amount of the Notes
represented by this Global Note shall be reduced by the nominal amount of the Notes so redeemed or
purchased and cancelled.

Payments due in respect of Notes for the time being represented by this Global Note shall be made to the
bearer of this Global Note and each payment so made will discharge the Issuer's obligations in respect
thereof. Any failure to make the entries referred to above shall not affect such discharge.

Where the Notes have initially been represented by one or more Temporary Bearer Global Notes, on any
exchange of any such Temporary Bearer Global Note for this Global Note or any part of it:

(a) the Issuer shall procure that if the applicable Final Terms or, in the case of Exempt Notes, the
applicable Pricing Supplement indicates that this Global Note is intended to be a New Global Note,
details of such exchange shall be entered in the records of the relevant Clearing Systems; or

(b) if the applicable Final Terms or, in the case of Exempt Notes, the applicable Pricing Supplement
indicates that this Global Note is not intended to be a New Global Note, details of such exchange
shall be entered by or on behalf of the Issuer in Schedule Two and the relevant space in Schedule
Two recording any such exchange shall be signed by or on behalf of the Issuer, whereupon the
nominal amount of the Notes represented by this Global Note shall be increased by the nominal
amount of any such Temporary Global Note so exchanged.

0017928-0003956 UKO2: 2010201071.5 110



In certain circumstances further notes may be issued which are intended on issue to be consolidated and form
a single Series with the Notes. In such circumstances the Issuer shall procure that:

(@ if the applicable Final Terms or, in the case of Exempt Notes, the applicable Pricing Supplement
indicates that this Global Note is intended to be a New Global Note, details of such further notes
shall be entered in the records of the relevant Clearing Systems such that the nominal amount of
Notes represented by this Global Note shall be increased by the amount of such further notes so
issued; or

®) if the applicable Final Terms or, in the case of Exempt Notes, the applicable Pricing Supplement
indicates that this Global Note is not intended to be a New Global Note, details of such further notes
shall be entered by or on behalf of the Issuer in Schedule Two and the relevant space in Schedule
Two recording such further notes shall be signed by or on behalf of the Issuer, whereupon the
nominal amount of the Notes represented by this Global Note shall be increased by the nominal
amount of any such further notes so issued.

This Global Note may be exchanged in whole but not in part (free of charge) for Definitive Bearer Notes and
(if applicable) Coupons and/or Talons in the form set out in Part 4, Part 5 and Part 6 respectively of Schedule
6 to the Agency Agreement (on the basis that all the appropriate details have been included on the face of
such Definitive Bearer Notes and (if applicable) Coupons and Talons and the Final Terms (or the relevant
provisions of the Final Terms) or, in the case of Exempt Notes, the Pricing Supplement (or the relevant
provisions of the Pricing Supplement) as the case may be, have been endorsed on or attached to such
Definitive Bearer Notes) either, as specified in the applicable Final Terms or, in the case of Exempt Notes,
the applicable Pricing Supplement:

(a) upon not less than 60 days' written notice being given to the Principal Paying Agent by Euroclear
and/or Clearstream, Luxembourg acting on the instructions of any holder of an interest in this Global
Note; or

(b) only upon the occurrence of an Exchange Event.
An Exchange Event means:
(a) an Event of Default (as defined in Condition 11) has occurred and is continuing; or

(b) the Issuer has been notified that both the relevant Clearing Systems have been closed for business for
a continuous period of 14 days (other than by reason of holiday, statutory or otherwise) or have
announced an intention permanently to cease business or have in fact done so and no successor
clearing system is available; or

() the Issuer has or will become subject to adverse tax consequences as a result of legislative changes in
the domicile of the Issuer which would not be suffered were the Notes represented by this Global
Note in definitive form.

If this Global Note is only exchangeable following the occurrence of an Exchange Event:

6] the Issuer will promptly give notice to Noteholders in accordance with Condition 15 upon the
occurrence of an Exchange Event; and

(ii) in the event of the occurrence of any Exchange Event, one or more of the relevant Clearing Systems
or the common service provider for the relevant Clearing Systems (if the applicable Final Terms or,
in the case of Exempt Notes, the applicable Pricing Supplement indicates that this Global Note is
intended to be a New Global Note) or the common depositary (if the applicable Final Terms or, in
the case of Exempt Notes, the applicable Pricing Supplement indicates that this Global Note is not
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intended to be a New Global Note) on their behalf acting on the instructions of any holder of an
interest in this Global Note may give notice to the Principal Paying Agent requesting exchange and,
in the event of the occurrence of an Exchange Event as described in (c) above, the Issuer may also
give notice to the Principal Paying Agent requesting exchange.

Any such exchange shall occur no later than 45 days after the date of receipt of the first relevant notice by
the Principal Paying Agent. Any such exchange will be made on any day (other than a Saturday or Sunday)
on which banks are open for general business in London by the bearer of this Global Note. On an exchange
of this Global Note, this Global Note shall be surrendered to or to the order of the Principal Paying Agent.
The aggregate nominal amount of Definitive Bearer Notes issued upon an exchange of this Global Note will
be equal to the aggregate nominal amount of this Global Note at the time of such exchange.

Until the exchange of this Global Note, the bearer of this Global Note shall in all respects (except as
otherwise provided in this Global Note) be entitled to the same benefits as if they were the bearer of
Definitive Bearer Notes and the relative Coupons and/or Talons (if any) represented by this Global Note.
Accordingly, except as ordered by a court of competent jurisdiction or as required by law or applicable
regulation, the Issuer and any Paying Agent may deem and treat the holder of this Global Note as the
absolute owner of this Global Note for all purposes.

In the event that (a) this Global Note (or any part of it) has become due and repayable in accordance with the
Conditions or that the Maturity Date has occurred and, in either case, payment in full of the amount due has
not been made to the bearer in accordance with the provisions set out above or (b) following an Exchange
Event, this Global Note is not duly exchanged for definitive Notes by the day provided above, then from 8.00
p.m. (London time) on such day, each Noteholder will become entitled to proceed directly against the Issuer
on, and subject to, the terms of the Deed of Covenant executed by the Issuer on 3 November 2023 (as it may
be amended, supplemented, novated or restated from time to time) in respect of the Notes and the bearer will
have no further rights under this Global Note (but without prejudice to the rights which the bearer or any
other person may have under the Deed of Covenant).

No rights are conferred on any person under the Contracts (Rights of Third Parties) Act 1999 to enforce any
term of this Global Note, but this does not affect any right or remedy of any person which exists or is
available apart from that Act.

If any provision in or obligation under this Global Note is or becomes invalid, illegal or unenforceable in any
respect under the law of any jurisdiction, that will not affect or impair (i) the validity, legality or
enforceability under the law of that jurisdiction of any other provision in or obligation under this Global
Note, and (ii) the validity, legality or enforceability under the law of any other jurisdiction of that or any
other provision in or obligation under this Global Note.

This Global Note and any non-contractual obligations arising out of or in connection with it shall be
governed by and construed in accordance with English law.

This Global Note shall not be valid unless authenticated by the Principal Paying Agent and, if the applicable
Final Terms or, in the case of Exempt Notes, the applicable Pricing Supplement indicates that this Global
Note is intended to be held in a manner which would allow Eurosystem eligibility, effectuated by the entity
appointed as common safekeeper by the relevant Clearing Systems.

IN WITNESS whereof the Issuer has caused this Global Note to be duly executed on its behalf.

ASSA ABLOY AB (publ)
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Authenticated without recourse,
warranty or liability by

CITIBANK, N.A., LONDON
BRANCH

By:

Effectuated without recourse,
warranty or liability by

as common safekeeper

By:
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SCHEDULE ONE TO THE PERMANENT BEARER GLOBAL NOTE!

PART 1
INTEREST PAYMENTS
Total amount of interest Confirmation of payment on
Date made payable Amount of interest paid behalf of the Issuer

! Schedule One should only be completed where the applicable Final Terms or, in the case of Exempt Notes, the applicable Pricing Supplement
indicates that this Global Note is not intended to be a New Global Note.
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Total amount of
Date made principal payable

PART 2

REDEMPTIONS

Remaining nominal

amount of this Global Confirmation of
Amount of principal Note following such redemption on
paid redemption” behalf of the Issuer

See the most recent entry in Part 2 or 3 of Schedule One or in Schedule Two in order to determine this amount.
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PART 3
PURCHASES AND CANCELLATIONS

Remaining nominal amount

Part of nominal amount of of this Global Note Confirmation of purchase
this Global Note purchased  following such purchase and and cancellation on behalf
Date made and cancelled cancellation” of the Issuer

See the most recent entry in Part 2 or 3 of Schedule One or in Schedule Two in order to determine this amount.
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SCHEDULE TWO TO THE PERMANENT BEARER GLOBAL NOTE?
SCHEDULE OF EXCHANGES AND ISSUES OF FURTHER NOTES
The following exchanges or further notes affecting the nominal amount of this Global Note have been made:

Nominal amount of

Temporary Bearer Global

Note exchanged for this Remaining nominal amount

Global Note or nominal of this Global Note following

amount of further notes such exchange or further Notation made on behalf
Date made  issued notes issued” of the Issuer

Schedule Two should only be completed where the applicable Final Terms or, in the case of Exempt Notes, the applicable Pricing
Supplement indicates that this Global Note is not intended to be a New Global Note.
See the most recent entry in Part 2 or 3 of Schedule One or in Schedule Two in order to determine this amount.
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PART 3 OF SCHEDULE 6
FORMS OF REGISTERED GLOBAL NOTES

[THIS SECURITY HAS NOT BEEN AND WILL NOT BE REGISTERED UNDER THE U.S.
SECURITIES ACT OF 1933, AS AMENDED (THE SECURITIES ACT), OR ANY OTHER
APPLICABLE U.S. STATE SECURITIES LAWS AND, ACCORDINGLY, MAY NOT BE
OFFERED OR SOLD WITHIN THE UNITED STATES OR TO, OR FOR THE ACCOUNT OR
BENEFIT OF, U.S. PERSONS EXCEPT AS SET FORTH IN THE FOLLOWING SENTENCE. BY
ITS ACQUISITION HEREOF, THE HOLDER (A) REPRESENTS THAT (1) IT IS A QUALIFIED
INSTITUTIONAL BUYER (AS DEFINED IN RULE 144A UNDER THE SECURITIES ACT)
PURCHASING THE SECURITIES FOR ITS OWN ACCOUNT OR FOR THE ACCOUNT OF ONE
OR MORE QUALIFIED INSTITUTIONAL BUYERS OR (2) IT IS AN INSTITUTIONAL
ACCREDITED INVESTOR (AS DEFINED IN RULE 501(A)(1), (2), (3) OR (7) UNDER THE
SECURITIES ACT) (AN INSTITUTIONAL ACCREDITED INVESTOR); (B) AGREES THAT IT
WILL NOT RESELL OR OTHERWISE TRANSFER THIS SECURITY EXCEPT IN
ACCORDANCE WITH THE AGENCY AGREEMENT AND, PRIOR TO THE DATE WHICH IS
TWO YEARS AFTER THE LATER OF THE LAST ISSUE DATE FOR THE SERIES AND THE
LAST DATE ON WHICH THE ISSUER OR AN AFFILIATE OF THE ISSUER WAS THE OWNER
OF SUCH SECURITIES OTHER THAN (1) TO THE ISSUER OR ANY AFFILIATE THEREOF, (2)
INSIDE THE UNITED STATES TO A PERSON WHOM THE SELLER REASONABLY BELIEVES
IS A QUALIFIED INSTITUTIONAL BUYER WITHIN THE MEANING OF RULE 144A UNDER
THE SECURITIES ACT PURCHASING FOR ITS OWN ACCOUNT OR FOR THE ACCOUNT OF
A QUALIFIED INSTITUTIONAL BUYER IN A TRANSACTION MEETING THE
REQUIREMENTS OF RULE 144A, (3) OUTSIDE THE UNITED STATES IN COMPLIANCE
WITH RULE 903 OR RULE 904 UNDER THE SECURITIES ACT, (4) PURSUANT TO THE
EXEMPTION FROM REGISTRATION PROVIDED BY RULE 144 UNDER THE SECURITIES
ACT (IF AVAILABLE) OR (5) PURSUANT TO AN EFFECTIVE REGISTRATION STATEMENT
UNDER THE SECURITIES ACT, IN EACH CASE IN ACCORDANCE WITH ALL APPLICABLE
SECURITIES LAWS OF THE STATES OF THE UNITED STATES AND ANY OTHER
JURISDICTION; AND (C) IT AGREES THAT IT WILL DELIVER TO EACH PERSON TO
WHOM THIS SECURITY IS TRANSFERRED A NOTICE SUBSTANTIALLY TO THE EFFECT
OF THIS LEGEND. NO REPRESENTATION CAN BE MADE AS TO THE AVAILABILITY OF
THE EXEMPTION PROVIDED BY RULE 144A FOR RESALES OF THE SECURITY.

THIS SECURITY AND RELATED DOCUMENTATION (INCLUDING, WITHOUT LIMITATION,
THE AGENCY AGREEMENT REFERRED TO HEREIN) MAY BE AMENDED OR
SUPPLEMENTED FROM TIME TO TIME, WITHOUT THE CONSENT OF, BUT UPON NOTICE
TO, THE HOLDERS OF SUCH SECURITIES SENT TO THEIR REGISTERED ADDRESSES, TO
MODIFY THE RESTRICTIONS ON AND PROCEDURES FOR RESALES AND OTHER
TRANSFERS OF THIS SECURITY TO REFLECT ANY CHANGE IN APPLICABLE LAW OR
REGULATION (OR THE INTERPRETATION THEREOF) OR IN PRACTICES RELATING TO
RESALES OR OTHER TRANSFERS OF RESTRICTED SECURITIES GENERALLY. THE
HOLDER OF THIS SECURITY SHALL BE DEEMED, BY ITS ACCEPTANCE OR PURCHASE
HEREOF, TO HAVE AGREED TO ANY SUCH AMENDMENT OR SUPPLEMENT (EACH OF
WHICH SHALL BE CONCLUSIVE AND BINDING ON THE HOLDER HEREOF AND ALL
FUTURE HOLDERS OF THIS SECURITY AND ANY SECURITIES ISSUED IN EXCHANGE OR
SUBSTITUTION THEREFOR, WHETHER OR NOT ANY NOTATION THEREOF IS MADE
HEREON).|¥

M To be included on Rule 144A Global Note only.
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[UNLESS THIS GLOBAL NOTE IS PRESENTED BY AN AUTHORISED REPRESENTATIVE OF
THE DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION (DTC), TO THE
ISSUER OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT,
AND ANY REGISTERED NOTE ISSUED IN EXCHANGE FOR THIS GLOBAL NOTE OR ANY
PORTION HEREOF IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER
NAME AS IS REQUIRED BY AN AUTHORISED REPRESENTATIVE OF DTC (AND ANY
PAYMENT IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY
AN AUTHORISED REPRESENTATIVE OF DTC), ANY TRANSFER, PLEDGE, OR OTHER USE
HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON OTHER THAN DTC OR A
NOMINEE THEREOF IS WRONGFUL IN AS MUCH AS THE REGISTERED OWNER HEREOF,
CEDE & CO., HAS AN INTEREST HEREIN.

THIS GLOBAL SECURITY MAY NOT BE EXCHANGED, IN WHOLE OR IN PART, FOR A
SECURITY REGISTERED IN THE NAME OF ANY PERSON OTHER THAN DTC OR A
NOMINEE THEREOF EXCEPT IN THE LIMITED CIRCUMSTANCES SET FORTH IN THIS
GLOBAL SECURITY, AND MAY NOT BE TRANSFERRED, IN WHOLE OR IN PART, EXCEPT
IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN THIS LEGEND. BENEFICIAL
INTERESTS IN THIS GLOBAL SECURITY MAY NOT BE TRANSFERRED EXCEPT IN
ACCORDANCE WITH THIS LEGEND.]|®

[THIS SECURITY HAS NOT BEEN AND WILL NOT BE REGISTERED UNDER THE U.S.
SECURITIES ACT OF 1933, AS AMENDED (THE SECURITIES ACT), OR ANY OTHER
APPLICABLE U.S. STATE SECURITIES LAWS AND, ACCORDINGLY, MAY NOT BE
OFFERED OR SOLD WITHIN THE UNITED STATES OR TO, OR FOR THE ACCOUNT OR
BENEFIT OF, U.S. PERSONS EXCEPT IN ACCORDANCE WITH THE AGENCY AGREEMENT
AND PURSUANT TO AN EXEMPTION FROM REGISTRATION UNDER THE SECURITIES
ACT OR PURSUANT TO AN EFFECTIVE REGISTRATION STATEMENT UNDER THE
SECURITIES ACT. THIS LEGEND SHALL CEASE TO APPLY UPON THE EXPIRY OF THE
PERIOD OF 40 DAYS AFTER THE COMPLETION OF THE DISTRIBUTION OF ALL THE
NOTES OF THE TRANCHE OF WHICH THIS NOTE FORMS PART.}®

@ To be included on a Global Note registered in the name of a nominee of DTC only.
® To be included on a Regulation S Global Note only.

0017928-0003956 UKO2: 2010201071.5 119



ASSA ABLOY AB (publ)
(the Issuer)
[RULE 144A]% [REGULATION S]® GLOBAL NOTE

The Issuer hereby certifies that [[Cede & Co]® [ J® is, at the date hereof, entered in the Register as the
holder][the person whose name is entered in the Register is the registered holder]® of the aggregate nominal
amount of [ ] of a duly authorised issue of Notes (the Notes) described, and having the
provisions specified, in Part A of the attached Final Terms (the Final Terms) or, in the case of Exempt
Notes, in Part A of the attached Pricing Supplement (the Pricing Supplement). References in this Global
Note to the Conditions shall be to the Terms and Conditions of the Notes set out in Schedule 2 to the Agency
Agreement (as defined below) as completed by the information set out in (i) the Final Terms or (ji) in the
case of Exempt Notes, the Pricing Supplement which may modify and supplement such Terms and
Conditions, but in the event of any conflict between the provisions of (i) that Schedule or (ii) this Global
Note and the information set out in the Final Terms or, in the case of Exempt Notes, the Pricing Supplement,
as the case may be, the Final Terms or the Pricing Supplement, as the case may be, will prevail.

Words and expressions defined or set out in the Conditions and/or the Final Terms or, in the case of Exempt
Notes, the Pricing Supplement, as the case may be, shall have the same meaning when used in this Global
Note.

This Global Note is issued subject to, and with the benefit of, the Conditions and an Amended and Restated
Agency Agreement (the Agency Agreement which expression shall be construed as a reference to that
agreement as the same may be amended, supplemented, novated or restated from time to time) dated 13 May
2025 and made between the Issuer, Citibank Europe Plc, Germany Branch (the Registrar) and the other
Agents named in it.

Subject to and in accordance with the Conditions, the registered holder of this Global Note is entitled to
receive on the Maturity Date and/or on such earlier date(s) as all or any of the Notes represented by this
Global Note may become due and repayable in accordance with the Conditions, the amount payable under
the Conditions in respect of the Notes on each such date and interest (if any) on the nominal amount of the
Notes from time to time represented by this Global Note calculated and payable as provided in the
Conditions together with any other sums payable under the Conditions, all in accordance with the
Conditions.

On any redemption or payment of interest being made in respect of, or purchase and cancellation of, any of
the Notes represented by this Global Note details of such redemption, payment or purchase and cancellation
(as the case may be) shall be entered by the Registrar in the Register. Upon any such redemption or purchase
and cancellation, the nominal amount of the Notes held by the registered holder hereof shall be reduced by
the nominal amount of the Notes so redeemed or purchased. The nominal amount of the Notes held by the
registered holder hereof following any such redemption or purchase and cancellation or any transfer or
exchange as referred to below shall be that amount most recently entered in the Register.

Notes represented by this Global Note are transferable only in accordance with, and subject to, the provisions
of this Global Note (including the legend set out above) and of Condition 2 and the rules and operating
procedures of Euroclear Bank SA/NV (Euroclear), Clearstream Banking S.A. (Clearstream, Luxembourg)

o To be included on Rule 144A Global Note only.

@ To be included on Regulation S Global Note only.

&) To be included on a Global Note registered in the name of a nominee for DTC only.

@ To be included on a Global Note registered in the name of a nominee of a common depositary for Euroclear and Clearstream, Luxembourg
only.

& To be included on a Global Note registered in the name of a nominee of a common safekeeper for Euroclear and Clearstream, Luxembourg
only.
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and, if this Global Note is registered in the name of a nominee of The Depository Trust Company (DTC),
DTC. Notes represented by this Global Note may also, subject to compliance with all applicable restrictions,
be transferred to a person who wishes to receive a Definitive IAI Registered Note (as defined in the Agency
Agreement). Prior to effecting any such transfer, the purchaser will be required to execute and deliver an IAI
Investment Letter (in the form set out in Schedule 9 to the Agency Agreement) to the Registrar.

This Global Note may be exchanged in whole but not in part (free of charge) for Definitive Registered Notes
in the form set out in Part 7 of Schedule 6 to the Agency Agreement (on the basis that all the appropriate
details have been included on the face of such Definitive Registered Notes and the Final Terms (or the
relevant provisions of the Final Terms) or, in the case of Exempt Notes, the Pricing Supplement (or relevant
provisions of the Pricing Supplement), as the case may be, have been endorsed on or attached to such
Definitive Registered Notes) only upon the occurrence of an Exchange Event.

An Exchange Event means:
(a) an Event of Default has occurred and is continuing;

(b) if this Global Note is registered in the name of a nominee for DTC, either DTC has notified the
Issuer that it is unwilling or unable to continue to act as depositary for the Notes and no alternative
clearing system is available or DTC has ceased to constitute a clearing agency registered under the
U.S. Securities Exchange Act of 1934, as amended, and no alternative clearing system is available;

(c) if this Global Note is registered in the name of a nominee for a common depositary or common
safekeeper, as the case may be, for Euroclear and Clearstream, Luxembourg, the Issuer has been
notified that both Euroclear and Clearstream, Luxembourg have been closed for business for a
continuous period of 14 days (other than by reason of holiday, statutory or otherwise) or have
announced an intention permanently to cease business or have in fact done so and no successor
clearing system is available; or

(d) the Issuer has or will become subject to adverse tax consequences which would not be suffered were
the Notes represented by this Global Note in definitive form.

The Issuer will promptly give notice to Noteholders in accordance with Condition 15 upon the occurrence of
an Exchange Event. In the event of the occurrence of any Exchange Event, DTC, Euroclear and/or
Clearstream, Luxembourg, as the case may be, acting on the instructions of any holder of an interest in this
Global Note may give notice to the Registrar requesting exchange and, in the event of the occurrence of an
Exchange Event as described in (d) above, the Issuer may also give notice to the Registrar requesting
exchange. Any exchange shall occur no later than ten days after the date of receipt of the relevant notice by
the Registrar.

Exchanges will be made upon presentation of this Global Note at the office of the Registrar at Borsenplatz 9,
60313 Frankfurt am Main, Germany by the holder of it on any day (other than a Saturday or Sunday) on
which banks are open for general business in Frankfurt. The aggregate nominal amount of Definitive
Registered Notes issued upon an exchange of this Global Note will be equal to the aggregate nominal
amount of this Global Note.

On an exchange in whole of this Global Note, this Global Note shall be surrendered to or to the order of the
Registrar.

On any exchange or transfer following which either (i) Notes represented by this Global Note are no longer
to be so represented or (ii) Notes not so represented are to be so represented details of the exchange or
transfer shall be entered by the Registrar in the Register, following which the nominal amount of this Global
Note and the Notes held by the registered holder of this Global Note shall be increased or reduced (as the
case may be) by the nominal amount so exchanged or transferred.
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Until the exchange of the whole of this Global Note, the registered holder of this Global Note shall in all
respects (except as otherwise provided in this Global Note and in the Conditions) be entitled to the same
benefits as if they were the registered holder of the Definitive Registered Notes represented by this Global
Note.

In the event that (a) this Global Note (or any part of it) has become due and repayable in accordance with the
Conditions or that the Maturity Date has occurred and, in either case, payment in full of the amount due has
not been made to the registered holder of this Global Note in accordance with the provisions set out above or
(b) following an Exchange Event, this Global Note is not duly exchanged for definitive Notes by the day
provided above, then from 8.00 p.m. (London time) on such day each Relevant Account Holder as defined in
a Deed of Covenant executed by the Issuer on 13 May 2025 (as it may be amended, supplemented, novated
or restated from time to time) in respect of the Notes will become entitled to proceed directly against the
Issuer on, and subject to the terms of, the Deed of Covenant executed by the Issuer on 13 May 2025, as it
may be amended, supplemented, novated or restated from time to time, in respect of the Notes and the
registered holder will have no further rights under this Global Note (but without prejudice to the rights which
the registered holder or any other person may have under the Deed of Covenant).

This Global Note is not a document of title. Entitlements are determined by entry in the Register and only
the duly registered holder from time to time is entitled to payment in respect of this Global Note.

If this Global Note is registered in the name of a nominee for DTC, transfers of this Global Note shall be
limited to transfers in whole, but not in part, to DTC or any other nominee of DTC.

The statements in the legend set out above are an integral part of the terms of this Global Note and, by
acceptance of this Global Note, the registered holder of this Global Note agrees to be subject to and bound
by the terms and provisions set out in the legend.

If any provision in or obligation under this Global Note is or becomes invalid, illegal or unenforceable in any
respect under the law of any jurisdiction, that will not affect or impair (i) the validity, legality or
enforceability under the law of that jurisdiction of any other provision in or obligation under this Global
Note, and (ii) the validity, legality or enforceability under the law of any other jurisdiction of that or any
other provision in or obligation under this Global Note.

No rights are conferred on any person under the Contracts (Rights of Third Parties) Act 1999 to enforce any
term of this Global Note, but this does not affect any right or remedy of any person which exists or is
available apart from that Act.

This Global Note and any non-contractual obligations arising out of or in connection with it shall be
governed by and construed in accordance with English law.

This Global Note shall not be valid unless authenticated by the Registrar and, if the applicable Final Terms
or, in the case of Exempt Notes, the applicable Pricing Supplement indicates that this Global Note is
intended to be held under the new safekeeping structure for registered global securities, effectuated by the
entity appointed as common safekeeper by Euroclear or Clearstream, Luxembourg.

IN WITNESS whereof the Issuer has caused this Global Note to be duly executed on its behalf.

ASSA ABLOY AB (publ)

By
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Authenticated without recourse,
warranty or liability by

Citibank Europe Plc, Germany
Branch as Registrar

By:
Effectuated without recourse,
warranty or liability by
as common safekeeper
By:
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PART 4 OF SCHEDULE 6
FORM OF DEFINITIVE BEARER NOTE

[Face of Note]

00 000000 [ISIN] 00 0000000

[ANY UNITED STATES PERSON WHO HOLDS THIS OBLIGATION WILL BE SUBJECT TO
LIMITATIONS UNDER THE UNITED STATES INCOME TAX LAWS, INCLUDING THE
LIMITATIONS PROVIDED IN SECTIONS 165(j) AND 1287(a) OF THE INTERNAL REVENUE
CODE.|®

ASSA ABLOY AB (publ)
(the Issuer)
[Specified Currency and Nominal Amount of Tranche] Notes Due [Year of Maturity]

This Note is one of a duly authorised issue of Notes denominated in the Specified Currency (the Notes) of
the Issuer. References in this Note to the Conditions shall be to the Terms and Conditions [endorsed on this
Note/attached to this Note/set out in Schedule 2 to the Agency Agreement (as defined below) which shall be
incorporated by reference in this Note and have effect as if set out in it] as completed by Part A of the Final
Terms (the Final Terms) (or the relevant provisions of the Final Terms) or, in the case of Exempt Notes,
Part A of the Pricing Supplement (or relevant provisions of the Pricing Supplement), as the case may be,
endorsed on this Note but, in the event of any conflict between the provisions of the Conditions and the
information in the Final Terms or, in the case of Exempt Notes, the Pricing Supplement, as the case may, the
Final Terms or, in the case of Exempt Notes, the Pricing Supplement will prevail.

This Note is issued subject to, and with the benefit of, the Conditions and an Amended and Restated Agency
Agreement (the Agency Agreement, which expression shall be construed as a reference to that agreement as
the same may be amended, supplemented, novated or restated from time to time) dated 13 May 2025 and
made between the Issuer, Citibank, N.A., London Branch (the Principal Paying Agent) and the other agents
named in it.

For value received, the Issuer, subject to and in accordance with the Conditions, promises to pay to the
bearer of this Note on the Maturity Date and/or on such earlier date(s) as this Note may become due and
repayable in accordance with the Conditions, the amount payable under the Conditions in respect of this
Note on each such date and to pay interest (if any) on this Note calculated and payable as provided in the
Conditions together with any other sums payable under the Conditions.

If any provision in or obligation under this Note is or becomes invalid, illegal or unenforceable in any respect
under the law of any jurisdiction, that will not affect or impair (i) the validity, legality or enforceability under
the law of that jurisdiction of any other provision in or obligation under this Note, and (ii) the validity,
legality or enforceability under the law of any other jurisdiction of that or any other provision in or
obligation under this Note.

This Note shall not be validly issued unless authenticated by the Principal Paying Agent.

o This legend can be deleted if TEFRA C or TEFRA Not Applicable is specified in the applicable Final Terms or Pricing Supplement, as the
case may be.
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IN WITNESS whereof the Issuer has caused this Note to be duly executed on its behalf.
ASSA ABLOY AB (publ)

By:

Authenticated without recourse,
warranty or liability by

Citibank, N.A., London Branch
as Principal Paying Agent

By:
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[Reverse of Note]
Terms and Conditions

[Terms and Conditions to be as set out in
Schedule 2 to the Agency Agreement)

[Final Terms][Pricing Supplement]

[Final Terms/Pricing Supplement
relating to the Notes)
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PART 5 OF SCHEDULE 6

FORM OF COUPON
[Face of Coupon]
ASSA ABLOY AB (publ)
(the Issuer)
[Specified Currency and Nominal Amount of Tranche]
Notes Due [Year of Maturity]
Part A
For Fixed Rate Notes:

This Coupon is payable to bearer,
separately negotiable and subject to the
Terms and Conditions of the Notes to
which it appertains.

Part B
For Floating Rate Notes:

Coupon for the amount due in accordance
with the Terms and Conditions of the
Notes to which it appertains on the Interest
Payment Date falling in [ 1.

This Coupon is payable to bearer,
separately negotiable and subject to such
Terms and Conditions, under which it may
become void before its due date.

[ANY UNITED STATES PERSON WHO HOLDS THIS OBLIGATION WILL BE SUBJECT TO
LIMITATIONS UNDER THE UNITED STATES INCOME TAX LAWS, INCLUDING THE
LIMITATIONS PROVIDED IN SECTIONS 165(j) AND 1287(a) OF THE INTERNAL REVENUE

CODE.]*

Coupon for

[ 1

due on

[ 1

Coupon due

in[ ]

00 0000000 [ISIN]

00 0000000

* This legend can be deleted if TEFRA C or TEFRA Not Applicable is specified in the applicable Final Terms or Pricing Supplement, as the case may

be.
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PART 6 OF SCHEDULE 6
FORM OF TALON
[Face of Talon]

[ANY UNITED STATES PERSON WHO HOLDS THIS OBLIGATION WILL BE SUBJECT TO
LIMITATIONS UNDER THE UNITED STATES INCOME TAX LAWS, INCLUDING THE
LIMITATIONS PROVIDED IN SECTIONS 165(j) AND 1287(a) OF THE INTERNAL REVENUE
CODE.]'

ASSA ABLOY AB (publ)
(the Issuer)
[Specified Currency and Nominal Amount of Tranche] Notes Due [Year of Maturity]
Series No. | 1
On and after [ ] further Coupons [and a further Talon] appertaining to the Note to which this Talon
appertains will be issued at the specified office of any of the Paying Agents set out on the reverse hereof
(and/or any other or further Paying Agents and/or specified offices as may from time to time be duly

appointed and notified to the Noteholders) upon production and surrender of this Talon.

This Talon may, in certain circumstances, become void under the Terms and Conditions endorsed on the
Note to which this Talon appertains.

ASSA ABLOY AB (publ)

By:

* This legend can be deleted if TEFRA C or TEFRA Not Applicable is specified in the applicable Final Terms or Pricing Supplement, as the case may
be.
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[Reverse of Coupon and Talon)
PRINCIPAL PAYING AGENT

Citibank, N.A., London Branch
Citigroup Centre
Canada Square
Canary Wharf
London E14 5LB
United Kingdom

and/or such other or further Principal Paying Agent or other Paying Agents and/or specified offices as may
from time to time be duly appointed by the Issuer and notice of which has been given to the Noteholders.
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PART 7 OF SCHEDULE 6
FORM OF DEFINITIVE REGISTERED NOTE
ASSA ABLOY AB (publ)/
(the Issuer)
[Specified Currency and Nominal Amount of Tranche] Notes Due [Year of Maturity)

[THIS SECURITY HAS NOT BEEN AND WILL NOT BE REGISTERED UNDER THE US.
SECURITIES ACT OF 1933, AS AMENDED (THE SECURITIES ACT), OR ANY OTHER
APPLICABLE U.S. STATE SECURITIES LAWS AND, ACCORDINGLY, MAY NOT BE
OFFERED OR SOLD WITHIN THE UNITED STATES OR TO, OR FOR THE ACCOUNT OR
BENEFIT OF, U.S. PERSONS EXCEPT AS SET FORTH IN THE FOLLOWING SENTENCE. BY
ITS ACQUISITION HEREOF, THE HOLDER (A) REPRESENTS THAT (1) IT IS A QUALIFIED
INSTITUTIONAL BUYER (AS DEFINED IN RULE 144A UNDER THE SECURITIES ACT)
PURCHASING THIS SECURITY FOR ITS OWN ACCOUNT OR FOR THE ACCOUNT OF ONE
OR MORE QUALIFIED INSTITUTIONAL BUYERS OR (2) IT IS AN INSTITUTIONAL
ACCREDITED INVESTOR (AS DEFINED IN RULE 501(A)(1), (2), (3) OR (7) UNDER THE
SECURITIES ACT) (AN INSTITUTIONAL ACCREDITED INVESTOR); (B) AGREES THAT IT
WILL NOT RESELL OR OTHERWISE TRANSFER THIS SECURITY EXCEPT IN
ACCORDANCE WITH THE AGENCY AGREEMENT AND, PRIOR TO THE DATE WHICH IS
TWO YEARS AFTER THE LATER OF THE LAST ISSUE DATE FOR THE SERIES AND THE
LAST DATE ON WHICH THE ISSUER OR AN AFFILIATE OF THE ISSUER WAS THE OWNER
OF SUCH SECURITIES OTHER THAN (1) TO THE ISSUER OR ANY AFFILIATE THEREOF, (2)
INSIDE THE UNITED STATES TO A PERSON WHOM THE SELLER REASONABLY BELIEVES
IS A QUALIFIED INSTITUTIONAL BUYER WITHIN THE MEANING OF RULE 144A UNDER
THE SECURITIES ACT PURCHASING FOR ITS OWN ACCOUNT OR FOR THE ACCOUNT OF
A QUALIFIED INSTITUTIONAL BUYER IN A TRANSACTION MEETING THE
REQUIREMENTS OF RULE 144A, (3) OUTSIDE THE UNITED STATES IN COMPLIANCE
WITH RULE 903 OR RULE 904 UNDER THE SECURITIES ACT, (4) PURSUANT TO THE
EXEMPTION FROM REGISTRATION PROVIDED BY RULE 144 UNDER THE SECURITIES
ACT (IF AVAILABLE) OR (5) PURSUANT TO AN EFFECTIVE REGISTRATION STATEMENT
UNDER THE SECURITIES ACT, IN EACH CASE IN ACCORDANCE WITH ALL APPLICABLE
SECURITIES LAWS OF THE STATES OF THE UNITED STATES AND ANY OTHER
JURISDICTION; AND (C) IT AGREES THAT IT WILL DELIVER TO EACH PERSON TO
WHOM THIS SECURITY IS TRANSFERRED A NOTICE SUBSTANTIALLY TO THE EFFECT
OF THIS LEGEND. NO REPRESENTATION CAN BE MADE AS TO THE AVAILABILITY OF
THE EXEMPTION PROVIDED BY RULE 144A FOR RESALES OF THE SECURITY.

THIS SECURITY AND RELATED DOCUMENTATION (INCLUDING, WITHOUT LIMITATION,
THE AGENCY AGREEMENT REFERRED TO HEREIN) MAY BE AMENDED OR
SUPPLEMENTED FROM TIME TO TIME, WITHOUT THE CONSENT OF, BUT UPON NOTICE
TO, THE HOLDERS OF SUCH SECURITIES SENT TO THEIR REGISTERED ADDRESSES, TO
MODIFY THE RESTRICTIONS ON AND PROCEDURES FOR RESALES AND OTHER
TRANSFERS OF THIS SECURITY TO REFLECT ANY CHANGE IN APPLICABLE LAW OR
REGULATION (OR THE INTERPRETATION THEREOF) OR IN PRACTICES RELATING TO
RESALES OR OTHER TRANSFERS OF RESTRICTED SECURITIES GENERALLY. THE
HOLDER OF THIS SECURITY SHALL BE DEEMED, BY ITS ACCEPTANCE OR PURCHASE
HEREOF, TO HAVE AGREED TO ANY SUCH AMENDMENT OR SUPPLEMENT (EACH OF
WHICH SHALL BE CONCLUSIVE AND BINDING ON THE HOLDER HEREOF AND ALL
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FUTURE HOLDERS OF THIS SECURITY AND ANY SECURITIES ISSUED IN EXCHANGE OR
SUBSTITUTION THEREFOR, WHETHER OR NOT ANY NOTATION THEREOF IS MADE
HEREON).]V

[THIS SECURITY HAS NOT BEEN AND WILL NOT BE REGISTERED UNDER THE U.S.
SECURITIES ACT OF 1933, AS AMENDED (THE SECURITIES ACT), OR ANY OTHER
APPLICABLE U.S. STATE SECURITIES LAWS AND, ACCORDINGLY, MAY NOT BE
OFFERED OR SOLD WITHIN THE UNITED STATES OR TO, OR FOR THE ACCOUNT OR
BENEFIT OF, U.S. PERSONS EXCEPT IN ACCORDANCE WITH THE AGENCY AGREEMENT
AND PURSUANT TO AN EXEMPTION FROM REGISTRATION UNDER THE SECURITIES
ACT OR PURSUANT TO AN EFFECTIVE REGISTRATION STATEMENT UNDER THE
SECURITIES ACT. THIS LEGEND SHALL CEASE TO APPLY UPON THE EXPIRY OF THE
PERIOD OF 40 DAYS AFTER THE COMPLETION OF THE DISTRIBUTION OF ALL THE
NOTES OF THE TRANCHE OF WHICH THIS NOTE FORMS PART.]®

The Issuer hereby certifies that [ ] is/are, at the date of this Note, entered in the Register as the holder(s)
of the aggregate nominal amount of [ ] of a duly authorised issue of Notes (the Notes) described, and
having the provisions specified, in Part A of the attached Final Terms (the Final Terms) or Part A of the
attached Pricing Supplement (the Pricing Supplement). References in this Note to the Conditions shall be
to the Terms and Conditions [endorsed on this Note/attached to this Note/set out in Schedule 2 to the Agency
Agreement (as defined below)] as completed by information set out in the Final Terms or, in the case of
Exempt Notes, the Pricing Supplement but, in the event of any conflict between the provisions of the
Conditions and the information in the Final Terms or, in the case of Exempt Notes, the Pricing Supplement,
the Final Terms or, in the case of Exempt Notes, the Pricing Supplement will prevail.

Words and expressions defined or set out in the Conditions and/or the Final Terms or, in the case of Exempt
Notes, the Pricing Supplement shall have the same meaning when used in this Note.

This Note is issued subject to, and with the benefit of, the Conditions and an Amended and Restated Agency
Agreement (the Agency Agreement, which expression shall be construed as a reference to that agreement as
the same may be amended, supplemented, novated or restated from time to time) dated 13 May 2025 and
made between the Issuer, Citibank Europe Plc, Germany Branch (the Registrar) and the other parties named
in it.

Subject to and in accordance with the Conditions, the registered holder(s) of this Note is/are entitled to
receive on the Maturity Date and/or on such earlier date(s) as this Note may become due and repayable in
accordance with the Conditions, the amount payable under the Conditions in respect of this Note on each
such due date and interest (if any) on this Note calculated and payable as provided in the Conditions together
with any other sums payable under the Conditions, all in accordance with the Conditions.

If any provision in or obligation under this Note is or becomes invalid, illegal or unenforceable in any respect
under the law of any jurisdiction, that will not affect or impair (i) the validity, legality or enforceability under
the law of that jurisdiction of any other provision in or obligation under this Note, and (ii) the validity,
legality or enforceability under the law of any other jurisdiction of that or any other provision in or
obligation under this Note.

This Note is not a document of title. Entitlements are determined by entry in the Register and only the duly
registered holder from time to time is entitled to payment in respect of this Note.

o To be included on Rule 144A Notes only.
@ To be included on Regulation S Notes only.
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[The statements in the legend set out above are an integral part of the terms of this Note and, by acceptance
of this Note, the registered holder of this Note agrees to be subject to and bound by the terms and provisions
set out in the legend.]®

This Note shall not be valid unless authenticated by the Registrar.
IN WITNESS whereof the Issuer has caused this Note to be duly executed on its behalf.
ASSA ABLOY AB (publ)

By:

Authenticated without recourse,
warranty or liability by

Citibank Europe Ple, Germany
Branch as Registrar

By:

™To be included on Rule 144A Notes only.
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FORM OF TRANSFER

FOR VALUE RECEIVED the undersigned hereby sell(s), assign(s) and transfer(s) to

(Please print or type name and address (including postal code) of transferee)

[Specified Currency][ ] nominal amount of this Note and all rights hereunder, hereby irrevocably
constituting and appointing Citibank Europe Plc, Germany Branch as attorney to transfer such principal
amount of this Note in the register maintained by ASSA ABLOY AB (publ) with full power of substitution.

Signature(s)

Date:

NOTE:

1. This form of transfer must be accompanied by such documents, evidence and information as may be
required pursuant to the Conditions (including, if required a duly completed certification in the forms
set out in Schedule 8 and Schedule 9, respectively to the Agency Agreement) and must be executed
under the hand of the transferor or, if the transferor is a corporation, either under its common seal or
under the hand of two of its officers duly authorised in writing and, in such latter case, the document
so authorising such officers must be delivered with this form of transfer.

2. The signature(s) on this form of transfer must correspond with the name(s) as it/they appear(s) on the

face of this Note in every particular, without alteration or enlargement or any change whatever.
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