CONVENIENCE TRANSLATION

The Board of Directors’ proposal regarding authorization to repurchase and
transfer Series B shares in the company

The Board of Directors proposes that the Annual General Meeting authorizes the Board of
Directors to pass a resolution, on one or more occasions for the period up until the next
Annual General Meeting, on repurchasing Series B shares in the company in accordance
with the following.

- The repurchase may as a maximum comprise so many Series B shares that the
company after each repurchase holds a maximum of 10 percent of the total number
of shares in the company.

- The repurchase of Series B shares shall take place on Nasdaq Stockholm and
pursuant to Nasdaq Stockholm’s Nordic Main Market Rulebook for Issuers of Shares.

- The repurchase of Series B shares on Nasdaq Stockholm shall be made in compliance
with the pricing restrictions set out in Nasdaq Stockholm’s Nordic Main Market
Rulebook for Issuers of Shares, which provides, among other things, that the
repurchase of shares may not be made at a price higher than the higher of the price
of the last independent trade and the highest current independent purchase bid on
the trading venue where the purchase is carried out. Repurchases may not be made
at a lower price than the lowest price at which an independent purchase may be
made.

- Payment of the Series B shares shall be made in cash.

Furthermore, the Board of Directors proposes that the Annual General Meeting authorizes
the Board of Directors to pass a resolution, on one or more occasions for the period up
until the next Annual General Meeting, on transferring Series B shares in the company in
accordance with the following.

- The maximum number of Series B shares to be transferred may not exceed the
number of shares held by the company at the time of the Board of Directors
resolution.

- Transfers of Series B shares shall take place:

(i) on Nasdaq Stockholm, or
(i) in connection with acquisition of companies or businesses, on market terms.

- Transfers of Series B shares on Nasdaq Stockholm may only occur at a price within
the share price interval registered at that time, where share price interval means the
difference between the highest buying price and the lowest selling price.

- The authorization includes the right to resolve on deviation of the preferential rights
of shareholders and that payment may be made in other forms than cash.

The purpose of the authorizations is to make possible the ability for the Board of Directors
to continuously adapt the company’s capital structure and thereby contribute to increased
shareholder value, to be able to exploit attractive acquisition opportunities by fully or partly
financing future acquisitions with the company’s own shares, and to ensure the company’s
undertakings, including social security costs, in accordance with the Board of Directors’
proposal for a long-term incentive program under Item 17.

The Board of Directors has presented a motivated statement pursuant to Chapter 19,
Section 22 of the Swedish Companies Act, the statement is available at the company and
on the company’s website assaabloy.com/general-meeting.

The proposal in this Item 16 requires an approval of shareholders representing at least
two-thirds of both the votes cast and the shares represented at the Annual General Meeting
to be valid.

Stockholm in March 2026
The Board of Directors
ASSA ABLOY AB (publ)
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